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Financial, 


Financial. 


Financial, 





THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company is a legal depositary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Rallroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City of 
New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS 


Members of Richmond and Baltimore Stock 
Exchanges. 


John L. Williams & Sons 
BANKERS 


Corner 9th and Main Streets 


RICHMOND, VA. 


altimore Correspondents: 
MIDDENDORF, WILLIAMS & CO. 


GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner 5th Ave. and 23rd St., New York. 


Capital, $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L. DOUGLASS, Cashier 
ARTHUR W. SNOW, Asst. Cashier 


Chase National Bank 


Clearing House Building 
Cap. & Surp., $12,472,531 Dep., $92,787,537 


A. B. HEPBURN, President 
A. H. Wiggin, V.-Pres. C. C. Slade, Asst. Cash. 
8. H. Miller, V.-Pres. E. A. Lee, Asst. Cashier. 
Hi. M. Conkey, Cashier W.E. Purdy, Asst. Cash. 
A. C. Andrews. Asst. Cashier 














THE EQUIPMENT OF THE 
FOURTH NATIONAL BANK 
OF THE CITY OF NEW YORK 
—CORNER NASSAU AND PINE 
STREETS—IS ESPECIALLY 
ARRANGED FOR HANDLING 
MERCANTILE ACCOUNTS. 


HARVEY FISK & SONS 
NEW YORK 
BANKERS 
Government, Railroad and 
Municipal Bonds 
INVESTMENT SECURITIES 

PHILADELPHIA, represented b 
JAMES H. CHAPMAN, 421 Chestnut St. 
CHICAGO, represented by D. K. DRAKE, 
218 La Salle 


BOSTON, MASS., 


represented by 
JOHN B. MOULTON, 35 Congress St. 


THE LIBERTY 


NATIONAL BANK 
OF NEW YORK 


1389 BROADWAY 





The National Park Bank 
of New York 


Organized 1856. 

+ + « $5,000,000 00 
Surplus and Profits. . . . . 12,800,000 00 
Deposits June 30,1910 . . . 117,757,107 36 


RICHARD DELAFIELD, 
President. 
GILBERT G. THORNE, 
Vice-President. 
JOHN C. VAN CLEAF, 
Vice-President. 
MAURICE H. EWER, 
Cashier. 


Capital. ..... 


JOHN C. McKEON, 
Vice- President. 


WILLIAM O. JONES, WILLIAM A. MAIN, 
Assi. Cashier. Asst. Cashier. 


FRED’K O. FOXCROFT, Asst. Cashier. 





THE 
MECHANICS AND METALS 
NATIONAL BANK 


83 Wall Street 


Capital, - - - - 
Surplus,- - - - 


$6,000,000 
- 6,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 





First National Bank 
of Philadelphia 


315 CHESTNUT STREET 





ACCOUNTS INVITED 





N.W. HARRIS & CO 
BANKERS 


Pine Street, Corner William 
NEW YORK 
35 Federal St., Boston 


Recelve deposits subject to check 
and allow interest on balances. 
Act as fiscal agents for munici- 
palities and corporations. Issue 
letters of credit and deal in 


BONDS FOR INVESTMENT 


LIST ON APPLICATION 





Edward B. Smith & Co. 
BANKERS 
INVESTMENT SECURITIES 


Members New York and Phila. Stock Exchanges 


N. BE. Cor. Broad & Chestnut Sts., Philadeipb 
27 Pine Street, New York 





ORIGINAL CHARTER 1829 


THE 
GALLATIN 
NATIONAL BANK 


OF THE CITY OF NEW YORE 


Capital - - P 
Surplus and Profits (eurned) - 


OFFICERS 
SAMUEL WOOLVERTON, President 
ADRIAN ISELIN JR., Vice-President 
GEORGE B&B. LEWIS, Cashicr 
HOWELL T. MANSON, Assist. Cashier 





- $1,000,000 
2,450,000 





DIRECTORS 

Chas. A. Peabody 
Semuel Woolverten 
Charlies H. Tweed 
Thomas Denpy 


Adrian Iselin Jr. 

Frederic W. Stevens 
Alexarder H. Stevens 
W. Emlen Roosevelt 
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Bankers and Drawers of Foreign Exchange. 














P. MORGAN & CO. 


DOMESTIC AND FOREIGN BANKERS 
Wall S'-eet, Corner of Broad 


DREXEL & CO. PHILADELPHIA 


Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL & CO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & CO., 


81 Boulevard Haussmann 


PARIS 





Deposits received subject to Draft 
__ Securtties bought and sold on Commission 
. Interest allowed on Deposits 
Foreign Exchange, Commercial Credits 
Cable Transfers 
Oircular Letters for Travelers available in all parts 
of the world 





Brown Brothers & Co., 


PHILA. NEW YORK. BOSTON. 
59 Wall Street 


ALEX. BROWN & SONS, BALTIMORE. 

Buy and sell first-class In- 
vestment Securities on com- Investment 
tions, Firms and Individuals Securities 
on favorable terms. Col 
States on foreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 

Letters and make cable transfers on all 
points. Issue Commercial and 
of Credit 


Connected by Private Wire. 
Mems, N. Y., Phila., Boston & Balt. Stock Exch’s. 
mission. Receive = 
of Banks, Bankers, Corpo 
drafts drawn abroad on ae points in the United 
States and Canada: and drafts drawn in the United 
CERTIFICATES OF DEPOSIT. 
Buy and sell Bilis of Exchange 
Travelers’ Credits, available in 
all parts of the world. 
BROWN, SHIPLEY & CO... LONDON 





TAILER &@ 


27 Pine Street. New York 


BAN KERS 


INVESTMENT 
SECURITIES 


Members of the New York Stock Exchange 





Winslow, Lanier & Co., 
59 CEDAR STREET 





NEW YORK 
BANKERS 
Deposits Received Subject to Draft. Interest 
Allowed on Deposits. Securities 


Bought and Sold on 
Commission. 





Foreign Exchange, Letters of Credit 





Kean, Taylor & Co. 
BANKERS 


30 PINE STREET, NEW YORK 





Transact a General Foreign and Domestic 
Banking Business 


Dealers in Investment Securities 





John Munroe & Co., 


YORK BOST N 


Letters of Credit for Travelers 


Gommercial Credits. Foreign Exchange 
Cable Trausfers. 


MUNROF & CO., Paris 








4 


Maitland, Coppell & Co., 


52 WILLIAM STREET 
NEW YORK 


Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bills of Eachange, Tele 
Letters of 
on 
Union of London & Smiths Bank, Limited, 
London, 
Messrs. Mallet Freres & Cie., Paris, 


Banco Nacional de Mexico 
And its Branches. 


Agents for the Bank of Australasia, the British 
Gu! aa Bank, Demerara, etc., etc. 
TRAVELERS’ LETTERS OF CREDIT 

Availabie throughout the United States 


rouse Transfers, 








‘August Belmone & Co.,, 


BANKERS, 


No. 23 NASSAU STREET. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna. 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw Bills of Exchange and make Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale of 
Bonds and Stocks. 


' 
| 





| 


| 
} 


Graham, Vaughan & Co., | 


44 Pine Street, New York. 
BANKERS 


INVESTMENT SECURITIES 


MEMBERS NEW YORK STOCK EXCHANGE 











Lawrence Turnure & Co.) 


Bankers 


64-66 Wall Street, New York 


Deposits received subject to draft. Interest al- 
lowed on deposits. Securities bought and sold on 
commission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
issue drafts and cable transfers on above countries. 


konden © Bankers:—London Joint-Stock Bank, 
mite 


Paris Seaiews:s—theed & Co. 





NEW YORK 
Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned - 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Commercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS, 
37 William Street 
MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 
Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 


Schulz & Ruckgaber, 











15 William Street, New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., 
Marcuard, Meyer-Borel & Cie., 


Hamburg. 
Paris. 


Bremer Bank Filiale der Dresdner Bank, 
Bremen. 
Issue Commercial & Travelers’ Credits. 
Buy and Se!! Bills of Exchange. | 
Cable ‘:ransfers & Investment Securities 





Kidder, Peabody & Co., 


115 DEVONSHIRE STREET BOSTON 
56 WALL STREET, NEW YORK 


BANKERS 


INVESTMENT SECURITIES. 
FOREIGN EXCHANGE. 
LETTERS OF CREDI?P 








Correspondents of 


BARING BROTHERS & CO. LTD. 
LONDON 


‘J. & W. Seligman & Co., 


BANKERS 
NEW YORK 











Buy and Sell Investment Securities 


issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA 





Seligman Brothers, London 
Seligman Freres & Cie., Parie 
Alsberg, Goldberg & Co., Amsterdam 


Anglo and London- Paris Natiensi 
Bank of San Francisco, Cal. 


Redmond 2.€o. 


BANKERS 


31-33 Pine Street, New York 
624 Fifth Ave., N. Y. 
607 Chestnut Street, Philadelphia. 





Cables **Mimosa." 


Letters of Credit and Travelers’ Cheques; 
available the world over. 


Bills of Exchange and Cable Transfers. 


Deposits received subject to cheque and 
interest allowed on deposits. 


Members New York Stock Exchange. 
Securities bought and sold on commission. 
Act as Fiscal Agents. 

Dealers in High-Grade Investment Securities. 
Lists upon application. 





GraHam & Co. 


BANKERS 
435 Chestnut Street 
*HILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Street 
Railways and Gas companies 
of established value. 





Act as Financial Agents 





Issue Foreign and Domestic Letters of 
Credit and Travelers’ Cheques 





Knauth, Nachod & Kthne 


BANKERS 


NEW YORK  LEIPSIG, GERMANY 
Members New York Stock Exchange. 


INVESTMENT 
SECURITIES 
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Bankers, Bankers, Bankers, 
Millett, Roe& Hagen 
Lee, Higginson &Co. ” BANKERS B 
BOSTON Wm.A. Read & Co, | 33 wai street New York 
New York Chicago BANKERS. Dealers in 


HIGGINSON & CO. 


1 Bank Buildings, Prince’s Street, 
LONDON, E. C. 





Plympton, Gardiner &Co. 


Members New York and Chicago 
Stock Exchanges 


Conservative Investments 
LISTS ON REQUEST 
27 William St., New York 


232 La Salle Street, 54 Old Broad Street, 
CHICAGO LONDON, E. C. 





Trowbridge & Co. 


BANKERS 
Members New York Stock Exchange 


Bonds and Stocks 
for Investment 


NEW YORK NEW HAVEN 
111 Broadway 134 Orange St. 





Blake Brothers & Co. 


60 Exchange Place, 14 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 


COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Members New York & Boston Stock Exchanges 





BOISSEVAIN & CO, 


24 BROAD STREET. 
NEW YORK. 
Members New York Stock Exchange. 
Adolph Boissevain & Co., 
Amsterdam, Holland. 


TBANSACT A GENERAL BANKING AND 
STOCK EXCHANGE BUSINESS. 





BOND & GOODWIN 


BANKERS 


Corporation and Collateral Loans 
Commercial Paper 


also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange. 


35 Congress St. 
BOSTON 


111 Broadway 


NEW YORK CHICAGO 





34 LaSalle St. ; 


Members New York, Chicago and Boston 
Stock Exchanges. 


Investment Securities 


25 NASSAU STREET, 
NEW YORK 


BALTIMORE 
LONDON 


BOSTON CHICAGO 





Rhoades& Company 
BANKERS 
45 WALL STREET, NEW YORK 


High-Grade Bonds 


State, Municipal and Rallroad 


Members New York Stock Exchange; Execute 
Commission Orders; Deposits received subject to 
draft. 


Letters of Credit and 
Travelers’ Checks 
Available Throughout the World 


HARTFOR D—36 Pearl Street 


Goldman, Sachs & Co. 


BANKERS 


GO WALL STREET, ' NEW YORE 
Members of New York Stock Exchange. 





Executes orders for purchase and 
saleofStocksand Bonds. 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS “COLDNESS.” 





Issue Commercial and Travelers’ 
Letters of Credit 
Available in all parts of the world. 


DEALERS IN 


Investment Securities 
and Commerctal Paper 





Zimmermann & Forshay 


BANKERS 


9 and 11 Wall Street, New York. 
Members New York Stock Exchange. 


Orders executed for stocks and bonds for invest- 
ment or on margin. 


Foreign Exchange Bought and Sold 
Letters of Credit Issued 


Cable Transfers to all Parts of the World. 





CRAMP, MITCHELL & SHOBER 
BANKERS 
1411 Chestnut St. Philadelphia 


Members New York and Phila. Stock Exchanges 


Investment Securities 





HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 





N. W. HALSEY & Co., 


ee) Bankers 
BONDS FOR INVESTMENT 
Interest Allowed on Deposit Accounts 
Fiscal Agents for Cities and Corporations 


49 Wall Street, NEW YORK 
Philadelphia Chicago San Francisco 





George P. Butler & Bro. 


365 Wall Street NEW YORK 
Members N. Y. Stock Exchange 


RAILROAD AND OTHER 
INVESTMENT SECURITIES. 





H. B. HOLLINS & CO. 


Cor. of Wall and Broad Sts., New York. 


Draw Bills of Exchange and make Cable 
Transfers to Europe, Asia, Australia, the 
Ha Indies, Central and South America and 

exico. 


Issue Letters of Credit for Travelers, avall- 
able in all parts of the world. 





SIMON BORG & CO., 


BAN KERS 
Members of New York Stock Exchange 


Wo. 20 Nassau Street, - New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





Wollenberger & Co. 


BANKERS 
Specialists in _ 
Foreign Government Bonds 
Correspondence Invited. 


206 La Salle Street CHICAGO 





BIRD S. COLER LEONARD H. HOLS 
W. N. COLER & CO. 


BANKERS 
43 CEDAR ST., NEW YORK 


INVESTMENTS 





Shoemaker, Bates & Co. 


BANKERS 


New York Stock Exchange 
Members| New York Cotton Exchange 
Chicago Stock Exchange 


INVESTMENT SECURITIES 
37-43 Wall Street, New York 


Waldorf-Astoria and 500 Fifth Ave., New York 
Real Estate Tr. Bidg., Phila. 
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DEUTSCHE BANK 


BERLIN, W. 
Behrenstrasse 9 to 13. 





CAPITAL 
RESERVE- ----.------------------ $25,172,895 
M. 105,726,164. 


Dividends paid during last ten years: 
11, 11, 11, 11, 12, 12, 12, 12, 12, 12% per cent 


tet enasnereeanswadqeal $47,619,000 





Branches: 

BREMEN, DRESDEN, FRANKFORT-O-M., 
HAMBURG, LEIPSIC, MUNICH, 
NUREMBURG, AUGSBURG, 
WIESBADEN, 

BRUSSELS, CONSTANTINOPLE 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 
SUBSCRIBED CAPITAL ania a aioe ($7,143,000) 
. 30,000,000. 


PAID-UP CAPITAL csicaseseocece ($5,357,000) 
. 22,500,000. 


RESERVE FUND... eee Te eee ($1,625,000) 
M. 6,827,000. 


HEAD OFFICE 


BERLIN 
Kanonlerstrasse 29 to 30. 
Branches: 


ARGENTINA: Bahia-Blanca, 
Cordoba, Tucuman. 


BOLIVIA: La Paz, Oruro. 
CHILI: Anto Concepcion, Iquique, Osorno, 
Santiago, Temuco, Valdivia, Valparaiso. 
PERU: Arequipa, Callao, Lima, Trujillo. 
URUGUAY: Montevideo. 
SPAIN: Barcelona, Madrid. 
Bills sent for collection, negotiated or 
advanced upon. 
Drafts, cable-transfers and letters 
of credit issued. 
London Agents 
DEUTSCHE BANK (BERLIN) LONDON AG’Y 
GEORGE Y’D, LOMBARD ST., LONDON, E.C. 


Buenos Alfres, 





Direction der 


Disconto-Gesellschaft, 
ESTABLISHED 1851 





BERI IN W., 43-44 Behrenstrasse 
BREMEN, FRANKFORT-o-M., MAINZ, 
HOCHST-o-M., HOMBURG v. d. H., 
POTSDAM, WIESBADEN, 





LONDON, E. C., 
53 Cornhill. 

CAPITAL, fully paid, - $40,476,200 
M. 170,000,000. 

RESERVE - - - - - $14,307,764 


M. 60,092,611, 


With the unlimited personal liability 
of the following partners: 
A-SCHOELLER, E. RUSSELL, 


M. SCHINCKEL, F. URBIG, 
Dr. A. SALOMONSOHN, 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


og | M. 10,000,000 00 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA, 


BANK FUR CHILE UND 
DEUTSCHLAND 


CARITA LG oo dinuciwncs- Sb aes M. 10,000,000 00 


HAMBURG, WITH BRANCHES IN CHILE 
(BANCO DE CHILE Y ALEMANIA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA; AND 
IN BOLIVIA (BANCO DE CHILE Y’ ALE- 
MANIA, SECCION BOLIVIANA), LA PAZ 
AND ORURO. 


LONDON AGENTS: 
DIRECTION DER_ DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. C. 


The Union Discount Co. 


of London, Limited 
39 CORNHILL. 


Telegraphic Address, Udisco, London. 
Capital Subscribed---------------..-. $7,500,000 
Paid-Up--------------------------- 3,750,000 
Reserve Fund. --....-<-2-6+0..06.... 2,900,000 


$5— £1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 

At Call, 1% Per Cent. 
At 3 to 7 Days’ Notice, 1% Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER R. NUGENT, Manager. 


The London City & 
Midland Bank, Limited, 


HEAD OFFICE 
5 Threadneedle Street, London, England. 


With Branches in all the Princi _— and 
Towns of England and Wales 


Telegraphic Address: Cinnabar, Santen. 
ESTABLISHED 1836 


SUBSCRIBED CAPITAL, $95,741,700 





PAID-UP OAPITAL, - 19,946,187 
RESERVE FUND, - - 17,951,568 
Sir EDWARD H. HOLDEN, Bart., 


Chirman and Managing Director. 





Berliner 


Handels-Gesellschaft, 


BERLIN, W., 64 
Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





Capital, - - - 
Reserve,- - - - 


- M. 110,000,000 
M. 34,500,000 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva 


Agencies at Rorschach, Chiasso and Herisau 


LONDON OFFICE, 43 Lothbury, E. C. 


Capital paid up, . Frs.62,800,000 


Surplus, . . . . Frs.16,330,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = LONDON, E. C. 
Cable Address—Natdis: London. 


Sebectibed Cagltal. . ... «ccacnnconr=™ $21,166,625 
Pamene Cosltel oe 4,233,325 
moserve Fund. ......ciccciseeteceo 
($5 £1 STERLING.) 
NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money on 
deposit are as follows: 


At Call, 144 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 1% Per Cent. 


Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised 
from time to time and for fixed periods upon 
specially agreed terms. 

Loans granted on approved negotiable securities 





PHILIP HAROLD WADE, Manager. 


BANK OF MONTREAL 


(Established 1817) 


CAPITAL paid in- - $14,400,000 00 
REST, - - - - - 12,000,000 00 
UNDIVIDED PROFITS, 681,561 44 
Head Office— Montreal 
Rt, Hon, igor Strathcona and Mount Royal, 
» G. C. V. O.— Honorary residen 


= 'B. ANGUS, President. 
Sir Edw. Clouston, Bart.—V.-Pres. & Gen. Mgr 


NEW YORK OFFICE, 


64 WALL STREET 


R. Y. HEBDEN, 
W.A. BOG, 
J. T. MOLINEUX, 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers; grant Commercial and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections in Chicago and 
throughout the Dominion of Canada. 


London Office, 47 Threadneedle St., E. C. 
F. WILLIAMS TAYLOR, Manager. 


lagents. 








Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
CAPITA 


L 

Rest and Undivided Profits----.-.-..-.-.- 
NEW YORK OFFICE, 63 and 65 Wall St. 

Ww. M, RAMSAY — 

C.J. CROOKALL, 
147 branches in the ie ll of Quebec, Ontario, 
Manitoba, Saskatchewan, Alberta and British 
Columbia. Good facilities for effecting prompt col- 
lections in Canada. Buy and sell Sterling Exchange 
and Cable Transfers. Issue Commercial and v= 
elers’ Credits available in any part of the world. 

London Agents—Royal Bank of Scotland. 





Canadian Bonds 
MUNICIPAL AND CORPORATION 


WOOD, GUNDY & CO. 
TORONTO CANADA 





W. GRAHAM BROWNE & CO. 


MONTREAL - - CANADA 
Canadian Bonds Bought, Sold and Appraised 








Foreign. 
VAN OSS & CO. 


THE HAGUE, HOLLAND 
Place American Investments in Europe 





Tel. Address, Voco. 
Codes: Hartfield’s Wall St., W. U. & Lieber. 





Hong Kong & Shanghai 


BANKING CORPORATION 


Paid-up Capital (Hong Kong Currency) ---.$15,000,000 

Reserve Fund/In Gold_--$15,000,000\_._. 31,000,000 
\In Silver... 16,000,000/ 

Reserve Liabilities of Proprietors ____.__-_- 15,000,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT, 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SETTLE- 
MENTS, INDIA. 


WADE GARD'NER, Agent. 36 Wall St. 


Wiener Bank - Verein 


ESTABLISHED 1869 





CAPITAL (fully paid) - - $26,342,000 
(130,000,000 crowns) 
RESERVE FUNDS - - ~- $7,900,000 


(39,000,000 crowns) 


HEAD OFFICE VIENNA (AUSTRIA) 
Branches in Austria-Hungary 
Agram, Aussig a-E., Bielitz-Biela, 
Brunn, Budapest, Carlsbad, Czerno- 
witz, Friedek- Mistek, Graz, Innsbruck, 
Klagenfurt, Krakau, Lemberg, Marien- 
bad, Meran, Pilsen, Prag, Przemysl, 
Prossnitz, St. Polten, Tarnow, Teplitz, 
Teschen, Villach, Wr. Neustadt. 


Branch in Turkey 





Constantinople 
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THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PAID-UP CAPITAL--------------- $10,000,000 
GURPL UG. on cncccnnsecose istonene 

NEW YORK OFFICE: 
Nos. 16 AND 18 EXCHANGE PLACE 
Wm. Gray and C. D. Mackintosh, Agents 





Buy and Sell Sterling and Continental Ex- 
ar 4 and Cable Transfers, Commercial and 

veler’s Credits. Collections made at all points. 

Banking and Exchange business of every de- 
scription transacted with Canada. 





LONDON OFFICE—2 Lombard Street, E.G. 
BANKERS IN GREAT BRITAIN. 
The Bank of England, 
The Bank of Scotland, 
Lioyd’s Bank, Limited, 
Union of London and Smith's Bank, Limited. 


The Bank of 
British North America 


Established in 1836 
Incorporated by Royal Charter in 1840 


Pald-up Capital. ------.---- £1,000,000 Sterling 
Reserve Fund-------------- 600,000 Sterling 


Head Office: 
& Gracechurch Street, London, E.G. 
— York Office: 52 Wall Street. 
M. J. McMICHAEL,) Agents. 
w. T. OLIVER, 

Buy and sell Sterling and Continental Exchange 
and Cable Transfers. Grant Commercial and 
Travelers’ Credits, available in any part of the 
Werld. Issue Drafts on and make Collections 
m@ all parts of the United States and Canada. 














C. Meredith & Co., Limited 
Bond Brokers and Financial Agents 


GHAS. MEREDITH, J. J. REED, 
President. Vice-President. 
G. W. FARRELL, Secretary-Treasurer. 
A. H. B. MACKENZIE, Manager. 


DIRECTORS: 
ALFRED BAUMGARTEN C.R. HOSMER 
Capt. D. C. NEWTON (Montreal) 
H. ROBERTSON Cc. B- GORDON 


MONTREAL 





Canadian 
Investment Securities 


CORRESPONDENCE SOLICITED 


DOMINION SECURITIES 
CORPORATION, LIMITED 





Toronto Montreal London, Eng. 
THE 
INVESTMENT TRUST CO. 
LIMITED 


Trustees- Transfer Agents 


BOND DEPARTMENT 
Canadian Corporation Bonds 


MONTREAL CANADA 





HANSON BROS. 


Dealers in 
Canadian Investment Securities 
Send for our circular giving detatis 


Edward Sweet & Co. 


Members N. Y. Stock Exchange 


Bankers & Brokers 


34 PINE STREET 
NEW YORK 


ESTABLISHED 1854 





ESTABROOK & CO. 
BANKERS 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street, NEW YORK 


HARTFORD BALTIMORE CHICAGO 





R. L. DAY & CO. 


37 Wall St 35 Congress St 
NEW YORK BOSTON 


HIGH-GRADE INVESTMENT BONDS 
Munlolpal and Raliroad 


Members New York and 
Boston Stock Exchanges 





Tucker, Anthony & Co. 
BANKERS & BROKERS 


58 STATE ST., 24 BROAD STf., 
BOSTON NEW YORK 
NEW BEDFORD NOBWIOH 


Members Boston and New York Stock 
Exchanges. 





HUNT & CUSHMAN 
Investment Securities 
35 Congress St., BOSTON 





BERTRON, GRISCOM & JENKS 
BANKERS 


Land Title Building. 40 Wall Street 
PHILADELPHIA. NEW YORK, 


INVESTMENT SECURITIES, 
H. AMY & CO. 


BANKERS, 


44 and 46 Wall Street, New York 








James St. Street 


MONTREAL 








INVESTMENT SECURITIES 
Bills of Exchange. Letters of Credit. 


MACKAY & Co., 
BANKERS 


Members of the New York 
Stock Exchange. Dealers in 
High-Grade Bonds and other 
Investment Securities. In- 
terest allowed on deposits. 


National City Bank Building 
55 Wall Street 
NEW YORK 





WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 





WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Pald-Up Capital and Surplus, $4,900,006) 
71 BROADWAY NEW YORK 





WILLIAM P. BONBRIGHT & COMPANY 


BANKERS 
Members of the New York Stock Exchange 


Colorado Springs 
COLORADO 


24 Broad Street 
NEW YORK 


London 
ENGLAND 


Electric Power Securities 





Travelers’ Cheques and Letters of Credit 
INVESTMENT SECURITIES 
Interest on Deposits Subject to Check 





Bigelow & Company 
BANKERS 


49 Wall Street New York 


Alfred Mestre & Co. 


BANKERS 


Members of the New York 
Stock Exchange. Dealers 
in Municipal, Railroad and 
Equipment Bonds. 
Interest allowed on deposits 
Subject to Draft. 


130 8. 15th St. 








37 Wall 8t. 





NEW YORE PHILADELPHIA 





THE CHRONICLE 


| VoL. LXxxxI. 








Bankers and Brokers ontside Rew York. 





PITTSBURGH. 


LOUISVILLE. 


PORTLAND, ORE. 





We Buy and Sell 


INVESTMENT BONDS 
(NO STOCKS) 


J.S.& W. S. KUHN 


Incorporated 


of Pittsburgh, Pa. 


James S. Kuhn, L. L. M’Clelland, 
President. Sec. & Treas. 


PAID-UP CAPITAL, $500,000 





CHILDS & CHILDS 


mbers 
New York and Pittaburgh Stock Exchanges 
and Chicago Board of Trade 


INVESTMENT SECURITIES. 
Union Bank Building, 
PITTSBURGH, Pa. 


H. P. Taylor & Company 











J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 
BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET RAILWAY SECURITIES 
A Specialty 


Correspondents: WALKER BROS., 71 B’way, N. Y. 


John W. & D. S. Green 


STOCKS AND BONDS 
INVESTMENT SECURITIES 


LOUISVILLE, KY 
NASHVILLE. 


HENRY S. FRAZER 
Local Stocks and Bonds 
INVESTMENT SECURITIES 


























PITTSBURGH ana NEW YORK) THOS. PLATER & CO. | 
#68 Fourth Ave. Singer Bldg. Bankers and Brokers 
INVESTMENT SECURITIES waren eT ae 
PHILADELPHIA. AUGUSTA. 
VO EO re niladeiphia Stock # — JOHN W. DICKE 
embers 0 e Cc. c . C Y 
Wm. G. Hopper & Co. BROKER 


STOCK AND BOND BROKERS 


28 South Third Street, PHILADELPHIA 


Investments receive our spostel attention. In- 
fermation cheerfully furnished mwgarding present 
holdings or proposed investments. 


J. W. SPARKS & CO. 


Chestnut and Third Sts., 
Philadelphia. 
{ PHILADELPIA STOCK EXCHANGE 
MEMBERS{ NEW YORK STOCK EXCHANGE 
| CHICAGO BOARD OF TRADE 








REED & HUNTOON 


Specialists in 
INACTIVE SECURITIES 
421 Chestnut St., - Philadelphia, Pa. 


E. B. JONES & CO. 
BONDS 


Morris Building, 4 PHILADELPHIA 
NORFOLK, VA. 


MOTTU & CO. 


Established 1892. 


BANKERS AND BROKERS 
NORFOLK, VA. 




















BIRMINGHAM, ALA. 
OTTO MARX & Co. 
BANKERS AND BROKERS 


BIRMINGHAM, ALABAMA. 
STOCKS AND BONDS 


MEYER & GOLDMAN 
STOCKS AND BONDS 


OFFICES: 


BIRMINGHAM, } 
MONTGOMERY, 











ALABAMA 








MEMPHIS. — 


JNO. L. NORTON 
Local Stocks and Bonds. 


86 Madison Avenue, 
MEMPHIS, - - TENN. 


PORTLAND, MAINE 











Established 1854 


H. M. PAYSON & CO. 


Investment Securities 
PORTLAND - = = = MAINE 
Geo, 8. Payson Herbert Payson 


Chas. H. Payson 


AUGUSTA. GA 
Southern Securities 





WANTED 


Offerings of Southern Bonds 
and Stocks 


WILLIAM E. BUSH 
AUGUSTA, GA. 








ATLANTA. 


SOUTHERN 
MUNICIPAL BONDS 
YIELDING 41%4% TO 54% 


THE ROBINSON -HUMPHREY CO. 
ATLANTA, GEORGIA 
WE OWN AND OFFER 


MUNICIPAL BONDS 
Yielding 44% and upwards 


HILLVYER INVESTMENT CO. 
ATLANTA, GEORGIA 


DENVER, COL, 


CALVIN BULLOCK 


DENVER CITY TRAMWAY 
BONDS 





























MONTGOMERY. 


MORRIS BROTHERS 


PORTLAND PHILADELPHIA 


Municipal and Corporation 
BONDS 
PACIFIC COAST SECURITIES A SPECIALTY 








SAN FRANCISCO. 


J. C. WILSON 


New York Stock Exchange. 
MEMBER {Chicago Board of Trade. 
Stock and Bond Exchange, S. F. 


Private Wire to Chicago and New York. 
SAN FRANCISCO LOS ANGELES 
Branch, Coronado Hotel, Coronado Beach. 


Correspondents, 
Harris, Winthrop & Co., New York & Chicago. 








BARROLL & CO. 
BONDS 
a cp 


Lumbermen’s Bidg., Portland 





Wakefield, Garthwaite & Co. 


PACIFIC COAST SECURITIES 
We Invite Requests for Information 
ist Nat. Bank Bidg., SAN FRANCISCO 
Member The Stock and Bond Exchange 








LOS ANGELES. 


James H. Adams & Co. 
CALIFORNIA BONDS 


MUNICIPAL AND PUBLIO SERVIOR 
CORPORATION 


They da hi te of interest t¢ 
Ti Sant Src a anatase 


Correspondence Invited. 
LOS ANGELES, CAL. 








Joseph Ball Company 
Orders executed for the purchase and sale of 
BONDS AND STOCKS 
Members Los Angeles Stock Exchange 
433-434-435-436-437 SECURITY BUILDING 


LOS ANGELES 





WILLIAM R. STAATS CO. 


Established 1887 
Municipal and Corporation Bonds 


TO YIELD 4% TO 6% 
Descriptive Circulars on Request 
LOS ANGELES PASADENA 





B. W. Strassburger 
SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 





FIELDING J. STILSON CO. 


INVESTMENT SECURITIES 
MEMBERS LOS ANGELES STOCK EXCHANGE 


LOS ANGELES. 








BALTIMORE 
COLSTON, BOYCE & CO 


Members Baltimore Stock Exchange 


INVESTMENT BONDS 
SOUTHERN SECURITIES 














PROVIDENCE. 





BUFFALO. 


JOHN T. STEELE 
BUFFALO, N. Y. 


Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 








Richardson & Clark 


25 Exchange Street, Providence, R. I. 





Bonds, Stocks and Local Securities. 
Private wires to Boston, Philadelphia 





and New York, 








ALBANY, N.Y. 
PETER J. CALLAN 


INVESTMENT BANKER 
Local, Listed and Unlisted 
STOCKS AND BONDS 
REAL ESTATE 
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Bankers and Brokers outside Rew York. 
CHICAGO. CLEVELAND. $T LOUIS. 
FRED. S. BORTON T. E. BORTON 
R. C. ENWRIGHT MISSOURI SCHOOL BONDS 
GREENEBAUM SONS gortTon & BORTON |$32,000 Moberly 5% Bonds 
BANKERS INVESTMENT SECURITIES Dated July 15, 1910. Due July 15, 1930. 


Corner Clark and Randolph Streets. Chicago. 
High-Grade Investment Securities. 
Chicago First Mortgages and Bonds for sale. 


Iesue Letters of Credit for travelers, available in 
all parts of the World. 
A General Domestic and Foreign Banking Business 
Correspondence Solicited. 





SANFORD F. HARRIS & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 





A. O. Slaughter & Co., 


BANKERS & BROKERS 
139 MONROE STREET, 


CHICAGO, ILL. 

New York Stock Exchange, 
New York Cotton Exchange, 
New York Coffee Exchange, 
New York Produce Exchange, 
Chicago Stock Exchange, 
Chicago Board of Trade, 
St. Louis Merchants’ Exchange. 


Allerton, Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 


A. G. Becker & Co., 


(INCORPORATED.) 


COMMERCIAL PAPER 


S. W. Cor. Monroe & La Salle Sts., Chicago. 


Members: 

















KANSAS CITY, MO. 


W. H. McCRUM 
INVESTMENT OO. 
KANSAS CITY, MO 
Kansas City Ry. & Light Issues. 
Western Municipals. 

Local Securities. 








LISTED AND UNLISTED 
STOCKS AND BONDS 
OF CLEVELAND AND NORTHERN OHIO 
MEMBERS CLEVELAND STOCK EXCHANGE 


GUARDIAN BUILDING 








Hayden, Miller & Co. 


Investment Bonds 


Citizens’ Building, CLEVELAND, OHIO 








~ CINCINNATI. 


WEIL, ROTH «@ CO. 
Dealers in 
High-Grade Bonds 

for Investment 
CINCINNATI 


The Short, Stanton, Worthington Co. 


(Successor to Short, Stanton & Co.) 
HIGH-GRADE 
Municipal and Corporation Bonds 
BOUGHT AND SOLD 


Union Trust Building, OINCINNATI 





CHICAGO 








‘EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI, += = = = = OHIO 


SAINT PAUL. 


Twin City Ravid Transit 5s, 1928 
Minnesota Transfer . 5s, 1916 
St. Paul Gas Light Co. 5s, 1944 
City of St. Paul 4s 

Twin City Telephone Co. ist 5s 


Correspondence Invited on 
all Northwestern Securities 


Edwin White & Co. 


State Savings Bank Bldg., St. Paul 
PROVIDENCE. 


























ROCHESTER, N. Y. 


BONBRIGHT & HIBBARD 


100 Powers Building 





f New York Stock Exchange, 
Members: {Rochester Stock Exchange, 
(Chicago Board of Trade. 


SPECIALISTS ROCHESTER SECURITIES 
Daily Lists Mailed on Application. 





High Class 6% Bonds 
50% Stock Bonus 
Write for particulars 


JOHN A. BURGESS 


Member Rochester Stock Exchange 
104-105 Wilder Bldg. ROCHESTER N.Y. 








ALBERT P. MILLER Jr. 
INDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, BR. I. 

Local Securities 
Gas, Electric Lighting & Railway 
Bonds and Stocks 





BODELL & CO. 


206 TO 209 BANIGAN BUILDING 
PROVIDENCE 





Bonds and Preferred Stocks 
of Proven Value. 











MINNEAPOLIS. 
Stevens, Chapman & Co. INDIANAPOLIS. 
BONDS Joseph T. Elliott & Sons 


MINNEAPOLIS—ST. PAUL 


M. St. P. & S. Ste. Marie 4s 
Duluth Missabe & Northern 5s 
South Dakota Central 5s 
Minnesota & Ontario Power 6s 


WELLS & DICKEY & CO 


MINNEAPOLIS, MINN. 
MUNICIPAL & CORPORATION BONDS 


Twin City Rapid Transit System Bonds 
Minneapolis National Bank Stocks 





Investment Securities 
Members Indianapolis Stock Exchange 
American Nat. Bank Blidg., INDIANAPOLIS 


NEWTON TODD 


1 WILL BUY AND SELL 
INDIANA TRACTION SECURITIES 








Fletcher Bank Bld«.. INDIANAPOLIS 





Optional Jul 15 1920. Assessed valuation 
$2,.245-470. Bonded debt $57,000. Population 


14,000. Price to yield 4.40 Per Cent. 


$23,000 Salem 5% Bonds 
Dated May 15, 1910. Due May 15, 1930. 

Optional May 15, 1915. Assess valuation, 

ae ae ‘ vs yy eons Population 
. ° unty Sea t ty. 

yield 4.50 Per Cent. : ies + Sg 

$20,000 Charleston 5% Bonds 


Dated July 1, 1910. Due July 1, 1930. Op- 
tlonal July 1, 1920. Assessed valuation $1,060,- 
029. . ay ~~, Eos Se. pS Ante 3,600. 

un Seat o ssissIpp ounty. ce o 
yield 1.50 Per Cent. 
5% Bonds 


$3,500 Kennett 

Dated May 1, 1910. Due $500 May 1, 1916 
1919 and 1923. Due $1,000 May 1, 1924 and 
valuation, $720,632. Bonded 


1925. A 
debt, $13,500. Population 2,774. County Seat 
Price to yield 4.50 Per Cent. 


of Dunklin County. 
A. G. EDWARDS & SONS 
St. Louis, Mo. New York City 





WHITAKER & CO. 


Investment Securities 





Special Attention to St. Louis Securities 





PRIVATE WIRES TO 
PRINCIPAL MARKETS 


300 N. FOURTH SsT. - SsT. LOUIS 





William R. Compton Co. 


Mchts.-Laclede Bldg. 205 LaSalle St. 
8T. LOUIS OHICAGO 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 
DEALT IN 
CIRCULARS AND LIST ON APPLICATIOR 








Kinancial. 





NATIONAL LIGHT, 
HEAT & POWER COMPANY 


GUARANTEED 
BONDS 


A. H. Bickmore & Co., 
BANKERS 
30 Pine Street, 


All Issues 


New Yerk 





THE AUDIT COMPANY 
OF NEW YORK. 


City Investing Building 
165 Broadway 
Telephone 6780 Cortland. 








Audits and examinations. 


Appraisals of values of lands, buildings, 
machinery, etc. 


Financial and cost systems of accounts, 


WESTERN OFFICE 
New York Life Building, Chicage 
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Bankers and Brokers. 





A. B. Leach & Co., 


BANKERS 
149 Broadway, NEW YORE 





140 Dearborn Street, CHICAGO 





28 State Street, BOSTON 


-_——— 


Chestnut & 4th St., PHILADELPHIA 





C. I. HUDSON & CO. 
Nos. 84-36 WALL ST., NEW YORE. 


Members New York and Chicago Stock Exchanges 
TELEPHONE 3070 JOHN. 


Miscellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 


Thomas L. Manson & Co. 


STOCK BROKERS 
Members N. Y. and Boston Stock Exchanges. 


100 Broadway, - NEW YORE 


Tel. 2500 Rector 


Private Wires to Boston, Hartford, New Haven 
and Philadelphia 


A, M. KIDDER & CO. 


BAN KERS 
o NASSAU STREET, NEW YORK. 

Established 1865 

MEMBERS OF N. Y. STOCK EXCHANGE. 

Allow interest on deposits subject to sight check. 

} ~ F- and sell on commission stocks and bonds, and 

RAILROAD BONDS 
GUARANTEED STOCKS 


Benry G. cones ee. aidan (i, P, Campbell 


H. G. Campbell & Co. 


11 WALL STREET, NEW YORK 
Members New York Stock Exchange 


Seeurities Sought & Sold on Commission 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 














Hanover Bank Building 
11 PINE STREET, - NEW YORK 





1852 1910 


Jas. B. Colgate & Co. 


86 Wall Street, New York. 
Members Investment 
N.Y. Stock Ex. Bonds. 


WM. FAHNESTOCE, T. J. MUMFORD 
Memb. N. Y. Stock Ex. 


Fahnestock & Co. 


Brokers and Dealers in 
INVESTMENT SECURITIES 
2 WALL STREET. 


VICKERS & PHELPS 


29 Wall Street, New York City. 
Members of New York Stock Exchange 


BONDS 
Oash orders only in stocks accepted 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, 














NEW YORK 


ERVIN & COMPANY 
BANKERS 


b ‘New York Stock Exchange, 
Members Phila elphia Stock Exchange, 


BONDS FOR INVESTMENT. 


Drexel Building, Philadelphia. 
Long Distance Telephone No. L. D. 107. 





PARKINSON & BURR 


BANKERS 


7 Wall Street 
NEW YORE 


750 Main Street 
HARTFORD 


53 State Street 
BOSTON 





E. W. CLARK & CO. 
BANKERS, 
PHILADELPHIA 
821 Chestnut St. 

Members Phila. and New York Stock Exchanges. 
Interest allowed on deposits. 


New York Correspondents {Gar ik. Dedes, % Co. 





George P. Schmidt J. Prentice Kellogg 


Frederic Gallatin Jr. William A. Larned 
Albert R. Gallatin Chas. H. Blair Jr. 


SCHMIDT & GALLATIN 


Members N. Y. Stock Exchange 
111 Broadway 


NEW YORK CITY 


McCURDY, 


HENDERSON & COMPANY 
24 NASSAU STREET 


MEMBERS N. Y. STOCK EXCHANGE 


Transact a General Banking and Stock 
Exchange Business. 








Norman S. Walker Jr. John Y. G. Walker 


Ex. Norton 


WALKER BROS. 


71 BROADWAY, N. Y. 
Members N. Y. Stock Exchange 
INVESTMEMT SECURITIES 


J. S. Farlee. H. L. Finch. W. S. Tarbell. 


J.S. FARLEE & CO. 


MEMBERS NEW YORK STOCK EXCHANGE. 
Brokers and Dealers in 
INVESTMENT SECURITIES 
11 WALL STREET, NEW YORK 


D. H. Schmidt & Co. 

Members New York Stock Exchange. 
Investment Securities 

NEW YORK; 








27 WILLIAM STREET 





Simpson, Pearce & Co. 
Members New York Stock Exchange 


111 BROADWAY 
NEW YORE 


Telephones 
4490-1-2-3-4 Rector 





E. & C. RANDOLPH 


Members New York Stock Exchange, 
111 Broadway, New York. 


Open Market Securities Department 
HORACE HATCH, Manager. 


Dealers in Investment and Other Securities of the 
United, States and Canada 


AD case 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 
ndivided Profits - {%6-255,922 21 
32 900,684 60 


Assets - - - - - 
Cash in Vaults - - - - 8,681,379 19 


——-_— 


HEAD OFFICE—HAVANA 


Branches 
84 GALIANO ST., HAVANA. 
226 MONTE ST., HAVANA. 
PRODUCE EXCHANGE, HAVANA 
CARDENAS MATANZAS, 


CIENFUEGOS, SANTIAGO, 
MANZANILLO, CAIBARIEN, 
GUANTANAMO, SAGUA LA GRANDB; 
SANTA CLARA, CAMAGUEY, 

PINAR Pat RIO, pi ak SPIRITUS, 
CAMAJU CRUCE 

CIEGO DEN AV ILA, HOLGUIN. 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for Ge Fuads of the Republic of 
Member American Bankers’ Association 
Cable Address—Banconac 














BANK OF HAVANA 


76 CUBA STREET 





CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 





John E. Gardin } 
Alvin W. Krech New York Committee 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital, $1,000,000 





LADD & TILTON BANK 
PORTLAND - OREGON 
Established 1859 
Capital Fully Paid - - - $1,000,000 
Surplus and’ Undivided Profits $600,000 


OFFICERS. 
¥- M. Ladd, President. R.S.Howard Jr., Asst. Cash 
Cookingham, V.-Pres. J. W. Ladd, Asst. Cashier. 
W. H. Dunckley, Cash. Walter M. Cook, Asst. Cash. 


Interest paid on Time Deposits and Savings Accounts. 
Accounts of Banks, Firms, Corporations and Individuals 


solicited. We are prepared to furnish depositors 
every facility consistent with good banking. 


MELLOR & PETRY 


Stocks, Bonds, Investment Securities 
104 SOUTH FIFTH ST., Philadelphia 


MEMBERS 


NEW YORE STOCK EXCHANGE 
PHILADELPHIA STOCK EXCHANGE 


Effingham Lawrence & Co. 
Members N. Y. Stock Exchange 
BANKERS 
Ili BROADWAY, NEW YORK 
DEALERS IN 


Bonds and Guaranteed Stooks 
Orders Executed in all Markets. 


JOHN H. DAVIS & CO. | 


BANKERS AND BROKERS, 
No. 10 WALL STREET. 
Members N. Y. and Phila. Stock Exchanges. 
Orders for Stocks and Bonds executed upon all 
en in this country and Europe. 
Especial attention given to supplying high- class 


INVESTMENT SECURITIES. 
Interest Allowed on Deposits Subject to Checks 


WEBB & CO. 


INVESTMENT SECURITIES 

















74 BROADWAY - - - 


EDWIN R. CASE 


NEW JERSEY SECURITIES 
No better State No better Securities 
15 EXCHANGE PLACE 

Tels. 366 and 751 JERSEY CITY 


NEW YORK 
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Euginerrs. 


Current Bond Inquiries, 





H. M. BYLLESBY & CO. 
ENGINEERS 





EXAMINATIONS and REPORTS 


218 La Salle Street, CHICAGO 


Portland, Ore. 


Oklahoma City, Oklahoma, Mobile, Ala. 





J. G. WHITE & CO. 


Engineers, Contractors 


43-49 Exchange Place, NEW YORK 
Chicago, Ills. San Francisco, Cal. 
peyeetign tons Reports on Electric 


Proper iat Electric ht an b ag 


rrigation Systems, for 
mancial Institutions and favesters.” 


Electric Railways, Electric Light and Power 
Plants, Irrigation Systems Financed, 
Designed and Built. 


London Correspondents: 
J. G. WHITE & CO., Limited 
9 Cloak Lane, Cannon St., E. C. 


C. G. YOUNG 


Engineering and Construction 





Plans, Methods, Operation SIXTY 
Public Utilities and Industrials WALL ST., 
NEW YORK 


Reports for Financing 





Mem "Am. Soc. C, E. 


H. U. WALLACE 
ENGINEER 


Examinations, Reports, Surveys, Supervision of 
ee pa and Operation ig jectrie and Steam 
Power Plants, Tra on lines, 


eer, Stations and Irrigation Rrviecss. Etc. 

gt Tilinois Central fef Engineer 
Central RR.; and Gen’! Manager Chicago 

Lake "bene & South Bend Electric Raliway. 


Marauette Bldg. CHICAGO, ILL. 





Bdmond C. Van Diest Robert McF. Doble 
Thomas L. Wilkinson 


Associated Engineers Co. 


Examinations, Reports Construction, Operation 
Irrigation Enterprises a Specialty 
417 Century Building DENVER, COLO. 





Establ shed 1889. 


A. L. REGISTER d co. 
Successors to Pepper & Regi 


ENGINEERS & GENERAL CONTRACTORS 
112 North Broad Street Philadelphia. 


Mining Zungineers. 


H. M. CHANCE 
Consulting Mining Engineer and Geologist 











COAL AND PROPERTIES 
Examined, Developed, Managed 
887 Drexel Bide. PHILADELPHIA, PA 


I OWN AND OFFER 


. C. & St. L. Cons. 5s, due 1928 

. C. & St. L. (Lebanon Br.) 6s, 1917 
ash. Ry. & Lt. (Ref.) 5s, 1958 

ash. Ry. & Lt. 1st Cons. 5s, 1953 
avidson County, Tenn., 44s, 1937 
avidson County, Tenn., 4s, 1922 
ashville City Sewer 4 ¥s, 1923 
ashville City Water-Works 44s, 1920 


ZZZZ 


Z2Z050 





GOULDING.MARR 
Broker 


TENN. 


NASHVILLE, 





Michoacan Power 6s 

Hudson Riv. Pow. Trans. Rfg. 5s 
Guanaj. Red. & Mines 6s & Stock 
Central Bintts Light & Power 6s 
Council fs Water-Works 6s 
Beloit wit. ) Water 6s 

Elmira Water, Light & Railway 5s 


F.W. MASON & CO. § State st. 


FOR SALE 
Kirby Lumber Co. Com. & Pref. 
Butte Electric & Power Common 
Coplay Cement Co. Common & Pref. 
Norfolk & Western St. Ry. 5s 


Cc. H. FARNHAM 


27 STATE STREET, BOSTON 








Commonwealth Pr Ry & Lt 


And Constituent Com s’ 
Stocks and Bon 


Wm. Hughes Clarke 
415 Ford Building, Detroit, Mich. 





Revade-California Power Co. bonds and stock 
Denver & N. W. Ry. 5s and stock 

erdhare States reves | 

Denver Gas & Electric 

Northern Idaho & ha Power Co. 


JAMES N. WRIGHT & CO. 
DENVER, COLO. 


Am. Tel. & Tel. Conv. 4s, March 1936 
Am. Tel. & Tel. Ooll. Tr. 4s, July 1929 
HN. Y. Telephone 44s, November 1939 


GEORGE L. WARE 


Tel. 964 Main 53 State St.. BOSTON 








WANTED 
Grand Rapids Ry. x raed 5% Bonds, due 1916 


FER 
St. Jose Railway, Oe Heat & Power Co. 
ist Reis % Bonds, 1937. 


Sutton, Strother & Co., 
Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 





New Orleans Great Northern 5s, 1955 
Louisiana & Arkansas ist 5s, 1927 
Gulf & Ship Island 1st 5s, 1952 
Hudson Companies, 6%, 1911 

Fonda Johnstown & Glovers. 414s, 1952 


WOLFF & STANLEY 


@able Add. “MOWOLF” 27 Wililam St., N. ¥ 
Phones 6557-6558-6559 Broad 








C. B. VAN NOSTRAND 


86 WALL STREET 
INDUSTRIALS 


Established 1864 Telephone 2817 Rector 
INSURANCE STOCKS 
Fidelity, Phoenix, Home, 


Niagara, Continental, &c. 
2 tng AND SOLD 








Specialize in Securities of 


Temple Iron New River 

Klots Throwing Chicago Subway 

U_ S. Lumber Scranton Railway 
Spring Brook Water Scranton Electric 

Pa. Coal & Coke Pa. Cent. Brewing 
Northern Electric Scranton Gas & Water 
New Mexico Ry.& Coal Paint Creek Collieries 
Lacka. @W. V.R.T. W.B. & Wyo. V. Trac. 


BROOKS & COQ., 
BANKERS 
EMBERS NEW YORE STOCK EXCHANGE 
4z3.Spruce St., Sec. Nat. Bank Bldg.. 
SCRANTON, PA. | WILKES-BARRE, PA. 





E. S. BAILEY 


69 snbileae NEW YORE 





Cerrespondents: EDWARD. B. SMITH & CO., 
27 Pine St.. 


New York City. 








WANTED 
Glens Falls Gas & Electric 5s 
Omaha Water Co. 5s and Stock 
Seattle-Tacoma Power Co. Stock 
Michigan-Lake Superior Power 5s 
New Hampshire Elec. Ry. Stocks 
Fresno City (Cal.) Water Co. 5s 
Springfield Breweries 6s 


‘| York Haven Water & Power Ist 5s 


Council Bluffs Water Works Co. 6s 
Buffalo Lockport & Rochester ctfs. 
Portsmouth Kittery & York 6s 


Hi. C. Spiller & Co. 


Specialists in Inactive Bonds. 
27 State street Boston 


FOR SALE 


Michigan State Tel. 5s, 1924 

Mason City & Fort Dodge 4s, 1955 
Hudson River Water Power 5s, 1929 
Atmerican Finance & Securities 6s 
Page Woven Wire Fence 5s, 1922 
Indiana Col. & East. Tract. 58, 1926 
Yo stown & Southern &s, 1923 
Douglas Shoe Preferred 

Waltham Watch Preferred 

American Investment Securities Preferred 
U. S. Envelope Preferred 
Massachusetts Lighting Co. 

Monaton Realty Investing Corporation 
Boston Securities Preferred 


HOTCHKIN & CO. 


INVESTMENT SECURITIES 
TOCK EXCHANGE BUILDING, BOSTON 
Telephone 3448 Main. 








United Rys. of St. Louis 4s 

Union El. Lt.& P. Co. of 8t.L. 1st 5s 
Union El. Lt.& P. Co. of St. L. Ref. 5s 
Laclede Gas Co. of St. Louis 1st 6s 
Laclede Gas Oo. of St. Louis Ref. 5s 
Kan. 0. Ry.& Lt. 5s & Underly..Sec’s 


DEALT IN BY 


FRANCIS, BRO. & CO. 


(ESTABLISHED 1877) 
214 North 4th Street, ST. LOUIS 





WE OFFER 
LINDSEY WATER COMPANY 
First 5s, 1919, Underlying 2d Mtge. Bonds 


George B. Atlee & Co. 
Bankers 
Philadelphia 





119 §. Fourth St. 





New York State Railways, common 


Mohawk Valley Oo. 

Stocks and Scrip. 
MALCOLM STUART 
60 Broadway, Telephone. 
NEW YORE 155 Rector. 





Union Railway, Gas & Electric 
Portland Railway, Light & Power 
Memphis Street Railway 


ALL LOUISVILLE LOCAL SECURITIES 
S. C. HENNING & CO. 


116 So. Sth St., 71 Broadway 
LOUISVILLE, KY. NEW YORK CITY 





Peoria Gas & Electric ist Mtge. 5s 1923 
Northern Indiana Gas & Elec. Cons. 5s, 1936 
Public Service Corporation Gen. 5s, 1959 
Norfolk & Portsmouth Traction isi 5s 1936 


SAMUEL K.PHILLIPS &CO. 


421 Chestnut $t. Philadelphia 
Members of Philadelphia Stock Exehaage. 


St. Clair Co. Gas & Elec. Co. ist Cons. 
5s, 1959 

Mah & Shenango Ry. & Lt. Oo. 
ist Ref. 6s, 1916 

Chattanooga Ry. & Lt. Co., ist & 
Ref. 5s, 1956 


WURTS. DULLES & CO. 
125 S. FOURTH ST., PHILADELPHIA 
Telephone Lombard 1060-1061 
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Gurvent Bond Augquiries. 





Gulf Beaumont & Kansas City Ist & 2nd 6s 
Cincinnati Findlay & Fort Wayne 4s, 1923 
Grand Rapids Belding & Saginaw 5s, 1924 
Fonda Johnstown & ‘iloversville 414s 
Chicago Railways Series ‘‘B,”’ 1927 
Mason City & Fort Dodge 4s, 1955 
Pere Marquette Coll. 4s & Ref. 4s 
Wabash, Des Moines Div. 4s, 1939 


Wabash, 


Omaha Div. 34s, 1941 


Hudson River Water Power 5s, 1929 
Southern Indiana 4s, 1951 


Sunday Creek 5s, 1944 


O’Gara Coal 5s, 1955 


AND ALL OTHER SECURITIES DEALT IN 





F, J, LISMAN 


& COMPANY, 


SPECIALISTS IN STEAM RAILROAD SECURITIES 
Members N. Y. Stock Exchange 


80 BROAD STREET, NEW YORK 


Land Title & Trust Co. Building, PHILADELPHIA 
89 Pearl Street, HARTFORD 








WANTED 
Offerings of Steam Railroad Bonds 


to yield 434% 





A. A. LISMAN & CO., 


Tel. 5950 Broad 25 Broad St., New York 





Detroit City Gas Gen. 5s 

Un. El. Lt.& P.(Balt.) 414s, 1929 
Baltimore Elect. Co. 5s, 1947 

Un. Gas & El. Co.(N.Albany) 5s, 1924 
Michigan City Gas & Elect. 5s, 1937 
Lansing Fuel & Gas 5s, 1921 


H. LL. NASON & CO. 


Shawmut Bank Building, 
BOSTON, MASS. 





WE OFFER 


CITY OF ATLANTA 
New 41%s, 1936, Validated 





J. H. HILSMAN & CO. 


EMPIRE BUILDING, ATLANTA. GA. 





LEGAL INVESTMENT 
FOR SAVINGS BANKS 
6 Months 444% 


FERRIS & WHITE, 


Tei. 6327-8 Hanover 37 Wall St.. N. Y. 








WE WANT TO BUY 
Somerset Coal 5s 
Panhandle 3 ’s 
ennsylvania Co. 3 Xs, “‘A"’ 

Pennsylvania Equipment 4s, ‘‘A’”’ 

Wheeling & Laks Erie Gacipment & 
eelin e Erie Equipmen 

Toledo Walhonding Valley Ohio 4s 


J.H. BECKER & CO. 


Tel. 985 Rector 80 Broadway. New York 





BONDS 
Baker, Ayling & Company 


BOSTON 
Philadelphia Providence 





LIBBEY & STRUTHERS 


55 Cedar Street 
NEW YORK 





Toledo Peoria & Western 4s 
Central Pacific 344s 
Mississippi Cent. Ist 5s 
Houston & Texas Cent. 4s 
Central Branch Mop. 4s 
Ches. & Ohio 4%s 





T. W. STEPHENS & CO 


BANKERS 
2 WALL STREET, NEW YORK. 


INVESTMENT BONDS 





Interest allowed on accounts of 
Individuals and Corporations 





N. Y.N. H. & H. Deb. 4s, 1955 

N. Y.N.H. & H. Deb. 4s, 1956 
Boston & Maine 414s, 1929 

Minn. Lynd. & Minn. Ist 5s, 1919 
Col. New. & Zanesv. Ist 5s, 1924 
Col. Buckeye L. & New. Ist 5s, 1921 
N.Y.& Cuban Mail SS. Ist 5s, 1932 
N. Y. Tel. 444s, 1939 


BURCESS, LANC & CO. 


Private Wire 
NEW YORK BOSTON 


34 Pine Street 50 State Street — 
Telephone 2417-8-9 John 


G. W. Walker & Co. 
Will Buy 


Sloss Iron & Steel 6s 

Sloss Iron & Steel 414s 
Chesapeake & Ohio Grain Elev. 4s 
Kings County Gas & Ill. 5s 

N.Y. & Queens Elec. Lt. & P. 5s 
Nashville Flor. & Sheffield 5s 


G. W. Walker & Co 


Tel. 100 Broad. 25 Broad St., New Yers 





ST. PAUL & NORTHERN PAC. RY. 
Gen. Mtge. 6% Bonds, due 1923 


SANTA FE PRES. & PHOENIX RY. 
First M. 5% Bonds, due 1942 


MONTANA CENTRAL RY. 
First M. 5% Bonds, due 1937 


SUTRO BROS. & CO. 


BANKERS 
44 PINE STREET, NEW YORK 
Members New York Stock Exchange 


Robt. Glendinning &Co, 


400 Chestnut Street, Philadelphia. 


Western N. Y. & Pa. First 5s 

Long Island RR. Ferry First 414s 
Kansas City Ft. Scott & Memphis 4s 
Wilkes-Barre & Wyo. Val. Tract. 5s 
Wilkes-Barre Gas & Electric Co. 5s 
Wyoming Valley Gas & Electric Co. 5s 
Manufacturers’ Water Co. First 5s 
Westchester Lighting Co. First 5s 








FOR SALE 


100 American Hardware Corporation 
50 Adams Express 
10 First National Bank 
100 Heany (The) Co. Common 
25 Home Insurance 
50 Peck, Stow & Wilcox; 


FREDERIC H. HATCH & CO. 


New York Boston 
30 Broad Street 50 Congress Street 








WE OFFER 
Wilmington (Del.) Gas Co. Pref. Stock 
Northern Indiana Gas & Elect. Co. Pref. Steck 
Rochester Ry. & Light Co. Preferred Stock 
WE WANT 
Atlantic City Gas Co. Common Stock 
Wilmington (Del.) Gas Co. Common Stock 
Railroad Equipment Issues to yield 5% & over 





REED A. MORGAN & CO., 


West End Trust Bidg., Phila., Pa. 
Members of the Philadelphia Stock Exchange 


Telephones, { Bell-Spruce 21-31. 
eat em bane 205 





t Mobile & Ohio ist 6s 
Mobile & Ohio ext. 6s 
Georgia & Pacific 1st 6s 
Georgia Carolina & Northern 5s 
Georgia Midland 3s 


BLAKE & REEVES 


Tel. 1504 John 34 Pine Street, New York 





Railroad and Other 


Investment Bonds 





G. K. B. WADE 
Tel. 6744 Hanover 49 Wall Street. 


First Mortgage Bonds 
for 
Conservative Investment 


Pingree, McKinney & Co. 


8.Congress Street, Boston 





NOTES 
American Cigar Co. 4s, 1912 
Baltimore & Ohio RR. Co. 44s, 1913 
Western Telephone Co. 5s, 1912 





CURTIS & SANGER 


Members N.Y., Bostoné Ohicago Stock Exchanges 
49 Wall Street 
NEW YORK 


Boston Chicago 





National Park Bank 
Coal & Iron National Bank 
Union Exchange National Bank 


LUTZ & COMPANY 
®@ Bank and Trust Company Stocks 
26 Broad S8t., N.Y. .» Tel. 273 Broad. 
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$20,000 ——— an 
‘ , Capital $5,000,000 Surplus $18,000,000 
Consolidated Water Co. of Utica Established 1864 
Gen. Mtge 5% Gold Bonds, due 1930. Main Office: 28 Nassau Street 


Franchise perpetual. 
Copal ta S60‘800 eas dail T C 
apacity é x gallons daily. 
The Company does the entire water business of i; a C r St an 
Utica, N. amd and controls all the available Uar Nn Uu om 


sources of water supply for the city. 


























Price to net over 514% of New York 
Ww Fifth Avenue Branch 
Gude, inmiill & Co. Fifth Avenue & 43d Street. 
20 BROAD STREET, N. Y. SAFE DEPOSIT VAULTS 
Yelephone 445-6-7 Rector London Branch 
San. Fran. & North. Pac. 5s, 1919 | 33 Lombard Street, E. C. 
Chic. & West. Indiana 4s, 1952 ‘ 
Mexican Central ist Incomes | Transacts a General Trust Company Business 
Mexican Central Ctfs. of Deposit | Foreign Exchange Investment Offerings 
St. P.M. & M., Mont. Ext. 4s, 1937 oe oe 
Jamest. Franklin & Clearf. 1st 48,1959 | OFFERINGS WANTED J. 4. Rice, Jr. & Co. Will Sell 
NEWBORG & CO.. | Northern Ohio Traction Co J ff spe Py 
63 First Consolidated Mortgage 5s, 1919 169 American Fiano Preferred 


100 Brooklyn Union ‘“‘L’’ Common 


MEMBERS N. Y. STOCK EXCHANGE 
100 Coney Island & Brooklyn 


o NM 
Telephone 4300 Rector, Cable Address, EpwarD V. KANE & Cow | 100 casters dee tea 
“NEWROSE” North American Building. PHILADELPHIA 5 Mechanics & Metals National Bank 


Members Philadelphia Stock Exchange __ 50 Union Typewriter Common 
"Phones Bell-Walnut 2290 Keystone- Race 499 | J, K. Rice, Jr. & Co. Wiil Buy 
: ; 50 Bush Terminal Common 
Galveston Harrisburg & San : Edison Electric Ill. of Bklyn .4s, 1939 $1 Childs ( estaurant) Co. Preferred 
é ‘ é : ¢ : idelity-Phenix Insurance 
- | Central Union Gas 5s, 1927 30 Safety Car Heating & Lighting 


Antonio, Mexican & Pacific | New Amsterdam Gas 5s, 1948 50 Sen-Sen Chiciet 
Extension Ist 5s, 1931 Brooklyn City Railway 5s, 1941 elis Fargo Express | 
Lexington Ave. & Pav. Ferry 6s, 1903 | 000 Whestng #1, Laue Gs 2022 


PRIVATE WIRE TO ST, LOUIS 





















































Toronto Hamilton & Buffalo Celluloid Co. Stock inactive securities and respectfully invite inquiries 
Ist 4s, 1946 PATERSON & CO., J.K. Rice, Jr. & Co. 
Baltimore Chesapeake & At- Tel. 1985-6-7 Rector 20 Broad St., N. Y | ‘Phones 7460 to 7466 Hanover. 33 Wall St., N.Y. 
lantic Ist 5s, 1934 New York City 414s, 1960 WANTED 
Atchison Conv. 5s, 1917 Louisville & Nashville Gen. 6s, 1930 
MEGARGEL & CO Ch. Mil. & St. P. Gen. 4s, 1989 Evansville Hend. & Nash. 6s, 1919 
. United N. J. RR. & Canal 34s, 1951 St. Louis Merch. Bridge 6s, 1929 
BANKERS Breslin Hote! Co. Deb. 6s, 1929 Chicago & West Ind. 6s, 1932 
6 Nassau Street NEW YORK| FREEMAN & COMPANY GILMAN & CLUCAS 
Oregon Short Line 5s, 1946 Telephone 5089 John NEW HAVEN, CT. NEW YORK 
Indiana & Louisville 4s, 1956 ; : 
St. Louis & Iron Mt. Ref. 4s, 1929 ___ | American Power & Light, com. & pref. 
Allegheny Valley 4s, 1942 oe geologists have defined | Biograph Company peat 
Toledo & Ohio Gent. Gen. 5s, 1935 2 gue neaing em Cripple Creek Central common & pref. 
PORCUPINE Dupont Powder common. 
EYER & COMPANY Write for our synopsts of the Official Report | Brockville Westport & N W. 4s, 1923 
Tel. 7760 1-2-3 Hanover WM M CLAR KE 
_——— in ee WARREN, GZOWSKI & co. Tel siapabév teen 20 Broad St., N Y 
Passaic, N. J.. Water 4s and 5s Toronto. 25 Broad St., New York. ™ as 6 
Chae Ale ponds and 5 Doads ead Ga Treshh| Stee Bae 
- O. Mobile cago Bonds an rip 1 on ° . 28, 
Alabama State 45 and 3345 Equipment Conds ene Var. sryets Atl. Coast Elec. RR. ist 63, May, 1945 
Swartwout & Appenzellar Usteed San Ties. Sa, 2065 
Utah Light & Power 4s and 5s 
DOUGLAS FENWICK & CO. BANKERS LEONARD SNIDER 
Tel. John 109 34 WALL ST Members N. Y. Stock Exchange 60 BROADWAY NEW YORK. 
44 Pine Street NEW YORK CITY Telephone 1620 Rector. 
GUARANTEED STOCKS sipetimeahainivebiaiee a : : 
WANTED Amer. Light & Traction Co. Stocks 2 
ote Aimer. Gas & Elect, Co. Stocks” Wilkes Barre & Eastern R.R. Ist 5s, 
eyeas spuren Ss Tri-City Ry. ight Co. Stoc un 
Mion easing & mann 86s Commonw. Pow. Ry. & Lt. Co. Stks BOUGHT AND SOLD 
Gpocpeny & wera ts on Pacific Gas & Elect. Co. Stocks 
Mahoning Coal RR. Pref. — Underwood Typewriter Co. Stocks eeeere yan 
° - Js. 8 
International Ocean Teleuraph Co. 6s LAMARCHE & COADY,| W.E.R.SMITH & CO., 
Joseph WJ alker & Sons Tel. 6775-6 Broad. 25 Broad St., N. Y.| 20 Broad Street - - New York 
MembersNew York Stock Exchange, Jones & Laughlin 5s 
20 Broad St. New York. 


Western Pacific 5s 
Southern Railway, St. Louis 4s 
Kansas City Ft. Scott & Memphis 4s 


Scioto Valley & New England 4s 
Coffin & Company Richmond-Washington 4s 


Private wire to Philadelphia. 





NEW YORK. American Thread 4s 
WANT Louisville Cincinnati & Lex. 4%s 
P.C.C. & St. Louis “A’ & “B” West. New York & Penna. 4s & 5s 
Southern Railway 5s Kansas & Colorado Pacific 6s 
Norfolk & Western Div. 4s American Cigar Co. 4% Notes 
C.B.& Q., Illinois 4s Louisville Hend. & St. Louis 5s 


ot Recent 2 7 icp a WERNER BROS. & GOLDSCHMIDT 


Erie Cons. 7s, 1920 Tel. 4800-1-2-3-4-5 Broad. 25 Broad Street, N. Y. 
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Financial. 


Crust Conrpanies. 





OFFICE OF THE 


ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 21st, 1910. 


The Trustees, tn conformity with the Charter of the Coinpany, submit the following statement of tts affairs 
on the 31st of December, 1909 
Premiums on Marine Risks from ist January, 1909, to 31st December, 1000. cicncanene $3,759,391 25 


Premiums on Policies not marked off 1st January, 1969 


Total Marine Premiums 


717,712 70 
Sica de wdcusweccccccccccedeeesouna $4,477,103 95 


SS ss 
Premiums marked off from ist January, 1909, to 3ist December, 1909.-...---.---...- $3,791,557 05 
ooo SS 


Interest recelved during the year 
Rent less Taxes and Expenses 


$322,046 46 
145,679 82 


$467,726 28 





Losses paid during the year which were estimated in 1908 


and previous 


Less Salvages...........- 


Re-insurances..........-.- 


poetuene EEE ATE OT RR 


Ia ET ae RES TE 
Losses occurred, estimated and paid in 1909_..-- 


Soeccceee $829,378 19 
ecccccece 1,149,459 56 


$249,891 07 


$1,978,837 75 





Expenses, including officers’ salaries and clerks’ compensation, stationery, 


newspapers, advertisements, etc. .....-.------ 


ASSETS. 
United States & State of New York 
p> City, Bank and other Se- 
dn ds thay an So 5 ais wh teach a ui aaa $5,461,042 00 
Special deposits in ~ ey &TrustCos. 1 000,000 00 
Estate cor. Wall & WilliamSts 
& mg neces 299,426 04° 


Other Real Estate & 

claims due the com- 

ge 75,000 00 4,374,426 04 
Premium notes and Bills Receivable 1,213,069 68 
Cash in the hands of European 

Bankers to pay losses under poll- 

cles payable in foreign countries. 239,948 04 
kB RR a ae 633,405 13 

DERTISWENE . 0.24 ddaccccsccsccl $12,921,880 89 

——————— 


inbwonaae 235,520 48 485,411 55 
$1,493,426 20 
~~ 
ities  aiaeiminne $60,285 14 
Jidiiatwihe bane nweree $356,913 04 
LIABILITIES. 
Estimated Losses and Losses Un- 
settled ..........--seessesce $2,393,297 00 
Premiums on Unterminated Risks_ 685,546 90 
Certificates of Profits and Interest 
OO RSS eee 263,468 95 
Return Premiums Unpaid... ._--. 120,569 42 
Certificates of Profits Ordered Re- 
ne. Withheld for Unpaid 
Be ean 22,353 49 
certificates of Profits Outstand- 
sae Gs nc i elt a ws tn en takin a 7,404,890 00 
Real” Estate Reserve Fund.... 370,000 CO 
diggregeting.......ccsissieal $11,260,125 76 








A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 


holders thereof, or their legal re 


ntatives, on and after Tuesday the first of Februar 
The outstanding certificates of the issue of 1904 will be redeemed and paid to the ho 


next. 
ers thereof, 


or their legal representatives, on and after Tuesday the first of February next, from which date all 


interest thereon will cease. The certificates to be produced at the time of 


A dividend of Forty 
ending 3ist December 
cation, certificates will 
By order of the Board, 


ayment and canceled. 


cent is declared on the net earned premiums of the Company for the year 
909, which are entitled to participate in dividend, for which, upon appli- 
be issued on and after Tuesday the third of May next. 


G. STANTON FLOYD-JONES, Secretary. 


TRUSTEES. 

FRANCIS M. BACON, CLEMENT A. GRIScoM, DALLAS B. PR 

WA N P. BROWN, ANSON W GEORGE W SUINTARD, 
VERNON a. BROWN, LEWIS Gass an DYARD, A. A. RA AVEN, 

JOHN N. BEACH, CHARLES D LEVERICH, JOHN J. RIKER, 

JOHN CLAFLIN, LEANDER N. EQVELL, DOUGLAS ROBINSON, 
GEORGE C. CLAR GEORGE H. M GUSTAV H. SCHWAB, 
CLEVELAND H. DODGE, CHARLES H. MARSHALL, WILLIAM SLOANE, 
CORNELIUS ELDERT, NICHOLAS F. PALMER, ISAAO 2 
RICHARD H. EW ENRY PARISH, WILLIAM A. STREET. 
PHILIP A. S. FRANKLIN, ADOLF PAVENSTEDT, GEORGE E. TURNURE. 


HERBERT L. GRIGGS, 


CHARLES M. ne: 


AL RAVEN, resident. 
CORNELIUS ELDERT. "Vitee- President. 
SANFORD E. COBB, 24 ne 
CHARLES E. FAY, 3d Vice-Presiden 
JOHN H. JONES STEWART, 4th Vice-Prestd t. 








Manhattan 
Trust 
Company 


Temporary Offices 


113 BROADWAY 


WALL STREET 
CORNER NASSAU 

















Accountants. 





LYBRAND, 
ROSS BROS & 
MONTGOMERY 


Certified Public Accountants 


(Pennsylvania) 
NEW YORK, 165 Broadway. 
PHILADELPHIA, Land Title Bidg. 
PITTSBURGH, Union Bank Bidg. 


CHICAGO, First National Bank Bldg. 


JAMES PARK & CO. 


CERTIFIED PUBLIC ACCOUNTANTS 


New York, Chicago, Cincinnati, and 
London, England. 


AUDITORS FOR FINANCIAL INSTITU- 
TIONS, INDUSTRIAL AND 
MINING COMPANIES 
Tavestigations, Financial Statements, 
Periodical Aedits and Accounting. 











Financial. 














NOW READY 


Range of Prices for Stocks and Bonds 


FR 


OM 


1904 to July 1, 1910 


Earnings, Fixed Charges and 
Hand Book 


Dividends for Series of Years 


of Securities 





Price of Single Copies ... . 
To Subscribers of the Chronicle 


$1 00 
76 





The Hand-Book is issued to Bankers and Brokers with their cards 
__ lettered in gilt on the outside cover (not less than 25 copies to one ad- 


~~ @reas) at special rates. 





Commercial & Financial Chronicle 


“yh 


ka” 
nm 


Front Pine and Depeyster Streets, 
NEW YORE, 





Adrian H. Muller & Son, 
AUCTIONEERS. 
Regular Weekly Sales 


STOCKS and BONDS 


EVERY WEDNESDAY 


Office, No. 55 WILLIAM STREET; 
Corner Pine Street. 





THE AMERICAN MFG. CO. 
MANILA, SISAL AND JUTE 
CORDAGE 
65 Wall Street, 


New York 





Zhe Goverument Accountant 


P. O. BOX 27. MAIN OFFICE, 
WASHINGTON, D. C. 


OFFICIAL ORGAN OF THE ASSOCIATION OF 
AMERICAN GOVERNMENT ACCOUNTANTS. 


A MONTHLY MAGAZINE OF INTEREST TO 
ACCOUNTING AND FINANCIAL OFFICERS 
OF MUNICIPALITIES, BANKS, RAILWAYS 
op A aca PUBLIC SERVICE CORPORA- 





TO BE FOUNDIN ALL LEADING CERTIFIED 
PUBLIC ACCOUNTANTS’ OFFIOES. 


Sample Copy 15 cents. Per Annum $1 50 
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Financial, Financial, 
Nederlandsch Administratie- & Trustkantoor 
Tire (NETHERLANDS ADMINISTRATION & TRUST GOMPANY.) 


@itizens Central 
Rational Bark 
of Hew York 


320 BROADWAY 


Edwin S. Schenck, President 
Francis M. Bacon Jr., Vice-President 
Albion K. Chapman, Cashier 
Jesse M. Smith, Asst. Cashier 
James McAllister. Asst. Cashie, 
W. M. Haines, Asst. Cashier 


Capital - = $2,550,000 
Surplus and Profits $1,600,000 





Stone & Webster 


147 Milk Street, 
BOSTON 


6 Nassau Street First Nati. Bank Bidg 

NEW YORK CHICAGO 

We offer for Investment 

Securities of 

Public Service Corporations 

under the management 

of our organization 
to yield 


5% to 64% 


Our Manual 
describing these companies will be sent 
upon request. 





The most conservative bankers, brokers and 
investors have constantly before them 


BABSON’S REPORTS 


Fundamental Conditions 


For details concerning these Reports or our 
**Business Barometers’’ (which we Install in banks 
both for thelr own and customers’ use) address 
Babson’s Compiling Offices, Wellesley Hills, Mass. 


NEW YORK OFFICE, 33 BROADWAY, 
Largest Statistical Organization in the U. S. 





RAILROAD to BONDS 


CORPORATION ) 6% 


Selected for Conservative Investors. 
Lists Mailed Upon Application. 


MUNICIPAL be 


Lawrence Barnum & Co. 


BANKERS 
37-29 PINE STREET, NEW YORK 
Philadelphia Washington Pittsburgh 





215 Singel - AMSTERDAM. (Holland. ) 


H. MEINESZ, President 
Board of Directors: 





- WALT L. Di. Chai " 
m, War PER i & Uyt den Bogaard. 
A. A. H. AIN Ph. MEES, 
ag a ae Bankverein and R. Mees & Zoonen. 
of Labouchere,Oyens & Co’s Bank. 
J. A. DUYNSTEE, H. MEINESZ, 
Telders & Co. President. 


A A 4 G. H. DE MAREZ OYENS 
" TREES fans Tiabouchere, Ovens & Co’s Bank. 
. > . A. iJ . . HO ’ 
" a, SS Westerwoudt & Co. 
AUG. KALFF, W. M. SCHEURLEER, 
Jan Kalff & Co. Scheurleer Zoonen 
Acts as Executor, Administrator, Trustee, Guardian, Agent, ete. 


Acts as Trustee of Corporation. Mortgages. 











FIDELITY —TRUST COMPANY 
NEWARK, N. J. 


Resources Over $29,000,000 
Capital, Surplus and Undivided Profits, Over $9,500,000 


Acts as Executor, Trustee, Administrator and in all fiduciary capacities. 
Takes entire charge of Real and Personal Estates. Guarantees Titles of 
Real Estate throughout New Jersey. 





purchase and sale of municipal and public utility securities. Safe Deposit 
Department. 





General Banking and Savings Departments. Bond Department for | 











L. F. DOMMERICH & CO. 


NEW YORK 
General Offices, 57 Greene Street 
SOLICIT MERCANTILE ACCOUNTS TO FINANCE 


FOR MANUFACTURERS, 
DISCOUNT AND GUARANTEE SALES AGENTS AND OTHERS 


CARRY NO GOODS FOR OWN ACCOUNT 











MELLON NATIONAL BANK 


PITTSBURGH, PA. 


As your reserve depositary, this 
bank offers you perfect service and 
liberal interest on your balances. 


CAPITAL AND SURPLUS, - $7,000,000 




















GEO. B. EDWARDS 
Tribune Building, 164 Nassau Street, 
Telephone 4218 Beekman, NEW YORK, N. Y 
Negotiations, Investigations, Settlements 
In or out of New York City 
Satisfactory References 


Bank and Trust Company Stocks 
NEW YORK AND BROOKLYN 
BOUGHT AND SOLD 


CLINTON GILBERT 


2 WALL ST., NEW YORK, 
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To the Holders of Bonds of the above tssue: 


ssue. 


enforce the legality o 


show that bondholders depositin 
—— should that committee oni 
nds. 


table Trust 
Committee, whic 


committee to $5 per bond. 
Dated, New York, August 19, 1910. 


THE EQUITABLE TRUST CO. OF N. Y. 
Depositary, 
15 Nassau Street, 
New York City. 








Detroit Toledo & Ironton Railway Company 
Consolidated Mortgage Four and One-Half Per Cent Gold Bonds * 


At the request of a large number of the holders of Consolidated Mortgage Four and 
One-half Per Cent Gold Bonds secured by the Deed of Trust executed by the Railway Com- 
pany to the Knickerbocker Trust Company, the undersigned committee was organized to 
ned and represent the interests of the holders of valid and legally issued bonds of that 


Your particular attention is called to the fact that the undersigned committee is the 
only one now in existence representing exclusively the interests of bondholders who have 
paid for the securities now held by them, as distinguished from a class of bondholders whose 
alleged holdings amount to approximately $5,000,000 out of a total issue of $9,000,000 and 
who are in possession of the bonds under what the undersigned committee have been advised 
probably constitutes an illegal and improper issue and pledge thereof to secure notes claimed 
to have been improperly given in payment of the purchase price of Ann Arbor Railroad stock. 

Concerted and prompt action of the bondholders of the class represented by the under- 
signed committee is necessary for their protection, as a committee has recently been consti- 
tuted with John Alvin Young, Esq., as Chairman, and the Windsor Trust Company as De- 
positary, for the ae gs of reorganizing the Railway, whose policy presumably will be to 

the said $5,000,000 of consolidated bonds pledged as security for the 
notes issued for the Ann Arbor Railroad stock. 

Proceedings are now being taken to contest the legality of the above-mentioned $5,000,- 
000 of bonds and in the event of a favorable result, the security of the legally-issued bonds 
will be doubled. An examination of the agreement adopted by the Young Committee will 
with that committee will be unable to withdraw their 
eavor to maintain the legality of the said $5,000,000 of 


These facts are brought to your notice to convey to youthe importance of prompt action 
in depositing your bonds with the undersigned committee. 
which the deposits are to be made will be furnished, upon request, at the office of The Equi- 
ompany of New York. 15 Nassau Street, New York City, Depositary of the 
will issue transferable receipts for deposited bonds, and your attention 
is invited to rerecrags Sixth of said agreement, limiting expenses and compensation of the 


PHILBIN, BEEKMAN, MENKEN & GRISCOM, 
Counsel for the Committee, 
52 William Street, 
New York City. 


Copies of the agreement under 


ALVIN W. KRECH, 
JAMES C. BISHOP, 
CHARLES H. JONES, 
Committee. 
CHARLES H. JONES, 
Secretary, 
20 Broad Street, 
New York City. 




















FOR SALE 
WATER POWER 


IN THE BEST COTTON BELT OF GEORGIA 


7,000 HORSE POWER 


Greatest opportunity ever offered to 
Cotton Mill Factory. 


CAN BE DOUBLED 


in capacity, and supply light and power 
to adjoining cities. 


For particulars apply to 


L. M. COURTER 
131 La Salle St., CHICAGO 








6% BONDS 
Electric Railway and Lighting Co. 


Large City—State Capital 
Earnings about 3 times interest charges. 
Dividends on stock. Present price very low. 


W.E. HUTTON & CO. 


Members New York Stock Exchange 
Established 1886 
25 Broad Street. - New York 
Private wires to Cincinnati, Chicago, San 
Francisco and Los Angeles. 








We own and offer to Trustees 
and Executors of 


ESTATES 


several entire issues of tax-exempt bonds 
which comply with all requirements of 
the law as to the investment of trust 
funds. We will be pleased to submit 
full details upon application. 


R. M. GRANT & CO. 


BANKERS 
$1 NASSAU STREET 


NEW YORK 





Dividends. 


UNDERGROUND ELECTRIC RAILWAYS 
COMPANY OF LONDON, LIMITED, 

ff 6% INCOME BONDS OF 1948 

Notice is hereby given that interest on the 
Income Bonds for the half-year ending June 30, 
1910, at the rate of 1% per annum free of British 
Income Tax, will be paid against presentation 
and surrender of coupon No. 5, on and after the 
1st of September, 1910: in London at the London 
County & Westminster Bank, Limited; in New 
York at The New York Trust Company; in Frank- 
fort o-Main at the office of Mr. zard Speyer- 
Ellissen; in Amsterdam at the Associatie Cassa. 

Coupons must be left for examination three 
clear days before payment. 

By order of the Board. 

W. E. MANDELICK, Secretary. 
London, August 15, 1910. 











Lost or Stolen. 


*LOST OR STOLEN.—Notice_is hereby Biyen 
that $10,000 LEHIGH VALLEY COA OM- 
PANY ist Mortgage Gold 5% Bonds of the de- 
nomination of $1, each, payable to bearer, 
and maturing in 1933, interest payable January 
ist and July 1st, numbered as follows: » 221, 
222, 1192, 1193, 1194, 1195, 1196, 1197, 1198, 
have been either lost or stolen. Ail persons are 
hereby notified and warned against purchasing, 
selling or otherwise negotiating the above bonds. 
Notice of the loss or theft has been given to the 
Lehigh Valley Coal Co., with instrnctions to 
refuse payment of principal at maturity and 


interest as same becomes due. 
JOSEPH W, GROSS. 
J. AUBREY ANDERSON, 


Attorneys. 
1609 Real Estate Trust Bldg. 
Philadelphia, Pa. 


GHanted. 


BOND FIRM desires general or ppecial partner 
with $50,000, or more capital. ow operatin 
in an unusually safe and profitable field, wit 
large possibilities. One of the few lines not 
affected by panics or depressions. Principals 
only. Address M. R. H., care Chronicle, P. O. 
Box 958, N. Y. 

















CAPABLE BOND SALESMAN wants to 
represent reliable New York or Boston house in 


Philadelphia. Must have long-profit stuff 
suitable for private investors. ivision of 
profits with fair drawing account. Address 


care Commercial and _ Financial 


Chronicle, P: 0. Box 958 New York City. 





BOND SALESMEN 
Two Experienced Bond Salesmen Wanted 
for good territory; also two inexperienced men 
with good fohowis for work in the city. ist atid 
ress “Bon °o mercial a 
Financial Chronicle, P. 0. Box 958 N. Y. City. 





WANTED—Bond Salesman with individual 
clientele in N. J. Address A. B. C., care Chron- 
icle, P. O. Box 958. 





The Canadian Paciflc Railway Company 


Dividends for the half-year ended 30th June; 
1910, have been declared as follows: 

On the Preference Stock, two per cent. 

_ the Common Stock, three and one-half per 
cent. 

A further sum equal to one-half of one per 
cent on the common stock will be paid thereon 
at the same time out of interest on the proceeds 
of land sales. 

Warrants for the Common Stock Dividend will 
be mailed on 30th September next to share- 
holders of record at the closing of the books in 
Montreal, New York and London respectively. 

The Preference Stock Dividend will be paid on 
Saturday, October ist next, to shareholders of 
record at the closing of the books at the Com- 
pany’s London office, No. 62 Charing Cross, 
London, S. W. 

The Common Stock Transfer Books will close 
in Montreal, New York, and London at 3 P. M. 
on Friday, September 2nd. The Preference Stock 
Books will also close at 3 P.M. on Friday, 
September 2nd. 

All books will be reopened on Thursday, October 
6th next. 

By order of the Board. 

W. R. BAKER, Secretary. 

Montreal, 8th August, 1910. 





THE PENNSYLVANIA RAILROAD COMPANY. 
Philadelphia, August 1, 1910. 

The Board of Directors has this day declared a 
quarterly. dividend of One and One-Half Per 
nt (Seventy-five Cents per Share) up wn the 
Capital Stock of the Company, payable on and 
after August 31, 1910, to stockholders as registered 
upon the books of the Compnay at the close of 
business, August 5, 1910. Checks will be mailed 
to stockholders who have filed permanent dividend 


orders. 
JAMES F. FAHNESTOCK, Treasurer. 





CHICAGO GREAT WESTERN RAILROAD CO. 
First Mortgage 50-year 4% Gold Bonds. 

Coupon No. 2, due September 1, 1910, from the 
First Mortgage 50-year 4% Gold Bonds of this 
Company will be paid upon presentation on and 
after September 1, 1910, at the office of J. P. 
Morgan & Co., 23 Wall Street, New York. 

J. F. COYKENDALL, Treasurer. 

Chicago, Ills., August 18, 1910. 


NIPE BAY COMPANY 


PREFERRED STOCK DIVIDEND NO. 1 
The Nipe Bay Company has declared out of the 
net profits of the Company earned during the 
current fiscal year a dividend of 7% on the 
preferred stock for the said fiscal year, payable 
August 31, 1910, at the office of the Treasurer, 
131 State Street, Boston, Mass., to holders of 
preferred stock of record at the close of business 
July 30, 1910. 
CHARLES A. HUBBARD, Treasurer. 


NIPE BAY COMPANY 


COMMON STOCK DIVIDEND NO. 1 


The Nipe Bay Company has declared a divi- 
dend of 4% on the common stock, payable 
September 15, 1910, at the office of the Treas- 
urer, 131 State Street, Boston, Mass., to stock- 
holders of record at the close of business, Sep- 
tember 1, 1910. 

CHARLES A. HUBBARD, Treasurer. 











AMERICAN TELEPHONE & TELEGRAPH CO. 
Convertible Four Per Cent Gold Bonds. 

Coupons from these bonds, payable by their 
terms on September 1, 1910, at the office or 
agency of the Company in New York or in Boston, 
will be paid in New York by the Manhattan Trust 
Company, 113 Broadway. 

WILLIAM R. DRIVER, Treasurer. 





Office of 
FEDERAL MINING & SMELTING COMPANY. 
EP Oedwe , N. Y., August 16, 1910. 

A dividend of One and Three-Quarters Per Cent 
(1%%) on the Preferred Stock of this Company 
has to-day been declared, payable September 15th, 
to stockholders of record at the close of business 
on August 25th. 

FRANK SWEENY, Secretary. 





REPUBLIC IRON & STEEL COMPANY. 
DIVIDEND NO. 35. 

At a meeting of the Board of Directors of the 
Republic Iron & Steel Company, held ong 17th, 
1910, the regular quarterly dividend of 1% Per 
Cent on the Preferred Stock was declared, paya- 
able October 1st, 1910, to stockholders of record 
September 17th, 1910. Books remain open. 

H. L. ROWND, Secy. & Treas. 





THE ASSOCIATED MERCHANTS CO. 
Hoboken, N. J., August 17th, 1910. 

The regular quarterly dividend at the rate of 
Seven Per Cent (7%) per annum—and an ad- 
ditional quarterly dividend at the rate of Two 
Per Cent (2%) per annum will be paid August 31st, 
1910, to the holders of Common Stock of The 
Associated Merchants Company of record at the 
close of business Tuesday, August 23rd, 1910. 

MOSES ELY, Secretary. 





UNITED DRY GOODS COMPANIES. 

Hoboken, N. J., August 18th, 1910. 

A quarterly dividend of One and Three-Quarters 

Per Cent (1 %%) will be paid September ist, 1910, 

to the holders of Preferred Stock of United Dry 

Goods Companies of record at the close of business 
Thursday, August 25th, 1910. 

MOSES ELY, Secretary. 
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$800,000 
SPRINGFIELD & JACKSONVILLE ELECTRIC 


RAILWAY 


COMPANY 


FIRST MORTGAGE 6 PER CENT GOLD BONDS 


Dated April 1, 1910. 


Due April 1, 1920. Callable on and after April 1, 1913, at 105 and interest. 


Interest 


payable semi-annually (October and April) at the First Trust & Savings Bank of Springfield, 
Illinois, or the First National Bank of Chicago, Illinois, at the option of the holder. 


Coupon bonds of $250, $500 and $1,000 denomination, with privilege of registration as to principal 


FIRST TRUST & SAVINGS BANK OF SPRINGFIELD, ILLINOIS, TRUSTEE 


The following significant facts are summarized from the President’s letter, which is on file in this office: 


First—This electric road is under process of construc- 
tion. 


Second—The terminals are Springfield, Illinois, 65,000, 
and Jacksonville, Tlinois, 20,000, a distance of 
thirty-four miles. 


Third—The country traversed is the wealthiest agri- 
cultural region in the world, America’s corn belt, 
Morgan and Sangamon counties. 


Fourth—This stretch of country is so thickly settled 
that it is equivalent to small villages every few 
miles. 

Fifth—This road will enter the richest coal fields in the 
Mississippi Valley. 

Sixth—To-day there is but one railroad, either steam 
or electric, running from Springfield to Jackson- 
ville. It is a steam road. 


Seventh—The route chosen for this road presents the 
minimum of construction difficulties. For ex- 
ample, the grade is about 1 per cent, and there is 
no curve greater than 4 degrees. 


Eighth—There is no other territory in the United 
States where conditions present such inviting 


prospects for an Interurban as the section chosen 
for this road. 


Ninth—The company is officered and controlled by 
men of sterling integrity, well-known in financial 
circles, and possessing a successful record of 
twenty years in the construction of railroads. 


Tenth—Being short-time bonds (ten years), bearing 
large interest (6 per cent), and issued in denomina- 
tion as small as $250, these bonds become espec- 
ially attractive to SAVINGS BANK DEPOSI- 
TORS and other small investors. 


ENGINEERS’ REPORT 


The report on this property, prepared by The Ar- 
nold Company, Engineers, Chicago, U. 8S. A., is on 
file in this office and corroborates the above representa- 
tions. 


LEGALITY 


The trust deed and performances preparatory to 
the issuance of these bonds have been approved by 
George P. Merrick, Esq., of Chicago, Illinois, and Al- 
bert Salzenstein, Esq., and James H. Matheny, Esq., 
of Springfield, Illinois. 


Bonds offered subject to prior sale and change in price 


“TRUE BLUE AND GOOD AS GOLD,” 


Price 97'4 and interest, to 


a booklet reciting this property in detail, will be sent on application 
to those interested. We recommend these bonds for investment. 


Yield about 6.32 Per Cent 


H. H. RANDOLPH & COMPANY 


i Gable Address ‘‘Randbond” 


CHICAGO, . ILL. 
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$3,000,000 
Colorado & Southern Railway Co. 


Refunding & Extension Mortgage Gold 414s 
DUE MAY 1, 1935 


Secured on 2,219 miles of railroad and ottstanding 
including all prior liens at the rate of only $26,568 
per mile. 

The Chicago Burlington & Quincy R. R. Co. controls 
the Colorado & Southern through ownership of a 
majority of its stock, and the lines covered by this 
mortgage provide that Company and the Great 
Northern and Northern Pacific Systems with their 
outlet to the Gulf of Mexico. 


Price and further particulars on application 


Clark, Dodge & Co. White, Weld & Co. 
51 Wall St. 5 Nassau St. The Rookery 
NEW YORK NEW YORK CHICAGO 


























Wm. A. Read & Co. 


Bankers 
25 Nassau Street, New York 


Dealers in 


Municipal, Railroad and other 
Investment Securities. List of 
Current Offerings upon application 


Members of the 
New York, Chicago and 
Boston Stock Exchanges. 


BOSTON BALTIMORE CHICAGO 
19 Congress St. 203 East German St. 240 La Salle St. 


LONDON, E. C., 5 Lothbury 

































Bank & Quotation Section 
Railway Earnings Section 


INCLUDING 





imaticial 


COMIC 


Railway & Industrial Section 
Bankers’ Convention Section 


EF] 


ectric Railway Sectior. 


State and City Section 
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Condition of Nat. Banks June 30, Mch. 29 and Jan. 31 1910, on pages 444 to 446. 





Note.—For Canadian clearings see “Commercial and Miscellaneous News ” 
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A point appears to have been reached in the rise 
in operating cost of United States railroads where the 
additions to expenses—speaking of the roads collec- 
tively—are consuming practically the whole of the 
gains in gross earnings, which still continue large. 
This statement is based on the results disclosed by 
the compilations which we present to-day for the 
month of June andcommented onin a separate article 
on a subsequent page. Special interest of course 
attaches to the results for the separate roads, where 
considerable losses in net are shown in many instances. 
These will all be found (together with full details of 
both earnings and expenses) in the special supplement 
called our “Railway Earnings Section,’ which we 
send to our subscribers with to-day’s issue of the 
“Chronicle.” This supplement gives the figures of 
every operating steam railroad in the United States, 
big and little, which makes monthly returns to the 
Commission— over 800 companies altogether, covering 
more than 237,000 miles of road. 








THE FINANCIAL SITUATION. 

A feeling of greater confidence is developing in 
financial circles. The improvement in values on the 
Stock Exchange, which has been in progress with 
slight interruptions during the last few weeks, is an 
expression of this more hopeful feeling. There is a 
growing appreciation, too, of the part which bounteous 
harvests must always play as fundamental elements in 
the country’s activities and prosperity, even though 
some unfavorable influences may exist outside of the 
agricultural world and may for the time being serve 
to retard full development, or temporarily act as a 
check upon enterprise. Crop news has all been 
favorable since the beginning of the present month. 
Besides this it is becoming more and more apparent 
that first estimates of damage to the spring-wheat 
crop and to other small grains from drought and high 
temperatures in the Northwest were, as usually 
happens, exaggerated. 

Barring Government hostility to railroad interests, 
there appears to be no ground for apprehension in any 
direction. During the last six months there has been 
& persistent attempt to create the impression that 
elements of unsoundness exist in the financial and 
mercantile world which call for the exercise of the 
utmost caution. We have been told that the country 
has been going too fast in its industrial growth— 
that there has been too much speculation, too much 
extravagance everywhere. So persistently has this 
doctrine been preached that many of our financial 
institutions have been preparing for the supposed 
inevitable collapse. The decline in the stock market 
experienced all through the year up to the 26th of 
July has by many been construed as an indication of 
something inherently wrong in the situation, whereas 
it was due to nothing else than a loss of confidence in 
the value and stability of railroad investments en- 
gendered by the Government policy adverse to rail- 
road interests. 

One by one the causes which have been assigned as 
furnishing warrant for anxiety are being found to be 
without basis. Emphasis has been laid upon the 


expansion in bank loans throughout the country as 





———?> 


evidence of an unsound condition. The truth is, this 
expansion simply reflected the revival of business 
activity after the recovery from the panic, and no 
one has been able to point to any serious or general 
over-extension of credit. With the country making— 
as one illustration—double the amount of iron made 
two years ago at the time of the depression in trade, 
and with this iron being converted into all the different 
forms of finished iron and steel, and with t e manu- 
facturer obliged, as a result, to finance larger and 
still larger payments, is it not perfectly natural and 
reasonable that bank loans should expand? Then 
we have been told that there has been excessive 
speculation in lands in the West. Some speculation 
there has undoubtedly been, but if it has been carried 
too far nothing has developed as yet to establish the 
fact. Then, also, the newspapers have published 
stories saying there had been reckless buying of 
automobiles and that farmers particularly had become 
victims of this species of extravagance; but here comes 
the annual summary of crop and trade conditions of 
the Continental & Commercial National Bank of 
Chicago and makes the following assuring statement: 
“Our information is that the farmer who buys an 
automobile generally pays cash for it and is better 
able to own it than most of the town purchasers. It is 
probably of more real utility to him than to any other 
class of purchasers.”” We discuss the bearing of the 
automobile on the present situation more at length 
in a subsequent article. 

Events are gradually demonstrating that fears in 
these various respects have been unwarranted, and 
this accounts for the present revival of confidence. 
Why New York City Clearing-House banks should 
have felt called upon to pile up such enormous surplus 
reserves of cash and should have been so reluctant to 
part with any of this cash on long-time loans is not 
altogether clear, unless it be that they, too, were pos- 
sessed of the idea that general conditions were un- 
sound and that therefore collapse was likely, for which 
it was the duty of the banks to prepare. But, at any 
rate, this policy is changed and these institutions are 
now lending freely. It deserves to be noted, too, that 
a demand, narrow and limited as yet, has the present 
week sprung up for the better class of bonds. That 
is a particularly hopeful sign. With a continuance of 
easy money, it will doubtless prove the forerunner of 
new loan negotiations on a considerable scale later on. 
One such, namely the sale of $3,000,000 Colorado & 
Southern refunding and extension 44s, was made the 
present week. It may be laid down as an incontro- 
vertible proposition that there is nothing the matter 
with the country industrially, and that the present 
slackening of trade will give way to renewed activity 
if only the politicians do not interfere and create a 
renewed loss of confidence. 





One among a number of favorable events of the 
week has been the success attending an offering of 
$2,243,000 50-year 4% canal bonds of New York 
State. It will be remembered that a little over a 
month ago (on July 11) the State offered $11,000,000 
of these 4% bonds and succeeded in disposing of only 
$8,757,000, so that the Comptroller was obliged to 
step in and take the remaining $2,243,000 as ‘an in- 
vestment for State sinking funds. It is this remnant 
of $2,243,000 which was re-offered the present week 
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and sold. Our view with reference to the failure of 
the original offering of $11,000,000 has been previously 
expressed. With a little exertion it seems to us it 
might have been averted. If the Chief Executive of 
this State had personally asserted himself and had en- 
listed the interest of bankers on behalf of the loan 
with a degree of zeal commensurate with that which he 
displayed in the political situation when he made his 
call upon ex-President Roosevelt at Oyster Bay 
about the date of the offering, the success of the loan 
would have been ensured. A 4% 50-year bond of the 
Empire State selling in the neighborhood of par ranks 
among the choicest investments to be found in the 
whole world. Indeed, one might go all around the 
globe and find nothing quite so good. The experi- 
ence with this week’s offering, or rather re-offering, 
proves the truth of our statement. Since the previous 
offering Comptroller Clark Williams has evidently 
been at work in his characteristic quiet way, and 
the result is that, though only $2,243,000 of bonds 
were offered, 68 separate bids were received, applying 
for an aggregate of $25,000,000 of bonds. The price, 
too, was better, averaging 101.77, as against 100.70479 
on the first occasion, though not being anywhere near 
what should be realized on a 4% long-term bond of the 
Empire State. Present purchasers, like previous 
purchasers, must be considered as having got a bar- 
gain. As the non-success of the original offering served 
to intensify the feeling of depression at that time pre- 
vailing in the financial world, so the present successful 
offering has tended to stimulate the feeling of confi- 
dence which has latterly been growing up in financial 
circles and on the Stock Exchange. 

Encouraging news comes from another direction. 
Just as a new Inter-State Commerce law goes into effect 
and gives the Commission some of the further powers 
which used to be sought, and just as shippers are an- 
nounced as getting ready (or more ready) to ‘‘oppose”’ 
the railroads—all as if to oppose railroads from all 
quarters were a normal condition and almost a warrant 
of continued general prosperity—there comes a voice 
speaking in a different key. Employees representing 
all the lines of the Santa Fe and Rock Island systems, 
being in session in Topeka, have adopted formal re- 
solutions asking President Taft, the Commission itself, 
and all law-making bodies, National or State, to unite 
in an effort to obtain permission for some rate advances. 
This plea is also to be put into the form of petitions, 
which will doubtless be numerously signed, and it is 
reported that employees of other Western lines will 
take a like action. 

The point to be noticed is that these men are not 
speaking as holders of stock or any kind of investments. 
They have not the remotest recognized connection 
with financial markets. They do not pose as econo- 
mists, and for the time being, at least, they are in no 
degree politicians. The economy they are considering 
is not even “political’’ in the scientific sense; it is 
strictly personal. Stated bluntly, these men are as 
selfish as individuals, and they are disturbed about 
their own wages. ‘‘As railroad employees, (they say) 
we realize that our personal prosperity is inseparably 
associated with the prosperity of. the railroad, our 
employer. This points to. the necessity that the rail- 
roads receive a higher rate for the transportation they. 
furnish; increased rates for transportation will ensure 








regularity of our employment and the stability of our 
earnings, and in all fairness this is due us as wellasthe 
railroads.” 

This is a pleasing change from the outcries of com- 
muters and the protests of shippers. These employees 
are no more altruistic and care no more for the rail- 
roads than the others are and care; but they do dis- 
cover that if the employer is forced into starvation the 
employee cannot thrive. This truth of interdepen- 
dence, long ago put by old Aesop into the fable of the 
belly and the members, would never be forgotten as 
it has been if the country had not gradually passed 
into a state of semi-hysteria. If the railroads de- 
voured the people, according to the “octopus” notion, 
the monsters would presently perish by lack of food; 
if the people “devour” the railroads (in a sesne) the 
roads cannot serve them well, and the employees wil 
be among the first to feel the baneful effects. 


High wages make a high cost of living; high cos 1 


of living demands and makes higher wages; and so on. 
These two causes act and react upon each other, start 
where you may in the process, and so we have what 
Judge Grosscup called a “spiral stairway.” Th 

assembled railroad men do not mention the part o 

higher wages in raising railroad expenses—it was not 
their cue to mention this, and they naturally would 
not see it so readily as the other—but upon the pro- 
position that, for their sakes as well as otherwise, the 
roads must have rates high enough to live by, the 
men are unassailably sound. Because they are—and 
because they are also voters—the fact that the in- 
exorable logic of the subject is coming home to them 
is significant and encouraging. 

Comfortable monetary conditions rule at all the 
principal centres, with the sole exception of Amster- 
dam, and here also improvement has been effected as 
the result of the importation from London of $3,000,000 
South African gold. New York rarely has been so 
well fortified to meet the autumnal requirements. Its 
Clearing-House banks’ surplus reserves have reached 
the enormous sum of $55,743,350, a figure exceeded 
only twice—in 1908 and 1904—in many years. Money 
rates consequently have been lowered, although care 
is still exercised in locking up funds in long-term com- 
mitments; whilst there is a superabundance of call 
money on offer at 14%, 4%% is the minimum for 
five months’ loans and few mercantile bills can be 
negotiated under 544%. Reports from the West 
are fairly encouraging, and confidence is now felt here 
that no abnormal pressure will arise this fall. At 
London discount rates have been firmly maintained, 
notwithstanding an increase this week of $3,935,000 
in the Bank of England’s total reserve, which now ex- 
ceeds 53% of the institution’s liabilities. Interna- 
tional bankers here are not surprised that money rates 
are kept up in London, seeing that there is competition 
every week for the new supplies of gold and that ship- 
ments of the metal are being made to South America 
and to the Continent of Europe and that Egyptian 
demands estimated at not less than $25,000,000 will 
shortly set in. It is understood that a desire to retain 
French balances in London has also been a potent 
influence. A charge of 234% or 2%% is not ex- 


cessive for discounting bills in the latter part of August, 
-nor is an official Bank rate of 3% above the average 
for this season of the year. 


At Paris money is still 
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very plentiful; the Bank of France this week lost 4 
nominal amount of gold, but reduced its note circu- 
lation by fully $7,000,000, so that bills are still ac- 
cepted there at 2%. By maintaining money rates in 
Berlin the Imperial Bank of Germany is steadily 
strengthening its position; this week it added almost 
$6,600 ,000 to its stock of bullion, gained $23,000 ,000 
deposits and curtailed its paper circulation by nearly 
$13,500,000. As already stated, Holland secured 
$3,000,000 new gold in the open market, and this has 
been followed by a reduction in the private discount 
rate to 414%, against a minmum last week of 454% 
for spot bills and a still higher figure for bills to arrive. 
The Transvaal is producing gold at a rate never before 
equaled since the Witwatersrand fields were opened, 
and the metal is promptly shipped to London, where 
it immediately becomes available for bank reserves, 
a fact that is not to be overlooked in considering the 
general monetary outlook. 





This has been an epochal week in the progress of 
aviation. In France a flight of 485 miles was made 
by stages according to a pre-arranged schedule from 
Paris to Troyes, Nancy, Mezieres, Douai, Amiens and 
back to Paris. This contest was unique in that the 
course to be followed was rigidly laid down, and only 
a specified distance, from ore given point to another, 
was covered each day. Two contestants, Le Blanc 
and Aubrun, both in Bleriot monoplanes, finished 
successfully, the former having averaged nearly forty 
miles an hour for the entire distance. The race was 
recognized by the French military authorities, and 
General Brun, the Minister of War, was present at 
the finish, which was watched, according to the cables, 
by upwards of 200,000 spectators. Tremendous en- 
thusiasm was created throughout France during the 
progress of the cross-country flight, and Paris, though 
accustomed to showing exuberance, outdid itself when 
Le Blanc sailed into ~iew. 

This remarkable feat had not been concluded when 
a novice in the art, John B. Moissant, a Chicagoan, 
startled Europe by undertaking to fly from Paris to 
London with a passenger. At first his adventure 
evoked little but ridicule, inasmuch as he had had 
scarcely any experience with flying machines. None, 
however, doubted his courage, as he had earned in 
Central America and elsewhere a reputation for extraor- 
dinary daring. He duly reached Calais, and on 
Wednesday crossed the English Channel with his 
passenger, thus eclipsing the achievements of Bleriot | 
de Lesseps and other noted aviators. His voyage 
was the more astounding inasmuch as he steered solely 
by. compass, being totally ignorant of the geography 
of his course—he had never even seen England. 
Landing near Deal, he prepared for the final stage of 
his novel journey. On Thursday, in making a land- 
ing at Upchurch in Kent, he broke the propeller and 
part of the frame of his machine, necessitating a 
delay until new parts could be sent from Paris. 

In the United States mishaps to aviators have of late 
been depressingly numerous, but this has not restrained 
the ardor of those who have escaped. Exhibitions 
of flying now form the greatest attraction at fairs and 
other gatherings, while the Aero Club’s grounds at 
Hempstead, L. I., are almost daily the scene of more 
or less ambitious demonstrations. 








} towards us. 


Australia, in common with the United States, may 
shortly have to deal with the question of organizing 
(or rejecting) a central banking institution. The Com- 
monwealth’s Minister for Home Affairs, the Hon. King 
O’Malley, has long favored such a change in carrying 
on the banking affairs of the nation, and some time 
ago he embodied his proposals in an elaborate memo- 
randum which may come up for Parliamentary con- 
sideration. Briefly, he recommends the establish- 
ment of a purely Government bank, free from political 
control, at least half of its capital of 12,000 shares 
(of £100 each) to be held by the general Government 
and the remainder divided among the State govern- 
ments, none of the latter, however, having the right 
to acquire more than 1,000 shares. The bank, he 
proposes, shall act as the agent for the Mint in the pur- 
chase of raw gold and silver and the issue of coin; it 
shall have the power to issue legal-tender notes, such 
notes to be paid by the head offices either in gold or 
Commonwealth consols, at the option of the Controller- 
General of the Bank; it shall be the bank both of the 
Commonwealth and of the States, and be authorized 
to carry on ordinary banking business. 

The management, it is recommended, shall consist 
of a Controller-General, representing the Common- 
wealth, and one representative from each of the sub- 
scribing States, the Treasurer of the Commonwealth 
to be entitled to attend all meetings and inspect all 
the acts of the board of management. The general 
post office in each capital would be the State head of- 
fice of the Bank, while any post office carrying on a 
money-order business could become a branch of 
the bank. Private banks could deposit their reserves 
in the central institution, under regulations to be 
drawn up by the board of management of the bank 
and the Council of the Associated Banks of Australia, 


‘and approved by the Governor-General in Council. 


Banking problems have not yet excited such keen in- 
terest in Australia as here, probably for the reason that 
the system there has not brought about panics similar 
to those experienced in this country; but as the Com- 
monwealth expands it is natural that the subject 
should engage attention, even though the proposals 
put forward by Mr. O’Malley may not be accepted as 
ideal. 

President Pedro Montt of Chili, who sailed from New 
York on Tuesday of last week, died from heart failure 
shortly after reaching Bremen on Tuesday of this week. 
News of his death evoked expressions of genuine sorrow 
from President Taft, from many other high officials 
in this country and from European governments, for 
the Chilian statesman had earned, under trying cir- 
cumstances, a reputation not often achieved by politi- 
cians having to handle the brittle affairs of South and 
Central American republics. The fact that President 
Montt was in company with Mayor Gaynor imme- 
diately before the latter was shot brought him promi- 
nently into public notice just before he sailed, so that 
his sudden death came as a general surprise, not to say 
shock, even though it had been known that the trav- 
eler was going to Europe in search of health. 

The United States had a special interest in the ex- 
President. He at one time, for a brief period, repre- 


sented his country at Washington, and on several 
troublous occasions demonstrated his friendliness 
The son of a President of Chili, Senor 
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Montt early entered politics after his admission to the 
bar, and his ability, aided by his influential connec- 
tions, rapidly brought him to a position of prominence. 
From the Lower House he advanced to the Senate, en- 
tered the Cabinet and finally became Premier. In 1906, 
at the age of 60, he was elected President, and in order 
to study methods for the elevation of his people he 
visited the technical schools of France and Germany, 
the public services of Great Britain, the irrigation 
schemes of Italy and the treasury departments and 
central banks of various countries. He fought hard 
for the abolition of paper currency and the substitu- 
tion of a gold standard, but had not achieved success 
when, on the advice of physicians, he departed for 
the European trip that terminated with his death. 
Some of his policies, including his system of currency 
reform, were too enlightened for the average Chilian 
voter; yet, despite opposition, he did much to expedite 
the social and industrial advancement of the country. 
His career excited the admiration of President Taft, 
who learned much about the Southern Continent be- 
fore he entered the White House, and President Montt 
was a welcome visitor at Beverly, the summer home 
of President Taft, a fortnight ago. 





Different parts of Europe have suffered more or less 
from fire and floods and from the presence of cholera. 
In Southern Russia a serious epidemic of cholera has 
carried off thousands of peasants and brought starva- 
tion to many others. The disease has not yet been 
checked, although the Government is reported to be 
energetically combatting it. Unhappily, Italy has 
also been visited by the same scourge, quite a number 
of cases having broken out in the Province of Bari 
delle Puglie, on a peninsula in the Adriatic Sea. The 
ignorant residents in the afflicted district, as well as 
many inhabitants of Southern Italy, have become 
panicky and are fleeing from their homes; instead of 
accepting the advice and following the instructions of 
physicians, they are adopting the familiar practice of 
the Indians in keeping cases secret. The danger is 
the more grave because of a scarcity of water. At this 
writing the disease has not been stamped out either 
in Russia or in Italy. 

The floods have visited Japan, chiefly in the neigh- 
borhood of Tokio. A dispatch received by the State 
Department at Washington from Ambassador O’Brien 
records that fully 1,000 persons have been either killed 
or are missing, that nearly 4,000 houses were destroyed, 
upwards of 150,000 houses damaged and destitution 
produced among fully half a million people. The City 
of Tokio is supporting 100,000 refugees. The rice 
crop has been damaged to the extent, it is estimated, 
of $4,500,000. The worst overflow occurred on Fri- 
day and Saturday of last week; the waters have now 
subsided and relief work on a very large scale is being 
carried on. The suffering has already been materially 
mitigated. No Americans were killed or injured. 

Brussels was the scene, last Sunday, of a fierce fire 
in the ‘‘World’s Fair,” or Exposition, which is being 
held there, and to which every leading country, in- 
cluding America, sent costly exhibits. The British 
and Belgian sections suffered most. The first reports 
placed the damage at $100,000,000, but after the 
flames had been extinguished it was found that the 
losses were unexpectedly light. Trustworthy. esti- 
mates now give $10,000,000 as the extent of the de- 





struction. It is reported that Lloyds, London, had 
written almost $2,000,000 insurance of all kinds cover- 
ing the exhibits, and that they will have to pay very 
heavy claims. With characteristic energy, the Bel- 
gian authorities have set about putting the ruined 
buildings in order and the Exposition will not be per- 
manently closed. 





The export movement of merchandise from the 
United States in July, as indicated by the official 
statement issued at Washington on Tuesday, was, 
except as regards a few leading commodities, notably 
breadstuffs and provisions, of quite satisfactory vol- 
ume, exceeding that for the corresponding month of 
any year but 1907. At the same time, however, the 
inflow of merchandise recorded further expansion, and 
as a result a small net balance of imports is shown, 
The total of merchandise shipments, at $114,493 ,222, 
compares with 109 1-3 millions in 1909, a little more 
than 103 millions in 1908 and the July record of $128,- 
549,535 in 1907. Exports of breadstuffs were slightly 
in excess of June, but, with that exception and June 
1909, were smaller than for any month in many years, 
and in most cases very much so. They were only 
$4,322,820, against $6,516,832 in July 1909 and $8,- 
616,134 in 1908, the falling off in wheat and wheat 
flour accounting for the decreases shown. Provisions 
shipments, too, were much restricted, being not only 
below those for July a year ago but, with few excep- 
tions, the smallest in any month for over a decade. 

There was also a decrease in the exports of raw cot- 
ton; in this item, however, the much higher prices 
recently ruling have served to make the comparison 
with last year much less unfavorable than it otherwise 
would be. In fact, we sent out this year in July only 
115,700 bales, against 173,025 bales in the month last 
year, or a loss in quantity of about one-third. Due, 
however, to the high prices, this year’s value, at $8,-, 
755,882, is only about 134 millions of dollars less than 
in 1909. Including the outflow of mineral oils and 
cattle and hogs, which likewise show shrinkage from 
last year, the aggregate value of the various items for 
which advance data are furnished was $30,063 ,091, the 
lowest monthly total since July 1904, and 64 millions 
less than for July last year. If the July 1904 aggre 
gate were left out, we would have to go back very many 
years to find as meagre a result as that of the month 
in 1910. For the seven months of the calendar year 
1910 the aggregate merchandise exports were $919,- 
252,467, or an increase of 22 millions over the like in- 
terval of 1909; a decrease of 6134 millions from 1908, 
a loss of 14934 millions from 1907 and a decline of 50 
millions from 1906. 

Imports of merchandise during July call for no special 
comment except that there has been recently some 
let-up in the inflow of such luxuries as diamonds and 
other precious stones and automobiles. This, however, 
is not surprising after the large arrivals of earlier 
months. The total imports of the month were $117,- 
312,105, against $112,488,354 in 1909, only 8614 mil- 
lions in 1908 and 124% millions in 1907—the high- 
water mark for July. The total importations of mer- 
chandise for the seven months of 1910, at $917,586,103, 
were the heaviest for the period on record. They ex- 
hibit an increase of 87 millions over the seven months 
of 1909, nearly 309 millions as compared with 1908 
and 4114 millions contrasted with 1907. 
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The net result of our foreign trade movement in 
July was a balance of imports of $2,818,883, reducing 
to $1,666,364 the export balance for the seven months 
of 1910. In July 1909 there was an import balance of 
$3,151,402, but for the period from Jan. 1 in that year 
the outflow exceeded the inward movement by $66,- 
824,476, while for 1908 the results for both the long 
and short periods were largely in our favor, the seven 
months’ balance of exports of $372,110,441 being the 
record. 

Gold moved into the United States in full volume 
during July, mainly through the port of New York 
and largely from London. The net import for the 
month for the whole country was $9,454,198, reducing 
the net outward movement of the metal for the seven 
months of 1910 to $20,674,002. In July 1909 the 
outflow was quite large, resulting in a net export of 
$13,391,896, with the seven months’ balance on the 
same side reaching $57,090,641. 


Building construction operations in the United 
States, while in no sense inactive, were upon somewhat 
restricted lines in July, the contemplated outlay upon 
projected new structures falling appreciably below the 
estimated expenditure a year ago, but being greater 
than in practically all earlier years. This remark ap- 
plies, of course, to the combined result for all the cities 
reporting, for analysis of our compilation shows con- 
tinued and in some cases very decided activity in a 
number of important localities. But setting aside all 
other considerations, the mere fact that operations 
during the latter part of 1908 and all through 1909 
were upon a scale of great magnitude should rob the 
recent monthly exhibits of any unfavorable signifi- 
cance. As we emerged from the depression caused by 
the panic of the fall of 1907, construction work took 
a very important impulse, and from October 1908 to 
December 1909, inclusive, unprecedented activity was 
witnessed. Much of the work, especially on dwell- 
ings. was anticipatory rather than to mect existing 
wants, and now has come the halt until such time as 
demand shall become more urgent. This is particu- 
larly true of the various boroughs that go to make up 
Greater New York, but it also applies with varying 
force to other large cities, especially in the Fast. 
Purely local conditions account for a falling off at 
some cities, as for instance the building trades strike 
at Chicago. 

Altogether, our compilation for July 1910 covers 
106 cities, and of that number 44 exhibit larger esti- 
mated outlay for building construction this year than 
in 1909. As regards Greater New York, it will be re- 
membered that in June operations in Manhattan and 
the Bronx were on a higher scale than in the month of 
1909, but in Brooklyn there was a conspicuous let-up 
in activity, so that for the whole city the result was not 
quite so good as a year ago. In July, however, com- 
parative quietness was noticeable in all the boroughs, 
with the percentage of decrease ranging from 33 in 
Brooklyn and 34 in the Bronx to 62 in Manhattan and 
6214 in Queens, the decline for the whole city being 
54.7%; and contrasted with 1908 a loss of 27.3% is 
shown, due entirely to the falling off in Manhattan. 

Outside of Greater New York the contracts entered 
upon in July call for the expenditure of $49,836,028, 
which compares with $56,133,241 for the correspond- 
ing time a year ago, or a decline of 11.2%. Con- 














trasted with 1908, however, there is a gain of 11.3%, 
and the increase over 1907 reaches 5.2%. Many of 
the larger cities, it is to be said, record losses, but as a 
rule they are moderate in view of previous activity. 
The most notable declines are at Chicago, 22144%; 
Baltimore, 29.9%; Cleveland, 14.6%; Denver, 21.2% 
Buffalo, 36%; Newark, 26.4%; Omaha, 43.1%; Pitts- 
burgh, 36.3%; San Francisco, 30.1%, and Washing- 
ton, 44.7%. A number of other important munici- 
palities show considerable gains, among them being 
Atlanta, St. Paul, Los Angeles, Louisville, Memphis, 
Duluth, Oklahoma, Hartford, Indianapolis, Wilming- 
ton, Del., and Jacksonville, Fla. Including New 
York, the grand aggregate for the 106 cities is $63 ,785,- 
991, as contrasted with $86,949 464 for the month of 
July 1909, or a falling off of 26.69%; but contrasted 
with the period in 1908 and 1907 the decreases are 
only 0.2% and 1.7% respectively. 

For the seven months of the calendar year 1910 the 
intended outlay at 106 cities, as compiled by us, ag- 
gregates 49814 millions of dollars, against 537 millions 
in the like period of 1909, or a decrease of 7.2%. Com- 
pared with 1908 and 1907 there are gains of 45.7% 
and 9% respectively. Greater New York’s operations 
fell below those of 1909 by 24.7%, but contrasted 
with 1908 there is an excess of 48.2% and with 1907 of 
6.1%. Outside of this city the gain over last year is 
1.4% and there is an increase of 44.8% as compared 
with two years ago and 10.9% over 1907. Among the 
cities that have displayed greater activity in the period 
this year than ever before are Atlanta, Minneapolis, 
Denver, Portland, Ore.,and New Bedford. Moreover, 
while showing moderate losses from last year, the re- 
sults at Chicago, St. Louis, Pittsburgh, Newark, Se- 
attle and Washington exceed those of all other 
years. 

Foreign discount rates have moved irregularly dur- 
ing the week. Briefly, they have advanced at Lon- 
don and Berlin, weakened at Amsterdam and remained 
stationary at Paris, Brussels and minor Continental 
centres. The undertone in London is very strong, the 
week’s increase in the Bank of England’s reserves 
having had no appreciable influence on the money 
market. The charge for discounting spot bills is 
234%, for 60 days and 27%% for 90 days, while bills 
to arrive are quoted 274% for 60 days and 2 15-16@ 
3% for 90 days. Paris is still on a 2% basis. Ber- 
lin has tended upwards; the minimum is 334% for 
spot bills and 314% for bills to arrive, with higher 
rates occasionally named. Spot bills are now taken 
in Amsterdam at 434%, while Brussels again quotes 
234%. No changes have been made in any European 
bank rates this week, nor are rumors of an early ad- 
vance in London’s 3% minimum believed to be well 
founded. 

The Bank of England did not secure any of the $3,- 
500,000 gold sold in London on Monday, India taking 
the $500,000 not purchased by Holland. Although the 
price remained at the minimum, 77s. 9d., per ounce, 
there was no competition from New York because of a 
rise in sterling exchange, nor is it at all likely that our 
bankers will re-enter the market in the immediate fu- 
ture; demand sterling has touched 48614, while 
cable transfers have reached 4 868%. According to 
our special cable from London, the proportion of re- 
serve to liabilities rose from 51.05% last week to ’53'.19 
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this week. This was brought about by an increase in 
the total reserve of £787,040, a decrease in loans of 
£257,115 and a shrinkage of no less than £1,827,100 in 
ordinary deposits; public deposits increased £1 ,006,073, 
while Government securities fell £1,331,217. The 
Bank gained £539,069 bullion during the week and 
held £39,921,963 at theclose of the week. Our corres- 
pondent further advises us that the gain by the Bank 
was made up very largely of receipts from the interior 
of Great Britain, imports having been very small. 
Exports to Java, Constantinople, &c., reached a fair 
aggregate. The details of the movement into and 
out of the Bank were as follows: Imports, £48,000 
(of which £13,000 from France and £35,000 from 
Malta); exports, £286,000 (of which £100,000 to Java, 
£100,000 to Constantinople, £51,000 to South Amer- 
ica and £35,000 to various sources); and receipts of 
£777 ,000 net from the interior of Great Britain. 





In the local money market a more confident feeling 
is entertained that adequate provision has been made 
for all impending requirements. While it is true that 
foreign exchange has advanced to a level that renders 
additional imports of gold impossible, any material rise 
in the value of money here would undoubtedly, in 
conjunction with the imminent shipment of new wheat 
and cotton, bring about a resumption of the in- 
flow, were this considered necessary. The excess 
bank reserve last Saturday rose above $55,000,000, 
and the indications are that to-day’s returns will again 
be favorable. Domestic exchange rates do not reflect 
any substantial withdrawal of currency from New 
York for interior points, but last week’s loan increase 
(of fully $20,000,000, though the item really covers 
investments as well as loans) may berepeated,on ac- 
count of somewhat greater activity on the Stock Ex- 
change and a few small issues of new securities. It re- 
mains true, however, that the demand for money is 
unusually light. The supply of day-to-day accommo- 
dation is far in excess of requirements, as an average 
ruling rate of 114% clearly reflects. Short-term loans 
are also plentiful, and lenders have lowered January 
maturities to a minimum of 444%, although any con- 
siderable borrowing would probably clean up the sup- 
plies of the latter. Very little business is being done 
for any period. Commercial interests would gladly 
accept wider facilities were the discount rate more rea- 
sonable, but firms of the highest standing do not care 
to pay 544% or 534% to have their bills negotiated. 
Even at these rates the inquiry from local financial in- 
stitutions is limited. As compared with the begin- 
ning of August, the tension has relaxed appreciably. 
but extreme prudence still characterizes the operations 
of bankers, even although the latter admit that lower 
money rates are not at all improbable at the time when 
the agricultural demands are normally at their height. 
A slight improvement in the bond market may not 
be insignificant in relation to the changed feeling in the 
money market. 

Time money rates close the week on the following 
basis: 60 days, 234 @3%; 90 days, 344%; four months, 
4@414%, and five and six months, 444@434%. Cull 
money on no day this week rose above 134%, while the 
bulk of the business each day has been done at 14%. 
On Friday the minimum of 1% was recorded. 
Banks complain that the demand is utterly inadequate 
to absorb the supply of funds that they feel obliged to 








retain in absolutely liquid form. Yesterday the range 
was 1% to 14%, with the final loan made at 114%. 
Commercial paper is not being put out in very large 
quantity, owing to the congested state of the market. 
The usual minimum rate for four to six months’ single- 
name bills of the best quality is 544%, with transac- 
tions much more frequent at a higher than at a lower 
figure The range may be said to be 54@5%4% for 
the best bills and 6@64%% for others. Sixty to ninety 
days’ endorsed bills receivable range from 5@534%, 
the same as a week ago. 





Four well-defined influences have contributed to 
cause an advance of 13c. per pound sterling in foreign 
exchange rates since August opened, namely: an 
upward movement in private discount rates in Lon- 
don; a decline in the value of money in New York 
coincident with a phenomenal accumulation of bank 
reserves; selling of American stocks by Europeans 
since quotations began to show generous profits; and, 
finally, the importation of larger quantities of mer- 
chandise than are being shipped abroad. The rise in 
exchange has been kept within bounds by the drawing 
of finance bills on Paris, and, to a lesser extent, on 
London, by installment payments of moderate amount 
for bonds placed in Europe some time ago, and, latterly, 
by preparations for early shipments of grain and 
cotton. The supplies of bills, however, have not been 
extensive, and normal buying has served to send 
up rates. Speculation by brokers has been in evi- 
dence, although the principal institutional operators 
are not carrying on any aggressive campaign at 
present. 

The ever-dominant query is: What will the future 
bring? Off-hand, the reply is often ventured that 
the inflow of gold is over for the season. Those who 
advocate this view dwell upon the magnitude of 
Europe’s purchases of our bonds and stocks during 
the long decline that culminated on July 26—purchases 
that have now been practically all paid for, thus 
placing Europeans in a position to check gold exports 
to New York whenever necessary. Much also is quite 
reasonably made of the year’s foreign trade returns. 
In July, for the fourth time this year, imports were 
heavier than exports (by $2,818,883), while for the 
seven months from Jan. 1 last the excess of exports 
has been only $1,666,364, against $66,824,476 last 
year (when we exported on balance $57,000,000 gold) 
and $372,110,441 in 1908. Our exports during the last 
five months have shown improvement over the corres- 
ponding period of last year, but imports have expanded 
more rapidly; in other words, an increase of $21,942,- 
345 in the current year’s exports has been eclipsed by 
an increase of no less than $87,100,457 in imports. 
Within a fortnight, however, our new crops will be 
going forward in quantity—France is reported to have 
purchased a million bushels of new wheat; and cotton 
and wheat quickly make exchange. Moreover, money 
rates may advance once the agricultural demands 
arise, and this, naturally, would depress exchange. 
It is a satisfaction to know that New York need not 
become uneasy over the international exchanges, so 
ample are the supplies of money on hand. 

Compared with Friday of last week, sterling ex- 
change on Saturday was firmer, with demand up to 
4 8575@4 8585, cable transfers to 4 86@4 8610 and’ 
60 days to 4 8360@4 8370. On Monday demand ad-’ 
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vanced to 4 8585@4 8590, cable transfers to 4 8605@ 
4 8610 and 60 days to 4 8365@4 8370. Again on 
Tuesday demand advanced, 4 86@4 8610 being 
reached; cable transfers touched 4 8620@4 8630 and 
60 days 4 8370@4 8375. The upward movement 
continued on Wednesday, demand closing at 4 8615@ 
4 8620, cable transfers at 4 8640@4 8645 and 60 days 
at 4 8380@4 8390. On Thursday demand reached 
4 8620@4 8630, cable transfers 4 8650@4 8655 and 
60 days 4 8390@4 8395. On Friday demand was not 
offered below 486% at the close, while 4 8634 was 
paid for cable transfers. 


The following shows the daily posted rates for 
sterling exchange by some of the leading drawers. 





ie cSt. te Nats 
Mon., | Tues., | Wed., 














Fri., Thurs.,| Fri., 
Aug. 12|Aug. 15'Aug. 16|Aug. 17 Aug. 18|Aug. 19 
Brown {60 days|4 4% 84% 841% 84% | 84 L 84 % 
Brothers & Co-_---- \Sight._|4 8614 | 8635 | 86% | 86% | 87 87 
Kidder, $60 days|4 84 84 8414 844 |} 84% 84% 
Peahody & Co.-._-- \Sight._/4 86 86% 86% 86% 87 87 
Bank of British {60 days|4 84% 84% 81% 84}: 84% 84% 
North America ----|Sight._|4 86% 86% 86% 87 | 87 87 x 
Bank of J60 days|4 8444 84 }o 84l2 8444 | 846 8434 
Montreal-_---..-.-- \Sight._|4 8649 86% 8614 RB by 8616 86 6 
Canadian Bank S60 days|4 844% 84% 8416 84! 84} 84 % 
of Commerce..... \Sight._|4 86% 86% 87 8i 87 87 
Heidelbach, 60 days/4 84 8414 84% 8414 8416 84% 
Ickelheimer & Co--. \Sight__|/4 86 8644 86% 8616 86} 86% 
Lazard {60 days)4 84 84, 84 84 84 84 
se ee {\Sight__|4 86 864 85 864% | 86% $6% 
Merchants’ Bank {60 days|4 84% 841, 84% 84% | 8416 8414 
of Canada_._.....-.|Sight..}4 86% 86% 80% 87 &7 87 














The market closed on Friday at 4 8430@4 8440 for 
60 days, 4 8645@4 8650 for demand and 4 8670@ 
4 8680 for cables. Commercial on banks was quoted 
at 4 8334 @4 84 and documents for payment 4 84@ 
48414. Cotton for payment ranged from 4 83'4@ 
4 8334, grain for payment from 4 84@4 84. 





The following gives the week’s movement of money 
to and from the interior by the New York banks. 





| | 
Received by | Shipped by | Net Interior 





Week ending Aug. 19 1910. In. Y. Banks.|N. ¥. Banks.| Movement. 
(EE a EC SIAR pa i $7,775,000! $5,188,0°0|Gain €2,587,000 
| Saran Sg ca aap Souham aceite 2s | 624 0006} 494 ,000|Gain 130,000 





Total gold and legal tenders- - - - -- | Gain 32,717,000 


With the Sub-Treasury operations and gold imports 
the result is as follows: 


$8,399,000) $5,682,000 




















| 
Into | Outof | Net Change in 
Week ending Aug. 19 1910. Banks. | Banks. | Bank Holdings. 
Banks’ interior mi y2ment, asabovye | %8,399,000 $5,68 2,000|Gain $2,717,000 
Sub-Treas. oper. and gold imports__- 40,.0.),000 37,100,000|Gain 3,100,000 





~ | 


Total gold and leg1l tenders_-_-_-| $48,599,000} $42,782,00¢ jGain 35,817,000 





The following table indicates the amount of bullion 
in the principal European banks. 





‘ 
! 


























Aug. 18 1910. | Aug. 19 1909. 
Banks of | | 

Gold. Silver. | Total. | Gold, Silver. | Total. 

1 — | — 

£ £ £ £ £ £ 
England__| 39,921,963} __._.__- 39,921,963) 39,942,597] ___.___. 39,942,597 
France __|135,685,200| 33,996 ,480|i169,681,680/148,215,360| 36,044,8401184 260.200 
Germany..| 39,011,950] 14,619,300) 53,631,250) 42,029,200] 13,002,100 55,031,300 
Russia d__|140,508,000} _8,529,000|149,337 ,000|127,5/8,00C| 8,970,000/136.548.000 
Aus.-Hunb) 55,378,000] 12,754,000) 68,132,000] 56,662,000] 12,585,000! 69'247.000 
Spain ----| 16,313,000} 30,947,000| 47,260,000} 16,016,00(| 31,743,000] 47.759'000 
Italy d__-| 38,771,000} 3,675,000) 42,416,000} 38,416,006] 41500;000| 42'9,6.000 
Netherl’ds| 9,323,000} 1,888,800) 11,211,800 10,535,000] 3.616.50C| 14/151'500 
Nat.Belg.d| 5,266,000} 2,633,000} 7,899,000) 4,223'333| 2'111/667| 6'335‘000 
Sweden _-| 4,448,000], _______- 4,448,000] 4,379,000} __._|__. 4,379,000 
Switzerl’d.| 6,163,000) _._____- 6,163,000) 4,778.70¢ 4.778.700 
Norway.-| 1,974,000} _______- 1,974,000] 1,727,006] _...__. 1,727,000 
Total week 493 ,063 ,113]109,042,580/602,105,693/494 ,502,196|112,573,107/607 075.297 
Prev. week) 192,027 ,961|109,174 613/601 ,202,574|492,874 ,986|112.560,022/305.435,.009 

| 











a The total of gold in the Bank of Russia includes the balance held abroad—that 
is, the amount held for Russian account in other Continental banks. 
tion so held and consequently duplicated in the above statement Is about one-eighth 
of the total this year, against about one-ninth a year ago. 

b The Austro-Hungarian Bank statement is now issued in Kronen and Heller 


The propor- 


instead of Gulden and Kreutzer. The reduction of the former currency to sterling 
Pounds was by considering the Gulden to have the value of 80 cents. As the 
Kronen has really no greater value than 20 cents, our cable correspondent in Lon- 
don, in order to reduce Kronen to Pounds, has altered the basis of conversion by 
dividing the amount of Kronen by 24 instead of 20. 

d The division (between gold and silver) given in our table of coin and bullion in 
the Banks of Italy and Belgium Is made from the best estimates we are able to obtain; 
it Is not claimed to be accurate, as the banks make no distinction in their weekly 
returns, merely reporting the total gold and silver; but we believe the division we 
make Is a close approximation. 





A SOCIAL AND FINANCIAL PROBLEM. 


Discussion of the high cost of living in the world in 
general, and in this country in particular, is not at all 
new for the present season. It has been reserved for 
the present year, however, to ascribe distinctly to the 
rising cost of living certain current movements in 
quarters like the market for investment bonds. The 
fact of a disappointing market for investment securi- 
ties, and of actual decline in some of the highest-grade 
issues, such as British consols and our own New York 
4 per cents, has evoked, since the tendencies first 
became visible, varied explanations. These have 
ranged all the way from arguments that increased pro- 
duction of gold raises the price of capital along with 
other things, and therefore depresses fixed interest- 
bearing securities, to the argument that the expendi- 
ture of foreign States on armaments is absorbing so 
much of the floating capital of the world that not 
enough is left for other purposes. Neither of these two 
theories seems to attract very great attention in the 
markets, perhaps because of the far-away sound with 
which each of them presents itself to the practical 
financier. This year’s popular explanation has ap- 
pealed more vividly to the market’s imagination. It 
is based, in general, on the presumption that the high 
cost of living has narrowed the community’s annual 
margin for investments, and more particularly on the 
theory that expenditure on automobiles alone has 
diverted a good part of the savings which in former 
years flowed periodically into the investment markets. 

Now, it is one thing to declare that increased ex- 
travagance in the community at large—in motor cars 
as in other luxuries—has had a hand in the rising cost 
of living, and another thing to argue that the standard 
investment markets have been indirectly hurt by such 
extravagance. On general principles, there is doubt- 
less something to say for each contention. The recent 
majority report of the United States Senate Commis- 
sion on Wages and Prices ascribed the rise in cost of 
living largely to popular extravagance. The Massa- 
chusetts State Committee on Cost of Living named, 
as one of the factors driving up prices in this country, 
“the national habit of extravagance. which has further 
extended and diversified the demand for comforts and 
luxuries created by the advance of the standard of 
living.’ The minority of the United States Senate 
Committee this week retorted to the majority that if 
extravagance is to blame for the higher prices it was 
not for the dominant party, which was responsible for 
public extravagance, to allege that reason. 

Wher poltical recrimination intervenes in discus- 
sions of this sort by public authorities, it 1s time to 
look elsewhere for information. This present week 
the Continentai & Commercial National Bank of Chi- 
cago, which issues at this time every year a careful 
summary of financial and industrial conditions, based 
upon inquiries made by it from its numerous corre- 
spondents, has taken in hand this very question of 
extravagance in its bearing on financial markets. 
Its extremely detailed report begins by stating that 
it has asked of the correspondent banks an explanation 
for the stringent conditions in the Western money mar- 
ket during the spring and early summer. It reports, 


after surveying and classifying all the answers, that 
it is plain that no single cause is believed by the cor- 
respondents to be responsible. 


Some of them, voic- 
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ing the popular opinion of their district, ascribe the 
tie-up of capital to the large investment of Western 
funds in land and to the outgo of capital through 
migration into the cheaper lands of other States and 
Canada. Others refer to the use of capital to hold 
back grain from the market. ‘‘The automobile,” the 
report continues, ‘‘is usually named second among the 
causes for the stringency’’—a fact which will interest 
people in Wall Street who have tried to believe the 
same thing, and who have been impressed with the 
actual resolutions lately of some Western banking 
associations in regard to restriction of extravagance 
in such directions. 

But the Continental & Commercial Bank’s report, 
in further reviewing this phase of the situation, hardly 
confirms the popular notion to the full. For instance, 
“the farmer is almost everywhere absolved from the 
charge of going into debt” for purchase of automobiles. 
One of the largest firms handling loans in Kansas, and 
representing several life insurance companies, answers 
that “in this county, with over 60,000 population, we 
don’t know of more than five or six automobiles owned 
by farmers, and there are over 500 owned by residents 
of the City of Topeka. It is our opinion that the prin- 
cipal buyers of automobiles are people who live in cities 
and small towns.” Other reports admit that the farm- 
ing class as a whole is an extensive buyer, but contend 
that the machine makes possible very useful economy of 
time and convenience in the farm work, or else, as an 
Iowa merchant replied, as cited in the report, the 
farmer “‘is buying it for the young man and young 
daughter at home, to keep them there,’ and that this 
is a ‘‘movement to check the farmer boy from leaving 
the farm, and is the best movement that can be 
inaugurated to-day.” 

The testimony was not by any means all one-sided, 
and the automobile did not escape its share of blame. 
The Chicago bank’s report cites one Western manufac- 
turer’s reply, that ““‘we know a number of cases where 
dealers have asked former clients: ‘Why have not we 
sold you any clothing this season?’ and that the answer 
was, ‘We bought an automobile and have to economize 
in every other direction.’’’ Another manufacturer re- 
plies, ‘“We believe that thousands of people are buying 
automobiles who have no business to, the great trouble 
being in figuring whether they can or cannot afford the 
machine. They do not figure on depreciation. 
The masses of the people who are buying the medium- 
priced machines have not yet awakened to the two 
vital facts, the enormous increase in cost of tire keep 
and the annual depreciation of the machine.” 

All this is interesting, and there will not be much dis- 
pute of the facts alleged on either side. The problem 
whether purchase of motor cars is an economy, a justi- 
fied luxury or an unwarranted extravagance depends 
in the West as in the East, on the circumstances under 
which each individual purchase is made. The much- 
cited case of “the man who mortgages his house to 
buy an automobile” is quite possibly an authentic 
incident; but if so, it differs in no essential respect 
from the case of men, in the years before motor cars 
were invented, who lived beyond their meansto keep 
up social appearances, or to indulge a taste for lux- 
uries. 

Nothing, indeed, is older in social history than this 
familiar phenomenon. It has appeared in days of 
flourishing investment markets as in days when bond 





dealers complained of depression. We therefore doubt 
if very much light is thrown even by the Chicago in- 
stitution’s careful inquiries on the theory of motor- 
car expenditure as an adverse influence on investment 
markets. Propounded simply as an abstract case, 
there can be no doubt that the individual who a few 
years ago accumulated a respectable annual surplus 
from his income, but who now spends all that surplus, 
whether for automobiles or for anything else, will not 
be found in the bond market as he was before. But 
this is only another way to say that if the tendency to 
extravagance in living becomes general in a community, 
it is likely to curtail that community’s free investment 
fund. 

This simply brings the problem back to the question 
whether people at large in the United States are living 
more closely to their income than before or not. In- 
creased expenditure, even to the point where many 
people would call it great extravagance, may easily 
be a consequence merely of largely increased income. 
That the tendency of the time is on the whole toward 
increased living expenditure by all classes of society, 
and not toward rigid economy and saving, we presume 
is true; the force of imitation, after a period of pro- 
longed prosperity, is always apt to cause precisely that 
result throughout the community as a whole. We do 
not see, however, that the tendency, so far as it exists 
is any more visible in purchase of automobiles than in 
the renting of high-priced apartments or the making of 
expensive summer trips. In either case, we should 
hardly regard the proposition as established, that it is 
primarily expenditure of that sort which lies at the root 
of the present problem of the bond market. 








REGULATION OF CAPITALIZATION OF PUBLIC 
SERVICE CORPORATIONS ON REORGANI- 
ZATION. 


The action of the Public Service Commission for the 
First District in refusing to approve the application 
of the Bondholders’ Committee of the Third Avenue 
Railroad Co. for permission to issue new securities 
under a plan for the reorganization of the old company 
raises questions of wide import having a bearing far 
beyond the confines of this particular case. The 
refusal is based on two main grounds, namely (1) that 
the capitalization proposed is not justified by the 
value of the property and (2) that it is not within 
the earning capacity of the same. This is the second 
scheme of capitalization that has been turned down 
by the Commission. A previous application providing 
for a capitalization larger by $18,600,000 than that 
now proposed was denied by the Commission on Sept. 
23 of last year. After the rejection of the first plan 
the present revised plan was formulated and was sub- 
mitted to the Commission for approval in December 
last. After holding this second plan under considera- 
tion for eight months it also is disapproved. 

Should the action of the Public Service Commission 
in this instance be upheld by the courts, it would 
always be possible for public bodies to confiscate a 
portion of the investments in public service corpora- 
tions whenever it became necessary to reorganize 
them. It is because of the important principle in- 
volved that we deem it desirable to set out at length 
the facts in the case. It should be distinctly under- 
stood that the scheme of capitalization vetoed is not 
an attempt to capitalize franchises or to continue 
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securities illegally issued or to put out new securities in 
excess of existing capitalization. The first plan did 
provide for an increase in capitalization beyond that 
now existing, but not so the present plan. This latter 
embodies no purpose to enlarge capitalization, and the 
merits and the equities appear to be entirely with the 
bondholders and in favor of the plan devised on their 
behalf. Moreover, old security-holders are called 
upon to make important concessions and sacrifices in 
the exchange of their existing holdings for the new 
securities to be created under the plan. 

The securities resting on the old Third Avenue 
Railroad consist of $5,000,000 first mortgage 
bonds, $37,560,000 consolidated mortgage bonds 
(under which foreclosure has taken place) and $16,- 
000,000 of stock, making altogether $58,560,000. 
Under the plan proposed, and which has been rejected 
by the Commission, the $5,000,000 first mortgage bonds 
are to be continued as at present, $15,790,000 of 50- 
_ year 4% first refunding bonds are to be issued, also 

$22,536,000 of adjustment 5% income bonds and 
$16,590,000 of stock. This, it will be seen, gives a 
total capitalization of $59,916,000, or only $1,356,000 
more than at present, but as part of the plan the new 
corporation will be supplied with $2,000,000 of cash 
after discharging receivers’ certificates, unpaid taxes, 
&c., aggregating $4,000,000. By the terms of the reor- 
ganization, holders of the old consolidated mortgage 
bonds are to get refunding bonds only to the extent 
of 15% of the principal of their bonds and for two and 
one-half years’ interest. For the remainder of the 
principal of the bonds they get 60% of consolidated in- 
comes and 25% of new common stock. Old share- 
holders must pay an assessment of $45 a share and 
will get $45 of new stock and $40 of first refunding 
bonds in re: urn for every $100 of old stock now held. 

Obviously this is drastic treatment of both the old 
stock and the old consolidated mortgage bonds, yet 
these consolidated mortgage bonds to the extent of 
$35,000,000 were issued for actual cash at 93% 
($1,003,000 more were issued for securities and 
$1,557,000 for cash at 89) by one of the largest and 
most reputable banking houses in the city only ten 
years ago. Moreover, the whole of the $16,000,000 
of old Third Avenue stock (of which all but $4,200 is 
outstanding) was issued for actual cash at par, and 
of course the $3,500,000 of receivers’ certificates 
outstanding were also issued at par, making a total of 
actual cash invested in the property of $61,359,530. 
Nevertheless, as we have already seen, the Public 
Service Commission refuses to sanction an issue of 
$59,916,000 new securities on this actual cash invest- 
ment of $61,359,530. Furthermore, as pointed out in 
the very able brief of counsel for the applicants 
(consisting of William D. Guthrie, Herbert J. Bickford 
and George W. Davison), old mortgage bonds were 
issued for lawful and proper corporate purposes and 
were duly authorized by the old State Board of Rail- 
road Commissioners. 

The Public Service Commission does not deny these 
statements. In fact, Commissioner Maltbie, in stating 
the conclusions of the members of the Commission, 
distinctly says “there seems to be no question but that 
the stocks and bonds of the old company were lawfully 
issued.” He also says that “it may be admitted for 
the sake of argument, although not decided, that the 





bonds were sold for their full value and that the stoek 


was paid for at par.’ He denies, however, that this 
gives the holders of either the bonds or the stock of a 
defunct company the right to an equal amount of 
bonds and stock in the new company. He contends 
that there is neither a legal nor a moral basis for such 
a right, since the stockholder starts with a distinct 
understanding that if the company is mismanaged by 
his representative or if the results are not as expected 
he may lose his investment, and the bondholder 
similarly understands that he may not recover his in- 
vestment. Arguing along these lines, the opinion 
says: 


The mere fact of investment does not establish a 
perpetual value, not only because a mistake in judg- 
ment may be made, but also because property may be 
allowed to deteriorate, because progress in the arts 
may make it obsolete, and because a change in eco- 
nomic conditions may decrease the use made of it by 
the public. It is a well-known fact and was stated in 
evidence that the physical property of the Third Ave- 
nue system was allowed to fall into disrepair. Certain 
lines are still operated by horses—certainly an obsolete 
method of transportation. Investment may 
be evidence of the good intentions of the investor, but 
it is not an infallible standard of perpetual value. The 
Commission believes the proposition to be sound that 
capitalization should have a direct relation to value. 


But this species of reasoning ignores entirely the 
fact, emphasized in the brief for the applicants, that 
for over half a century the policy of New York State 
has been to invite and attract bonded investments in 
railroad corporations by the assurance that, if insol- 
vency compelled liquidation, the investments of stock 
and bond holders would receive due consideration, and 
that their respective interests might be fairly readjusted 
among themselves. Since 1853 there have been pro- 
visions in the statutes for the reorganization of in- 
solvent companies, intended to protect stockholders 
and bondholders as far as practicable and permitting 
the formation of successor companies and the issue of 
new securities in exchange for the old securities under 
plans and agreements previously entered into. These 
reorganization provisions are found in Sections 9 and 10 
of the Stock Corporation Law. The Legislature not 
only re-enacted this statute after the enactment of the 
Public Service Commissions Law in 1907, but in the re- 
cent amendment, this year, of Section 54 of that Act, 
it recognized the continued operation of Sections 9 and 
10 of the Stock Corporation Law by a distinct provision 
which need not be quoted here. The Public Service 
Commission does not, of course, undertake to contro- 
vert the existence of the reorganization statute, but it 
contends that the enactment of the Public Service Com- 
mission Law must be deemed to limit, modify and sup- 
plemen tany provisions of the Stock Corporation Law 
inso farasthe same have application to reorganization 
of public service corporations. 

The Commission is certainly announcing: novel pro- 
positions when it declares that the amount actually 
invested in a property cannot be allowed to control be- 
cause judgment may have been erroneous, because 
‘progress in the arts” may have made it obsolete or 
because “‘a change in economic conditions’ may have 
served to decrease the use of the property by the pub- 
lic. To the ordinary man it will seem that, though 
the investment may lose its value by reason of one or 
more of the circumstances here mentioned, the amount 
actually invested remains unchanged. It savors, too, 


of the taking of property without due process of law, 
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and without compensation, for a public body arbitrarily 
to mark down the amount of the actual investment, 
and to say that henceforth the investor shall be allowed 
a return only on the shortened sum—that, even though 
with the lapse of years, and through the normal course 
of growth, a part or the whole of the impairment in 
values may be made good, the investor is to be per- 
manently deprived of the opportunity to share in such 
growth. 

The Commission argues that the fact that the old 
Railroad Commission approved the issuance of the 
bonds which it is now proposed to refund through re- 
organization does not alter the situation. At the 
most, it merely indicates, they say, that the securities 
were properly issued, “but no such certificate did or 
could guarantee the holders that they would perpet- 
ually have property to the full value of their invest- 
ment.” But such certificate ought to guarantee the 
holders that they should have property to the full value 
of their original investment, provided future improve- 
ment in conditions should again raise the property, now 
impaired, to its former value. The Commission, by its 
action, undertakes to deprive the holders of this 
opportunity. It says in effect that, according to an 
arbitrary test devised by itself, the property to-day is 
not worth the amount of money put into it. There- 
fore, the securities to represent the same must be cut 
down in value. This loss, however, once sustained, 
must be permanently endured. No matter what 
changes for the better the future may bring, they are 
not to inure to the advantage of the old security hold- 
ers when represented by new securities. It will at 
once be recognized that this is a one-sided arrange- 
ment. The investor is to be allowed to take only the 
losses, never to get the gains, for we may be certain 
that with the capitalization once fixed at the lower 
figures, the property would be allowed to earn a return 
only on such lower capitalization, and not on the much 
larger amount of the original investment. Indeed, a 
belief exists that the object which the Commission has 
in view is the ultimate reduction of fares to 3 cents. 

The methods employed for giving effect to the Com- 
mission’s theories are as fantastic as the theories them- 
selves. The Bondholders’ Committee had an esti- 
mate made of the cost of reproducing anew the entire 
property of the Third Avenue system, and found that 
on that basis the proposed capitalization was fully 
justified. The Commission employed an expert of its 
own, and his appraisal was about $3,500,000 less—not 
a very large difference, after all, on a total of over 
$46,000,000. The difference was due to varying opin- 
ions as to the percentages to be allowed for contractor’s 
profit, engineer’s fees, &c., &c., showing what fine 
distinctions it is sought to make. Having got an ap- 
praisal of the cost of reproduction, this appraisal is at 
once whittled down by the Commission, on the theory 
that the property to be acquired by the new company 
is not new—that some of it is dilapidated, badly worn 
and obsolete. 

A table is presented intended to justify the whittling 
down process. This table is most assuredly a novelty 
in its way. A column is given showing cost of re- 
production, then a column to represent what will be 
the “scrap value,” after the property has been com- 
pletely worn out. The difference between the two 
is stated in a third column, and called the “Wearing 
Value.” A fourth column shows the deduction to be 





made for “Obsolescence, Inadequacy and Age’’; a fifth, 
the deduction for “Deferred Maintenance,” and a sixth 
the deduction for ““Wear and Tear.”’ A seventh col- 
umn records the “total’’ deductions, the eighth column 
gives the “Remaining Wear,” and the ninth column 
shows the “Present Value,” after adding on the scrap 
value. Altogether, $11,807,691 is in this way marked 
off for depreciation. Then $18,710,744 more is de- 
ducted for current liabilities, determined according to 
equally arbitrary methods. The result is that, after 
starting with a reproduction cost, according to the 
Commission’s expert, of $42,907,816, the net assets 
subject to capitalization are figured as being only $18,- 
135,893, even after some additions for special allow- 
ances. To this is added $6,000,000 for obligations to 
be refunded, $2,000,000 for new track and $800,000 for 
other allowances, raising the assets subject to capitali- 
zation to, roughly, $26,950,000. 

We furnish the foregoing outline of the methods em- 
ployed in order to acquaint the reader with the pro- 
cess adopted, and also to make it clear that no human 
being can tell how close to, or how far from, correct re- 
sults such methods and computations may lead. How- 
ever, it would be immaterial if the results were abso- 
lutely correct. The point of importance is that the 
Commission, by arbitrary and fantastic methods, by 
allowances for obsolescence and kindred things, pro- 
poses to hold the security holders down to a lower basis 
of capitalization than the amount actually invested in 
the property. Is that fair? Is it right? Is it in ac- 
cord with the intent of the lawmaker, or would it be 
Constitutional even if intended by the law? Is it not 
depriving the security holders of a portion of their 
property without the slightest chance of ever being 
able to recover it? 

We agree with the Commission that the amount of 
capital represented by bonds should not be in excess 
of the amount upon which there is definite certainty 
that interest may be earned, and that it would be 
“unwise and useless to approve a plan which might 
easily mean another foreclosure and reorganization in 
a few years.” But no such question comes up in the 
present case. Interest is to be obligatory only on the 
$15,790,000 of refunding 4s in addition to the $5,- 
000,000 of first mortgage bonds. The $22,536,000 of 
adjustment mortgage bonds are to be purely income 
bonds—that is, interest is to be dependent entirely 
upon earnings. As to when the new company may be 
able to earn interest on these new incomes, and 
whether or not it will ever be able to earn 6% on the 
new stock—a point on which the Commission lays 
stress—are matters of no moment on this part of the 
subject, since the new company will not be obliged to 
make any of these payments if there are no earnings 
for the purpose. They involve simply the question of 
future profits. 

It must be admitted that, so far as this is the case, 
the capitalization is based upon future expectation, but 
there is nothing wrong or objectionable in such a course, 
even in a public service corporation, especially where 
such capitalization represents actual money invested 
in the past. As is well said by counsel for the bond- 
holders: ‘‘Most original issues or refunding of corporate 
obligations are based on future expectations, as are, 
indeed, nine-tenths of the dealings of business men. 
Future profits form the active and vivifying incentive 
to mercantile transactions. All speculation emanates 
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from the belief of the buyer that the property in the 
future will earn more than the seller thinks or than it 
now earns. To require demonstration of actual pres- 
ent or certain future earnings or earning capacity 
before stock or bonds could be issued or refunded 
would be almost absurd, and would put an end to all 
progress and paralyze all improvement and develop- 
ment in public service corporations.”’” There can be 
no doubt that these words express the literal truth. 
Altogether, it will be seen that this Third Avenue 
case is a most important one, involving questions of 
grave moment touching upon investments in public 
service corporations. Upon its outcome will depend 
to a considerable extent the ability to obtain new sup- 
plies of moneys for such corporations in the future. 








RAILROAD GROSS AND NET EARNINGS FOR 
JUNE. 

The compilations we present to-day covering the 
month of June reveal in a more striking way than has 
been disclosed by any previous monthly exhibits the 
part plaved by increasing expenses in the affairs of our 
railroads. With each succeeding month latterly rising 
expenses have consumed an increasing proportion of 
the gains in gross revenues. For June the gain in 
gross earnings has been almost wiped out by the aug- 
mentation in expenses, leaving only a relatively 
small addition to the net. As June is the closing 
month of the fiscal year of most of the railroads of the 
United States, a larger number of roads than usual 
has failed as yet to make returns—these having asked 
for and been granted by the Inter-State Commerce 
Commission additional time in which to file their 
monthly exhibits. The missing roads include a few 
large systems, among others the Northern Pacific, the 
Chicago Burlington & Quincy, the Reading and the 
Central of New Jersey. Nevertheless, we have returns 
from 687 separate roads or companies, covering an 
aggregate of 204,596 miles of road, or 88% of the 
railroad mileage of the country. On this mileage there 
has been an improvement in gross earnings in the large 
sum of $23,565,112, but no less than $22,938,087 of 
this has been eaten up by increased expenses, leaving 
a gain in net in the insignificant sum of $627,025. 

Such a contrast between the extent of the improve- 
ment in the gross and the lack of improvement in the 
net is significant of the prevailing trend in that 
regard. As is well known, one of the main items in 
the higher operating cost of the roads has been the 
advances which have been granted in the wages of 
various classes of railroad employees. These advances 
undoubtedly counted for more in that month than in 
preceding months, since more of them were in opera- 
tion in that month; yet it cannot be affirmed that the 
full limit of such advances has been reached, inasmuch 
as further advances have been announced or gone into 
effect since the first of July, and yet others will become 
operative at a later date. June being the closing 
month of the fiscal year, the figures in many instances 
cover adjustments for the twelve months. It may 
be that these adjustments have in some instances 
served to make expenses larger than they otherwise 
would have been, but on the other hand it is evident 
that with some othercompanies they have operated in 
the opposite direction and made expenses lower than they 
otherwise would have been. In the general totals, 
therefore, there is reason to believe that the adjust- 





ments have not affected results materially (the in- 
creases on that account being offse: by decreases on 
the same account), and accordingly the comparisons 
may be taken as truly representative of prevailing 
conditions. 

As illustrating the growing importance of the rise in 
expenses we may note that in January an increase 
of $27,652,394 in gross brought with it an addition 
of $6,918,037 in the net; in February an improvement 
of $28,098,767 in gross was attended by an increase 
of $7,741,855 in net; in March the improvement in 
the gross reached $32,616,008 and the gain in net was 
$8,666,452; for April the increase in gross was 
$28,629,686 but the gain in the net fell to only 
$4,332,702. For May the improvement in the gross 
again ran up, reaching $31,983,394; but the increase in 
net improved only a trifle and amounted to $5,226,827. 
Now for the month of June we have, as already in- 
dicated, $23,565,112 increase in gross with only 
$627 ,025 addition to the net. In ratio the June results 
show 12.21% increase in gross and less than 1% in- 
crease in the net. Here are the totals for the month. 


— Increase or Decrease— 


May (687 roads)— 1910. 1909 Amount. % 
We OP PO ine cecuceanc 204,596 200,901 Ine. 3,695 1.83 
Grows enrmings............. $208 ,364,918 $184,799,806 Ime. $23,565,112 12.21 
Operating expenses -------- 141,405,035 118,466,948 Ine. 22,938,087 19.36 

Spe SR Sie ee eG $66,959,883 $66,332,858 Ine $627,025 0.95 

It is proper to state that, as in previous months, our 


compilations are based upon the returns of earnings 
rendered by the roads to the Inter-State Commerce 
Commission at Washington. All the railroads in the 
United States—barring the few roads that operate 
entirely within State boundaries—are obliged to file 
monthly statements with the Commission. The 
returns are opened to public inspection, and we have 
transcripts of them made for our own use. In order 
to furnish full details for all the separate roads we issue 
each month a special supplement, termed our “Railway 
Earnings Section.”” The August number of that 
supplement accompanies to-day’s issue of the ‘‘Chroni- 
cle’, and in it will be found in full the reports of 
earnings and expenses of all the separate roads for the 
month of June. The summaries in the present article 
are the totals derived from these statements of the 
separate roads, and the results are necessarily very 
comprehensive. 

In the case of the separate roads the effects of the 
higher operating cost are reflected in some very heavy 
diminutions in net earnings. Conspicuous instances 
are the New York Central and the Pennsylvania, both 
large systems and both representative ones. In 
both instances, too, the fiscal year does not end with 
June but with December, and hence adjustments 
cannot be claimed to have affected results. The New 
York Central shows $499,506 loss in net in face of 
$684,773 gain in gross. This relates to the New York 
Central itself. For the New York Central System, in- 
cluding the various auxiliary and controlled roads, a 
gain of $2,489,304 in gross has been converted into 
a loss of $627,989 in net. The Pennsylvania, on 
the lines directly operated east and west of Pittsburgh, 
falls $439,471 behind in net, notwithstanding an 
improvement of $2,605,759 in gross. For all the 
Pennsylvania lines owned, leased, operated and 


controlled the result is a loss of $520,908 in net with 
an expansion in gross of $3,254,438. 

In the South a conspicuous instance of the same 
kind is the Louisville & Nashville, which, though 
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having added $706,100 to gross, suffers a decrease 
of $624,467 in net. In the Middle West the Illinois 
Central, while having added $370,406 to gross, falls 
$483,102 behind in net. On the other hand, the Atchi- 
son Topeka & Santa Fe, which in the past has shown 
such conspicuous increases in expenses, this time has 
done much better, having added $338 ,967 to gross and 
$190,126 to net. Similarly the Milwaukee & St. Paul 
shows increases in both gross and net. These presum- 
ably furnish instances of roads where adjustments in 
the closing months have served to make the compari- 
sons as to net more, rather than less, favorable. In 
the following we have brought together all changes for 
the separate roads for amounts in excess of $100,000, 
whether increases or decreases, both in the gross and in 
the net. The only road that figures for a loss in excess 
of $100,000 is the San Pedro Los Angeles & Salt Lake, 
which records a decrease of $266,353. Floods washed 
away a portion of the line of this road early in the year 
and through traffic was not restored until some time in 


June. 
PRINCIPAL CHANGES IN GROSS EARNINGS IN JUNE. 


Increases. | Increases. 
Pennsylvania _____..--- y$2,605,759| Cin Ham & Dayton_-____ $ 188,594 
Baltimore & Ohio___--- 1,713,541 Toledo & Ohio Central_-_ 182,915 
Great Northern__-_.-_-- 1,285,735| Chicago & Alton___-__- 165,952 
Southern Pacific. _____-- 1,052,491| Texas & Pacific... .-- 163,627 
Chicago & North Western 905,275| Vandalia _-_-_-._----- 162,378 
Louisville & Nashville_ - - 706,100| Atlantic Coast Line_-_-_- 161,960 
N Y Cent & Hudson Riv 4a684,773) SN dike inti eiiinhehe w= 155,909 
Union Pacific. ......... 622,862| Oregon & Washington__ 155,822 
NYNH & Hartford_-- 600,915 | Elgin Joliet & Eastern__ 155,104 
SE I 5: aba © go ee 597,418 | Mobile & Ohio_____---- 150,682 
——- Milw & St Paul_ 582,702; Chic St Paul Minn & O-_- 140,599 
Lake Shore & Mich Sou_-_ 545,235, Wisconsin Central__---_- 139,360 
Duluth Missabe & North_ 504,816! Wheeling & Lake Erie_-_ 135,826 
Southern Railway ------ 472,968 Phila Balt & Washington 131,181 
Missouri Pacific_ ------- c467,478 Nashville Chatt & St L_- 129,014 
Illinois Central -_----_---- 370,406 | Bessemer & Lake Erie_- 128,317 
Atch Top & Santa Fe_-- 338,967 Cinc New Orl & Tex Pac 125,252 
Pittsburgh & Lake Erie_ 326,729 Chicago & Eastern Ill_-_- 122,611 
Lehigh Valley__--_-.-.-.-.- 325,807 | Denver & Rio Grande___ 122,019 
Delaware Lack & West-_-_ 311,211 Buffalo Roch & Pittsb__ 116,394 
SR nar Sapo 292,284 Central of Georgia_-_--_-__ 111,970 
Minn St P &SSM__-_-__- 263,686 Pere Marquette__-_----- 103,915 
Norfolk & Western. -_--- 256,473 Kansas City Southern__-- 


100,210 
244,194 — 





Duluth & Iron Range_-- 


Cleve Cin Chic & St L_-- 225,668; Representing 51 roads 

Seaboard Air Line_----- 219,750) in our compilation__$20.204,065 
Michigan Central. ------ 215,872) . Decrease. 
Boston & Maine-_-_-_-_---- 215,329 San Ped Los A &S Lake $266,353 


Note.—All the figures in the above are on the basis of the returns filed 
with the Inter-State Commerce Commission. Where, however, these re- 
turns do not show the total for any system, we have combined the separate 
roads so as to make the results conform as nearly as possible to those given 
in the statements furnished by the companies themselves. 

a These figures cover merely the operations of the New York Central itself. 
Including the various auxiliary and controlled roads, like the Michigan Cen- 
tral, the Lake Shore, the ‘‘Big Four,’’ the ‘‘ Nickel Plate,’’ &c., the whole go- 
ing to form the New York Central System, the result is a gain of $2,489,304. 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, Eastern lines showing $1,185,535 increase and the Western 
lines $1,420,224. For all lines owned, leased, operated and controlled, the 
result for the month Is a gain of $3,254,438. 


PRINCIPAL CHANGES IN NET EARNINGS IN JUNE. 
Increases. Decreases. 


Chicago & North Western. $516,203! Louisville & Nashville... $624,467 
Baltimore & Ohlo______- 07,999, N Y Cent & Hudson River @a499,506 
Chicago Milw & St Paul_- 458 ,547 | Illinois Central__-.___---- 83,102 
Duluth Missabe & North. 443,198| Pennsylvania _-_-._-_---- y439,471 
Missouri Pacific___.___-- a430,759 NH & Hartford--_-- 408,118 
Southern Pacific________- 25,960| Missouri Kansas & Texas_ 345,858 
Rock Island__--.._.-_-- 15,528 |San PedroLos A &S Lake 330,914 
Atch Top & Santa Fe___-_ 190,126 | St Louis & San Francisco- 314,176 
Denver & Rio Grande___. 182,729! Boston & Maine_-____---- 274,159 
Southern Railway ------ 0,661 | Union Pacific__.._..---- 233,834 
Duluth & Iron Range___-_ 177,021 | Great Northern__-__----- 230,591 
) RAISES? Sip tie<iay 72,646 | Lake Shore & Mich South_ 209 ,643 
Pittsburgh & Lake Erie_- 170,990 | Buffalo Roch & Pittsb_-- 185,062 
Delaware Lack & West_- 140,129 | Cleve Cin Chic & St Louls 144,026 
Toledo & Ohio Central__. 114,968) Chesapeake & Ohio------ 126,100 
Minn St P &€SS M__-__-_- 101,414 

Representing 16 roads in Representing 15 roads in 

our compilation__------ $4,628,878 our compilation_ - --- $4,849,027 





a These figures cover merely the operations of the New York Central 
itself. For the New York Central System the result is a loss of $627,989. 

c These figures are furnished by the company. 

y These figures represent the lines directly operated east and west of 
Pittsburgh, the Eastern lines showing $417,048 decrease and the Western 
lines $22,423 decrease. For all lines owned, leased, operated and con- 
trolled, the result is a loss of $520,908. 

Perhaps the best indication of the effect of rising 
expenses upon net earnings is seen when the roads 
are arranged in groups or geographical divisions. In 
that case it is found that every division shows improved 
gross results, but in the case of four of the seven 
geographical divisions the net earnings record contrac- 
tion. Group No. 1, comprising the New England 
roads, is distinguished in that way; likewise Group 
No. 2, comprising the roads in the Middle States; also 
the geographical division comprising Groups Nos.4 
and 5 and including the lines in the Southern States 
south of the Ohio and east of the Mississippi River; also 


Group No. 10, made up of roads on the Pacific Coast. 





The result by groups is set out in the table which we 


now present. 
SUMMARY BY GROUPS. 
-_--_--__ —Gross Earnings 








Section or Group— nce (+) or 
1910. 1909. , ®, (—). 

June— $ $ % 
Group 1 (24 roads), New England_ 10,708,235 9,767,941 +940,294 9.63 
Group 2 (117 roads), East & Middle 50,910,594 45,474,231 +5,436,363 11.95 
Group 3 (100 roads), Middle West_ 33,329,148 28,574,303 + 4,754,845 16.64 
Groups 4 & 5 (136 roads), Southern 25,€54,191 22,714,602 +2,939,589 12.¢4 
Groups 6 & 7 (102 rds ), Northwest 39,740,692 34,197,413 +5,543,279 16.21 
Groups 8 & 9 (156 rds.), Southwest 34,032,533 31,427,032 +2,605,501 8.29 
Group 10 (52 roads), Pacific Coast_ 13,989,525 12,644,284 +1,345,241 10.64 

Total (687 roads) .--.---------- 208,364,918 184,799,806 +23,565,112 12.21 

—_————-- —Net Earninas-—————— 

——M c—— Inc. (+) or 

1910. 1909 1910. 190). Dec. (—-). 

bs) % $ % 

Grouse Moe.. 3...s4«e8 7,057 6,974 2,875,999 3,612,116 —736,117 20.38 
Group Na. 2........- 23,398 23,124 16,145,065 16,531,777 —386,712 2.34 
Group No. 3...-....-. 25,789 25,587 9,498,128 9,466,181 +31,947 0.33 
Groups Nos. 4and 5_-- 37,059 36,628 6,965,698 7,237,873 —272,175 3.76 
Groups Nos. 6and7_.. 45,346 44,741 14,794,015 13,717,087 + 1,076,928 7.85 
Groups Nos. 8and9_.- 51,240 50,100 10,960,281 10,024,363 +935,918 9.33 
Group No. 10.-.--..--- 14,707 13,747 5,720,697 5,743,461 —22,764 0.39 
Total _.....-..----204,596 200,901 66,959,883 66,332,858 +627,025 0.95 


NOTE.—Group I. includes all of the New England States. 

Group II. includes all of New York and Pennsylvania except that portion west 
of Pittsburgh and Buffalo; also all of New Jersey, Delaware and Maryland, and 
the extreme northern portion of West Virginia. 

Group III. includes all of Ohio and Indiana; all of Michigan except the northern 
overt and that portion of New York and Pennsylvania west of Buffalo and 

Groups IV. and V. combined include the Southern States south of the Ohio and 
east of the Mississippi River. 

Groups VI. and VII. combined include the northern peninsula of Michigan, all of 
Minnesota, Wisconsin, Iowa and Illinois; all of South Dakota and North Dakota, and 
Missouri north of St. Louis and Kansas City; also all of Montana, Wyoming and 
Nebraska, together with Colorado north of a line parallel to the State line passing 
through Denver. 

Groups VIII. and IX. combined include all of Kansas, Oklahoma, Arkansas and 
Indian Territory; Missouri south of St. Louis and Kansas City; Colorado south of 
Denver; the whole of Texas and the bulk of Louisiana; and that portion of New 
Mexico north of a line running from the northwest corner of the State through 
Santa Fe and east of a line running from Santa Fe to El Paso. 

Group X. includes all of Washington, Oregon, Idaho, California, Nevada, Utah 
and Arizona, and the Western part of New Mexico. 

In June of last year results were very favorable. 
Our own compilation, based on 197,648 miles of road, 
showed $24,708,808 increase in gross and $14,234,380 
increase in net. The totals of the Inter-State Com- 
merce Commission, issued later in the year, and 
comprising 234,182 miles of road, recorded $26, 309,748 
increase in gross and $14,357,535 increase in net. In 
1908, of course, there were large losses. Our compila- 
tion at the time showed $26,987,858 decrease in gross 
and $4,557,091 decrease in net; but this covered only 
147,436 miles of road A somewhat fuller statement, 
made up so as to include a considerable body of roads 
which had furnished returns of gross but not of net, 
covered 178,960 miles, and showed a decrease in gross 
earnings at that time of no less than $33,126,964, or 
18.47%. When giving our final compilations, we 
estimated that for the entire railroad system of the 
country the loss in gross earnings for the month of June 
1908 must have been $46,000,000 and the loss in net 
$10,000,000. Prior to 1908 the course of earnings 
was steadily upward for a whole decade, and we had 
an uninterrupted series of increases, both in the gross 
and in the net. In the following we furnish the June 
comparisons back to 1897. For 1909 we use the 
Inter-State Commerce totals, but for preceding years 
we give the results just as registered by our own tables 
each year—a portion of the railroad mileage of the 
country being always unrepresented in the totals, 
owing to the refusal of some of the roads in those days 


to furnish monthly figures for publication. 
































¥ | Gross Earnings. Net Earnings 
ear. — 
Year Year Increase or Year Year Increase or 
Given. Preceding Decrease. Given. Preceding.| Decrease. 
June. $ $ $ $ $ $ 
1897 ..--| 48,680,992! 47,044,545) +1,636,447/14 ,371,918|13,120,127| +1,251,791 
1898 _.--| 50,274,300) 46,902,366) +3,371,934/14 ,943,497)14 045,315 +898,182 
1899 ___-| 55,978,068) 48,136,823) +7,841,245/17,855,957'14 068,508) +3,787,449 
1900 __--| 67,883,647) 60,652,419) +7,231,228121,843,152|19,666,585) + 2,176,567 
1901 __--} 78,026,161) 72,941,846, +5,084,315}26,223,611/23,318,642| +2,904,969 
1902 __--| 82,996,635) 76,865,429) +6,131,206)26,679,487|25,455,584| + 1,223,903 
1903 _---| 81,053,177) 70,435,646\+ 10,617 531/23 ,988,925|22,106,804; +1,882,121 
1904 _.-_-_] 87,298,783) 86,656,352 + 642 ,431/26,894 ,483/24,594,095| +2,300,388 
1905 -.--| 92,831,567) 84,537,809) +8,293,758/27 567 ,407|26,391,704) +1,175,703 
1906 ____|100,364,722| 90,242,513]+ 10,122,209|31,090,697/27 ,463,367| +3,627,330 
1907 ___.|132,060,814/114,835,774|+ 17,225,040/41,021 ,559/36,317,207| +4,704,352 
1908 __..|126,818,844/153 806 ,702|—26 ,987,858/41,818,184|46,375,275| —4,557,091 
1909 ____|210,356,964/184 ,047 ,216| + 26,309,748]74 , 196, 190/59 ,838 ,655) + 14,357,535 
1910 ~....|208,364,918/184,799,806 +23,565,112/66,959,883/66,332,858 +627,025 
' 





Note.—In 1896 the number of roads included for the month of June was 121; in 
1897, 106: in 1898, 116; in 1899, 95; in 1900, 99; in 1901, 94; in 1902, 94; in 1903, 
86: in 1904, 80; in 1905, 77; in 1906. 80; in 1907, $4; in 1908, 89; in 1909, 661; in 1910, 


687. 


anthracite coal roads in our totals. 


We no longer include the Mexican roads or the coal-mining ope a@ ions of the 
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BUILDING SUBWAYS BY ASSESSMENT. 

We have received another letter from the Secretary of 
the City Club of New York with reference to our discussion 
of the subject of building subways by assessments on the 
property benefited. We print the letter herewith. It 
calls for no further comment from us, except that it seems 
proper to state that we did not assert that a rise in realty 
values due to subway extensions would be an injury to the 
individual property owner because of the resulting. increase 
in his taxes. What we did say was, that if in addition to 
paying higher taxes the property owner were called upon 
to pay annual installments to liquidate the cost of building 
the road, the burden would prove very onerous. 


Executive Offices 
THE CITY CLUB OF NEW YORK 
55 West Forty-fourth Street. 
August 18, 1910. 
To the Editor “Financial and Commercial Chronicle’’. 
Dear Sir: 

I beg to thank you for the fair treatment afforded to our answer in re 
“assessment subways” in your issue of Aug. 6th. 

In commenting upon the same you say “the writer of the foregoing is 
not discussing the same thing we were discussing.’’ 

It appears equally well from your concluding remarks that your main 
point is not what we are discussing. You attack the idea of buildirg 
subways by assessment in favor of their construction by private capital. 
Subway connections paid for by assessment are part of municipal construc- 
tion. Whether or not any particular rapid transit line should be con- 
structed municipally or by private capital will be determined by many 
factors other than those which we have been discussing. 

But if there is to be municipal construction, and if that construction 
will, by outlying extensions, greatly enhance the value of property in 
outlying districts, then we believe those districts so benefited should pay 
the whole or a portion of the cost of constructing those outlying connections. 

You were scarcely accurate in saying that ‘“‘ ‘those who evolved the 
assessment plan’ contemplate extensions by elevated structures.’’ What 
we do contemplate is that extensions to be paid for by assessment need 
not be, and probably will not be, covered subways costing $1,500,000 per mile. 

In saying that elevated roads may be built for $500,000 a mile, we used 
estimates submitted to us in 1908 by a responsible corporation for con- 
structing ballasted, nearly noiseless, elevated roads. 

You treat the rise in realty values due to subway extensions in suburban 
city districts as an injury to the individual property owner, because his 
taxes will rise. If this be true, a subway constructed by private capital 
would injure him in precisely the same way. 

Lastly, throughout both your editorials, your argument rests on the 
assumption that property owners will necessarily be assessed for the entire 
cost of construction, and in many cases for equipment. There is no 
necessity for constructing any outlying subway connection for which a 
contractor for equipment and operation cannot be found. As for the cost 
of construction, the Public Service Commission and the Board of Estimate 
can assess the whole cost, or any portion of the whole cost, as may be reason- 
able and just. 

That there are outlying districts in this city in which the entire cost 
of comstruction could be assessed is beyond doubt. To quote from our 
memorandum of 1908, already referred to: 

“The proposed extension of a rapid transit line through Jerome Avenue in 
The Bronx, if built as a reinforced concrete elevated structure, in order to 
make it noiseless, could be constructed for about $2,550,000, and judging 
by the effect on land values caused by the existing subways in The Bronx, 
where the conditions were very simifar, nefther territory being within easy 
reek of a rapid transit line, such a new line would increase land values in 
the Jerome Avenue district fully $41,550,000. If the property holders 
were to pay for the cost of this new line after having paid such assessment, 
they would still have a profit of 90% on their land as valued in 1907.” 

The cost of the present subway from 143d Street to Bronx Park was 
about $5,700,000. The aggregate increase in land value of a district 
extending about half a mile on either side, and due to the building of the 
subway, was $31,300,000. This figure exctudes a normal rise of $13,500,000 
in this district. 

Unfortunate as it may be that im some other portions of the city the 
tax-payers’ burden would not be as easy as in the foregoing, nevertheless 
the willingness with which property owners have offered to pay the cost 
of subway construction in their districts shows that they prefer to have 
some decent rapid transit and that they do not expect much of it from 
private capital. Private capital finds it most profitable to capitalize 
existing congestion. The public duty of the City of New York is to dis- 
tribute that congestion as far as possible. [If this must be done from 
city funds, the power of the city to assess a reasonable portion of this cost 
on especialiy benefited property is invaluable. 

Yours truly, 
ROBERT S. BINKERD, 
Secretary. 








ITEMS ABOUT BANKS, BANKERS AND TRUST CO’S. 


—The public sales of bank stocks this week aggregate 
109 shares and were all made at the Stock Exchange. Of 
this total all but 10 shares represent transactions in the 
stock of the National Bank of Commerce, which has advanced 
6 points over last week’s closing price. No sales of either 


bank or trust company stocks were made at auetion. 

Shares. BANKS—New York. Low. High. Close. Last previous sale 
*99 Commerce, Nat. Bank of___. 200 202 202 Aug.1910— 196 
*10 Fourth National Bank 184% 184% 184% Aug.1910— 184% 


~~ * Sold at the Stock Exchange. 

—The New York Stock Exchange membership of James 
A. Patten was sold this week for $70,000. The last previous 
transfer was for $65,000. 

—Following the action recently taken in New York and 
Philadelphia, the banks in Boston have formed a National 
Currency Association under the provisions of the Aldrich- 
Vreeland Act. The organization of the Boston association 
was effected on Tuesday, fifteen of the seventeen national 





banks which are members of the Clearing House assisting in 
its formation. The officers of the Boston association, which 
is to be known as the National Currency Association of the 
City of Boston, are as follows. . 

President—Thomas P. Beal, President Second National Bank. 

Vice-President—John P. Lyman, President Webster & Atlas National 
Bank. 

Executive Committee—Thomas P. Beal, John P. Lyman, Daniel G. 
Wing, President of the First National Bank: William A. Gaston, President 


of the National Shawmut, and Alfred L. Ripley, President of the State Na- 
tional Bank. 
Secretary and Treasurer—A.W. Newell, President Fourth National Bank. 
Committee on Membership—A. W. Newell, ex-officio; President H. S. 
Grew of the National Union Bank, and Garrard Comly, Vice-President of 
the Eliot National Bank. 


According to a statement credited by the daily papers 
on the 19th inst. to A. Piatt Andrew, Assistant Secretary 
of the U. 8. Treasury, a National Currency Association under 
the Aldrich-Vreeland law has also been organized in New 
Orleans, this having been accomplished on Aug. 4. The 
association, Mr. Andrew reports, embraces all the banks in 
Louisiana, with headquarters in New Orleans, and the by- 
laws are practically similar to those adopted by the New 
York bankers. Mr. Andrew is further quoted as stating 
that the Atlanta organization is not entirely completed; the’ 
modified by-laws which were approved by the Treasury are 
now being voted on by the banks in that territory. Upon 
the completion of this organization, it is stated, the com- 
pleted number of associations will aggregate six. It is re- 
ported that over twenty others are now in process of or- 
ganization. 

—An opinion involving the right of trust companies 
organized under the laws of New York to maintain branches 
in foreign cities was rendered to State Superintendent of 
Banks O. H. Cheney by State Attorney-General O’Malley 
on July 27. Mr. O’Malley’s conclusions in the matter, given 
in response to Mr. Cheney’s request therefor, are that trust 
companies are not empowered to operate in any city not 
named in the certificate of incorporation, and not even in 
such cities without the written approval of the Superintend- 
ent, and unless complying with the conditions specified by 
law with respect to capital. Mr. O’Malley, in presenting his 
views on the subject, goes into an extended analysis. It 
appears that Mr. Cheney’s query had reference to two 
classes of trust companies—one class comprising those 
organized under the general banking law in accordance with 
the general statutes and the other class comprising com- 
panies organized and doing business underspecial acts of the 
Legislature. In passing on the Superintendent’s question as 
to whether or not such corporations can transact business 
through branch offices located in foreign countries, and if 
so, to what extent, Mr. O’Malley sets out the text of sub- 
division 11 of the section (186) governing the establishment 
of branches by institutions organized under the general 
banking law, and sums up its meaning briefly as follows: 
“First, there shall be no branch except in a city named in 
the certificate of incorporation; second, that there shall be 
no branch without the approval of the Superintendent, which 
approval shall not be given except for the public convenience 
and advantage, and except when the trust company’s 
capital actually paid in cash shall exceed by one hundred 
thousand dollars the amount required by law.” Mr. 


O’Malley points out that: 

“The statute quoted above seems to refer to branches at which the 
ordinary business of the trust Company Is conducted. The restrictions tn 
the statute evidently do not apply to branches or offices at which ordinary 
banking business Is not conducted, but at which transactions occur that are 
controlled and directed through the principal place of business of the insti- 
tution. Such transactions are not of the nature of ordinary banking 
business, all the business that Is done being passed on by those in charge 
of the principal office. My conclusion, therefore, as to trust companies 
organized under the banking law, is that they are prohibited from estab- 
lishing brafiches for thé transaction of regular banking business except Mm 
cases specifically described in the statute above quoted; that is to say, no 
such corporation shall In any event transact its ordinary business by branch 
office in any city not named in its certificate of incorporation as the place 
where its business Is to be transacted, and even In such cities, only upon 
the written approval of the Superintendent and upon the conditions 
specified in respect to the capital. 


The question as to institutions organized by special legisla- 
tive enactment, Mr. O’Malley states, is more complex, and 
the four institutions in this class referred to by Mr. Cheney 
(all of which have foreign branches)—the Farmers’ Loan & 
Trust Co., the Trust Co. of America, the Guaranty Trust 
Co. and the Equitable Trust Co.—are treated of individually 
by the Attorney-General. In the case of the Farmers’ Loan 
& Trust Co. (first incorporated under the name of the Farm- 
ers’ Fire Insurance & Loan Co., and whose original charter 
has been amended in various Acts), Mr. O’ Malley says in part: 
“The only city mentioned either in the original Act or any of 
the amendments is the City of New York. The charter, to- 
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gether with all the amendments thereof, is silent as to branch- 
es. There is nothing in the charter to indicate that this com- 
pany is exempt from the general statutes in reference to 
branches, Therefore, under its charter, this company can only 
establish branches in accordance with Sec. 186 of the bank- 
ing law.” 

“The same conclusion,” he continues, ‘‘is reached con- 
cerning the Trust Co. of America.’’ Since its organization, 
a number of institutions have become apart of this company, 
including the North American Trust Co. Continuing his 
findings with regard thereto, Mr. O’Malley says: “I have 
examined all the charters of these constituent companies 
which by the various mergers have become and now consti- 
tute the Trust Co. of America. None of them makes any 
reference to any cities other than New York, and all of them 
are silent as to branches except the charter of the American 
Bond & Mortgage Co., the name of which was changed to 
the International Banking & Trust Co. prior to its merger into 
the North American Trust Co. The charter (Chap. 555, 
Laws of 1899) recites that ‘the principal offices of the com- 
pany shall be in the City of New York, but it may, by and 
with the consent of the Superintendent of Banks, establish 
branches and agencies throughout the United States or 
elsewhere.’”” Mr. O’Malley maintains that “inasmuch as 
the only power of the Superintendent to grant such con- 
sent is limited to the provisions of the banking law, and in 
view of the fact that the several special charters confer no 
special powers in relation to the establishment of branches, 
other than that above quoted, the Trust Co. of America is 
also, in my judgment, limited as to its branches by the re- 
strictions of Sec. 186.” 

In the original charter of the Guaranty Trust Co. (as the 
New York Guaranty & Indemnity Co.), it was provided that 
the company “be located in the City of New York.” An 
amended certificate was filed in 1896, which, according to 
Mr. O’Malley, contains the following provision: 

**That the extension of business and powers and rights proposed’ and“in 
tended to be affected by the execution and filing of this amended certificate 
is the transaction by said corporation of its ordinary business by branch 
office in London, England.” 

Mr. O’Malley says “this extension of power to establish a 
branch in London was approved in writing by the then 
Superintendent. It appears, therefore, that the require- 
ments of Sec. 186 have been complied with, and that this 
company, under its charter as now amended, can only 
maintain branches in New York and London.” 

With regard to the one other company referred to, Mr. 
O’Malley makes the following comment: ‘The remaining 
company, the Equitable Trust Co., was chartered by 
Special Act (Chap. 604, Laws of 1871) as the Traders’ Deposit 
Co. The name was later changed to the one now used. The 
charter makes no mention of any city in which business is 
to be conducted, and my conclusion is the same as in the 
other cases, namely that the provisions of the general law 
are applicable.” 

In concluding his finding, the Attorney-General says: 


“In addition to the foregoing considerations in reference to these fout 
companies which are doing business under special charters, attention should 
be directed to Sec. 197 of the Banking Law, which Is as follows: 

*‘Sec. 197.—Powers of Specially Chartered Trust; Companies.— Every 
trust company incorporated by a special law shall possess the powers of 
trust companies incorporated under this chapter and shall be subject to 
such provisions of this chapter as are not inconsistent with special laws 
relating to such especially chartered company. 

“I do not find any provisions in the special charters above referred to 
which are in any way inconsistent with the requirements of Sec. 186. No 
powers are conferred exempting these companies from the restrictions of 
the general law concerning branches. Analogously to the opinion which 
I rendered on May 25 1910 to your Department concerning this section 
of the law, I think the General Act in reference to branches does not take 
away or restrict or modify in any way the powers conferred by the special 
charters, and the provisions of the statute are in no way inconsistent with 
the special rights conferred by such charters. 

“My opinion, therefore, is that the trust companies above mentioned, 
having special charters, are subject to the provisions of Sec. 186; that they 
may not establish branches for the purpose of conducting the ordinary 
business of a trust company in any cities not named in thelr charters, and 
that even in such cities branches may not be established except on the 
written approval of the Superintendent and after complying with the 
requirements In respect te the capital.’ 


—President W. W. Finley of the Southern Railway Co. 
this week made the following announcement with regard 
to the policy of his company relative to the validation of 
order notify bills of lading for export cotton: 


The management of the Southern Railway Co. recognizes the great com- 
mercial {mportance of this subject, and will do all that it properly can to 
promote confidence in the markets of the world in its bills of lading. It 
is believed that the effective enforcement of certain business precautions 
will go far to satisfy any doubt which now exists as a result of certain 
alleged manipulation by shippers of order notify bills of lading for export 
cotten last season, for which the railways were in no way responsible. 

The system of issuing such bills of lading was the subject of a special 
conference between the carriers and bankers. As a result of this con- 





ference, which was held at White Sulphur Springs, W. Va., on the 19th 
ultimo, the Southern Railway Co, will arrange, beginning on Sept. 1 
1910, to make effective the safeguards surrounding the issue of order 
notify bills of lading which were then agreed upon. Among other things 
agreed upon tending to improve the system of issuing order notify bills 
of lading for export cotton, these regulations provide for a bill of lading 
signature certificate which will be signed and attached, on behalf of the 
Railway Company by a validation officer, to each order notify bill of 
lading for export cotton issued by agents of the Company authorized to 
issue such bills of lading. Each validation certificate will set forth that 
the agent who has signed the bill of lading is the regularly appointed 
agent of the Company, and, as such, is authorized to sign bills of lading 
in accordance with the regulations of the Company, and that the signature 
on the attached order notify bill of lading is his signature. The certifi- 
cate will be irremovably attached to the bill of lading covered by it, and, 
as an additional safeguard, the bill of lading, in addition to its own num- 
ber, will bear the number of the certificate issued in connection with it. 
Agents will be instructed not to sign bills jof lading until the cotton is in 
the possession of the Railway Company. 

Realizing the importance of this matter, the officers in charge are in- 
structed to adopt every precaution to make the regulations effective, 
especially that prohibiting the issue of these bills of lading before cotton 
has been received by the carrier. It is believed that the effect of these 
safeguards will be to prevent any such manipulation of bills of lading as 1t 
is alleged was practiced in connection with last year’s crop, but, as I have 
said, for which the railways were in no way responsible. 


—The business transacted by the Washington Bankers’ 
Association at its annual meeting, held last month at Aber- 
deen-Hoquiam, included the adoption of a number of reso- 
lutions on issues which are of more or less import at the pres- 
ent time. The bill of lading question was one of those on 
which action was taken by the members, and we give here- 
with the resolutidns passed with regard thereto: 


BILLS OF LADING. 


Resolved, That the Washington Bankers’Association hereby re-affirms the 
resolutions adopted at the tri-State convention in Seattle June 1909, as 
follows: 

Whereas, Many of the boards of trade and commercial bodies throughout 
the country have adopted resolutions providing that hereafter no drafts 
be paid by their members when the bill of lading attached thereto shall 
have been issued by the carrier without the following safeguards: 

1. Every bill of lading must, in addition to the signature, bear also the 
official stamp of the authorized agent, such stamp giving date of signature. 

2. All writing on said bill of lading must be in ink or indelible pencil, 
and the quantity receipted for must be written in full in addition to the 
numeral, 

And whereas, It is evident that the adoption of these safeguards will op- 
erate to the advantage of all, including the carriers, and very largely tend 
to avoid future losses through forgery and alteration; 

Therefore, be it resolved, That the Washington Bankers’ Association 
heartily endorses the action taken by the mercantile organizations above 
referred to, and recommends that its members hereafter only take for cash, 
or direct collection, bills of lading drafts, when the bills of lading attached 
conform to these resolutions. 

Resolved further, That the Washington Bankers’ Association heartily 
congratulates the bills-of-lading committee of the American Bankers’ Asso- 
ciation for the success that has crowned their years of patient and unremit- 
ting labor in the almost unanimous passage last May by the House of 
Representatives at Washington, D. C., of the Act known as the ‘‘Stevens 
Act,’’ to safeguard bills of lading issued for inter-State commerce. 

And further, That we earnestly request our United States Senators to do 
all In their power to secure the passage of the same bill by the Senate at 
the coming Congressional session. 


The bankers expressed themselves as opposed to the pro- 
posed reduction in the size of currency notes, which change, 
they declared, would “entail radical alterations in bank fix- 
tures, and would cause great confusion, with liability to loss, 
and would entail a very great additional burden upon bank 
tellers and others who handle large quantities of bills, on ac- 
count of the interchanging of the two sizes of notes.” Ina 
resolution commending the work of the National Monetary 
Commission, the association urged upon that body the earnest 
consideration of the organization of a central bank, whose 
functions shall be limited to those of discount and issue. 
Experience, it is stated, during and since the panic, has con- 
vinced the members of the association “‘that such disastrous 
culminations of the periods of expansion will be best pre- 
vented by the operations” of such a bank. The association 
also reeorded its approval of a plan suggested “‘whereby 
commercial paper of firms or incorporations offered for sale 
through brokers or direct shall be duly registered, so that at 
all times it will be possible to ascertain the exact outstanding 
amount of such paper, and thereby many serious losses be 
prevented.” 

—Recent criticisms of the Bank Deposit Guaranty Law 
of Oklahoma have called forth from Bank Commissioner 
E. B. Cockrell of that State a communication in which he 
undertakes to refute the statements that have appeared in 
the East, tending to indicate that the law has proved unsuc- 
cessful. A letter from Mr. Cockrell to the “New York 
Times’ under date of the 6th inst. appeared in the issue of 
that paper on the 10th. In it Mr. Cockrell declares that 
“any statement to the effect that the Oklahoma Deposit 
Guaranty Law is a failure, or that the people of the State 
generally and the bankers in particular have lost faith in it, 
is absolutely false.” He says, furthermore, that “we have 
becomé so accustomed tofpapers outside Oklahoma making 


‘the claith that its State}Banking Law is a failure that we 
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have about ceased paying attention to them.’ As to the de- 
crease which occurred in the deposits of the State banks dur- 
ing the five months to June 30 1910, and to which we referred 


a week ago, Mr. Cockrell makes the following comment: 

It is true that the deposits in State banks in Oklahoma decreased $4,447, 
000 between Jan. 31 1910 and June 30 1910, but during that same period 
deposits in the national banks of Texas decreased about $8,000,000; in the 
banks of Kansas City about $10,000,000, and in the banks of St. Louis 
about $11,000,000. In fact, deposits decreased considerably in all the 
banks throughout the central and southwestern part of the United States. 

In support of the successful operation of the law, Mr. Cock- 
rell says: 

As an illustration of the difference in liquidating a failed bank under the 
old regime and under the present law, the Capitol National Bank of Guthrie, 
which failed five or six years ago with assets of about $1,000,000, has only 
paid 65 cents on the dollar to depositors, and in such small amounts that 
it has scarcely been more than a fair rate of interest on the amount they had 
deposited, while the Columbia Bank & Trust Co. of Oklahoma City, which 
failed on the 28th day of last September, with assets and liabilities in ex- 
cess of $3,000,000, has been completely liquidated, and all depositors have 
received one hundred cents on the dollar. 

The Oklahoma State banks have reserves of 351%, which shows a 
stronger position than the banks of nine-tenths of the States of the Union. 
The Oklahoma banking laws surround the financial institutions of this State 
with more safeguards than the laws of any other State, and correct many of 
the evils which are prevalent under the national banking law, such as giv- 
ing the Bank Commissioner authority to regulate the rate of interest which 
banks may be permitted to pay on deposits, and power to remove any bank 
officers who are found to be dishonest, reckless and incompetent. 


—George M. Hard, who has been associated with the 
Chatham National Bank of this city for over fifty years, re- 
signed from the presidency on the 12th inst., when he was 
elected to the newly-created office of Chairman of the board. 
Mr. Hard had served as President for over twenty-five years, 
and he relinquishes that post because of his desire to be re- 
lieved of some of the burdens and responsibilities which he 
had shouldered. Louis G. Kaufman, who had previously 
been elected a director of the bank, has been chosen to succeed 
Mr. Hard as President. Mr. Kaufman is from Michigan, 
where he has been in the banking business for the past eigh- 
teen years. He is a member of the executive council of the 
American Bankers’ Association and an ex-President of the 
Michigan Bankers’ Association. He has been President of 
the First National Bank of Marquette, Mich., since 1906, 
and will continue in that capacity, although residing in New 
York. Mr. Kaufman becomes one of the youngest bank 
presidents in the city; he will be thirty-eight years old on 
Nov. 13 next. In an announcement to the stockholders of 
the bank with regard to the change which has occurred, Mr. 
Hard states that ‘‘this action of the directors signalizes the 
association with this bank of strong and influential interests, 
whose purpose and aim will be to maintain the high stand- 
ing of the bank.”’ It is reported that Mr. Kaufman takes 
over a large share of the interest in the bank acquired about 
a year ago by a syndicate, which included William A. Law 
and F. W. Ayer of Philadelphia, ex-Gov. Myron T. Herrick 
of Ohio and Sylvester C. Dunham of Hartford. The Chatham 
National was organized as a State bank in 1851 and was con- 
verted to a national institution in 1865. Last January the 
stockholders took action toward increasing the capital from 
$450,000 to $600,000. 


—Joseph Z. Bray, Secretary of the Lincoln Trust Co. of 
this city, died in a hospital at E! Paso, Tex., on the 15th inst. 
Mr. Bray had suffered from tuberculosis and had been in the 
South for some time, having gone there in the hope of re- 
storing his health. 


—On the occasion of its sixtieth anniversary, on Aug. 15, 
the Marine National Bank of Buffalo has prepared a statement 
showing its development by ten-year periods. We give the 
record below, from which it will be seen that the deposits 
have grown to $23,332,100, while its resources aggregate 
$28,040,993. Through a stock dividend of 552%, the capital 
of the bank was increased in 1906 from $230,000 to $1,500,- 
000, and early the present year it was further raised to $2,- 
000,000, a stock dividend of 33 1-3% having been declared 
in that instance. The bank’s advancement by decades has 
been as follows: 


Capital. Profits. Deposits. Resources. 
August 27 1850........... $170,000 $572 $7,522 $178,094 
August 18 1860___________ 200,000 33,498 364,632 598,131 
mene 40 ieee... 252-5. 200,000 122,962 1,066,716 1,389,678 
Aue, 14 1860... ...-... 200,000 143,394 1,132,009 1,472,403 
August 15 1890____.__._-_- 200,000 445,047 2,091,617 2,736,663 
August 15 1900___.__.___- 200,000 1,062,573 7,094,573 8,356,625 
August 15 1910__......--- 2,000,000 1,258,893 23,332,100 28,040,993 


The present management consists of S. M. Clement, Presi- 
dent; J. J. Albright and J. H. Lascelles, Vice-Presidents; 
Clifford Hubbell, Cashier, and H. J. Auer and N. P. Clement, 
Assistant Cashiers. 

—The Citizens’ Trust Co. of Utica, N. Y., has just in- 
creased its capital from $200,000 to $300,000, thereby making 
capital and surplus $500,000. This increase is with the view 





to caring for the rapidly expanding business of the company. 
The institution was organized in 1903, and in July 1906 
W. I. Taber was elected President. A new building was 
erected and occupied by the company in June 1908, and with 
the better location and facilities the business of the company 
has grown with a gain in deposits in the last two years from 
$1,600,000 to over $3,000,000. 


—A final dividend of 1214% in favor of the creditors of 
the failed People’s National Bank of Franklinville, N. Y., 
was declared on the 6th inst. The distribution, it is re- 
ported, brings the total payments up to 87%. The institu- 
tion closed its doors in January 1908. It had a capital of 
$25,000. The full amount of the claims of the creditors is 
said to have been $61,552. 


—The Southbridge Savings Bank of Southbridge, Mass., 
which closed its doors on Jan. 21, reopened for business on 
the Ist inst. The suspension was due to the defalcation of 
its former Treasurer, John A. Hall, who was sentenced in 
May for an indeterminate’ term of from twelve to fifteen 
years on an indictment said to allege the larceny of $104,000 
of the bank’s funds. A report of State Bank Examiner Otis 
made to the Bank Commissioner in February placed the 
deficit at $424,443. To effect the reopening of the bank, 
the trustees were permitted by Justice Hammond of the 
Massachusetts Supreme Court to scale down the deposits 
to 85% of their face value in accordance with the provisions 
of a law passed at the recent session of the Legislature 
which empowers the Supreme Court to issue an order reduc- 
ing the indebtedness of an embarrassed institution. It is 
also reported by the Springfield ‘‘Republican’”’ that, in ac- 
cordance with the decision of Justice Hammond, the bank 
has compromised with he trustees regarding their liability 
for the defalecation by their contributing a guaranty fund 
of $50,000. Practically all of the depositors of the bank are 
said to have assented to the plan of reorganization. The 
deposits at the time of reopening were given as $2,614,814. 


—The York County Savings Bank of Biddeford, Me., was 
closed on the 12th inst., following the discovery of an alleged 
shortage in its funds, said to have developed in an investiga- 
tion begun on the 10th inst. by Bank Examiner W. B. Skel- 
ton. Richmond H. Ingersoll, Treasurer of the intitution for 
fifty years, who has been seriously ill since its suspension, 
is reported to have left a letter at the bank on the last day 
he was in attendance there (the 10th), acknowledging a dis- 
crepancy in his accounts. According to the Springfield 
‘‘Republican,’’ Treasurer Ingersoll states in his letter that 
‘“‘no part of the shortage is due to any use of the bank’s funds 
for himself, but that it came from a false method of book- 
keeping adopted by him years ago to save the bank tempor- 
arily from losses made at that time on Western securities 
bought before the present investment laws were enacted.” 
It is reported that the directors of the bank had recently voted 
to adopt a suggestion of the State Bank Examiner, and ad- 
vertise the accounts of its depositors by number in a local 
paper, requesting that the depositors compare the amounts 
with their pass books and report any discrepancies. The 
last statement of the institution (April 15 1910) is said to 
have shown deposits of $1,209,831 and total liabilities of 
$1,283,409. No statement has as yet been made as to the 
amount of the alleged shortage. Charles H. Prescott, Presi- 
dent of the bank, has officiated as its head about a year. 
H. J. Staples was this week elected to succeed former Treas- 
urer Ingersoll. 


—William H. Gargas has recently succeeded John T. 
Greene as Secretary and Treasurer of the Girard Avenue 
Title & Trust Co. of Philadelphia. Mr. Greene continues as 
Title Officer of the institution. 


—Middendorf, Williams & Co. of Baltimore, who recently 
purchased 1,500 shares of stock in the Commercial & Farm- 
ers’ National Bank of Baltimore, have become the holders 
of a large interest in the Third National Bank of that city. 
The Baltimore “Sun” announces that the firm and its asso- 
ciates have purchased in the Third National all the stock 
held by interests in opposition to the present management 
and which has been represented by John F. Sippel at recent 
annual meetings. About 850 shares were involved in this 
transaction and the price is said to have been $145 per share. 


: In addition, the firm is also said to have taken over the stock, 


some 500 shares, owned by the late William R. Hammond, 
formerly President of the Third. In these two transactions 
the firm has thus acquired in the neighborhood of 1,400 
shares out of the bank’s capital of $500,000. Besides this, 
J. William Middendorf, who was a director of the institution 
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before these acquisitions, is said to have already held a con- 
siderable amount of stock in the bank, and it is believed that 
his firm controls at least a one-third interest in the institution. 


—Alexander C. Robinson, senior member of the banking 
firm of Robinson Brothers of Pittsburgh, which, as stated 
last week, is being voluntarily liquidated, was on Monday 
elected a Vice-President of the Commonwealth Trust Co. of 
Pittsburgh. Another newly elected Vice-President of the 
company is George D. Edwards, who has been Secretary and 
Treasurer of the institutions since its organization in 1902, and 
who will retain the office heretofore held by him. The com- 
pany has two other Vice-Presidents, namely Samuel Bailey 
Jr. and William M. Kennedy. John W. Herron is President. 

—Major A. M. Brown, President of the Anchor Savings 
Bank of Pittsburgh, died on the 17th inst. He was eighty- 
four years old and had held the presidency of the bank since 
its organization thirty-seven years ago. Major Brown was 
formerly Recorder of the city of Pittsburgh. 

—The Franklin Savings Bank of Franklin, Pa., which 
closed its doors on July 16 following the death of E. W. 
Echols, its Vice-President, and one of its owners, is said to 
show, in a preliminary statement, assets of but $717,092, 
against liabilities of $830,000. The Pittsburgh papers state 
that the assets of the bank alone are only $440,144, Mr. 
Echols’ property being worth, according to the statement, 
$181,000 and that of his surviving partner, Benjamin W. Bre- 
din, being worth $95,948. The latter,an aged man, in failing 
health, is reported to have waived exemption and turned 
over to the assignee all his monetary possessions. The con- 
dition of the bank is claimed to be due to depreciation of 
assets, principally real estate. It is furthermore stated that 
the interest paid on savings deposits was greater than the 
profits of the bank. W. D. Doyle is the assignee. 

—W. H. Lynn has succeeded Edward 8. Munford as Vice- 
President of the National City Bank of Washington, D. C. 
The post of Cashier, which Mr. Munford had also held, is 
now occupied by E. F. Caverly. 

—John J. Sullivan, a Vice-President of the Market Na- 
tional Bank of Cincinnati, died on Sunday last following an 
attack of paralysis with which he was stricken while bathing 
in the surf at Atlantic City. Mr. Sullivan was fifty-eight 
years old. He was a director of the Security Savings Bank 
& Safe Deposit Co. and a member of the Cincinnati Chamber 
of Commerce. 

—Charles 8. Castle was this week elected President of 
the new Standard Trust & Savings Bank of Chicago, which 
he is organizing with $1,000,000 capital and $250,000 of sur- 
plus. The directors also elected as Vice-President William 
F. Van Buskirk, at present a Vice-President of the Colonial 
Trust & Savings Bank. The members of the board are as 
follows: 

Axel A. Strom, Secretary Pettibone, Mulliken Co.; Chapin A. Day, 
Treasurer Marshall Field & Co.; Fred F. Bullen, President Minnesota 
Malting Co.; William H. Colvin, stock broker; George H. Taylor, Vice- 
President E. H. Rollins & Sons; William F. Merle, President A. H. Andrews 
& Co.; Robert F. Carr, President Dearborn Drug Co.; Frederick A. Hill, 
real estate; P. D. Castle, Cashier Austin State Bank; A. R. Marriott, Vice- 
President Chicago Title & Trust Co.; W. J. Carney, coai dealer; J. H. 
Roberts, contractor; C. T. Huiburd, stock broker, and Charles S. Castle. 

The new institution will begin business on Sept. 6 in the 


quarters vacated by the Prairie National Bank. 


—The death is announced of Isaac G. Lombard, a direc- 
tor of the Corn Exchange National Bank of Chicago, and 
formerly President of the National Bank of America, ab- 
sorbed by the Corn Exchange. 

—Charles;Ridgely, formerly a member of the banking firm 
of N. H. Ridgely & Co. of Springfield, Ill., and later Vice- 
President of the succeeding institution, the Ridgeley Na- 
tional Bank, died on the 1lthinst. Mr. Ridgely was seventy- 
four years af age. He had been prominent in the manage- 
ment of a number of industrial organizations. 

—The stockholders of the Grand Rapids National Bank 
and the National City Bank of Grand Rapids, Mich., ratified 
on the 15th inst. the proposed consolidation of their insti- 
tutions under the name of the Grand Rapids-National City 
Bank. Previous references to the contemplated step ap- 
peared in these columns July 16 and 30. The reduction of 
$100,000 in the $600,000 capital of the National City Bank, 
making it equal to the $500,000 capital of the Grand Rapids 
National, was also approved. As previously announced, 
the new bank will have $1,000,000 capital. Further details 
in the matter will be completed at meetings to be held on 
the 29th inst. It has been decided to make no change in 
the name of the City Trust & Savings Bank, which is affili- 
ated with the National City Bank. 





—The Duluth State Bank of Duluth, Minn., opened for 
business on June 20 with a fully paid capital of $25,000. 
The stock was subscribed for at a premium of $10 per share, 
yielding $2,500, which was credited to the undivided profit 
account. The officials are J. J. Eklund, President; P. 
George Hanson, Vice-President, and Carl E. Lonegren, 
Cashier. 

—The First National Bank of Idaho, at Boise City, re- 
ports a capital of $200,000, having increased the amount 
from $100,000 on May 19. In addition to a surplus of $200,- 
000 on that date, it had undivided profits of $38,787. Its 
deposits amounted to $2,198,718, while its aggregate re- 
sources were $2,737,505. The officials are C. W. Moore, 
President; Crawford Moore, Vice-President; Robert F. 
McAfee, Cashier, and George 8. Bartlett and W. L. Bear, 
Assistant Cashiers. 


—Henry C. Walbeck has been elected President of the 
German Insurance Bank of Louisville to succeed W. H. 
Edinger, who died on July 12. Mr. Walbeck has been asso- 
ciated with the bank for fourteen years, entering its service 
as Cashier, which post he continued to fill up to about a 
month ago, when he was made Vice-President and General 
Manager. He is succeeded as Vice-President by A. P. 
Winkler. Mr. Walbeck also replaces the late Mr. Edinger 
as President of the German Insurance Co. 


—The interests in the Virginia Bank & Trust Co. of Nor- 
folk, Va., are planning to organize a national bank which 
will be operated in conjunction with the present institution. 
The establishment of the prospective Federal bank will be 
effected under the name of the Virginia National Bank, and 
it will be guided by the same officials in charge of the Virginia 
Bank & Trust, whose management consists of James K. 
Hunter, President; John L. Roper and William C. Whittle, 
Vice-Presidents; Hugh G. Whitehead, Cashier, and Washing- 
ton Reed, Assistant Cashier. At a meeting to be held on 
Aug. 29 the stockholders of the trust company will act on 
the question of reducing its capital from $600,000 to $100,- 
000. They will also pass on the proposal to declare a divi- 
dend of $100,000 out of surplus and undivided profits, now 
in the neighborhood of $145,000. The institution has de- 
posits of over $1,000,000. 

—The First Savings Bank & Trust Co. of Nashville, Tenn., 
has just completed the work of remodeling its banking room, 
and so thorough is the change which has been made that the 
bank has practically a new home. The interior finishing is in 
the finest of mahogany, with white marble wainscoating; the 
tellers’ cages are of art grill work in bronze. New furniture 
and fixtures have also been installed, which, together with 
the artistic design in colors used in decorating, furnishes 
banking quarters of unusual elegance. The institution con- 
ducts an active bond department under the management of 
J. W. Jakes, and buys and sells high-grade stocks and bonds. 
The company began business in June 1906 and had deposits 
on June 30 of $254,356. On June 30 1910 the amount had 
increased to $849,398. The official staff is headed by A. M. 
Shook as President. W. R. Cole and F. O. Watts (President 
of the First National Bank) are Vice-Presidents, P. D. 
Houston is Cashier and M. E. Holderness Assistant Cashier. 


—Frank E. Williams has replaced Charles B. Lewis as 
Cashier of the Fourth National Bank of Macon, Ga. Mr. 
Williams had served as Assistant Cashier before he was 
chosen to his new post. 

—A new trust company, to be known as the Hillyer Trust 
Co., of Atlanta, Ga., has been organized under the trust 
company laws of the State of Georgia with $250,000 capital. 
It will take over the entire business and assets of the Hillyer 
Investment Co., which has been engaged in the handling of 
high-grade bonds since 1906, and has a capital and surplus 
of $125,000. The Investment Co. has purchased at 120 
$104,000 of Trust Co. stock, in exchange for which the latter 
will acquire all of the Investment Co.’s assets, having a net 
cash value of $125,000, with no allowance for good-will. 
The remaining $146,000 of Hillyer Trust Co. stock will be 
paid up in cash at $120 per share, thus providing a surplus 
of $50,000 at the start. The incorporators of the new 


company are as follows: 

Henry Hillyer, President of the Investment Co.; Wm. Hurd Hillyer, 
Vice-President and Treasurer of the Investment Co,; Ohas. E. Currier, 
President Atlanta National Bank; Geo. S. Lowndes, capitalist; John Morris, 
The Keely Co., Dry Goods; Jas. S. Floyd, director Atlanta National Bank; 
Samuel N. Evins, attorney; Arthur H. Neeson, capitalist; Herbert L. 
Wiggs, stocks and bonds, and Frederick J. Paxon, President Atlanta 
Chamber of Commerce. : 

The board of directors will also include other prominent 


and wealthy men. The company will erect a nine-story 
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steel fireproof building at 140 Peachtree St., in the heart of 
the city, and will occupy the first two floors. 


—The members of the Portland (Oregon) Clearing House 
on the 12th inst. adopted resolutions of tribute to the memory 
of their late associate, Benjamin I. Cohen, President of the 
Portland Trust Co., who died suddenly of heart failure on 
the 10th inst. Mr. Cohen’s death occurred in Victoria, B. C. 
He was born in Baltimore in 1852 and went to Portland in 
1880. He was formerly Secretary of the Portland Chamber 
of Commerce, resigning that office with the formation of 
the Portland Trust, of which he was one of the organizers. 


—Carrying out the arrangements recently entered into, 
the Washington Trust Co. of Seattle has become affiliated 
with the Dexter Horton National Bank. The change was 
made effective this week. Both institutions have increased 
their capital, the bank having issued $200,000 of new stock, 
raising its capital from $1,000,000 to $1,200,000, and the 
trust company having enlarged its capital from $300,000 to 
$400,000. The latter has changed its name to the Wash- 
ington Trust & Savings Bank and has turned over its com- 
mercial accounts to the Dexter Horton National. In addi- 
tion to continuing its trust business, the company will handle 
the savings accounts of both institutions. W. H. Parsons, 
Vice-President of the trust company, has become a Vice- 
President of the Dexter Horton National, and the directors 
of the two are practically identical. The officials of the 
Dexter Horton National are as follows: N. H. Latimer, 
President; R. H. Denny and W. H. Parsons, Vice-Presidents; 
M. W. Peterson, Cashier; G. F. Clark, H. L. Merritt and 
C. E. Burnside, Assistant Cashiers, and J. W. Spangler, 
Manager of the credit department. The officers of the trust 
company are J. W. Clise, President; C. J. Smith and W. H. 
Parsons, Vice-Presidents; 8. F. Rathbun, Cashier, and G. K. 
Betts, Assistant Cashier. 


—The thirty-fifth annual report of the Imperial Bank of 
Canada (head office Toronto) presented to the shareholders 
on May 25 last, has just been issued in book form. The 
figures cover the year ending April 30 1910, and the report 
embraces a list of the bank’s stockholders on that date. 
Reference to the balance sheet was made in this department 
June 25. 


IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished us 
this week with the details of the imports and exports of gold 
and silver through that port for the month of June, and we 
give them below in conjunction with the figures for preceding 
months, thus completing the results for the fiscal year 
1909-10. The imports of gold in June were moderate, 
reaching. $296,627, mainly gold in ore. Of silver there 
came in $108,755, largely silver in ore. During the twelve 
months there was received a total of $3,102,964 gold and 
$2,572,377 silver, which compares with $3,578,424 gold 
and $2,652,854 silver in 1908-09. The shipments of gold 
during June were nil and the exports of silver were $512,600, 
wholly bullion. For the twelve months the exports of gold 
reached $27,008,324, against $3,033,975 in 1908-09; and 
$7,314,954 silver was sent out, against $6,886,849 in 1908-09. 
The exhibit for June and for the twelve months is as follows: 

IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


























Gold. Silver. 
Months. 
Coin. Bullion Total Coin. | Bullion | Total. 

1909-10. $ $ $ $ 
OE a ee re aa 168} 262,503! 262,671 10,040; 231,137 241,177 
See ene 409,517; 409,511 2,300} 135,850 138,150 
September.._......__}| ______ 317,630; 317,636 56,548) 173,085 229,633 
se eee 780] 368,650) 369,430 89,745) 226,120, 315,865 
SE ss ound ‘eau 386,679| 386,679 ,709 14, 275,209 
Pe <osiscual  Seueue 312,882) 312,882) 127,909) 210,712) 338,621 
i eee... chums 183,913) 183,913) 111,115) 152,625 323,740 
MY ctiskwecus 12,000} 76,160 88,160) 194,318 13,837, 208,155 
|) aa 4,068} 167,670\ 171,738) 173,280 93,147; 266,427 
Sts cacctncleeel.  kasees 147,884) 147,884) —_____- 71,512 71,512 
SS ae Cae 155,833) 155,833 21,292 33,841 55,133 
I i ow ea aie ae 250| 296,377| 296,627 4,080| 104,675 108,755 
Total 12 months_ -- 17,266) 3,085,698/3,102,964| 911,336 1,661,041'2,572 oid 

| 














EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO. 























Gold. Silv 
ue ‘ bicean Silver. 
Coin. Bullion. Total. Coin, Bullion. Total 
1909-10. $ S $ $ $ $ 
eee ec oe 3,058,069] 3,058,069] _._____- 689,108} 689,108 
Ne 5,933,245] 5,933,245] __-_____ 609,717} 609717 
September. __- 480| 5,734,565] 5,735,045] ..-____- 675,784] 675.784 
October -____- 30| 5,596.545| 5.596.575] _-_____. 538,000} 538,000 
November ___| _._____. 3,549,185] 3,549,185] _______. 755,000} 755,000 
RRR! Seapets 1,165,997| 1,165,997, ._..-__- 691,245) 691.245 
ih SS eae 1,970,208] 1,970,208 1,500} 489,700} 491/200 
ES te a ee et ee i se 620,000 620,000 
_.. Eo SE, BREST Se AV epi Beetensten 462,800} 462800 
1 ESOT EOMREORE! SET ETA Ba ee 800,100} 800,100 
AO Rome: SSus Tere ff cna pe pagename 469,400} 469.400 
TRO Serene.) ee ee ee” ee 512,600 512,600 
Total 12 mos. 510/27 ,007,814|27,008,324 1,500) 7,313,454) 7,314,954 




















DEBT STATEMENT JULY 31 1910. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued July 31 1910. For statement of June 30 1910, 
see issue of July 30 1910, page 252; that of July 31 1909, see 
Aug. 14 1909, page 388. 


INTEREST-BEARING DEBT JULY 31 1910. 


Amount ———Amount Outsianding-—— — 
Interest Issued. Registered. Coupon. otal 
Title of Loan— Payable. $ $ $ 

2s, Consols of 1930 ____.- Q.-J. 646,250,150 641,462,950 4,787,200 646,250,150 
3s, Loan of 1908-18_____ Q.-F. 198,792,660 42,484,640 21,460,820 63,945,460 
38, Loan of 1925 __.____- Q.-F. 162,315,400 98,516,050 19,973,850 118,489,900 
4s, Pan. Canal Loan 1906_Q.-N. 54,631,980 54,601,120 30,860 54,631,980 
2s, Pan. Canal Loan 1908_Q.-F. 30,000,000 29,570,520 429,480 30,000,000 





Aggregate int.-bearing debt__1,091,990,190 866,635,280 46,682,210 913,317,490 

Note.—Denominations of bonds are: Of $20, loan of 1908, coupon and registered; 
of $50, all issues except 3s of 1908; of $100, all issues; of $500, all issues; of $1,000, all 
issues; of $5,000, all registered 2s, 3s and 4s; of $10,000, all registered bonds: of $50,- 
000, registered 2s of 1930. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 





June 30. July 31. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900__..._....._..- $32,000 00 $7,000 00 
Funded loan of 1891, matured Sept. 2 1891..._____-- 23,750 00 23,750 00 
Loan of 1904, matured Feb. 2 1904_._........._.--- 14,450 00 14,450 00 
Funded loan of 1907, matured July 2 1967_......._- 1,129,250 00 1,103,500 00 
Refunding certificates, matured July 1 1907__.__---_- 17,160 00 17,120 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
SD Ct ORs 2 ROE ss ccossncehasce news dae 908 ,285 26 908,285 26 
Aggregate debt on which interest has ceased since 
EE in ctcic cLenanawtavnndusdwebwaebebos $2,124,895 26 $2,074,105 26 
DEBT BEARING NO INTEREST. 
June 30. July 31. 
I eh a oi di ano $346,681,016 00 $346,681,016 60 
Cet GD CIOS oc od etadcidaceapmaciacasd 53,282 50 53,282 50 
National bank notes—Redemption account. --- 27,904,463 00 27 452,118 00 
Fractional currency, less $8,375,934 estimated as 
Gs bina bhAKE SNe SMES s de pe cees 6,858 ,822 28 6,858 ,820 93 
Aggregate debt bearing no interest_._._..._-- $381,497,583 78 $381,045.237 43 
RECAPITULATION, 


Increase (+) or 





Classi fication— July 31 1910. June 30 1910. Decrease (—). 
Interest-bearing debt_----- $913,317,480 00 $913,317,49000 # -__-. eee 
Debt interest ceased-_--.---- 2,074,105 26 2,124,895 26 —$50,790 
Debt bearing nointerest_... 381,045,237 43 381,497 ,583 78 —452,346 35 

Total gross debt_---.-----. $1,296 436,832 69 $1,296 ,939,969 04 —$503 136 35 


Cash balance in Treasury*.. 242,356,224 32 256,894,675 67 —14,538,.451 35 


Total net debt........-- $1,054,080,608 37 $1,040,045,293 37 +$14,035,315 00 


* Including $150,000,000 reserve fund. 





The foregoing figures show a gross debt on July 31 of 
$1,296 ,436,832 69 and a net debt (gross debt less net cash 
in the Treasury) of $1,054,080,608 37. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
July 31 are set out in the following: 


ASSETS. LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabilities — $ 
a ee 870,597 ,669 00; Gold certificates _----- - 870,597 ,669 00 
Silver dollars. --_...--- 489,474,000 00 | Silver certificates_-_---- 489,474,000 00 


Silver dollars of 1890_-- 3,632 ,000 00 | Treasury notes of 1890-- 3,632,000 00 


Total trust fund -_---- 1,363,703 ,669 00; Total trust Habilities_ 1,363,703 ,669 00 
General Fund Holdings— Gen. Fund Liabilities — 
Gold coin and bullion... 39,486,743 22)| National bank 5% fund. 24,723,773 76 


38,934,640 00 
12,810,624 00 
3,014,565 00 
3,470,816 22 


Gold certificates _------ 
Silver certificates- ----- 
Silver dollars. ---.----- 


Outstanding checks and 
drafts 
Disbursing officers’ bal- 


16,434,262 07 
80,267,135 85 
3,840,891 31 


United States notes- --- 


Treasury notes of 1890-- IND 6 ernsinec ones 


National bank notes.... 36,666,029 82 | Miscellaneous items- --- 1,731,851 68 
Fractional silver coin_-. 20,377,826 SL) 0000 
Fractional currency- --- 126 95| Total gen’l Habilities. 126,997,914 67 
| gg, See 1,144,106 74 
Bonds and interest paid 28,994 17 


Tot. in Sub-Treas’ies_ 164,734,557 93 

In Nat. Bank Depositaries— 
Credit Treasurer of U.S. 38,315,130 02 
Credit U. 8S. dis. officers 10,075,789 06 

Total in banks------ 48,390,919 08 
In Treas. of‘Philippine Islands— 





Credit Treasurer of U.S. 3,551,314 75| Cash Balance and Reserve— 
Credit U. 8. dis. officers 2,677,347 23 | Total cash and reserve... 242,356,224 22 
---- Made up of— 
Total in Philippines - - 6,228,661 98 ies - 92,356,224 32 
il an 
Reserve Fund Holdings— Reserve Fund— 
Gold coin and bullion... 150,000,000 00! Gold &bull.150,000,000 00 
Grand total-_--.------ 1,733 ,057,807 99| Grand total_..._---.- 1,733 ,057 ,807 99 


TREASURY CURRENCY HOLDINGS.—tThe following 
compilation, based on official Government statements, shows 
the currency holdings of the Treasury on the first of May, 
June, July and August 1910. 


TREASURY NET HOLDINGS. 
May 1 ’10. June 1 ’10. 
Holdings in Sub-Treasuries— 


July 1 710. am. 3 "10. 
$ $ 
Net gold coin and bullion--_---- 244,001,134 229,620,847 


$ 
237,052,812 228,421,383 


Net silver coin and bullion. -- --- 11,112,157 14,098,831 16,754,880 19,296,005 
Net United States Treasury notes 15,560 10,797 8,470 11,046 
Net legal-tender notes-_-_------.-- 6,857,287 6,835,513 10,495,935 8,789,039 
Net national bank notes- - - ----- 25,396,364 29,373,061 28,588,759 36,666,030 
Net fractional silver. ---------- 21,594,839 21,367,285 19,992,380 20,377,827 
Se GOED, GO, 6 nkctin< ce cemnds 1,175,912 1,273,572 931,169 


1,173,228 
Total cash in Sub-Treasuries_.310,152,785 302,579,906 313,824 ,405d314,734,558 








Less gold reserve fund. --.--.----- 150,000,000 150,000,000 150,000,000 150,000,000 
Cash bal. in Sub-Treasuries - - - - - 160,152,785 152,579,906 163,824,405 164,734,558 
Cash in national banks_------.-- 46,944,661 50,841,325 51,685,340 48,390,919 


Cash in Philippine Islands- -- --- 4,481,524 4.728.696 


Net Cash in banks, Sub-Treas_211,578,970 208,149,927 219,957,195 219,354,139 
Deduct current liabilities_a__---- 128,116,831 125,984,510 119,466,411 126,997,915 


Available cash balanoe-- -- --- 83,462,139 82,165,417 100,490,784 92,356,224 


~ ae Chiefly “disbursing officers’ balances.’’ d Includes $3,470,816 22 silver bullion, 


4,447,450 6,228,662 








$1,173,227 86 minor coin, &c., not included in statement “Stock of Money.” 
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Monetary GommercialEnuglishAews 


English Financial Markets—Per Cable. 
The daily closing quotations for securities, &c., at London, 
as reported by cable, have been as follows the past week: 





London, 

Week ending Aw. 19. Sat. Mon. Tues. Wed. Thurs. Fri. 
GEER, PeT OB. 6. ckecuces d. 24% 2453 249-16 24% 24% 24 7-16 
Consols, new, 244 percents... S80 15-16 81 81 80 15-16 ry 15-16 80 15-16 

POP ROQOURE., 0400 ckaenee- 81 81 1-16 5811-16 81 81 
French rentes (in Paris). fr 97.45 sh 97 4214 97. 7.45 97.35 
Amalgamated Copper Co.... 68% 68 a4 67% 69 ae 89 67 % 
b Anaconda Mining Co- - - - -- RY, 8 3% 814 §% 8% 834 
Atehison Topeka &Santa Fe 7" 102 102 214 104% 1037 103 %& 

SPT Tere 03 193 103 103 103 103 
Baltfmore & Ohio- es SBE ge 111% 111% 111% 111% 111 108 % 

Saree 91% 91% 91% 91% 91% 91% 
Canadian Pacifie_....----- 198 *4 19834 199% 199 198% gts; 
Chesapeake & Ohio-------- 76% 77% 765 78 77% 76% 
Chicago Milw. & St. Paul_.ci24 a4 126 126 127% 127% 126 
Chicago Great Weestern_.... 25% 24% 25 25% 25%%4 25% 
Denver & Rio Grande- - - - - - 31% 32 31 1s 3216 32% 3234 

PEED nbcpabices cpus 73 1 2 73% 73% 73% 73% 73% 
rn iid es aiken w 6 alee 27 26% 267 274; 27% 27 

First " prefer red. 45% 45's 46 46 45% 45% 

Second preferred - 35 35 34% 34% 3416 33% 
Illinois Central. - - - ..135 135 135 126 136 135 
Louisville & Nashville. . 146 147 147 147} 148 147! 
Missourt Kansas & Texas_.. 323%, 34% 34 34% 35% 3434 

Preferred 6444 64 ki 64 64% 64 b6 64% 
Nat. RR. of Mex., ist pref__. 69 69 69% 69 be 69% 6) 

Second preferred - a“ Wi 29% 2914 29% 29% 2)% 
N.Y. Central & Hud. River. 11?’ 1176 116% 138 11844 117% 
N. Y. Ontario & Western. 42 42% 42 42 4214 2 
Norfolk & Western._------ 190°° 100% 99% 100% 101 100 % 

Peeeeerea. ....26..- apa a 92 92 92 93 93 
Northern Pacific. -_--- - .120% 121 120% 118% 120% 121 
a Pennsylvyania---.---- .-- 6634 67 66% 67 66% 66% 
@ Be a. bg cabace. <i us 73% 74 73% 75 75% 74% 

a Pirst preferred..___..... 45 45 45 45 45 45 

a Second preferred --_---- 4&hs 4814 48% 4814 48% 48 
' fe eee 3134 31% 314 32 34% 34} 
Southe ® Pacific........-.-.- 119% 119 118% 120% 120% 119k 
Southern Ry. - Mvew abe s 244; 24% 24% 25 25% 24% 

Poqpeted ........ ... 55% 56 55% sae’ 57 56 
> - 9 Seen 173%, 172% 173 174% 17454 174% 

Preferred -_. - .---- 06% 96 be 96 9644 95% 95% 
U. 8. Steel € ‘orporation anes ee 72% 72% 74% 74% 74% 

Preferred -.- - dout eee 11934 119% 119% 12) 120 
Wabash wae Oe Jia eae 18 18 18% 18% 19% 

Preferred - nie Wht ently wen 36% 36 37% 39 404% 

Extended 4s_- .----- 66 +4 66 6534 66% 65% 67 4% 


a@ Price per share. 0£ sterling. c Ex-dividend. 








Commercial and BriscellaneousAews 


FOREIGN TRADE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 
following figures for the full months, also issued by our New 
York Custom House. 





GOVERNMENT REVENUB AND EXPENDITURES .— 
Through the courtesy of the Seeretury of the Treasury, we 
are enabled to place before our readers to-day the details of 
Government receipts and disbursements for the month of 
July. From previous returns we obtain the figures for pre- 
vious months, and in that manner complete the statements 
for the seven months of the calendar years 1910 and 1909. 

GOVERNMENT RECEIPTS AND DISBURSEMENTS. 









































1910. | 1909. 
(000s omitted.) - - sia 
May. | June.| July. |7 Mos.| May. | June.| July. \7 Mos. 
Receipts — $ $ $ g $ & 4 ; 
COUNBIEED... dicta > Henini 23 ,011/}27 ,660)25,051)|189,981/26,761/29,614/28,673]191,672 
Internal revenue* -- --- 22,192|42,076|29 582/177 ,740/19 693/23 ,516/21,208] 137,916 
Miscellaneous ----.--- 6,405} 6,535) 4,185] 33,283) 7,962] 5,770] 3,910] 36,288 
Total receipts -....- 51,608|76,271|58,818|401 ,004|54,416|58,900|53,791|365,876 
Disbursem nis — 
Civil and miscellaneous| 13 ,585|16,969|21,528]107 ,322|14,126]12,691|17,218} 98,014 
a5 3: den end bene 10,599) 12,926/20,118) 86,915)13,540/)12,860/21,914| 92,822 
BOG Wiiido ant coke béninn 8$,679/10,839)10,302| 70,179\10,478) 9, 120 10,472) 67,522 
MON 6. 6s Him dened | 4,017| 2,362] 1,533) 11 "582 940 860} 1,390] 7,415 
Oe eee _~ \14, 309) 12,227|13,877| 91,519) 14,888)11,732|13,935) 93,565 
Postal deficiency - - - - - - | ee Eee ee ee 489} 1,500) 10,001 
Interest on public debt _| 1,955| 135] 3,247] 13,883| 2,364] 157| 3,279] 14,290 
Panama Canal. ------- | | 3,968} 2,704) 4,441] 22,041) 3,656) 2,801] 3,068] 20,277 
Total disbursements. |57, 112 58, 162 75,046 405, 03960, 992|50,710|\72,776)403 ,906 
Less repayment of un-| 
expended balances..| 4,964) 1,865) 2,193) 2, 193 | 1,431} _...| 2,464] 2,164 
Tes .. . dike bbs cee 52,148 56 ,297'72 ,853!402 ,846'58 ,561'50,710'70,612)/40T,742 





* Includes corporation tax of $6,117,256 for July and $23,480,071 for the four 
months this year. 
Note.—1909 receipts do not include $30,731,008 proceeds of Pan. Canal bonds. 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 
and legal tenders on deposit. The statement for July 1909 
will be found in our issue of August 14 1909, page 391. 














! 
Bonds and Legal Tenders 
on Deposit for Circulation Afloat Under— 
1909-10. 
| Legal 
Bouds. | T Bonds. Tenders. Total 

3 $ $ $ . $ 
July 31 1910) 688,458.280 | 27,561,375 | 684,468,093 | 27,561,375 | 712,029,468 
June 30_..-| 686,974,880 | 27.913. 720 | 685,517,013 | 27,913,720 | 713,430,733 
May 31-_---| 685,671,510 29,477,138 | 682,765,703 | 29,477,138 | 712,242,841 
April - .--| 684,943,460 30.206 06/728 683, 858 | 30,206,728 | 713,461,586 
Mech. ...-| 683,675,710 31,947,510 | 685,311,486 | 31,947,510 | 717, . 
Feb. 33° .--| 682,695,850 30.635.348 679,387,520 | 30,635,348 | 710,022,868 
Jan. 31__.-| 681,518,900 | 28,546,979 | 681,332,354 | 28,546,979 | 709,879,333 
Dec. 31 1909) 683,437,240 | 26,952,730 | 683,401,523 | 26,952,780 | 710,354,253 
Nov. 30__--| 631,689,370 | 26,438,190 | 680,995,267 | 26,438,190 | 707,433,457 
Oct. 30__-_| 679,545,740 | 25, "595. 793 678,344,963 | 25,595,793 | 703,940,756 
Sept. 30____| 676,386,040 26,776,066 | 676,031,393 | 26,776,066 | 702,807,459 
Aug. 31____| 672,925,700 | 26, 581.779 672,263,696 | 25,581,778 | 698,845,474 









































Merchandise Movement to New York. 
—_———— -_— —_ Customs Receipis 
Month. Imports. Exports. at New York. 
1910. 1909. 1910. 1909. 1910. 1909. 
S le Sete cee ake Te pal 
January _| 78,656,123) 61,789,335) 52,644,329) 50,812,004) 17,545,140 15,795,700 
February | 77,826,788} 73,074,545) 49,927,253) 45,319,475) 18,778,746) 17,775,728 
March. - - .|102,955,233} 80,729,503| 56,874,809) 58,684,184) 21,988,922) 19,064,331 
} ee 78,224,201) 75,898,544) 52,027,284) 51,709,272) 16,276 428) 18 802,924 
May ....- 68,497,815) 69,230,504) 58,511,642) 48,571,972) 14,999,383) 16,846,056 
June _.__| 72,216,609) 73,252,301) 61,704,701, 52,404,342) 17,119,870) 17,318,187 
GUE acunt 69,966,872) 68,687,013) 56,019,567! 50,583,478) 16,911,067) 20,728,717 
Total _- 548,343 ,641/502,661,7451387, 709,585 358 ,084 727/123 ,619,556/126,331,643 











The imports and exports of gold and silver for the seven 
months have been as follows: 


























i Gold Movement at New Yark. | Silver—New York. 
_ 
Month Imports. Exports. Imports. ; Exports 
1910. 1909. 1910. , 1909. 1910. 1910. 
$ $ | Baa ee RO ek $ 
pS 421,946, 714,693) 3,113,576) 7,843,125, 577,955) 3,935,840 
February ------ 1,912,799} 819,731) 2,786,542) 8,818 ,220) 345,049) 3,208,972 
Ms toneicen 2,425,426) 2,728,363) 1,644, '417(21. 173,385 439,488) 3,572,439 
iatee o% maw 0,490' 742,911/36,168, '360! 6 6,269,450! 503,764) 3,442,767 
ek dicks rw ecnical 493,413} 619,503) 438, ‘769111. 094.572; 479,415) 3,267,495 
CE AG vn cme 532,143) 578,263 127,503) 5,233 050) 577 053) 3,971,397 
Tidak nuswe™ 4,906,446) 470, ‘018 177,490) 13,405, 800) 376,817) 4,272,445 
ec 

ME iin ako 11,162,663 6,673 ,482/44,456,657 73,837 ,602| 3,319 ,541/25,671,355 











STOCK OF MONEY IN THE COUNTRY.—The follow- 
ing table shows the general stock of money in the country, 
as well as the holdings by the Treasury, and the amount in 
circulation on the dates given. The statement for Aug. 1 1909 
will be found in our issue of Aug. 7 1909, page 328. 


Stock of Money Aug. 1°10. 


— Money in Circulation-— 


In United Held in Aug. 1 Aug. 1 
ors 10 Treasury.d 1910. 1909. 
$ $ $ 

Gold coin and bullion_--_*1,651,749,850 189,486,743 591,665,438 596,806,435 
Gabe eertihestes.e. 2. .2.. °° Sh. ccc 38,934,640 831,663,029 805,284,359 
Standard silver dolilars_._.. 564,644,719 3,014,565 72,156,154 71,887 ,688 
Sliver cortifenates.a....... ..-...-... 12,810,624 476,663,376 477,213,767 
Subsidiary silver____----_- 165,105,862 20,377,827 144,728,035 132,857,008 
Treasury notes of 1890__-_- 3,632,000 11,046 3,620,954 4,156,121 
United States notes_- _---_- 346,681,016 8,789,039 337,891,977 338,928,434 
National bank notes_----- 712,029,468 36,666,030 675,363,438 667,947,187 





Total 


eb ewhehauceaows 3,443,842 ,915 310,090,514 3,133,752,401 3,095,080,999 


Population iy ag United States Aug. 1 1910, estimated at 90, 483 ,000; circulation 


per capita, $34 


* A revised a by the Director of the Mint of the stock of gold coin was 
There was a reduction ef $135,000,000. 

a For redemption of outstanding certificates, an exact equivalent in amount of 
the appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 

d This statement of money held in the Treasury as assets of the Government does 
not include deposits ef public money in national bank depositaries to the credit of 
the Treasurer of the United States, amounting to $38,315,130 02. 


adopted in the statement for Aug. 1 1907. 





The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositories on July 31. 

















U.S. Bonds Held July 31 to Secure— 
Bonds on Deposit -_—_— 
July 31 1910. Bank Public Deposits Total 
Circulation. in Banks. Held. 
$ $ $ 
is MR ee eS 17,123 ,650 4,310,000 21,433 ,650 
3% nese nde & 14,977,540 4,192,300 19,169,840 
22> gone OF. 1Gep ..... 2. sk 578,015,050 25,677 ,900 603 ,692,950 
2% Panama of 1936 51,142,600 2,809,006 53,951, 
2% Panama of 1938 27,199,440 1,405,000 +8, 604 ‘ano 
ef IRIE aia, SRS atc al ined 4,751,090 
Re Re Rta BRE. PERT ira Shas gnen 1,044,000 i O44, 1000 
3.65% District of Columbia__......] .-.- ---- 72,000 
Various, Territory of Hawali._......| -..._---- 683 ,000 op 
4% Philippine Railway_..__._._......] ----_---- 136,000 136 
Various, State, city and railroad_._.] ----.---- 4,715,500 4,715, "500 
a ee oe eee 688,458,280 50,595,700 739,053 ,980 














The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits July 1 and 
Aug. 1 and their increase or decrease during month of July: 


National Bank Notes—Total A jfloat— 
Aes Se IE. oa aks « cae dnwddcanaeucesa<scodtcaad $713 .490.783 
Net amount issued during July 1,401 01 265 


Amount of bank notes afloat Aug. 1 1910___.....---.------.----- $712, 029,468 468 
Legal-Tender Notes— 
Amount on deposit to redeem national bank notes July 1 1910_-_____-- $27,913,720 
Net amount of bank notes retired in July__...._.......---....----- 352 


Amount on deposit to redeem national bank notes August 11910__.. $27,561,375 








Canadian Bank Clearings.—The clearings for the week end- 
ing “ys 2 13 at Canadian cities, in comparison with the same 























week of 1909, shows an increase in the aggregate of 15.4%. 
Week ending Aug. 13. 
Clearings at— — 
Inc. or 
1910. 1909. Dee. 1908. 1907. 

Canada— $ $ % $ s 
Montreal _--_._- 37 .307 ,966 35,416,900; +5.3 26,992,999 28,772,011 
Toronto __._.-- 26,106 ,708 24,661,260; +5.9 21,168,507 23,319,807 
Winnipeg ------- 15,273,259 10,017,780) + 52.5 ,988 ,954 10,623 ,570 
Vancouver. -_--- 7,607 ,985 5,677,964) +34.0 3,441,231 3,701,070 
Ottawa ........ 3,877 ,754 3,392,702) +14.3 3, ‘070, 759 4 871 ms 
Quebee_.......- 2,509 ,954 2,174,949) +15.4 2'235,258 2,203 ,2 
Malimax ........ 1,924 ,402 2,259,924) —14.8 1,812,807 1 ,807 ‘ago 
Hamilton. --_-_-_- 1,728,777 1,528,964; + 13.1 1,322,967 1,661,087 
St. John... ...... 1,657 ,562 1,431,615) +15.8 1,255,009) 1,189,718 
Coleare ..ssi2e 2,566 370 1,687, pom +52.1 1,216,660 1,227,470 
LebGom ..0. ve. 1,294,164 1,291,520 +0.2 1,042 ,030 1,404,481 
Victoria ......-. 2,702,700 1/324.677 + 104.0 1,057 ,845 969,448 
Edmonton.- - ---- 1,488 ,487 1,001,033) +48.6 716,086 1,004 ,677 
Regina ....-.- 888 ,747|Not included jin total 
Brandon _------ 636,145) Not included jin total 

Total Canada_| 106,045,588 91,866,746) +15.4 73,321,112 80,756,180 
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DIVIDENDS. 
The following shows all the dividends announced for the 
future by large or important corporations: 
Dividends announced this week are printed in italics. 





Name of Company. 








Railroads (Steam). 
Alabama Great Southern, preferred. --- 
Atch. Topeka & Santa Fe, com. (No. 21) 
Baltimore Chesapeake & Atlantic pref .. 
Baltimore & Ohio, common___.._....-- 
NI ae decreas Wi dees Ned oe dhe ates Sw wd to te 
Boston & Maine, common (quar.)------ 
ECGS IRC ae aes oe ae 
Canadian Pacitic, common ____._._..--- 
I IND oid. oid seins bev’ icin Ol 
I ae as nig sb asap wiarmien 
Chestnut Hill RR. (quar.)_._..-.------ 
Chic. Milw. & St. P., com. and pref_--- 
Chic. St. Paul M. & O., com. & pref._.-- 
Cleve. Cin. Chic. & St. L., common---- 
Cieve. & Pittsb. reg. guar. (quar.)------ 
Special guaranteed (quar.)---.------- 
Cripple Creek Central, pref. (qu.) (No. 19) 
Delaware & Bound Brook, guar. (quar.)- 
Great Northern Iron Ore Properties.....- 
Illinois Central (No. 111)_.-.-.-------- 
Minn. 8. P.&S.S.M.,com. &pref. (No. 15) 
Mint Skies ednahoaswae 
N. Y. Chicago & St. Louis, Ist & 2d pref. 
Norfolk & Western, common (quar.)---- 
North Pennsylvania (quar.)_...-------- 
Pennsylvania 
Phila. Germantown & Norristown (quar.) 
Reading Company, first preferred-- -- --- 
Southern Pacific Co. (quar.) (No. 16)_-- 
Union Pacfic, common (quar.)_-.------- 
DC: con kbke cds Dlsak Gacosen 
Ce OS SIO oak ddd wecdacnccne 
5  & Se ae 
Street and Electric Railways. 
American Railways (quar.)..-... ------ 
Brooklyn Rapid Transit (quar.)--.------- 
Chippewa Valley Ry., L.&P.,pref.(quar.) - 
Columbus (O.) Railway, common (quar.) 
Elmira Water, Light & RR., pref.----.-- 
El Paso Electric Co., common (No. 2) --- 
Galveston-Houston Elec. Co.,com.(No. 3) 
. .. 2 SS Se eee 
Georgia Railway & Electric, com. (quar.) 
Kansas City Ry. & Light, pref. (quar.)-_-- 
Metrop. West Side Elev., Chic., pf.(quar.) 
Nor. Texas Elec. Co., com. (qu.) (No. 4) 
Preferred ¢No. 10) 
Philadelphia Company, preferred _- - -- -- 
Portland Ry., L. & P., com. (qu.) (No. 5) 
St. Joseph Ry., L., H. & P., com. (quar.) 
Susquehanna Ry., Light & Power, pref-- 
Terre Haute Traction & Light, common _.-- 
DE ai ce dee ences ncehonene a 
Whatcom Co. Ry. & Lt., pref. (No. 14)-- 


Banks. 
Chemical National (bi-monthly)_-..---.--- 
Miscellaneous. 
DEES TEEEGEE GUE Do 5. co icesncncsnne 
Amalgamated Copper Co. (quar.).-.---- 
American Caramel, common (quar.)----- 
American Chicle, common (monthly) - - -- 
American Coal 
American Express (quar.)-.....--------- 
PN ee 2 een ee 
American Radiator, common (quar.)---- 
American Shipbuilding, common (quar.) 
RE GOI. sin ovo cnnnneseases 
Am.Smelters’Securities, pf.A (qu.)No.22_ 
Preferred B (quar.) (No. 21)_-------- 
American Stogie, preferred (quar.)------ 
Amer. Sugar Refin., com. & pref. (quar.) 
American Tobacco, common (quar.)---- 
Ee ere 
American Writing Paper, preferred_-_-_--- 
Associated Merchants, common (quar.) .-- 
SS eS See 
Brooklyn Union Gas (quar.) (No. 38)---- 
Butte Coalition Mining (quar.)..---.---- 
Butterick Company (quar.)_..._.------ 
Consolidated Gas of New York (quar.)_-- 
Cuban-American Sugar, preferred. ..----- 
Diamond Match (quar.)_.........----- 
Eastman Kodak, common (extra)------ 
Fay (J. A.) & Egan, preferred (quar.)--- 
Federal Mining & Smelting, pref. (quar.)- 
General Asphalt, pref. (quar.) (No. 13)-_- 
General Chemical, com. (quar.)--------- 
EE ee, won meal 
General Electric (quar.) 
Harbison-W alker Refractories, com. (quar.) 
Homestake Mining (monthly) (No. 429)_ 
Internat. Harvester, pref. (quar.)(No.14) 
International Nickel, com. (quar.)---- 
SE : cal akch ancivcniapae abi 
Internat. Smelting & Refining (quar.) _-- 
Kings Co. Elec. Lt. & Pow. (quar.) (NO. 42) 
La:lede Gas Light, common (quar.)_._---.- 
Lehigh Coal & Navigation (No. 127)---- 
MacArthur Bros., preferred (No. 15) ---- 
Michigan State leiep., com. (quar.)__-- 
TS SS Srey 
National Biscuit, com. (quar.) (No. 48)_- 
Preferred (quar.) (No. 50)_-.._-.._-- 
Nat. Enam. & Stamp., pref. (qu.) (No.47) 
National Lead, common (quar.)_.-.---- 
a Se ee 
N.Y .& Queens Elec. L.& P., pref. (quar.) 
Niles-Bement-Pond, common (quar.)_-- 
Nipe Bay Co., common (No. 1).-.-...-- 
i ON eee 
North American Company (quar.).._..- 
People’s Gas Light & Coke (quar.)__.- 
Philadelphia Electric Co. (quar.)_______- 
Pittsburgh Brewing, common (quar.)-__-_-_ 
Preferred (quar.)_------ | a Oe 
Pressed Steel Car, pref. (quar.) (No. 46)_-_ 
Pure Oil, common (quar.)_-........._- 
Quaker Oats, common (quar.)__._._-.-.- 
Sl oe. dick ewe we basis 
EE iis mee hedinwalaein 
eS EE ee ee 
Republic Iron & Steel, pref. (qu.) (No. 35) 
Sioss-Sheffield Steel & Iron, com. (quar.) 
Bee OS (ONT). o . - - = ce sce 
Union Stock Yards, Omaha (quar.)-.-.---- 
United Cigar Mfrs., pref. (quar.)_..___-- 
Untied Dry Goods Cos., pref. (quar.)_-- - 
U.S.Cast Iron Pine & Fdy.,pf.(qu.) (NV 036) 
U.S. Envelope, preferred 
U.S. Steel Corp., com.(quar.) (No. 27)-_-. 
Preferred (quar.) (No. 37) __..--_---- 
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When | Books Closed. 
Payable. Days Inclusive. 
Aug. 29/|Holders of rec, July23a 
Sept. 1)Holders of rec. July29a 
Sept. 1/Holders of rec. Aug.20a 
Sept. 1/Holders of rec. Aug. la 
Sept. 1/)Holders of rec. Aug. la 
Oct. 1 Holders of rec. Sept. la 
Sept. 1/|Holders of rec. Aug.15a 
Oct. 1\Sept. 3 to Oct. 5 
Oct. 1jSept. 3 to Oct. 5 
Oct. l\Sept. 3 to Oct. 5 
Sept. 6|Aug. 21 to Sept. 5 
Sept. l/Aug. 19 to Sept. 25 
Aug. 20) Holders of rec. Aug. 5a 
Sept. 1/|Holders of rec. Aug. 8a 
Sept. 1/Holders of rec. Aug. 10a 
Sept. 1 Holders of rec. Aug. 10a 
Sept. 1) Holders of rec. Aug. 18a 
Aug. 20/Aug.13 to Aug 19 
Sept. 15\/Sept. 1 to Sept. 15 
Sept. 1|Holders of rec. Aug. la 
Oct. 15)/Holders of rec. Sept. 30a 
Oct. 1; Holders of rec. Sept.20a 
Sept. 1)Holders of rec. Aug. la 
Sept. 16|Holders of rec. Aug.3la 
Aug. 25/Aug.11 to Aug. 16 
Aug. 31)Holders of rec. Aug. 5 
Sept. 6)Aug. 21 to Sept. 5 
Sept. 10)Holders of rec. Aug.24a 
Oct. 1|Holders of warr’t No.16 
Oct. 1jSept.13 to Oct. 12 
Oct. l1jSept.13 to Oct. 12 
Sept. 30/Holders of rec. Sep. 15a 
Aug. 25)Holders of rec. Aug.15a 
Sept. 15/Aug. 27 to Sept. 5 
Oct. 1}Holders of rec. Sept. 9a 
Sept 1 Sept. 1 
Sept. 1)Holders of rec Aug. 15 
Sept. ljAug.17 to Aug. 3l 
Sept. 15/Holders of rec. Sept. la 
Sept. 15/Holders of rec. Sept. la 
Sept. 15/Holders of rec. Sept. la 
Aug. 20/Aug.16 to Aug. 20 
Sept. ljAug. 20 to Sept 1 
Sept. 1/Holders of rec. Aug. 10a 
Sept 1} Holders of rec. Aug.15a 
Sept. 1/Holders of rec. Aug.l5a 
Sept. 1)Holders of rec. Aug. 10a 
Sept. 1)Holders of rec. Aug. 12 
Sept. 1)Holders of rec. Aug.15a 
Sept. ljAug. 14 to Aug. 31 
Sept. 30/Sept.21 to Sept. 30 
Aug. 3ljAug. 21 to Aug. 31 
Sept. 1)Holders of rec. Aug. 22 
Sept ljAug. 26 to Aug 31 
Sept. ljAug.16 to Aug. 31 
Aug. 29!Holders of rec. July 30a 
Sept 1jAug. 12 to Aug. 31 
Aug. 20/Aug.17 to Aug. 21 
Sept ljAug. 23 to Sept. 1 
Oct. ]|Holders of rec. Aug.3la 
Sept. 1/Holders of rec. Aug. 20 
Sept. 30/Sept.23 to Sept. 30 
Sept. l)Aug.17 to _ Sept. 1} 
Sept. lj)Aug.17 to Sept.1 
Sept. ljAug. 23 to Aug. 31 
Sept. liAug.23 to Aug. 3l 
Sept. 1)/Holders of rec. Aug.l6a 
Yet. 3}Holders of rec. Sept. la 
Sept. 1j)Holders of rec. Aug. 15 
Sept. 1)Holders of rec. Aug. 15 
Oct. 1| Holders of rec. Sep. 15a 
Aug. 31/Holders of rec. Aug. 23 
Aug. 31)/Holders of rec. Aug. 23 
et. 1/Sept.18 to Sept. 30 
Sept. l/Aug.13 to Sept. 1 
sept. 1)Holders of rec. Aug. 15a 
Sept. 15) Hoiders of rec. Aug.17a 
Jet. 1} Holders of rec. Sep.15 a 
Sept. 15) Holders of rec. Aug.30a 
Sept. 1)/Holders of rec. July 30 
Aug. 20/Aug.10 to Aug. 20 
Sept. 15|Holders of ree Aug. 25 
Sept. 1)Holders of rec. Aug.15a 
Sept. 1|Holders of rec. Aug. 22a 
det. 1} Holders of rec. Sept.21a 
Jct. 15)Holders of rec. Sept. 3a 
Sept. 1)/Eiolders of rec. Aug. 20 
Aug. 25)Aug.21 to Aug. 25 
Sept. 1)Holders of rec. Aug. 10a 
Sept. ljAug.13 to Sept. 1 
Sept. lj/Aug.13 to Sept. 1 
Sept. lj/Aug. 20 to Sept. 1 
Sept. 1/Holders of rec. Aug. 22a 
Sept. l5jsept. 2 to Sept.15 
Aug. 31)/Holders of rec. July 30 
sept. ljAug. 22 to Aug. 31 
Sept. lj/Aug.17 to Sept. 1 
Nov. 1/Oct. 16 to Nov. 1 
Oct. 15)Holders of rec. Sep. 28a 
Aug. 31)|Holders of rec. Aug.17a 
Sept. 30/Sept.11 to Sept. 30 
Oct. 1jsept.10 to Sept. 13 
Sept. 15)Aug 20 to Aug. 23 
Sept 1) Holders of rec. Aug.26a 
Sept. 20)Sept.11 to Sept. 20 
Sept. 15) Holders of rec. Sept. 1 
Aug. 31) Holders of rec. July 30 
Oct. 1| Holders of rec.Sept.15a 
Aug. 25)Holders of rec. Aug. 3 
Sept. 15)Holders of rec. Aug.19a 
Aug. 20;Aug.12 to Aug. 20 
Aug. 20)Aug.12 to Aug. 20 
Aug. 24;Aug. 4 to Aug. 23 
Sept ljAug. 20 to Aug. 31 
Oct. 15)Holders of ree. Oct. 1d 
Oct. 15|Holders of rec. Oct. 1d 
Aug. 31)/ Holders of rec. Aug. la 
Nov. 30)Holders of rec. Nov. la 
Oct. i1| folders of ree. Sep. 17a 
Sept. 1)/Holders of rec. Aug.19a 
Sept. 15/\Wolders of rec. Aug.19a 
wwe: Siang. 46° 2. 
Sept. 1)Holders of rec. Aug.26a 
Sept. 1)Holders of rec. Aug. 25 
Sept. 1)Holders of rec. Aug.20a 
Sept. l)Aug.14 to Sept. 4 
Sept. 29/Sept. 2 to Sept.15 
Aug. 30 Aug. 2 to Aug. 15 





a Transfer books not closed. 
da Correction. 
installments of 2%. 


b Declared 4%, 
é Declared 8% (4% regular and 


payable in quarterly installments. 
4% extra), payable in quarterly 
JS Declared 7% payable in quarterly installments. 





Statement of New York City Clearing-House Banks.—The 
detailed statement below shows the condition of the New 
York Clearing-House banks for the week ending Aug. 13. 
The figures for the separate banks are the averages of the 


daily results. 


at the end of the week are also given. 
For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 85, p. 836. 


We omit two ciphers (00) in all cases. 


In the case of the totals, the actual figures 









































Banks. Capital. | Surplus. | Loans. Specie. | Legals. | Deposits. | Re- 
00s omitted. Average. | Average. |Average.| Average. |s've. 
$ $ $ $ $ 
Bank of N. Y.-| 2,000,0| 3,473,6| 20,345,0) 3,748,0 925,0} 18,280,0 ort 
Mercian <°| 3'nm9] {10so] a0. 's'amn0| T'So0a] anaes ise 
’ ---- ’ A ‘ ,0 0, ,0 898, ° , »883 ,0/25. 
Mech. & Metals} 6,000,0} 7,883.8} 51,693,3) 15,359,2| 1,071,0] 53,363,0/30.7 
Phen -------| Voq00] Sages) Faun] {aiea| ona] “ea 'salan 
aa ,000, j 293, ,.618,0 ; 5,5 °4,0/29.7 
LEE thdscescas 25,000,0 30,731:6 160,162,0| 57,899,9] 6,460,0] 170,143,4 37.8 
Chemical... ___- 3,000,0} 6,366,1} 28,640,0) 4,845.4] 1,977,0} 26,392,0/25.9 
Merchants’ Ex_ 600,0 564,5 6,638,0| 1,467,2 218,5 6,734 ,3/25.0 
Gallatin_._.... 1,000,0} 2,497,7 8,668,2| 1,268,9 467,1 6,842,4/25.3 
Butch. & Drov_ 300,0 153,3 2,612,3 415,5 74,5 2,267,8)21.5 
Greeawich --_- 500,0 822,4 7,469,6| 1,938,9 189,0 8,386,1)25.3 
Am. Exchange} 5,000,0) 4,194,6| 33,263,0} 5,335,7] 1,874,5] 28,778,6/25.1 
Commerce... 25,000,0} 15,893,1} 151,902,5|) 26,039,4] 8,260,9] 131,925,1|26.0 
——— shine ae 2,656,3| 14,502,2 1,888,3} 1,035,0 MS aen'e 4 
aC ....-.- 0 916, 3,765,9 324,1 422,6 3,228,7)23. 
Chatham... ..- 450,0 1,037.9| 7,188,7 995,1 977,5 7 ,646,1/25.8 
People’s ...... 200,0 460,2 1,954,4 434,4 136,7 2,263 ,4/25.2 
Hanover nie awe 3,000,0} 11,707,4| 68,315,8] 14,313,1} 7,016,9} 78,610,1/27.1 
pee Cent_- oy 1,644,2} 21,429,6| 5,575,7 Sai" oy 94 
assau _-....- ,0 521,8 7,138,5 640,2} 1,351,7 8,016,% ; 
Market& Fulton} 1,000,0) 1,681,8 8,429.8} 1,722,0) 1,144,8 8,920,0/32.1 
Metropolitan --| 2,000,0} 1,428,8| 12,007,6| 3,033,9 236,9] 12,538,1/26.0 
Corn Exchange._| 3,000.0 5,352,0) 42,205,0| 7,272,0) 5,434,0) 49,516,0/25.6 
Imp. & Traders’ 1,500,0 7 ,432,1) 25,549,0| 3,451,0] 2,207,0} 22,819,0)24.8 
ae cnenwnd a. 12,300,0 a ates ery: a e- “4 
ver .... 0 102,6 1,468 ,6 | 112,9 1, 9/21. 
POUren ....... 5,000,0} 5,650,7; 26,214,0) 4,986,0} 2,200,0) 25,182,0)28.5 
OE péacuce 1,000,0} 2,038,3) 12,722,0) 2,897,0 180,0} 12,525,0)24.5 
RE kia a lacpead 10,000,0} 19,855,6| 96,456,5) 25,348,6] 2,612.2) 89,557,0/31.2 
oe Exch_.-- ey ae ien's oa ay iy 94 
a, 250, 19,0, 3,595,0 7,0 2,0 »772,0)23. 
N. Y. County- - 500,0 1.604,7) ,806,1 1,344,0 672,0 7,923 ,9|25.9 
German-Amer._ 750,0 700,7; 4,170.8 839,1 220,2 4,049,5)26.1 
Ce steniekcaaess 5,000,0| 7,472,5 67.874.2| 22,891,6] 5,583.4] 82,741,9)34.4 
Fifth Avenue_. 100,0} 2,070,5; 12,471.9| 2,487,7) 1,224,0| 14,124,2/26.2 
German Exch_- 200,0 881,6 3,882,5 375,0 485,0 3,776,0|22.7 
Germania ___-_- 200,0 1,010,0) 4,853 ,7)| 890,4 506,3 5,556,6/25.1 
eae 1,000,0} 1,526,6, 13,699,4| 3,338,4 894,6) 14,917,2/28.3 
— ager ay me 8,059.5} 1,814, 175,2 7,918,1 oat 
thie at sila «seis 250, 489,7) 3,363 ,0) 680,7 304,2 3,673 ,2)26. 
Metropolis ---- 1,000,0} 2,089,8, 11,210,8) 746,8| 2,010,3} 10,991,5/25.0 
West Side_-_-_-- 200,0} 1,023,4 4,350,0; 1,053,0 219,0 4,868,0)26.1 
Seaboard. ----_- 1,000,0} 1,913,4 18,660,0; 4,085,0} 1,689.0) 21,537,0)27.2 
So ern 1,000,0} 2,717,7, 19,782,4| 6,108,1 648,8; 22,251,9/30.3 
es Se Prod. Ex ye hag yoy 2,335,3 352,8 9,955,4 “A 
on ren , 5 308, 14,412,0' 4,023,0 287.0} 17,598,0}24.4 
14th Street_-_-_- 1,000,0 332,5 5,439,7| 1,102,0) 489,4 6250.0 25.4 
Coal & Iron- --- 1,000,0 373,2, 5,769,0! 740,0 773,0! 5,816,0/26.0 
Totals, Average 132,359,0,189,131,4 1224 ,806,3|200.237.6 71,207 ,6 1256,741,3/29.2 
Actual figures |Aug. 13_| ___.__- 1233,908,9|302,107 4171,411,6'1271,102,6 29.4 





Uh tule vasis vl averages, circulation amounted to $48,486,000 and United States 
deposits (included in deposits) to $1,655,000; actual figures Aug. 13, circulation, 
$48,420,700; United States deposits, $1,652,900. 

The State Banking Department also now furnishes weekly 
returns of the State banks and trust companies under its 


charge. 


These returns cover all the institutions of this class 


in the whole State, but the figures are compiled so as to 
distinguish between the results for New York City (Greater 


New 
following: 


ork) and those for the rest of the State, as per the 


For definitions and rules under which the various items are 
made up, see “Chronicle,” V. 86, p. 316. 


STATE BANKS AND TRUST COMPANIES. 





Week ended Aug. 13. 


State Banks 
in 
Greater N.Y. 


Trust Cos. 
in 
Greater N.Y. 


State Banks 
outside of 
Greater N.Y. 


Trust Cos. 
outside o 
Greater N.Y. 





Capital as of June 30. --- 
Surplus as of June 30---- 


Loans and investments. - 
Change from last week - 


pecie 
Change from last week _ 


Legal-tenders & bk. notes 
Change from last week - 


Deposits 
Change from last week _ 


Reserve on deposits- - --- 
Change from last week _ 


P. C. reserve to deposits_ 
Percentage last week - - 


$ 
25,125,000 
37,935,400 


292,739,200 
+ 1,087,200 


51,125,500 
442,700 


25,671,100 
+75,300 


343 ,259 500 
+1,770,300 


98,168,600 
+370,600 


29.1% 





29.1% 





$ 
65,406,000 
171,281,300 


1,018 ,331,500 
—2,353,600 


113,519,200 
—1,616,800 


13,079,000 
—118,700 


1,107 ,010,200 
— 4,098,800 


134,340,300 
—1,742,800 


16.5% 
16.5% 


$ 
*9,033 ,000 
*10,866,851 


93,090,400 
+ 548,100 


98,126,900 
-+917,700 


20,229,300 
+ 403,700 


21.3% 
21 





1% 


$ 
*8,375,000 
*13,077,768 


136,950,300 
—861,700 


144,199,400 
—68,800 


19,933,100 
+ 498,300 


14.4% 





14.1% 





+ Increase over last week. 


— Decrease from last week. 


Note.—‘‘Surplus’”’ includes all undivided profits. 
cludes, for both trust companies and State banks, not only cash items, but amounts 
Trust companies in New York State are required by 
law to keep a reserve proportionate to their deposits, the ratio varying according to 
The percentage of reserve required is computed on 
the aggregate of deposits, exclusive of moneys held in trust and not payable within 
thirty days, and also exclusive of time deposits not payable within 30 days, repre- 
sented by certificates, and also exclusive of deposits secured by bonds of the State 


due from reserve agents. 


location as shown below. 


of New York. 


“Reserve on 


* As of March 25. 


deposits’”’ in 


The State banks are likewise required to keep a reserve varying 


according to location, the reserve being computed on the whole amount of deposits 
exclusive of time deposits not payable within 30 days, represented by certificates 
(according to the amendment of 1910), and exclusive of deposits secured by bonds 


of the State of New York. 


Reserve Required for Trust Companies 


and State Banks. 


—Trust Cos .— 
Total of 


Reserve 


—State Banks— 
Total os 
which Reserve 


which 


Location— Required in Cash.Required. in Cash 
Din ROK, oa os = oi on es XS cn deee 15% 15% 25% 5% 
Brooklyn Borough (without branches in Manhat.)15% 10% 20% 10% 
Other boroughs (without branches in Manhattan)15% 10% 15% 7%% 
Brooklyn Borough, with branches in Manhattan._15% 15% 20% 20% 
Other Boroughs with branches in Manhattan--.-_.15% 15% 15% 15% 
TO Gi Os ais cava vacccnccueeesaciase 10% 5% 15% 6% 
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The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York not in the Clearing 
House. hese figures are shown in the table below, as are 
also the results (both actual and average) for the Clearing- 
House banks. In addition, we have combined each corre- 
sponding item in the two statements, thus affording an aggre- 

ate for the whole of the banks and trust companies in the 
Grenter New York. 
NEW YORK CITY BANKS AND TRUST COMPANIES. 





Clear.-House || Clear.-House |Siate Banks & | Total of all 





Week ended Aug. 13. Banks. Banks. Trust Cos. not | Banks& Trust 
ActualFigures Average in C.-H. Aver.| Cos. Average. 
$ $ $ $ 
Capital as of June 30_-| 132,350,000 132,350,000 74,581,000 206,931,000 
Surplus as of June 30_.| 189,131,400 189,131,400 179,347,900 368,479,300 
| 
Loans & investments. - | 1,233,908 ,900]/1,224,305,300|) 1,107,670,100| 2,331,975,400 
, Change from last week! + 20,797 ,400}]| + 16,112,900 —3,304,800 + 12,808,100 
a {1,271,102 ,600}|1,256,741,300)a1,059 608,700 .2,316,350,000 
Change from last week} +31,289,800]| +25,987,700 —8 ,953 ,200 | + 17,034,500 
GR cinetointnenes 302,107 ,400 296 ,237 ,600 119,956,500 } 416,194,100 
Change from last week; +.11,175,700}| +- 12,032,700 —1,540,900 -+- 10,491,800 
Legal-tenders ___..--.- 71,411,600 71,207 ,600 621,449,100 92,656,700 
Change from last week —410,000 —1,317,300 —21,000 —1,338,300 
Aggr’te money holdings! 373,519,000]| 367,445,200} ¢141.405,600 508,850,800 
Change from last week} + 10,765,700}} + 10,715,400 —1,561,900 +9,153,500 
Money on deposit with 
A ee ee, ee res 26,617 ,000 26,617 ,000 
CORRS SPOG ENS WOOR. nc ncac ccc, « dmen os steve +1,142,000 + 1,142,000 
Total reserve_-._.--- 373,519,000|| 367,445,200 168,022,600}; 535,467,800 
Change from last week} + 10,765,700}| + 10,715,400 —419,900)} + 10,295,500 
Percentage to deposits 
requiring reserve_--- 29.41% 29.27 °¢ og ree 
Percentage last week - - 29.29% 29.02% EEUU. aiusepoa cud 
Surplus reserve - _- - - - 55,743,350 REET. eg SAS tre, ieee ae ae onage 























+ Increase over last week. — Decrease from last week. 

a These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and other banks and trust companies in New York City’’; with this item included 
deposits amounted to $1,219,682,400, a decrease of $3,143,500 from last week. In 
the case of the Clearing-House banks, the deposits are ‘‘net’’ both for the average 
and the actual figures. 0 Includes bank notes. c Of this amount State banks held 
$14,807,400 and trust companies $126,598,200. 


The averages of the New York Clearing-House banks 
combined with those for the State banks and trust companies 
in Greater New York outside of the Clearing House compare 
as follows for a series of weeks past: 

COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK. 
We omit two ciphers in all these figures. 








We omit two ciphers (00) in all these figures. 
































Capital 
Banks. and Loans. Specie. | Legals. |\Deposits. a| Circu- | Clearings 
Surplus. lation. 
Boston. $ $ $ 8 $ $ s 
July 23..| 40,300,0| 201,911,0| 24,369,0) 5,477,0| 249,767,0| 7,497,0| 153,570,3 
July 30.-| 40,300,0| 201,798,0} 23,919,0) 4,870,0} 245,256,0) 7,467,0| 143,499,5 
Aug. 6.-| 40,300,0} 202,305,0} 23,391,0) 4,348,0) 245,768,0) 7,499,0| 143,078,7 
Aug. 13..| 40,300,0} 204,562,0) 23,337,0] 4,594,0| 247,027,0] 7,525,0) 130,124,7 
Phila. 
July 23..| 56,315,0| 249,999,0 69,355,0 292,727 ,0/15,984,0| 137,641,6 
July 30.-| 56,315,0} 249,533,0 70,857 ,O 293,863 ,0/15,811,0} 151,107,6 
Aug. 6.-| 56,315,0) 249,319,0 68,509,0 289,992,0)15,999,0} 151,382,6 
Aug. 13..| 56,315,0) 250,343,0 71,178,0 290,924 ,0/16,265,0} 125,190,3 
a Including Government deposits and the item ‘‘due to other banks.”” At Boston 
Government deposits amounted to $3,009,000 on Aug. 13, against $3,033,000 


Aug. 6. 
Imports and Exports for the Week.—The following are 
the imports at New York for the week ending Aug. 13; also 

totals since the beginning of the first week in January: 
FOREIGN IMPORTS AT NEW YORK. 





























For Week. 1910. 1909. 1908. 1907. 
Dry Goods. ...-- ~_____..} $3,090,014] $3,261,190} $2,619,201] $3,847,668 
General Merchandise- - - - 15,220,353} 14,195,408 8,079,113} 13,540,598 
TEE 8 4 divehiibd nasa $18,310,367 $17,456,598} $10,698,314) $17,388,266 
Since January 1. 
Dry  - --pyeenaled pears ta _| $97 ,357,872|$106,111,486| $72,763,790 $117,670,001 
General Merchandise_-_----}| 482,719,970] 425,481,898 303 329,435) 439 ,937 ,886 
Total 32 weeks- --------- $580,077 ,842|$531,593 384 $376,098,225 $557,607.887 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending Aug. 13 and from Jan, 1 to date; 

EXPORTS FROM NEW YORK FOR THE WEBER. 





at” 


1907. 


$12,479,789 
380,291,841 


$392 ,771,630 


1909. | 1908. 


$16,625,635) $11,136,087) $12,425,388 
388 554,520] 372,312,855 388,327,862 


1910. 





3 § ae reer es 
Previously reported-------- 


$405,180,155/$383 ,448,942 $400,753 ,250 





Total 32 weeks. .....---- 








The following table shows the exports and imports of 
specie at the port of New York for the week ending Aug. 13 
and since Jan. 1 1910, and for the corresponding periods in 
1909 and 1908: 


EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 





























Week Loans and Tot. Money| Entire Res. 
Ended. |Invesimenis.| Deposits. Specie. Legals Holdings jon Deposit. 
3 3 $ $ 3 $ 

June 11--| 2,358,172,2| 2,329,091,5| 379,990,2; 90,802,3) 470,792,5| 493,105,7 
June 18.-.| 2,361,489,8) 2,338,192,9| 383,945,9) 91,322,5| 475,269,4| 497,976,7 
June 25..| 2,372,896,1) 2,355,576,7| 388,859,0| 91,680,9) 480,539,9| 502,770,4 
July 2...) 2,390,776,1) 2,368,248,4| 382,979,6 -091,9| 473,071,5| 496,189,8 
July 9.-.| 2,355,907,6|) 2,316,544,5| 367,817,4| 88,851,9| 456,669,3| 479,891,1 
July 16--| 2,331,502,9| 2,300,377,2| 376,881,3| 90,908,9) 467,790,2| 490,754,8 
July 23--| 2,318,054,8) 2,298,440,2| 389,600,7| 92,504,2} 482,104,9| 504,939,4 
July 30.-| 2,305,891,4| 2,299,609,1] 399,777,7| 94,652,2) 494,429,9] 518,815,9 
Aug. 6.-| 2,319,167,3| 2,299,315,5) 405,702,3| 93,995,0| 499,697,3] 525,172,3 
Aug. 13_-' 2,331,975,4! 2,316.350,0! 416,194,1! 92,656,7! 508,850.8) 535,467,8 











Reports of Clearing Non-Member Banks.—The following is 
the statement of condition of the clearing non-member 


banks for the week ending Aug. 13, based on average 
daily results: 


We omit two ciphers (00) tz all these figures. 





























Loans, Legal Deposit with 
Disc’ts Tender 
Banks. Capi- Sur- and Snecie.| and Clear- | Other Net 
tal. plus. Invest- Bank ing Banks .| Deposits. 
ments. Notes. | Agent. &c. 
N. Y. City 
Boroughs of 
Man.& Brz. $ $ $ $ $ $ 
Wash. Hgts} 100,0 265,8| 1,270,7| 143,4 41,3 147,7 15,7} 1,257,7 
Century .--| 200,0 141,5) 1,381,4 7,3} 169,3 72,0 74,0) 1,586,8 
Jolonial __.| 400,0 333,2} 5,159,6) 658,4| 396,2 637,9| 674,6| 6,912,0 
Columbia -.| 300,0 746,5) 6,392,0) 564,0) 524,0 Tie asc. 7,133,0 
Fidelity _-.| 200,0 167.0 983,4|; 102,8 65,2 Oe See 1,018,6 
Jefferson_..| 500,0 530,4; 3,143,3} 238,8! 268,8 139,3| 226,2) 3,284,2 
Mt. Morris_} 250,0 313,2} 2,573,0} 470,6 28,6 422,7 81,3] 3,355,8 
Mutual_.-.-| 200,0 364,11) 3,518,6 45,4) 594,5 532,4 5,3) 4,185,2 
Piasa ...-- 100,0 44U,0| 3,949,0) 321,0) 433,0 | aes 5,060,0 
23d Ward--| 200,0 114,0} 1,851,5) 147,7 50,3 Saat 2,028,4 
Un.Ex.Nat.| 1,000,0 924,0| 8,416,5) 1,130,0) 1,000,0 274,5 ----| 8,423,6 
Yorkville -- 100,0 449,4|) 4,081,7 49, 741,2 269,3] 258,6| 5,272,7 
New Neth’d| 200,0 252,7; 2,284,0}) 283,0 93,0 312,0 5, 2,556,0 
Batt.Pk.Nat}; 200,0 150,8} 1,385,8} 154,1 50,7 81,7 scact’ 32S 
Aetna Nat_| 300,0 310,5| 2,021,8) 437,6 33,1 154,9 21,8} 1,953,7 
Borough of 
Brooklyn. 
Broadway _| 200,0 504,6} 2,932,9 24,0} 432,8 364,9} 494,2) 3,668,6 
Mfrs.’ Nat_| 252,0 802,4| 5,516,0} 417,2} 257,8 799,7| 112,1) 5,955,7 
Mechanics’ _| 1,000,0 775,4| 11,598,4) 339,4) 1,282,7| 1,352,1] 241,2) 14,754,0 
Nassau ...-| 750,0 984,8; 6,686,0| 612,06) 305,0) 1,396,0 Kowal Thee 
Nat. City..| 300,0 580,4; 3,965,0} 103,0) 479,0 720,0} 183,0) 5,063,0 
North Side_} 200,0 135,4| 1,877,1; 129,2} 102,4 378,7} 108,9| 2,335,4 
First Nat_-| 300,0 594,6|} 3,293,0| 329,0 81,0 485,0 38,0} 3,129,0 
Jersey City. 
First Nat_-} 400,0} 1,240,3) 5,170,5| 303,4| 424,1| 1,734,5} 214,0) 6,338,7 
Hud.Co.Nat| 250,0 753,4| 3,106,0) 160,7 33,8 174,2| 190,6| 2,784,2 
Third Nat.-_| 200,0 398,0} 1,933,7 57,6) 117,4 608 ,7 19,1) 2,334,3 
Hobvken. 
First Nat_.| 220,0 620,5| 3,012,8) 111,2 11,8 144,7} 180,8) 2,732,8 
Second Nat.| 125,0 238,7;| 2,703,5 94,8 95,2 58,9} 194,4) 2,913,4 
Tot. Aug.13| 8,447,0) 13,131,6|100207 ,2| 7,455,1) 8,112,2) 13,300,8] 3,338,8 1144¢7,3 
Tot. Aug. 6) 8,447,0) 13,131,6|100479,8) 7,306,5| 8,100,0} 12,768,6| 3,102,6 1136.0 7 
Tot. July 30; 8,447,0 13,131,6, 100894 ,0 7,526,4| 8,158,1) 14,564,3) 2,957,1 115217,2 














Boston and Philadelphia Banks.—Below is a summary of 
the weekly totals of the Clearing-House banks of Boston 
and Philadelphia. 











Exports. Imports. 
Gold. 
Week. Since Jan.1 Week. Since Jan.1 
Great Britain_-_-- Ganesh amen «tba dices $32,150,000/$1,859,003| $8,520,578 
CE « i eincintint~ tated Letsident avimeaenl baceyawe 3,414,100 
GE + cae adics Genie ech acae EE: 2 aaah 314 
Lo Ee i ee oe) La eens 3,279,132 2,171 333,591 
Pt eect REinwindseUdbee: cabksuoed snodtiucdwn ¢neeuths 166,939 
GUM AMON actin ce PAS Sk $50,000} 9,018,166 6,200} 1,557,123 
ir Caer i ee oe ee ae 41,900 8,207 795,387 
EE an inne adam amerd $50 ,000/$44 ,493 ,653'$1,875,581/$14,788,032 
UE I all in oo ch this retinike 19,580} 74,870,182 169,458} 6,297,703 
WE A, cadens a <div EbbaD ond 47 ,133 ,400 151,873} 12,330,268 
Silver 

Geen TO iis Sain. 2 ci souk $806 ,016/$25,286,208} _.------ $13,344 

OME 0. 6S ce ie eauice ne wae au 62, 1,400,900) ..<.«ie: ‘ 
GE... udakusibe a cccsavenel «chavees 434,373} ...-=.:- 7,824 
West Indies. -__..-.---- ee ee RLY 745 62,980 $4,424 55,795 
en i ee ee oaliee wedi” "ides aimee 50,134 898,501 
Se Be chokes cdanaeuanh dkaee ona 30,255 528 709,414 
jp. yO hf” Re Sik een, TEs eee 4,830 25,339 860,504 
Se EE Sy erage ae $869 ,661}$27,199,546 $80,425) $2,546,676 
Pg Se a ee eee! 556,305} 28,951,246 115,560} 3,254,611 
Dee WUE. sss hee}. SS 886,745} 26,982,756 51,565} 2,291,924 














Of the above imports for the week in 1910, $2,130 were 
American gold coin and $14 American silver coin. Of 
the exports during the same time, $50,000 were Ameri- 
can gold coin and -_.. were American silver coin. 


Banking and Financial 
INVESTMENT SECURITIES 


Our eight-page circular No.687 describes several issues of sound 
investment bonds yielding about 4% to 54%. , 


Spencer Trask & Co. 


43 EXCHANGE PLACE, - = = NEW YORK 
Branch offices: Chicago, Ill., Boston, Mass., Albany, N. Y. 
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WHITE, WELD & CO. 


Members New York Stock Exchange 
5 NASSAU STREET, THE ROOKERY, 
NEW YORK CHICAGO 





BANKING and EXCHANGE of every description in connection with 


EXPORTS & IMPORTS 


International Banking Corporation 
60 Wall St., New York. CAPITAL & SURPLUS, $6,500,000 
BRANCHES and AGENCIES throughout the WORLD. 

THE INTERNATIONAL BANK 


Organized under the Laws of N. Y, State. 60 Wall St., New York 
Accounts invited. Interest paid on Term Deposits, 
THOMAS H. HUBBARD. Pre :de 











June 30 1910. a Capua’. | surpl cone and Gold Cl 9-H Silver oom tender 
‘ 0. ‘apita’. ur plus. V O-H. 5 e Z 
Banks. Individual, Other. Discounts. Certificates Certificates Cortificates.| Notes. 
> ¥ BY ; 3 s 3 
ef 721 8,980,751 3,386,025| 33,494,021 261,173 33,080,321] 1,186,812] 50,9201 136.532] 343.566 404,106 
is esuiguvmtnatiharaaiene 58} 5,460,000} 2,642,28 15,539,929 07,58 17,582, 482,875 222,340} 129,874 309,907 396,522 
WD, ehh ne conic ou se he: 5,160,000] 1,792.9 14,036,020] 125,041] 17,132,434 411,092 112,130} 101,592 151,386 337, 
Massnctnusctts Scbudateos sgbeaped 172] 31,417,500] 16,827,598] 115,418,372) | 258,999) 126,152, 2,398,438] 1,284, 703,183} 1,899,294] 3,049,065 
20| 22'950,000] 18,050,000] 162,947,575] 3,340,609) 183,588,136] 5,495,281] 5,791,070] 1,894,552] 8,325,943} 4,459,874 
22]  6.700,250| 3,712,825} 23,088,379} 227,992] 29,205,575 382,606 336,610 97,013 396,306 643,390 
791 19,914,200] 11,007, 59,004,524} 310,951]  65,171,3 1,754,102 753,900] 316,041 873,327) 1,297,468 
473| 99,892,701] 57,400,390] 423,528,820] 4,832,439] 471,922,718] 12,111,206] 10,044,570] 3,377,787] 12,299,729] 10,587,455 
400} 45,910,390] 28,680,452] 238,365,736] 985,353) 244,923,160] 5,362,609] 5,250,450] 1.193,177| 3,880,343] 5,961,438 
39]117,900,000| 123,055,000} 636,075,471] 3,927,372] 843,981,936] 51,851,083/115,453,140] 1,223,623] 38,842,904] 47,014,815 
3} 2,100,000} 2,200,000) 13,217, 182,113] 20,812,792 496,484| 1,323,000 55,622 05,900] 1,519,867 
5] 18027000] 2:250,000] 17,521,718} 350,378} _ 16,104,924 13,555 820,350} 115,327 928,199 58Y,170 
193} 21,534, 20,449,110] 152,459,4 709,979] 128,605,754] 1,924,390] 2,535,250] _ 668,913] 2,736,565) 3,995,840 
758| 65,644,593] 64,101,093 ,823, 646,918} 315,263,503} 9,548,671] 6,556,710) 1,898,030] 4,057,942] 7,728,936 
34] 22,905,000| 35,790, 168,670,577] 592,821] 209,307,146] 10,185,968 8.557.040 727,715) 6,181,830} 4,148,751 
24] 26,700,000| 27,680,000} 112,026, 708,000} 138,107,636] 5,673,134] 7,239,000] 807,702) 3,293,908] 5,579,085 
28] 2,373,985| 2,012,1 9,514,9 51,154 922,465 48,640 120,370 85,879 247,541 212,999 
89| 5,158,550] 3,517,886] 27,641,198] 105,708) 24,491,135 466,184 519,150] 137,777 367,34 655, 
19| 13,290,710] 7,825,010] 43,340,356] 967,761 +313,0 427,345} 3,353,630} 184, 514, 459,935 
1 252,000 252, 902,92 166,000 : 18,010 40,170 3,545 32,978 11,800 
Re ek aL a. 11} 5,800,000} 4,198,646] 21,153,155] 5,479,450] 22,418,162 88,920] 1,541,920} 104,735 653,028 374,336 
Eastern States........... _..-.| 1,604/331,371,728|322,011,297]1,721,713,453 114,873,007 |2,033,160,785] 86,404,993|153,310,186| 7,206,654| 63,842,557) 78,253,455 
125} 14,286,480| 9,824,161] 55,052,909] 1,494,106] 80,188,974] 1,199,839 984,330] 432,621 807,266} 1,874,478 
103} 9,062,965| 4;804,406| 26,566,025] 415,019] 41,183,768} 1,117,767 744,420| 233,476 456,644 721,578 
75| 7,785,000| 2,402,091] 19,540,511] 518,885) 34,922,578 60,006 325,750] 248,876 265,811 542,695 
39] 4,985,000] 1,587,930] 15,138,658] 209,745] 22,065, 195, 106 151,060] 323,528 171,036 488,155 
111} 12,435,090] 6,492,053] 31,950,668; 599,421) 54,494, 509,750 18,580| 474,474 37,861, 1,179,204 
2 750, 500,000 846,161} 173, 2,838, 26,985 21,500 71,574 3,04 4,000 
42| 5,710,000] 2,203,780} 22,949,513] 361,388] 26,832,986 420,985 320,040] 449,473 342,998 681,124 
79| 8,680,000] 3,995,050] 25,471,992] 308,744] 31,694,646 632,17 849,590} 508,121 424,606 540,578 
32] 3,480,000] 1,408,691 9,038,898 59,484] 11,479,327 151,020 355,73 174,578 92,805 105 
26] 2,845,000} 1,901,3 11,747,593 7,000} 14,944,330 210 366,870] 241,743 165,712 157,760 
5| 5,200,000] 2,885, 16,462,259] 320,973] _ 21,340,283 501 3,950 60,127 841,680 194,488 
485}, 31,411,000] 14,796,706] 86,480,846] 486,698} 113,015,703 2,371,772] 2,074,300| 1,521/857 778,240) 2,054,362 
4] 2,650,000] 1,800,000} 14,484,277] 179,587] 17,065,358 94,7 457,130] 191,707 368,971 532,270 
7] 2,175,000] 1,850,000 7,155,145 2,000] 10,246,703 245,108 130, 147, 39, 555,000 
3 625,000 225,000 2,569,147 59,980 2,920,985 48,6 100,390} 161,217 73, 9,545 
6| 3,600,000] 1,365,000] 16,420,245 52, 20,136,697 .962| 1,289,580} 387, 382,292 644,875 
6} 2,100,000 10, 8,232,707] 298,827 8,177,715 362,180 517,470| 215,255 223,416 318,400 
5} 1,000,000 86, 4,076,795 40,052 4,571,899 117,967 134,200} 181,638 43,46. 187,005 
45| 4,155,000] 1,627,792] 11,574,141 85,556) 16,596,991 425,497 303,880} 215,433 131,991 290,715 
140] 12,034,950] 4,241,089} 32,940,179 40,048} 42,393,391 006 908,340] 302,790 278,612 593,561 
5,545,000} 2,687,000 3,503,785) 1,135,479] 23,458,586 869,880] 1,693,800] 122,172 262,970 702,066 
99] 11,717,500] 4,627,443] 39,162,681 56, 55,330,658] 1,165,202} 1,175,030] 456,564 495,050] 1,248,985 
1,448] 152,232,985] 72,621,306] 471,365,135] 8,305,673] 655,899,594| 13,387,233] 13,985,940] 7,122,178} 7,121,091] 13,790,896 
OP hbo soe cc wine Lo a oe 353] 34,810,600] 15,799,296] 122,828,697] _ 638,809] 164,201,484] 4,581,917 511,500]1 ,062,298} 1,381,162] 4,052,331 
Cincinnati — 8] 13,900,000] 7,250,000] 41,247,794] 1,335,059] 59,067,487] 1,060,934] 3,779,500) 109,794] 1,426,671) 1,848,555 
Clevela 7| 9,350, 4,050, 37,207, 569,188} 55,194,262] 2,591,608] 3,650,000 42; ,688| 1,761,000 
10} 3,850,000] 1,226,500] 14,791,890 03, 17,578,035 831, 1,041,400] 133,459 331,025 804,771 
31 21,085, 8,067,739] 67,701,279] 1,174,911] 92,444,111] 3,007,132 20, 835,961} 1,146,352} 2,386,528 
8} 6,800, 2,360, ,629,444] 391,783} _ 27,426,726 819, 1,846,500] _ 232,466 596,357] 1,210,688 
418} 30,055,000} 15,314,373] 120,688,890] 3,246,431] 156,368,177| 4,402,542 640,000] 1,160,255] 1,532,235] 3,450,552 
13] 38,150,000] 22,837,500] 178,940,018} 1,052,710| 286,376,563| 5,974,998] 28,276,690 91,558| 15,799,347| 26,691,790 
97| 10,036,000] 4,892,1 ,021,109} 514,497| 65,535,919] 2,293,923 30,000} 415,323 485,208| 1,913,564 
4] 5,150,000] 1,850,000} 25,119,053 420,814 31,071,936] 1,882,465 357,990} 109,977 213,120] 2,221,560 
124] 10,685,600] 3,946,596| 41,512,938] 217,655) 62,496,615] 2,010,716 610,000} 434,026 512,534] 1,061,981 
6| 5,750,000] 2,660,00 28,778,964| 639,974 -206,6 1,196,357| 1,117,990] 120,991) 1,228,205} 1,408,691 
258] 11,731,000! 5,237,460] 44,703,349] 192,686] 78,392,889] 3,094,37 40, 500,848 513,329 894,700 
6} 6,900,000] 5,590,0 34,510,654] 170,521] 49,355,543] 2,596,033] 1,747,861 142,629 100,965} 1,544,315 
6} 4,100,000} 2,970,000] 22,155,415 71,520] _ 27,990,364] 2,235,411 558,980| 184,955 234,306] 1,075,016 
315] 17,855,000] 6,704,223] 46,972,459} 375,482) 103,093,280] 2,581,052} 5,000 14,716 603,718} 1,732,483 
3 400,000 00,000 4, 22,915 6,399,524 82,100 201,126 29,876 90,26 71,745 
4} 2,000,000 465,000 4,989,836 f 11,210,286 362,813 456,860 513 83,50 88,199 
3 600,000 130,000 1,349,918 42,212 683, 8,6 70, 21,730 54,845 135,141 
_ ae 105} 6,405,000] 2,386,387] 21,677,510) 17, 25,675,815 818,727 45,000} 281,195 215,428 680,561 
| er gar 10} 6,600,000} 2,357,000 42,899] 659,915} 53,369,477] 2,123,005) 2,044,400} 520,192) 1,645,940] 1,911,512 
St. Joseph SES aT 4| 1,100,000 550,000 6,052,505 11,535] _ 11,171,336 477,385 392,520 79,231 169,814 350,220 
ETE LT LT 10] 21,100,000] 12,055,000] 57,339,935! 772,126] 115,920,340] 3,670,687) 12,517,870] 237,160) 6,773,978| 6,060,745 
Middle Western States...._...- 2,025] 268, 413,700] 128,999, 174/1,025,646, 247 | 13,659, 229|1,541,230,426] 48,863,775] 60,621,180} 8,124,427) 36,019,496] 63,856,639 
North Dakota............ pels ude 150] 5,247,500} 1,506,085; 15,003,028] 315,392] 30,084,010 628,073 641,040) 245,602 184,173 449,414 
South Dakota 98] 3,865,000] 1,022,370] 13,379,202) 568.709| 26,091,221 838,428 675,740| 213,419 163,170 334,700 
Nebraska___. 217| 9,800,000} 3,598,835} 28,265,844 59,520]  50.081,869| 1,517,632 56,340] 333,123 307,771 593,392 
Lin a 4 50,000 330,000 3,594, 51, 6,019, 1, 177,640 47, 54, 232,287 
CueanA.4.......... 7| 3,600,000] 2,050,000} 19,853, 978,730} 29,405, 1,631,422] 1,187,580} 250.465 830,111] 1,140,155 
South Omaha 4 50, 420,000 2,968, 150 000 6,891,021 16, 838, 52,488 20, 239, 
ER ESE DEE ETS 199] 10,447,500] 4,020,693] 41,059,202} 510,708} 51,640,695) 1,670,214) 1,035,290) 580,505 545,490} 1,001,871 
Kansas City 3} 1,000,000 740,000 3,099,815 ,000 8,648,078 134,012 904,850 51,293 05: 60,048 
DD dititene on nsneiueboncse 2 00,000 40,000}. 2,282,891) 149,506 2,041,285 59, 175,490 23,111 40,618 53,235 
. ___ Sch eEeeREEER 3 400,000 495,000 4,252,656 3,000 4,054, 137 172,213 ,000 42,869 93,006 4,010 
Bo aT 54| 4,625,000] 2,391,700! 20.628,956| 713,127: 26,879,226) 1,687,732 651,016} 176,268 117,038 592,524 
Wyoming ......-.........-.-.-- 30} 1,710,000 971,650 7,630,440] 270,953) 12,056,790 71, 247, 93,745 47,46 106,38 
GIES. custatitencnsscsionee- 112} 6,352,700] 2,690,234) 27,668,428] 155,497) 30,536,895} 1,732,352 837,290} 262,817 260,408 708,9 
BRS ogee 6} 3,100,000] 2,570,000} 29,557,292] 1,187,662] 28,047,368 ,892,960] 2,161,040} 153,971 146,903) 1,760,800 
Pueblo .... pas 3 500,000. 410,000 3,916,960 77,182 3,818, 296,305 495,4 33,368 34,707 36,3 
New Mexico _- . 41] 2,070,000 763,300 8,682,451| 297,933] 11,143, 413,953 263,920 91,706 92,987 222,047 
Okiahoma -.... ---| 215] 8,615,000} 2,361,000] 26,922,415] 357,034] 30,814,905 690,633 658,480] 461,299 277,663 559,644 
Muskogee ...... poe 4 700,000 190,000 2,813,487| 131,972 3,227,217 5,995 169,640 60,312 62,70 103,620 
Oklahoma City...............- 6} 1,100,000 70,500 6,520,785| 252.735 5,859,923 44,740 397,120 98,039 97,069 261,685 
Western States...............- 1,158] 65,234,700] 26,842,277] 268,100,421] 6,085,189] 367,342,003] 16,855,482) 12,107,030] 3,272,104] 3,412,523) 8,540,368 
Lf i ae es a 66] 4,025, 1,848,600} 23,193,791] 304,861| 21,812,688] 1,801,220 235,580) 248,536 64,002 104,282 
CE eabbeneracehapcconn sons 5} 3,500,000] 1,230,000!  29,093;311) 1,874,169| 28,881,607) 4,609,467 166,750} = 187,1 63,738 149,875 
SSR PEE or ee apres 5} 3,400, 775,000| 15,869,523 47.526| 17,305,865} 2,219,485 350,260} 119,423 208,131 58,970 
__ ___ SERENE 2 500,00 50, 7,074, 145. 25, »727,948 922,550 34,170 67,51 1,434 27,761 
MOU rsakeacbeds 6s s 252550555 70] 3,786,000} 1,595,107] 21,300,424 96,915} 18,894,876) 2,056,563 203,410} 168,757 49,934 57,212 
Portland 3,250,000] 1,392, 18,089,677| 1,227,342] 17,670, 4,743, 8,5 129,5 16,97 170,015 
California --__- 165] 15,814,350] 6,321,238] 70,140,7 291'784| 70,177,865) 5,796,545 570,690] 779,866 143,578 204,173 
Los Angeles_ 9} 5,350,000} 2,437,000] 32,303,814] 332,785) _ 35,864,435] _6,327,46 114,380 04,190 20,704 136,247 
San Francisco 11} 23,750,000] 16,880,000} 71,266,2 495,506| 103,736,167] 12,399,520] 1,900,140 100,853 41,353 151,969 
ae 47| 2,608,950] 1,273,020! 123224'819| 246.780 1254, 6,3 209,750) 115,943 59,673 97,021 
Utah ---._.. ESE TS eee 16] 1,030,000 54,927 4,906,725| 149,566 5,953,989 371,495 19,410 52,272 , 53,096 
Balt Lake City 5| 1,750,000 45, 7,659,031| 307,111 ‘900; 1,0947118} 4325130} 140,111 14,055 71,810 
Riese retrain nae cond 12] 1,867,000| 440,195 4.055,157| | 82.000| 4.777.441] 405.403] 78.110) 41,048) = 8,076) 188 
Pe scab sede see bel Se 980, ,000 619,276, 190, ,809, ; , , ’ 890 
Alaska (March 29 1910)-_-.______ 2 100; 60,000 507° 758 by sett 442,419 87,955 62,030 16,429 5,02 13,775 
Pacific States..........<s.. e--| 432] 71,711,300] 36,797,587] 324,394,495| 6,248,289] 359,210,797] 44,001,064] 4,541,960} 2,831,060 742,998) 1,397,000 
Hawali (March 29 1910)_....._..- 4 610,000 167,952 1,183,095 23 1,308,621 420,215 530 61,689 250 175 
ER ancinsnscesesiabnotacs 1 100,000 17,500 "313,167 Pees 84,243 950 25,000 511 860 3,050 
Island Possessions............- 5 710,000 185,452 1,501,262] 537,523 1,392,864 421,165 25,5380 62,200 1,110 3,225 
~ od Sa=—=—=_ OS 
UN nn 7,145'989,567,114'644,857,483'4, 236,249,833 '54,541,349 ‘5,430, 159, 187!222,104,891'266,702,390'32,097,010'123 ,439,564'176, 429,038 
‘ iE : F iT sisi sie s|s : 
. el lldlel elle Sella al lati | [al tba ala g| JUS e JL 
Totals for ; ae Re als 3] 3 . &| § . s] = ; : 
Reece aie 2 | § FERRE SEERRAERHCE 82/3] 3/8 ROR Leake 3 3 
ni Ons sje 4 gz SS] ois <z 
8\'s 3 ol x 8 § s 2 a 3 215 el lS! x 3 & S 
s 3 3 2 x 2 z 3 = = - = 3 : on 315 <—] . 3 a ° sis § = 8 
i ia le Sl selaisislsi slsisisls S|] ailSa| S| S| al of ($1 8] $1518) 5) 5 8/8] £18) 8 ) 
$| $ |s\sis|s|sisisisisisisisisisisisis|sisisis s'sisisisisisisisisisisis| $s js] 8 $ 
Loans, dise.,ec.| 184) 844/21)16)209}138| 58/22) 3)21|28|24/13)23| 59|55|13/27 oe By BA % 28 ‘, 10} 53/11]116] 6/33] 9} 6|32). 9152/18/36]104] 8}2,715 ofa 5,45 
|U.S.bonds.--.| 11) 56) 2) 1) 18) 18) 9/11) 1) 4) 4) 3) 3] 6] 9] 6) 3/6) 18) 3] 6) 4] 3 1) 2} 5) 2) 19) 1) 4), 2) 1) 5) 2) 6) 4) 6) 21) geo) 4 7 
eR] al oan) ay SH Sh Sl Seal a a) 3 ga 2a Ua at a a) ghd a aad a 
» &C. ee: "i i 111) i] ie Scar Ut Bent Mczlecleel-<b Shes — 
B | Due trom banks 57} 81/16) 4) 79) 30) 17) 7]--| 6) 6) 8 3) 6) 16/16) 5)12) @4)"9]atja7jn0] 3} 3] 21/°4) 29) 3/12) 3} 4} 16) 3)14) 7) 8) 39) 3) O83) Oop. 
° einai Bee WSL Pape, ere Res i OSs 1 3) bog eS Ca STS ee es eS oF: walvdlu cocina 
oa 12} 167} 2} 1] 19] 13) 4) 1/--] 1) 1] 2) 1) 3)" Bt 6) 2 31°39) 413° ili cm 7| 14 360} 129) 
aes 1) S34 21H Ma ah) a HH 8S a Bt asl yaa aay ay gap tary at a ae 3 ioe) “ao] ios 
& i tenders..| 41 47/1) 1 =4) 6} 1 -}- ct} 1) ati 2) 1) 1) 27 1) 2) Yee} 1 ee Qin ad Med bh Qhcdcliclnstesetog: 220 56 146 
Other resources} 34] 327|_-| 4] 33] 8} 7/~2/7=|73) 21..)77| 9] 1) 3] al 4] a3] at 2 oprnt Be 6|--] 4)22]22) 3) °9) 3-2) 8} 6) 1 
Pete on. be 317 |1,746 |49}32| 408} 268/110/50| 4/39) 44) 42/23) 44/106) 96|35|59|499|55|66|83/52] 15|18 212} 10}65] 15} 13|77| 17|91|37|65| 204 9,897 
(Capital __.____ 23] 118] 2] 2| 23| 27| 13| 6| 1| 5| 5| 4] 3| 6| 14| 9] 4| 7| 381 BI al zl 4) ii 2 1] 21] 1| 4] 1) 1) 4] 2) 7) 3] 5 
op Beak Be, PO 4} 160) 3] 3} Ai} $2) 10) B) 2). 3) 3) 2 3} 10) 6) 2) 4) 29) 2) 4) 6) 3} 1) 1) Bp 1) T7)..) 3} 2 4}-) BP ; 861 
OB (Circdiation.__ 49| 2 16|° 8] 5. 3] 3 8} 6} 3) 6) 17] 2151.8 i 1 1} 18) i} 3}-1) 1) 3} 1 5 1 
3 Dus depeaters lia] pralraaplesalacel ation! slaglaslostaslte! asiga 2b solasclgalsalaalssl a1 sl a7] s| v2l sigal a] vlasliileziasias 5, 
3 Other Rabilities Tr “Fs. cr a 4 A. ed na 8 rink bt dhisd chisel 81h Bad ed oe : 1 
| Totals -e2e---- | 317 |1,746 [49/32] 408) 268) 110/50] 4/39] 44/42) 23/ 44/106 96/35 59| 499155/66/83/52] 15|18} 95) 19) 212) 10/65) 15)13|77)|17/91/37 65}204 17|5,197|4,700 9,897 
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ABSTRACT FROM REPORTS ( or FP THE NATIONAL BANKS MADE TO THE COMPTROLLER MOH. 29 1910. 


No. Depositis. Loans Gola Stiver Legal 


. : Tt . | Treasury | Tender | 
March 29 1910. oi | Ceee: | Sree Dishounte. ‘| Cert ‘ Cortificates. a. 


1, 
me a 03 eae 
3,182, 
3, 37 74, 
$33't 
1,309 ’ 


5 
"647 
530 
58 
184 
13,943,7 10,126,930] 3,497,632] 10,389,847] 9,546,097 


5, 5,007 1,1 . 5,769,541 
55, 7249, 46,660,376 
1, 3,564 








D ict 00 Coiu bia 59, 
iit ngton City.2 22222 2Ir==22 1 ‘ 


171,204/314,490,601/1,999,707 9,210, 158,572,000) 6,890,771] 67.275,841 
1, 





907 
719 
291, 








1 ’ 1, 1 
’ 1, 1 , j ,308,374 


70,410,947} 580,398,574) 8,247 640,780,694| 13,268,331; 14,372,930] 6,929,677] 7,882,991) 14,157,611 
17 5 . 2, 1, 3,768,144 

1 ° 1, 1,966,315 

2, ° 1 $31,321 


1, 1, 
3 
1 




















2, 2, 1, 
ll 74 3. 14 
134. 124,883 ,611/1,400,591 ,861/13,112,961/1,567,612,457| 47, 76,475,880) 7,421,730) 35,369,981 


3, 





1 
25,941, 415,838,984] 6,026,707} 365, 16,708, 11,867,530 3,556,105 
1 ’ 
1 


41 


4 
4, 
6,209,243) 334,599,586) 45,355, 
1.386.634 417 
155,3 
448,974 1,542,014 417 
47,91 


| 


Totals for 
Reserve wade &c. 
ions. 


In Mill 


Okla. & Musk. 
San Francisco. 


Seattle, &c. 


=” | Portland. 


New Orleans. 
Dat. & Ft. W 
Galv.& Houst’ 


| commesee® | Wacok 8 
| Louisville. 
| Cincinnat. 


Los A 





Cleveland. 
3 | Columbus. 


— 
itt Coe COtOs 
_ _ 
a 


‘ 
_ 
Now 
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' 
“i Gn 
_- 
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ABSTRACT FROM REPORTS OF THE NATIONAL BANKS MADE TO THE COMPTROLLER JAN. 21 1910. 
Jan. 31 191 - puat, | Surpt aaaeeta ond... \omacron | Sree stl greaswr~ | ‘Lender 
% an. ‘us MM Treasury Stlver a a 
odes gee Indiviaua Utner. /tscounts ( "ereif'cates Uertificaies Certificates Noes 
> Rr 2 > 3 % ‘ 
sepiatshiingdliea .751| 3,409,575] 36,066,762 262, 890 33,082,070 1,197,910 511,750] 143,767 322,468] 378,727 
Now 2 Damper tae #8 $1980.00 2°5;2:48/| 17,985,074] 277,824] 17:472" 813 472,151 204,34 169,607 316,866 403,584 
ID «dd caiicvlecisannpid aula 50} 5,160,000] 1,782;205| _16,362.677 21.06 16:349 583 429;260 118010 07,661 130, 44y 318,051 
Massachusetts...-.--------- -<--| 172] 31,392,500] 16,632,968] 118,694,672] | 296,378] 124,360, ott 2,338,618] 1,311,460) 751,823] 1,706.1 2,800,528 
Boston ‘“ dow 20] 21'950,000] 17,050,000] 168,734,638] 3,026/967| 175;869:621| 7/0787325] 6,135,330] 1,992;614] 7,690.7 4,089,941 
OY Sap peoegnbsgennae: 22] 6,700,250] 3.711.100 28, 847,144 26,634 30, 70,131 y 343.450 98261 422, bay 714,340 
aR cacti api 80] 20'389:200] 10,676,500 1;559,001] 310,446 ,762| 1,774,409 04:830] 351.177 879,018} 1,2005176 
New England States_.........-] _ 478]100,047,701| 55,834,835] 448,249,968) 4,512,208] 460,605,658] 13,644,741] 9,329,170] 4,614,909 11,468,266] _¥,905,347 
= od ———————_—_— = SaaS 
a eee a ee 395] 45,037,600] 28,699,726 280, 346, 633 ~~ 984 351 233,355,394] 5,191,518] 4,697,980] 1.210,647| 3, 3,208,037] 0,533,090 
Rison CU SSICCTL ITI] “BRI NETHER nei gas es] Haha] SaReRs a] Ocoee eal 98 aaa) ous 3) «ladg e) Eat Ses 
Vi ccccccce eee eeece . * . , . , , ’ , , ’ ’ . , *s 
SEPGEIG: déseccan wghtinaideand 5] _ 1,802,000 +250 ,000 1 abe .ate ° 15,525,09 210,650 825,500} 115,121 835,613 599,352 
New Jersey.__.-_- Al ati “-"="| 193] 21:373/800] 19'845.960| 155,209,188} 641,627] 124;630/482] 1,959:41/| 2,293/310 41'345| 2,386,111] 3,285,886 
Pennsylvania _.......... ~"-"" ""! 750] 64.31.19] 62/306,690| 372,256,989] 643/846] 299;745,701| 9/106,595| 6.019.720] 1.844.083] 4.056.650] 7,067,527 
Philadelphia Se 34| 22'905,000] 35,130,000] 172,395,609] 603;794] 207;680;495| 11:706.021] 8,961.7 778,526] 5,808,359] 3,862,378 
Pittsburn_ cohen 26| 26,700, 27/152,08/| 113,480,534 000} 131,429°495| 6.689:702| 6,405,990] 775.449] 2,939,241) 5,318,262 
Delaware __- sitesi 28] ~ 25373.985] 1,954,500 9'656,761 49°344 9°582,800 150,787 107:790 81, 45.844 233,404 
Mssyiand . 2 OL eRe cingulate. 87} 5,116,700} 3,501,008] 30,199, 941 105,455} 23,032,893 474,313 463,270} 133,793 398,216 613,880 
ppneitime i til x er s-anteNe 19 13,040,710 7,738,522 43, 401, 78 617,409] 55; O43 176 404,142 2,891,900 149.501 2,479,187 140,080 
etrict of Cai ES Er. 252, 2. , +395 ’ ) ” 
Wasaington tae seeds aaa 11} 5,632,709) 4,165,987 22,185,825] 2,378,273] 21,843.48 60,869} 1,268,560 73,753 473 ,04u 335,189 
Eastern Stater..........------| 1,583] 426,865,604] 13 ,651,480|2,046,709.745] 10,158,610] 1.991,809,78/] 86,824,619]171,136,330] 6,874,719] 64,388.18] 77,384 164 
~ 420] 13,558,560} 9,117,705] 68,628,656] 1,476,156] 78,218,361| 1,532,704 98. 441,73:| 732.164] 1,703,397 
100] 8,934,200] 41628:265} 41'244,968| 413/273] 385600;001| 1°101,298 725,570| 222:174 417.950] 686,987 
75 7. 330,000] 2,497,066] 25,951,574 28'835|  32°916.713 540.569 339,670] 318,02; 308,027 597,941 
34| 4,660,000} 1,539°51¥] 17,231,514] 207:478| 19°943:326 168,576 130,370, 291,195 222.942 678,984 
107] 11°293°445. 5.990'236| 42°558.509 457:361| 48/848/838 499°699 554/640] 541.440 639,929] 1,422,065 
2 750.000 500,000 1,091,298} 1705190 2°695,547 26.6 56,500 40,42 57,388 35,000 
40| 5,330,000] 2,015,235] 24:589.611| 391°059] 2552317805 370,943 345,360] 325,126 285.304 679,130 
78| 8,624,500] 3,937,362] 31:669,034 2:321| 2836242481 676,212 911,100} 447.518 580,040 607/450 
31| 3,460,000] 1°387°7 12,551,365 490] 11,805;747 146,326 374,050] 218,547 108,050 265,655 
26| 2°845,000| 1,896,366] 14,048,986 ; 14°255.175 188,40: 60,14 223°5 190,887 147,393 
5| 5,200,000] 2°875,000| 18,682,268] 241°719] _22°087;75: 971.450] 1,487,420 91206 787,26 77,990 
vec n een" 22] 485} 3038037300] 143570;869] 113:605,061] 481.112] 106,6452'851] 2,360/325| 2'439°250| 1,602/046| 1,0265148] 2,544,353 
oe ER 2 oe bem 5| 2.850, 1'804'500| 16.216.571] 176,406] 18,318.95 525,657 55,940] '214.42, 236.969, 690.292 
ee ee eal 7| 1,975, 1'835,000| 9,042,654 , 10,648,155 149.410 64,000] 130,794 101712 613,000 
Galveston ........-ccecceee ce - 3 625,000 210,000 627,088 51,767 3,423, 38.41 215,620] 138,350 77.414 38,260 
Houston_.-_- 7| 3,100, 1,265,000] 14.286.774 2" 17:236/1/6 521,915] 1.240/240] 224996 206,119} 332,155 
San Antonio 6| 23100;000 910.000 9.052.363] 2985020 7,603, 418,245 703,130| 228782 279°839| 380.990 
00 cides 5} 1,000,000 436,400 4,433,416 0, 4°348°350 09'9 174,910] 185.636 26.67 192,650 
Arkansas _...- 46} 4,180,000] 1,620/328| 14/226,622 76,113] 16,739,143 337,753 344/830] 229'592 191:449] 349,455 
Kentucky _..... ~~~ 77] 140] 119077276] 4102/6265] 38,082,962] 739;853] . 40;058; 857.244 830,530] 298,234 249'832 61,164 
DS cis. dc. ope cnatbndbbeee 9| 55545,000} 2,657,000| 17,172.168] 1,132°730] 2453135445 1,623] 1,579,870 84,930 410.439 35,674 
MENNND iac:404octuedonacs 7 93] 10/934,000| 4°485;05u} 50'648,122] °759'072] 541147701] 1.161653] 1.218/210 1,532 528'527| 1,188,869 
Southern States __...-.- w-e---| 1,424]147,005,281} 70,203,316] 587,641,585} 8,083,955] 626,665,620] 13,605,090] 16,059,550] 6,925,296] 7,665,472) 14,284,844 
See TE TT Sie 354] 34,644,920| 15,615,603| 175,844,042] 638,982| 158,697,239] 4.603.283 330] 1,050,364] 1,293,592] 3,750,047 
Ghacianati RA a TA AI Pee: 8} 13;650;000] 7/000/000] | 43:957;083] 1,221/650] 60,565,150] 1,104°753| 3°848:790| '105/641| 175027036] 2,105,065 
; 7| 9,350,000} 4/050,000] 36,025,895] "241/42 :106, 2°583°212| 2°817;000| 269°14 23.192| 1°185,000 
10] 3:850;000] 1/222’000} _195199'859] 143°728] 175165366 "7 38; 162:038 414.442] 1,123,145 
250} 20;757,520|  7:934:736] 101,443,574] 1,189:779] 86.994:713] 3,055,745) 2,179:180] 753.687] 1.036.652| 2,286,169 
8] 6,180,000] 2:235,00u] 20,297,917 98: 26,466,255 824'025] 1,633, 149.765 34,507| 1,024,319 
414] 29:457,100] 15/033;/390] 178/313'306] 3,298'019| 148,623; 4,266,139] 3.431.390] 1,119°432] _1,382'046| 3,364,452 
13] 34,650,000] 20712000] 181,429,668 57,522| 276,249,303| 6,525;80%| 28,055, 571.465] 16,772,351] 24,567,357 
95} 10;005,000| ~ 4'820°310] — 783425,304 14891 ‘601; 2°265,681| 1.1297 466,038 386.247| 1,856,275 
4| 5,150,000] 1,750,000] 25,285,1 427:535| 29,610.869| 1;778,942 732,910} 121,118 95,857| 1,721,644 
Wisconsin _~ 777777 77777777775 ---| 125] 10,685,000] 3'945,111] 79,257,532 777| +~—-59,354.472| 2/097/648| 1,663;9 420,586 90.193} _— 989,927 
Milwaukee..._.............._. 6| _5.750,000| 2,660,000 ‘059, *248| 37:469.726| 1:219:007 986,900} 125,919] 1,420,672] 1,927,913 
257) 11;676,00U] 55118;557| $1,695.042| 1927989] 72°817/546| 27626, 1,257,390] 531.2 $5,551 894,79: 
6| 6,900,000} 5,345,000] 40,037,469] 174:650] 52:917:371] 2,662:275] 1:771,980] 207,285 61.730] 1,312,723 
6| 4,100,000] 2;945;000 1293, 774.757| 27,717,991] 1;978;989 8/2 169/113 339/226] _ "826,828 
311] 17,660,000} 6,460,435] 97.704.268 '994| 98,757.590| 2,524'259] 1,891,820] 641.610 597.755] 1.763,195 
3 400,000]  °300:000} 2,383,018 27°473 5,156,504 69,377 98/1 34/287 143,027 143,265 
4} 2,000,000} 460,000] 5.393.535! 211'575| 10,878,687 250, 271.370 5807 114/935 655,800 
3 "000 130,000] _ 2,341,884 42,18: 2°316,694 133,632 45, 20:706 80:1 105,613 
106} 6,405,000] 2,4715586| 297108895 7. 25,774,037 831) 375,540] 303,84 "82 709,086 
10] 5,600, 2°184.500| 365165,404] 575.788 $3.251.451 1,953,202] 2,751;1 538,142] 1,739,360} 1,261,765 
4} 1,100,000 550,000} 7.452.354] 1129 1,688,798 498.422 340,650] 102.578 3,552 520,090 
10] 20,800,000] 11.997:867| 72'969,095] 525,465 131'243; 483] 3,382'360] 15.876,340] 281,330] 3.579627] 6,689,133 
Middle Western Stater...... -.| 2,014/261,370,840| 124,941,096] 1,377,083 470] 12,934,263]1,501,424,484] 47,920,860| 75,941,480] 8,229,131] 32,567,533] 60,784,603 
North Dakota........-.---.-....} 144] 3,790,000] | 965,462| 27,470,576] 638,731] 27.405,232 623,638 629,410} 251,402 226,754 530,702 
South | Dakota_----.-.. a ddhencudl 96] 5,085,000} 1,502,025] 30:751,725| 295:850| 24,061,248 851,682 587.870] 214.061 187,168} 357,878 
Neb 208} 9,505,000] 3:473.261] 49;774,51 40.017}  48,528.899] 1,5315103 836.730] 222°257 289/121 5,283 
4 950, 326,000 4,449,919 51,975 5.994 838 337,802 141,460 61,051 34,567 269/340 
6| 3,300,000] 1,800,000] 24°755.529] 969.141]  28:495.949] 1,346,960] 1,119;530] 325,260 741.999] 1.105.855 
4 800, 420; "944,173 2° 542,950 365,525 140.630 79.671 18,92/ 259,960 
198] 10,367,500} 3,959,093 :567,239| 497.225] 50,801.846] 1,620,898 947,660] 571.054 510,174 973, 173 
3} 1,000, 30; 4,097,217 : 9,616. 1827315 994,890 41,048 315378 36,191 
2 300;000 25; 3,106,154] 140,692 2:191,699 109.430 174.550 247542 33.240 73, 820 
3 400,000 462 °000 4:703,980 3° 4,100,0 152'047 65, 37:817 64.349 i 
51} 4,592°150| 2,405°5 32'018,068| 729°309| 26.075,773| 1,728,114 581.510] 223/265 1187788 638.745 
30] 1,710, 967. 13,339,253 80;131| 11.817:926 519.819 54.6 $9,941 56,257 121517: 
107| 6,020,000} 2,545.770| 41:1293562| 1571329] 28°263°0: 1,681,062 714,890] 270.483 253.312 788989 
6| 2,850,000} 2,350,000} 42,937,277] 1,126,837] 27,173,609] 3,575,227) 1,769,280] 196.74 330;169| 1,563,724 
3 500,000 410; 6,065.4 80.964 3°938.666 393.91 479.270 47. 53,927 79,124 
41] 2,020,000 753,236] 12/391;713| 297,875) 10,610,754 448.29 293/33 99; "668 216,436 
210| 8.277.500] 2,414°974| 32:784/878 30°23 27:962°082 666.016 700,330] 462°101 3237129 519.579 
3 550,0UU 65, 3°533,630| 1287248 ‘097.5 60,967 140,970 49.333 47.379 122,175 
6} 1,100,000 157,000 6.793.485] 235,394 5,608,059 370,468 324/190] 110,340 2°701 269685 
Western States..._....-.------| 1,125] 63,117,150] 25,931,820) 403,614,409] 5,905,856] 352,286,924] 16,565,287] 11,199,180] 3,377,036] 3,504,007) 8,595,831 
SES ey ee eens 65| 3,887,430] 1,843,450] 26,461,650] 304,320 19. 648, 647| 1,654,598 261,180] 233.601} 70,574], 132, 
Sti kn oe cnnne Sagat 4] 1,950,000] 1,800,000] 22'585°303] 1,840,123 8.424.732] 4,219°579 460,000] 196,019 24: 130/930 
Spokane oe eae NET 5| 334005000 725,000] 17°423:79 152.359) 14,725,821] 2/275:853 309,940] 1021350 211,920 104;340 
LS SRS 2 500,000 50,000 7,083,122} 225,000 435,608] 1,008,50 39,730 54,942 58 22,433 
Gin tcicii nw acccdancud_ ces 68] 3,686,000} 1,493,078] 23,608,28 00,034} 16,669,985} 2,034,081 58,180} 178,192 41,336 51,424 
MAI eee advan, oe 4] _2:000,000] 1,625,000] 19/350;138] 1,184°961] 15,425,242] 5,591,670 23:730| 132:462 22.551 148,942 
California .7~~ =} 151] 14,882:800] 5.807:663] 77°633°546| °279/ 4,269.6 6,051,436 2'860 73,468 138:801 180,441 
Los Angeics. 9} 5,350,000} 2:426,000| 36:850/958| 303, "884.5 6,144,095 136,940] 233/401 68,405 3°810 
San \ranclseo__ it 9] 17,750,000 9,:175.000}  491367.571| 509.40: 69,246,808] 6,846,370] 2,702:710 58:75 38.484 571356 
DEY. santebediéns acwds aa 46] 2,460,000} 1,152,610] 17,158, 238,102} 13,088,109 53,80: 15,180] 120,925 4,415 96,496 
LOPE IE LEAN ME 16 980,000 356,665 6/607. 150. "075,259 431,847 19,490 52,09 10,380 9,571 
ae 1A SEV oncccksceiminond 4| 1,250.000 5, 8.677.354| 274.911 7,623,368] 1,171,928 390} 110,482 22,885 44.950 
lease ime heed mee mo Mgr aM 
PP SE RN Sete cat ee : : ,798,221| 18954 .405, ; 3, ¥ , , 
Alaska ‘Nov. 1671009) 27227777 soe 2 100,000 ;000 724:985|  224°536 87.884 172, 53.230 9.677 :766 79.760 
Poelfie States........ e+ en-e--| 411) 61,008,230} 29,088,911] 325,949,204] 6,029,032] 295,369,274] 39,325,832} 5,595,070] 2,557,753 818.122] 1,439,804 
Hawall (Nov 16 1909) .. acetal 4 610.000 159,413 1,295,758 59 1,122,814 378,795 180 39,100 105 120 
ee cies xcnkncebesdssnanit 1 100,000 17,500 291-078 — 168,912 490 25,000 665 220 5.440 
Island possessions -....... ...- 5 710,000] 176,913 1,586,838} 509,859 1,291,728 379,285 25,180 39.765 326 5,560 
Sines Maker... ansecsseace 7 ,0451960,124 8961619 .828.371|5,190.835,210! 48.133 .783|5.229 503.4761218.265.7 141289282. 550131.7 18.609! 121.411.8431172,400.153 
,; Jzl sla Tt ~ 
Ss el | e]*131§ 2 ac: ile] 2]. §)< | ls) sie 3 ; 
ota fo © | Jel$] 8] e/a] 88] Slagle] etal é al (S81) Slala] |olsieleiaia) i$] §15] & | § 
Reserve Cites; &c S | 38 5] 8/8/35 2/2 5 \3 32 3] 2/2 S] ee] S13] 8) 8/3] 3 Slee 
feats“) § | 2 | 88 a1 s/s] Elalcisls 513 8] $]S/-3/5] $18] § 4/2 | ¢ $/8]=/£ 1/3) 3/82 | 83 
3 s é 13 3 3/5 1s ws] a E :) 8}; 3 § O}ss |= 
|S} 2 3/85 |8 | 815) 2]2/8) 8/5/58) 8 18]/8/2)5 |8] 5/3] 2lSe|§) =| a] a |S] 8) 2/5/83) 2] 8/8) 8) 318) S° 1°38 [75 | 
$ | 8 |$/s/ 8] 3] 8 /s|sisisis/sisislisisis!s isisisis| sis|sisis|sisisisisisisisisis| | 3s |3s ]s 
Loans, disc, .&c 176 849|21|16}208]131] 55]/22) 3|22/30/21]12|24) 61/54] 17| 26 26 3 yy 53/28} 7}11) 53/12/121| 6/35/10] 6/31] 9/39/15/34| 69] 8|2,642/2.622|5,264 
U. S. bonds._ 60} 2) 1) 19) 18) 9) 7) 1) 4) 4] 3) 3) 6) 10) 6} 3) 6} 19} 3} 6] 4] 3] 1) 2) 5} a] 19) 1) 4] 1] 2) 4] 3) 7] 4] 6] 16) 2} 283) 474) 757 
g fincatasents- Hs] 8) 183) 4) 93) So) ah-n) areata 9) 9) Gt Gl ago) a} ay--] gl] ta)_-| 3) a) a8) af a) 3) af 2) a) aoe) ancl bas 
— 2 : -& oa -- -- lj 1 Re fo Fs Be mee Ae ai " ae pee, SPL EP, ES Sad ai 2 m 
B Due trom banks 35 73 16] 3} 82 32] 16] 6)--| 7/10) 7| 4)°8 17/15 5/10 P 7111)17| 9}° 4] 4 26|" 34] 2)14]° 4] "4 0 3)12 g}10 26) 3} 655 609)1,264 
ana = ae atnlvwelesloetosivaleatoslces we i. mt a, eS Pep’, eee ES Pe RR 0s --lecclo 
JOid ....-.-. | 13] 186] 2) 1) 21) 13)7°3) 1/22) 2) 2)°3)" 1)" 3)" 5) Stil 2 3)°2)°5)°3)"i)-i} 5} 1°19) i} 3) 1] 1} 6} 1) 8} 6} 6] 10)°3| 372) 136) 508 
8 | Stiver SND Ba 10] 42}--] 1] 6] 4) 3] 3/22} a} a} 2) ald 21 ti il ai izle} alle me he 7 a 3.2 1)__|--} 2] 2f--| 1).--]--] 104] 49) 153 
& jLega: tenders... 4 461312) 4) 4. .)..7 Ht He SLE ae ea ta on hh 7. 1.3) @.uicet..l-a).-i-o a. 2 ee 
Other resourex| 8] 314).-} 2) 23) 7) 6) 3/_-] 3) 2) 2)..] 2) 2) 2) 4) 2) 5)_-] A] 2} 2) -Gs__] 4_-]) @}Z=] 272217 a] 2)°3]°3)77)" 4)" 6i2-] 450] «= 46] 496 
Totals .......- 312/ 1,753 |50)29/403]262| 104/46] 4) 42|52|37/24) 47|112|91)33|56| 488|50|66|86|50| 15|19| 102| 20|224| 10|63| 17] 14|80| 17|75|34|66| 137| 16] 5,108]4,622/9,730 
Capital ......| 22] 116] 2] 2/ 23 27| 13} 6| 1| 5| 5| 4] 3| 6| 24] 9] 4| Gl asl sl el 7) 4) al 2| el ai ail al 4| a] al 3] 2| 6] 2] 5| 18] 1] 397) 563] 960 
Jetta S| 9] 1881 BF) $0) BT A a3 at) al ath tt a er a) ok ea] aU a ated Sa HT ata a) ls dal at] al gat 
= {Due to sia 84] 601/29) 5}149) 71) 27) 4° 1/11/13/13] 3)/15) 31/30) 5/17|225]15|13|29|15| 9| 9| 52|10| 93] 3/22/20] 3/19) 3]11| 8|13| 43] 4/1,721) 246)1,967 
= | Due depositors |172} 819]13}18 173 114] 44/25] 1/19}/25/17/14]18] 45/36|19/23|182/26/38|40|25] 4] 6] 36] 7| 73) 5/30] 4] 81/50|11/50/20/37| 49] 9}2,308/2,931/5,239 
s Other febiities 1 10} lj. At B) Alaal BE Rlashenlas) OP ORCL LA cebachia ke BL Bene bed. ical lca B-<lwel (Aiesiaiieal Meochieg 43) 77 
™ (Totals ......-- | $12|1,753 |50|29|403/262|104|46| 4]42/52|37}24|47|112|91/33|56|488|50|66|86|50| 15|19|102|20|224| 10/63] 17|14|80|17|75|34|60| 137 |16] 5,108]4,622|9,730 
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Hankers’ Gazette. 


Wall Street, Friday Night, August 19 1910. 

The Money Market and Financial Situation.—There is 
undoubtedly a somewhat more cheerful feeling in financial 
circles than recently existed. This has not yet reached the 
demonstrative stage, although there has been, this week, a 
little more activity in the security markets. 

The political situation is, of course, more or less of a 
bugbear and is restricting business in many departments; 
but crop prospects have improved and the day is near at 
hand when all danger of injury to crops will have passed. 

Moreover, the financial situation at home and abroad is 
satisfactory and, taking a broad view of the general outlook 
for the coming season. it seems to be quite hopeful. 

The market for bonds is showing a little more activity. 
At the Exchange we note that the transacions in this class of 
securities have considerably increased and that New York 
State Canal issues have been in demand at advancing prices. 
Prominent bond houses report to us, however, that while 
there is an abudance of capital awaiting investment and 
inquiries from customers are more frequent, the increase in 
actual sales is as yet slight. 

The Government report of our international trade for July 
was given out early in the week and attracted unusual 
attention It was disappointing to those who had expected 
that the favorable movement reported in June would be 
continued, and may account, in part at least, for the fact 
that the foreign exchange market here is steadily becoming 
firmer. The Bank of England reports another addition to 
its percentage of reserve, although in the London open 
market rates show a firmer tendency. The Associated Banks 
of New York also added to their surplus reserve again last 
week. Shipments of currency to the south have began, 
however, and the discount at which New York exchange is 
selling at Chicago indicates a currency movement westward 
in the near future. 

The open market rates for call loans at the Stcck Exchange 
during the week on stock and bond collaterals have ranged 
from 1 to 134%. To-day’s rates on call were 1@1%%. 
Commercial paper quoted at 5@534% for 60 to 90-day en- 
dorsements. 54@5%% for prime 4 to 6 months’ single names 
and 6@6%% for good single naines. 

The Bank of England weekly statement on Thursday 
showed an increase in bullion of £539,069 and the percentage 
of reserve to liabilities was 53.19, against 51.05 last week. 

The rate of discount remains unchanged at 3%, as fixed 
June 9. The Bank of France shows a decrease of 725,000 
franes gold and 100,000 frances silver. 

NEW YORK CITY CLEARING-HOUSE BANKS. 





The following are the rates for domestic exchange at the 
under-mentioned cities at the close of the week. Chicago, 
40c. per $1,000 discount. Boston, 5c. per $1,000 discount. 
San Francisco, 65c. per $1,000 premium. New Orleans, 
commercial, 50c. per $1,000 discount; bank, $1 per $1,000 
premium. Charleston, buying, par; selling, 1-10 premium. 
St. Paul, 25e. per $1,000 premium. 

State and Railroad Bonds.—Sales of State bonds at the 
Board include $16,000 Virginia 6s at 40 to 41 and $120,000 
New York Canal 4s at 10134 to 1038. 

The market for railway and industrial bonds shows a 
little more activity, but the transactions barely reached 
$2,000,000 par value on the day of greatest activity and 
have averaged a much smallersum. The tendency has been 
towards higher prices, but fluctuations have been narrow. 

United States Bonds.—Sales of Government bonds at the 
Board are limited to $5,000 4s reg. at 115% _—— The following 
are the daily closing quotations; for yeariy range see third 
page following. 






































Interest | Aug. | Aug. | Aug. | Aug. | Aug. | Aug. 
Periods 13 15 16 17 18 19 
2s, 1930 ...-..--- registered|Q—Jan |*101 |*101 |*101 |*101 $101. |*101 
Bh Hs Ki sk bd ok nde coupon |Q—Jan |*101 |*191 |*101L |*101 j*10l /*101 
3s, 1908-18...-._-- registercd|Q—Feb |*10114 |*101 14 |*101 54|*101 54}*101 5¢|* 101% 
St eee coupon |Q—Feb '*101+44 |*10144 |*101 5<|*101 54|* 101 5<|* 191% 
4s, 1925 __... ---registered|/Q—Feb }*114%¢|*114 34/*1143g/ 115 %}*1145¢/*114% 
| eee ee coupon |Q—Feb |*11444/*114246|\*114 4 /*11414)*114% |*114% 
2s, 1936. Panama Canal regis}|Q—Feb |*101 jiu *10L |*101 |*101 = {*101 
2s, 1938. Panama Canal regis}Q—Nov)*101 jr ton *101 |*101 F*101 = j*101 
* This is the price bid at the morning board; no sale was made. 
Railroad and Miscellaneous Stocks.—On a somewhat 


larger volume of business than was recorded last week, the 
market for shares, although reactionary at times, has on the 
whole been strong and in several cases a substantial ad- 
vance in prices has been made. As for some time past, and 
as is frequently the case at this season of the year, the 
operations have been carried on mostly by Board-room 
traders. Therefore a few issues have been heavily traded in 
while the general list, including so-called investment shares, 
have been neglected. 

A few issues have been strong for special reasons, notably 
Rock Island preferred, which moved up 7% points and held 
all except a fraction of the gain, and Wabash preferred 
which, when at its highest, was nearly 5 points above its 
closing price last week. Reading has been by far the most 
active, has fluctuated over a range of nearly 5 points and 
closes with a net gain of 2144. Canadian Pacific has lost a 
part of the advance noted last week as has Laclede Gas and 
nearly all the copper stocks of the industrial list. Smelting 
& Refining, however, after losing nearly 2, closes with a net 
gain of about 3 points. 
































1910. 1909. 1903. For daily volume of business see page 455. 
<iverages for | Differences | Averages for | Averages for The following sales have occurred this week of shares not 
week ending Srom week ending | week ending ee. - A ° 
Aug. 13. | previous week. | Aug. 14. | Aug, 15. | represented in our detailed list on the pages which follow: 
$ $ : : STOCKS Sales R Week Range since Jan. 1 
RIE 6 ne actin on 0, 6018 132,350,000} .......-..- 126,350,000} 126,350,000 he pope ange for Week. patactl mab Pith se 
I ie oes Skin OS ERI sag eines 174.450.100| 161,127,100 | Week ending Arg, 19. id or ; mined 
Loans and discounts. . -|1,224,305,300/Ine. 16,112,900/1,360,731,900/1,200,913.600 Week. owest. | Highest. Lowest. , Highest. 
Circulation __-...-...-- 48,486,000|Inc. _107,2 49,901,100} — 55,696,60 eo “ages 
Net depoelta......22.2 1,256°721,300| Ine. 25,087,700] 1,424-659;000]1,383.028.300 | AM Brake Shoe & Foun| 100 86 Aug 16 $6 Aug 1¢{ 8534 July! 90% June 
U. 8. dep. (inel. above)| ' 1,655,000|Dec. 23,700] | 1,618,900] _ 9,223,600 | Ftopilas Mining - --_- - 200] $254 Aug 15) $25¢ Aug 15] $24 June] $34 Jan 
pe > SU Se ote 296,237,600) Ine. 12,032,700 301,116,800) 324,035,9C0 | CAOnInn Ne fare P| ocligo Aug 1789 Aug 171174 Feblig3. May 
71.2 { 78.37 79.464.5 s ; 8! } J “b b, 
Legaltenders .--..-.--- 71,207 ,600/Dec. 1,317,300 78,378,400 79,464,800 Cent & Go Amer Telex... 2115 Abe 17/115 Aug 17/110 Aug!l20 io 
Reserve held_-----.-- 367,445,200|Inc. 10,715,400] 379,495,200] 404,100,700 | Colorado Fuel & ft, pref) 10/115) Aug 15/115 Aug 15j110~— Febi116 = Jan 
25% « 85/323 " 02! 97 ¢ E I du Pont Powd, pref- 3C; 844% Aug 17} 84% Aug 17 84% Aug! 88 Jan 
5% of deposits -_ - - - - -- _314,1 5,325\Ine. 6,496,925 _ 356,164,975 346,482,075 General Chemieal Ga ie SBE 20 95 Aug 17 95 Aug 7 8 Sunc}110 Jan 
m2 Oro OF 9 23 330 225 a= or yntario Silver Mining_ --| 25 % Aug 15 4 Aug 1 Aug! 314 Fe 
Surplus reserve _- - - - 53,259,875|Ine. 4,218,475) 23,330,225) 57,618,625 Peoria « Eostern exe | 100 1936 Aug 19) 19% Aug 19] 1814 Feb| 28 on 
; ‘ 1.8 J 73.62! 912.5 23.734.95 59.92 St Jos & Gr Isid------ ;; 630/19 Aug 19) 20 Augi19/ 18 June} 20 Apr 
Surplus, excl. U.S. dep 53,673,625\Ine. 4,212,550 23,734,950 59,924,525 96 sretacné......... | 200, 40 Aug 19/40 Aug 19} 38 Febl 40 Feb 





Note.—The Clearing House now issues a statement weekly showing the actual 
condition of the banks on Saturday morning as well as the above averages. These 
figures, together with the returns of separate banks, also the summary issued by the 
State Banking Department, giving the condition of State banks and trust companies, 
not reporting to the Clearing House, appear on the second page preceding. 


Foreign Exchange.—Sterling rates close the week on a 
much higher level, demand having touched 4 86% and 
cable transfers 4 8634. Another rise in London discounts 
was an influence to-day. 

To-day’s (Friday’s) nominal rates for sterling exchange 
were 4 85 for sixty day and 4 87 for sight. To-day’s actual 
rates for sterling exchange were 4 844 @4 84% for sixty 
days, 4 8645@4 861% for checques and 4 8670@4 8680 for 
cables. Commercial on banks 4 8344@4 84 and documents 
for payment 4 833¢@4 841%. Cotton for payment 4 83% 
@4 83% and grain for payment 4 84@4 84. 

To-day’s (Friday’s) actual rates for Paris bankers’ frances 
were 5 20 less 1-16@5 20 for long and 5 1834@5 18 less 
1-16 for short. Germany bankers’ marks were 94 11-16@ 
94 13-16 for long and 954%@95 3-16 less 1-32 for short. 
Amsterdain bankers’ guilders were 40 27@40 28 for short. 

Exchange at Paris on London, 25f. 2334c.; week’s range, 
25f. 24c. high and 25f. 2134e low. 

Exchange at Berlin on London 20m. 4534pf.; week’s 
range, 20m. 46%(pf. high and 20m. 44 pf. low. 

The range of foreign exchange for the week follows: 


Sterling, Actual— Sizty Days— Cheques— Cables — 
High for the week .____.---- 484144 4 8645 4 86% 
Low for the week. __._...._.4 83% 4 8580 4 86 

Paris Bankers’ Francs— 
High for the week _____.-.._5 20 less 1-32 5 18% less 3-32 5 18% ;ess 1-32 
Low for the week_______..-- 5 205 less 1-16 519% 5 1834 less 3-32 


Germany Rankers’ Marks— 


Hign f>r the week _____..._. 94 13-16 95% 95 3-16 

Low for the week___-__-__.- 94 9-16 94 15-16 95 
Amsterdam Rankers’ Guilders— 

High for the week _._..-.._- 40 08 40 28 40 32 

Low for the week.-_-.__.-._- 40 40 24 40 28 











1 





Outside Market.—The outside market this week was 
irregular, though towards the end the general tone was 
heavy. Trading was active only in spots, not much business 
being done outside of the mining shares. British Columbia 
Copper from 434 reached 5 but fell back to 434. Butte 
Coalition lost about a point to 19, recovering finally to 19%%. 
Chino Copper was heavily traded in and rose from 13 to 15\, 
reacting to 14144, with the close to-day at 143%. First 
National Copper moved up from 35% to 44 and fell to 334. 
Giroux advanced from 74% to 73% and weakened to 6 15-16. 
Greene Cananea sold up from 7% to 8 and down to 7%. 
Miami Copper, after an early advance from 21 to 21%, 
dropped to 1914. United Copper common lost over a point 
to 5. Goldfield Consolidated advanced from 84% to 8%. 
Kerr Lake lost a point to 6% and finished to-day at 6 9-16. 
La Rose Consolidated improved from 4 to 41-16, then 
weakened to 3 15-16. Nipissing fluctuated between 113% 
and 11 and ended the week at 114%. In the miscellaneous 
group, American Tobacco was prominent, selling down from 
400 to 392, ex-dividend, and up to 413, with transactions 
to-day at 407. American Writing Paper pref. moved up from 
25% to 27. A semi-annual dividend of 1% was declared. 
Intercontinental Rubber, after a fractional recession to 24, 
moved upward, reaching 254%. Sales were reported to-day 
at 247% to 251%. Standard Oil fell from 605 to 603 and 
advanced to 610. United Cigar Mfrs. common eased off 
from 631% to 63. Chicago Subway continued active, selling 
up from 47% to 6 and down to 54%. Interest in bonds was 
light. Bingham & Garfield 6s sold at 106% and 108. 
Western Pacific 5s moved up from 9234 to 93% and down 
to 933%. 

Outside quotations will be found on page 455. 
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On basis of 100-share lots Year (1909) 
Tcadoy | Wednesda Friday EXCHANGE pee Highest 
ug. i ug. es 
Railcoads ‘ ' 25 Mch 
nn Arbor _.._- eoe---| 25 Feb 25) 36 Mch i 25 
= 8\3 73 "Be Beet oa ae ee Sl laa Bet 8 its Ot 
, « ) is ‘ 
987% 101 | 1008, 101% 10, 101. O00 tee et ae sae tl loge Sen 1s 106% J’ne 
ee teal ieee ee 123 113. Atiantie Coast Line RR_-_| 102t2 J’ly 26] 13712 Jan 6 Lasts Oe 
111! 11314] 113 ee 00| [daltimore & Ohi =|2104° Aug 2] 119igJan § 1224, J’ly 
war oil sare on *s7) 91. Uh semanas 89 J'ly >| 4 Jan 7 96 Apr 
oF ol.) ers 81 4 777 Brooklyn Rapid Traaat-| 6812 Feb 7| 82% May?! 827 J ne 
tas Lig BES, iid 191% \anadian Pacific ...| 176%, Feb 8} 19814 May25 189% Oct 
194° 195 | 19812 19434 + alia + Janada Southern......| 60'2J’ly 20] 70 Jan 4 0l4 Nov 
*61 75 | *61 *61 Central of New Jersey... _| 248 J’ly 26] 312 Jan 7 323lp Sep 
*260 +300 | 260 260 ra ele tale Chesapeake & Ohio .-_| 65 Aug 2| 92 Jan 3 911, Dee 
741g 7614) 74lq 7534 ore Chicago & Alton RR....| 23% J'ly 26] G6%Jan 3 74% Apr 
*27lo 397g] *271g 3973 *2712 ae ° pte eeu 647g J’ne2?7| 6 Apr 1 78io Mch 
eee dai, 24% chic Gt Wea ist ties.) 3 Ply 20] 367 Jan 7% Dec 
24 dg 4 2 4 "ly .6] 64ig Jan 4s 
441g 4534) 4512 463, a: olChicage ir ey te 113% J’ne 30] 158%gJan 3 165!g S€D 
12512 12734) 12614 12814 12214 1 te Do pret ~.| 143i, J’ly 26] 17244Jan x ig] Aug 
iy Mel Luau 14g | §70|colenge & North Westetal 187% iy -] IauisJan siete Aue 
M4 2 ak a ae 203 "ne2z7} 225 ‘ ; 
* *203 210 Chie St P Minn & Omaha! 140 Apr 2s} 1621p Feb 2 167 Aug 
#130 150 |*135 i~ Do. pref e 160 Apr 25]5170l4 Feb 18 giso J’ly 
*150 6170 |*150 Ble Chic Un Trac ctts stmpd| 2!2 May24 Jan 4 7 308 
*2l9 3le 9 % Do pref ctfs stmpd_._.. 514 May24 124,Jan 4 18), Jan 
*6 8 80 Cleve Cin Chic & St L-..] 70 J’ly 25} 924 Mch 1s 8314 Dec 
*69 = 7217} 74 100 Do pret.........-...| luv J’ne 4] 104 Jan 15 105 Mcn 
=e em | oe *521g 541 colorado & Southerh----| 46 d’ly <6] 653, Feb 2% 68l, Jan 
54 8 54lp ams 7316 -t preferred -| 70 J'lyz 83 Mcn 4 May 
*72 721s) *71lg 73 *7 112 3° Do 2d preferred..~~~ 70 Aug lj Sl Jan 6 fiz Jan 
“70, 72 | *70 lg 1631 elaware & Hudson__.| 149! J’ly 26] 185 Jan 3 200° May 
16184 16312) 16314 oe is eaware Lack & West_| 490 J’ly 26) 620 Mch2) , = 
pa3ly S1t| 30% 3 3055 Site "Se pat | dele Se 3 fo. Feb 
6 
ug 7iN2| 714 ms petrott Ouited=2727777~ 45°39 11] 06, Jan 27 713, Aug 
son- 52 |*.. 0 "aa. 7 Duluth So Shore & Atlan] lw J'ly 1) 18%Jan 3 2h Jan 
*1034 1212) $12 #10% y |: 2a eae 17 J'ly :6) s45gJan 4 36lp Jaa 
*21 23 | *21 Xrie A Page lily J'ly .6] 3453Jan § ay J'ne 
26 267 7 3 Do ist pret........| 35 J’ly .7| 52%, Moh & 56% Aug 
44 45 | 4433 -~ § o 2d pceef_.......| 26% J’ly 27) 42 Mch & 46 Aug 
3312) 33 oe lave Great Northern pret_.._- 118 J’ly 26] 143% Jan 3 15773 Aug 
1258 127%] 1267 55lo Iron Ore properties.) 45 J'ly 6| SUleJan 4 sete toe 
5512 5612) 56 131; Green Bay & W, deb ctiB| 11 Augi0| 181g Mch2z 21 Deo 
12 OS |, 18% te oat favana Electric... 88ig Jan 20] 97)_ Apr 1 103 Deo 
S---- 95 |*-.-- ogni? Sai Do pret-...ca.--| ¥si2 Jan 25] 99 "Jan 4 100 Dee 
i... -~=- ~ z Vailicy.......... BY 5] 1247, J'ly 14]|_...-.----]_____. ~--= 
"105" 12512|+105 a en ges 9 senieampaaaaae abt] lars nels one te 
rept: (iia ee =} 124 26] 147° Jan Zig 
1301, 13114] 132 *12912 13112 ere elegy emt nny 1a" viv 20] 25leJan 11 257g Dec 
Ep iM] 1 rth i Do pret...----.---2| 4ils J'ly 26| G27 Jan 12 63s re 
1 4 ; > : 
ten tex) int rh) Supe cream] feed oe dee Ape 
$1 321g] 31 3114 33 CESA Mirch. pra] 8 Aue 2} 0 Feb is 32 Sep 
*71!2 76 | *7112 “ae = Msas City Southern..| 23 J'ly 20] 444Jan 3 £Uly Aug 
2912 3034) 307% 3030 Do pre ~---| 53 Aug 2} 71 Jan 4 751g Aug 
6212 6312 oo = ake Erle & Western...) 45 Jnose 255;Jan 6 2ylg AU 
*14 06:17 | «(1554 of L Do pref ------| 40 Augi7| 62%jJan 3 647g J ne 
a) ok 2 +6368 400|Long Isiand.------~_> ~~ J'1y 1) Tl Apr 14 7Up Dec 
GS G52] 64 sot 143! Louisville & Nashville.--| 131!2 J’ly 26] 1593; Jan 5 L62le SUE 
Betis 14ers ae 131! 135°] 100] Af amhattan Elevated....| 123° J’neaul 139 Moh * 1531; Jan 
130!g 13015 ew 245, 24% Minneapolis & St Louis| 23 yy a) Seu dons 65 = 
*40 50. | #38 NF Mina St P-& S'S Marie_z_| 114 Yiy 26] 145 Men's 14912 Jan 
4] 131lg 131%) 1311g 1321, 13112 13112 rn -| 144 J’ne 6} 15512 Mch 2 16412 Aur 
*142 148 = = Do leased line ctfs-.--| 8tto May 5 a jan 3 . a. 
Baty 34 | 3583 Bly so) “Gal be pe | bf i a ites f #siy Oct 
62 63_ | *61 pr Missouri Pacific.-.--2--| 41 J'lv 26] 7353 Mays 7712 Aug 
*125 130 [#125 130 “a: at Rys of Mex 1st pref} 69 Feb 69 J'ly 20 4 Dec 
“Si, Sh] “38: ae Pe ccassc-| pen be 3) ae ay ¢ rope 
2 4 2 28%, 3 --| 1051s J’ly 26] 128 Mc a A 
113i 115t,| 11412 11514 113% 11414 NS Curse st come) Oh 74) ae ck 69 No 
a a a bo tat pte sess sol Sy) able Jaa’ 2 19) kab 
ee Sa oe ee ee A Bee OO kone $23, riz an : 4 
#80 93 | *80 93 s N po 24. é& Harttord....| 149° Apr 28| 162 Mchi4 174% J’ne 
*147 151 |*14934 151 15012 150!2 Subscription receipis ¢-.|4143 J'ne10|,151 Mchll n149% Dec 
---- 145 |*142 145 14419 144 2| N Y Ontario & Westein. to Aug 2} 50 Jan 6 J’n 
41 41lc] 41 401g 41 Nortolk & Western -| 88!2 J’ly 26] 108% Mch2} 102 Dee 
97 97%s| 973g 9814 9712 a 800 = adjustment pret... “Feb z| 91lg Mchlé 9212 J ly 
> Ae. By BR tr Northern Pacific ----| llllg Aug 3} 1455gJan 3 15912 Aug 
116, 118!2| 117, 118% ee uae ‘Pacific Coast Co_._._.. 10ilg Aug17| 118%, Jan 12 Liste = 
*80 110 | #807110" 110 Do 18t pref.....--- scer= pe sorel-sag--ganens ils Deo 
798 110. | 708 i” Pennsylvania -._-------| 12212 J’ly 26] 13812 Meh 9 1514 Sep 
12073 130%| 120% in Pittrb Cin Chic & St L.-| 89° J’ly 26] 1045s Mch zz 997, Deo 
9414 957s] 9614 9612} Do pref ----| 114 Mchl0} 116° Mch 1 1161, Sep 
#105. 116 |*105 *105_ 116 eading.__.-------=--| 13053 J’ly 20] 17214 Feb 18 173% Sep 
143% 146 | 144% sis 145% Rn ee <==} 86 J’ Y3tp Feb 17 96 Aug 
*86 90 | *86 86 90 2d pref.-..-.-----| 87 J'ly 26] 1lUIsJan 3 11712 Dee 
94 Q4le] 9338, “30% 3324|101°740| Rock Island Compaay-..| 24% J'ly 26| S7ijan 3 81 Dec 
303g 3133) 3lle 33 3338 Do pref As ee 54. J’ly 27 9921p Apr ¥ 943, Deo 
66 67 | 67 7 © wt L_& San Fr, ist pret--| 58 Augil| 73° Jan 6 74 Deo 
*55 65 | 62 65, , aaa] wae oh © ieee 603, Sep 
etn er a° 3 St Louls Southwestern---| isi2J’ly 26] 34i2Jan 3 35% Deo 
2434 2434) 24 as = 2 eee 5llp J’ly .6) 77l2Jan 3 82 Dec 
#56 60 | 58 5959. soethesa Pade Oo"... 10314 J’ly 26713844 Jan 4 1393 Aug 
1sGig 217 | 250% 5 ee Southern y tr cfs stmpd-| 18 J'ly 26] 33%Jan 3 34 Aug 
2353 2414) 24 28le 23% ref 43 J'ly 26] 75 Jan 3 75\2 Deo 
54, 551s] 5514 “Se one "texas & Pacific --| 2912 J’ly 26] 36% Jan 3 40!2 Aug 
273g 27lo) 273% 2673 271g hird Avenue (N ¥)_--| 6!2J’ne 1| 19lsJan 7 4212 Jan 
1% Sle] Bl Ps Loledo Railways & Light] 512 J'ly 6| 15% Jan 12 15% Jan 
~~ st on 4 Toledo St L & Western-.| 19 Sly 26) S4tsJan 4 seh Det 
3i4  23lo > hl ah wel ae tl cae oe oe oe nil ‘ly « 4Jan ‘ 
A912 49%8) 49% - rwin Qty Rapid ‘Pransit| 103“ J'iy 26| 17ieJan 2 1161, Dee 
*107 109 | 109 109 ion Pacific --| 152%g J’ly 26] 2043; Jan 4% 219 Aug 
16733 1693) 169 16773 16912 U"% pref....-..----| 8814 J’ly 26] 103%Jan % 118lg Aug 
31° .* ona" _ Unit Rys Inv’t of San Fr 2334 J'ne30 st 78 : @ sep 
3 g “ee ne 3v a 
5912 591s] #58 5734 “57% | A <fomeeaots apane 1. Sip 36 273, Jan 3 277, Deo 
i 2a oe ae tH Wo preti2-722222| bee Fay 26] Gl Jan Gim, J’me 
3434 3614 361g 37% 39le 7 M land Ry 40 J'ly 26 543gMch PARR ERAS oP ete ms 
4484 pn aa? 5 Bato West ort eecaece 67 Aug 15 7012 Mayl! etd 
*67 681s} 68 68 | 68 68 | *66 68l2} 400] Do pref ..-........... : ) % 
#51, 534] #504 Bl, 534 Wheeling & Lake Erie.) 3 Apr | lv Jon 12s yan 
7 Te = be 2d ay rea had 4 J’ne30! I3leJan % 15lg Jan 
445° 51 l ¥g5” 50 Wisconsin Cenéral-2-22-! 44 Yily 26 SéieMeh_7 63a ADF 
- al 
BANKS AND TRUST COMPANIKS—BROKERS’ QUOTATIONS. 
Ask 
B Banks Bid | Ask Banks bid | Ask 
oe a (rving N Ex} 205 | 210 || Mutual 9... 285 | 295 |j@rod Exch ¥ tH 
Sheen hk ‘ 175 | 185 || Nassau 240 | ....|] Reser 
pacmme Ext 13 Liberty. =| age New Neth'd| 210 | 220 ||seaboard —- “soe 
Ghusene Gos ried Lincoln. 22} 400 | 435 lNewYorkGo| 900 | —.. Seco 425 
— $20 ° Manhattan4| 320 | 335 |New York.| 320 | 335 ||/Sherman_.- soca 
Ciey a3" gen - 200 Mark’t&Ful| 260 | 255 || N’ht &Day 4} 200 | 225 ||5ta 140 
Colonial i. . 140 Mech &Met’s} 240 | 250 ||19th Ward_| 250 | 260 |j12th 
Columbia {j- 485 Mercantile -| 150 | 160 Bornes --1 <2--| 1S i76” 
Cora Ee 9 i 150 Merchente’ 173 igo || Park ~-+2--|0345 | 350 yesh Ly = * tres 
East River. pn pra a 4 sig poopie’ f.- 108 303 Y orkvilie-q_ wr 
eit Avea: 340 Mt Morris] 260 | 266 |jPlagaql_-—-- 625 | ---- a 
* Bid and a-ked pr.ces; No sales were made on ths day. $ix-rignts, ¢Less than 100 shares. Stace baaks, a Mx-divid 
Sale at Stock 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales oj STOCKS Range Since January 1 Rang: jor Previous 
i -— the NEW FORK STOCK On basis of 100-share 1o.3 Year (1909 
Y Mon Tuesda Wednesday | Thursday Friday Week EXCHANGE ~ _—— 
Aug 13 Aug 1 ‘Aug 1 Aug iz | Aug. 18. | Aug. 19 | Shares. Lowest Highest Lowest Highest 
shu eioks < Miscollaneorn. 
== ohehinei ecesl*280,  ccacl®250 wean /®20D enue) utedsd A ms press......./5249 J’nevzsj§270 Jan 5}/ 190 Jan |.250 Nov 
*8 87 87% Olg 984) *9lg 934) *9 934) *9 934 Hlis-Chaimers .......- fad ly 27} 15 Jan 3)| 19% Feb] 167. Aug 
30 «30 | 32 32 | *31. 35 | 33 33lc] *33lg 35_| 3312 3312 500 Do prel...-sseues.| +47 Aus 5] 54% Jan 5]) 3s Feb] 571g Nov 
661g 667s} 65Ig 66ls] 653; 68 | 6634 655g 667s} 65lg 6612} 91,825| Amalgamated a--} 55!p J'ly 13] 90% Jan 3]] 65 Feb] y6is Nov 
*43 44 | *41lp 44 4353 44 4434 46lo] 4534 463s] #4115 451s] 3,700] Amer Agricultural Chem_{ 35 J'ly 26 49 Jan lvl] 3319 Jan ju Aug 
101 10114/#1001g 102 |*10012 102 | *99 102 | 102 102 |*101le .... 4 DO. PFOl ncsscecvar.} Yl, Hee 103 Jan loj} gélodan | 103 Aug 
347g 3514] 3434 371-] 37 38 37 = B7lo} «3512 0 B6lo] 3434 35le) 21,860] American Beet Sugar....| 24 J'ly 26 47i, Jan lu 2Ul4 dan 4910 Aug 
*91l2 933,] #91 033;) 93% 93%) #90 94 | -... -.--| #90 94 100]. Do preft........-....| 89 J’ly 27) vdleJ'nel5|] sz Jan| 93 Oct 
8338 $3, 83, 83, 834 85g 834 8% 9 835g 834] 2,700] American Can.......... 6% J nesu] Jsydan ¥% Tio Feb{ 15> Nov 
67 6814] *67 «= 681s] 67lg 69 | 69 692] 6912 697s} #683, 69 | 2,600} Do pret... etn t nse 62 J'ly 26] S8ligdan 6]| 7p Feb] g6 J’ne 
4714 474; 47 48 48 4912} 4912 50lp] 4912 50 4914 495s 6,300|)American Car & Foundry| 3912 J’ly 26) 72%Jan Zi} 44g Feb} 76t2 Nov 
*118 120 | 111!2 111le] 112 112 |*110 114!9}*#110 114l}*110 = 113 310} Do pref.......... «-+} 109 J'ne@30} 120 Mch ‘|} 107!9 Feb | 1u43, Aug 
60 60 60 6014] G60lo Gils] 6153 62%) 62 63 4 621<| 4,800| American Cotton Oij....| 521g J’ly 26] 693;Meh .}} 42igdan| 79t4 Nov 
*101 103 [*101 103 |*101 103 |*101 103 | ~... #1011, 103. | ....06] DO, prefs. ssdeee- oss 10k Feo 1) 106 Aprit]] 9 Jaa! 10714 Nov 
#225 255 |*225 255 |*225 255 [*225 255 |*240 260 |*240 260 | ......;American Express...... 235 Aug 3] .20 Jan 4//s205 Feb] s0@ Dec 
«5 5lol #5 Biol #5 6 *5 6 *5 6 Of, .4 A waiieud American Hide & Leather} 4'4d'ly 26) sisJan 5 64 Feb} 10 Sep 
2712 28 | 28 2853] 28 2810] 28lg 28lo] 2712 2744) #2614 28 | 1, Pe Sek csuadiivncnd 20 J’ly 26) 4/iguan if} 34 Feb} 51g Aug 
2ilg Qilof 2ily 22 2238, 23°] #20 291c] *19° 2239! #19 22 2,010] American Ice Securities..} tle J'ly 26] 2914 Mch 187g Jan} 4214 Apr 
*12° «13tg} 1234 12%) 13% 1 133g 13lo] #13 13%) 13 13 ,020| American Linseed ......{ J0!gd'ly 27) lj%van <j} 12 Feb] 20 J'ne 
*31 35 | 34 34 35 35 | *33l2 4610] *33 = 38 330 83 550] Do ptet,....64spss~es 25g J'nes.| 467gJan .|} zy Jan} 473, J’ne 
373, 37 371g 33 373; 39 39 0s 339 3753 39 36l2 3714] 2,210] American Locomotive...| 29 J'ly 26 G2igJan iu 49 Feb] 69, Auz 
#102. 105 | 10314 10314/*100 104 |*102 106 |*102 106 |*102 106 100 i tlicannacens 10zlg Aug 6] 115 Jan 7}) 1094 Feb} 22 Aug 
*43, «5 *43, 5 4% 47 5 bls 5tg Sle 5lg Ble} ~=1,400| American Mait Corp.... 414 J ly 26 8 Feb -: SlgJ'ly | ile J’ne 
#33 35 | 31 Sig] *30!4 32 | #3153 34 33°33 3234 3234 400] Do pfref............. i8lo J‘nes0} 48 Mehzil| 38 Nov} 69 Sep 
*84 85lg] #84 $5 851g 851s) #85 86 85 85l4] *85 86 600| Amer Smeiters Sec pret bj §2. J'ly 23] 90% Jan - $0 Jan] y233 Aug 
653g 6734] 661g 67%] 66% 695s] 68l2 7014] 67%, 6912] 67% 6914|102,500|; Amer Smeit.ngé& Refining} 61*sd'ly 20] 104 Jan sj] 773; Feb} 10512 Nov 
*102 103 | 102 102 | 102 102 | 103 103 | 102%, 102%s/*102l2 104 800} Do pret........-....| 98!4d’ly 26) 112%; Jan s// lul Jan} 116% Aug 
*200 300 [#200 300 |*200 300 |*200 300 |#200 300 |*200 300 | ...... American Snuff... 2 77 cr 4) 25 Apr27|| 225 Mch}5285 Nov 
*95 101 | #95 101 | #95 101 | *85 101 | *95 101 | *95 101 | ....-. ts) & se ecclissi ove ¥5igJ4a 13] 190) Maysl]} 95 Meh] 105 May 
443g 44331 #44 45lo] 45 45 | *45lo 48 | #4510 471s] #45 48 300| Amer Steei Found (new)_| 38 J"iy 26 66 Jan lu 347, Feb 6633 Nov 
120 12034] 120 12012] 120l2 12034] 12053 121 |*120 122 | 11934 119%, 2.000 American Sugar Retining| 114\, J’D@ 6) 3287s Feb ls|| 1153s Nev] 1363s Sep 
*115 120 |*115 120 | 12812 119 |*b17_ 120 |*117 120 /|*117, 120 | 1, Do Bre a ato oc ane 115 J’ne 6] 1:4 Feb zs|] 118 Nov! 131 Apr 
13312 13% 134)g 13434] 1 136!g' 136%, 136] 135 13584) 1343, 135 | 7,175)American Teieph & Teleg| 1265, J’ly 26) 1433, Feb 24/} 125 Feb | 1451, Sep 
9214 92%] §92!2 Ozi2} 2g O2I| 9284 92%] #92 93 | 925g 925s) 1,013|American Tobac (new) ,pi| %0!2J'ly 26) vy3;Mchl-}} yui2Feb| 104 May 
*27 8628 277g 28 284 2 28 +] 2814 2834) 2853 293] 1,300] American Woolen_..__ -} 25igd'ly 5) 39l2Mecnls}} 26 Feb] 40, Aug 
96 96 | #9412 96 | 96 96 | 97 97 | 96l2 9612} 9714 9714] 1,020] Do pref........_.... Viig J’ly 5] 104° Mch 7]| 938, Jan | 1073, J’ne 
4034 403;) 3919 40%! 401g 41 401g 41 395g 401p| 401g 4014) 3,200|4AnacondaCopper Par$25| $33!2 J'ly 26] $54 Jan i!) $373, Feb! $543, Dec 
24 ©253;] *2419 26 | 26 2710] 27 28%) 2634 28 | #2612 29 | 2,2 ethiechem Steel_...... zi J nes} 34 Jan 3|} 18% Mch) g6l, Sep 
53 64 54 541s, B4le 59 575g 5933] 5712 5812} 58ly 58g) 5, BO I a al os ie ies ins eniad 49 Augll] 65 Jan 1ls|} 47 Fed] Gylg Sep 
*130 133 | 13444 13434! 13419 13510] 1361g 1361g|*#132 136 '*133 136 Brookiyn Union Gas._..} 125 J’ly 26] 16412 Jan i|{ its. Ja0 | 16412 Dec 
*3§ Glo} #8 iol #8 Ofol #8 1 *S 10 | *8 9 | ......)BrunswickTerm&kySa} 8 J'nO2y) 18igJan 3}]} 177s Dec} giz Dec 
*2812 3114] z291g Ble] *291g 30 | #2912 30 | *2912 30 | *291g 30 Butterick Co... 2... 23 J’ne 3] 33 Jan 4/j 237gJan| y7 Nov 
34 3484) 341g 3484] 3419 3614] 357%, 37 357g 36%) 35 3614] 36,3 (ental Leather... ..... 2514 J'ly 26] 483% Jan 3/} 25lg Men] $138, Oct 
*1041, 105 | 105 105 | 105 105 | 105!2 10510/#105 106 {#105 1Y5l2 J DO pret... .o65...4. 9914 J’ly 27] 1091; Mch s|| 993, APF] 111 Sep 
293, 3 30 301g 32 31-3284] 3114 32%2} 31%4 31ly| 6,820jColorado Fuel & iron__.| 22!2J’ly 26] 50 Jan 3/| 2y Feb 3 Dec 
*6 Glo] «= Glg Glo] #5%yeOC«iCdLC#Mlgs 8 *41p 87s} «Ble Gp 200jCol & Hock Coal & Iron 419 J"ly 26) 92igJan 4|| 21% Feb] yilg Dec 
Ts A eat) MSEE ted oo eiiee,  ecall anan  peael euakt vbee 100) Vomstock Tunnel. Par $2} Zc J'ly 15) s6c.Jan 8|| 2le APT} 37¢ Oct 
130 1305,| 13034 13114] 131i, 13335]713153 13212] 13012 132 | 129 130%) 28,000}Vomsolidated Gas (N Y).| 122 J'ly 26] 16v%gJan 3]] 11412 Feb | 1651, Jan 
13% 137s} I4ig I4lg] 141g 24lof 141g 141s} 1412 1410] 14 14 2,400] Corn Products Refining..| IllpJ‘ne30} 23yJan 6 1612 Feb 2612 J’ne 
*73 75 | *72!g 76x) #73 «676 «| *738)0«=78 | #73078 | 7474 100} _Do pref.......-....2 703g J'ly 26] ds63gJan 3]/ 7314 Feb] gezi2 J’ne 
*56 63 | *56 63 | *56 63:1 *56 63 | #56 63 | #56 63 | .....-. Crex Carpet.____....... 55 April] Gzip Feb 25|} 45 Jau} 6g Dec 
2814 28lc} 28 28 | 2Q7lg 27%;| 27% 2814) 28%g 28%] 2753 28 | 1,600) Distiliers’ Securities Corp] 251, J'ly 20) 36%jJan 10|] szig Feb] 4112 Jan 
#223, 25 | *223; 25 | #223; 25 | *223, 25 | #2238, 25 | #233, 25 | -..... Federal Mining & Smeit’z] 25 J’ly 14] 60 Mch 5j] 55 Mch] y5ip May 
*60 G22] *60  62i2] *60 621<| 62I2 G2lo} 6283 G62l2] *60 65 , vo Bg Ste 63 Apr 88 Jan .|| so Feb] y4 Aug 
#14312 1441914143 14412] 14419 145 | 14414 14410] 145 145 | 144 144 800] General Electric 150ig Feb | 172% Aug 
95 Q95lo} 95 B5!o} 95lo 971;| 97 9784) 96t2 96lo] 963, 975s) 5,800) | Ot Harvester stk tr ctfs 62 Yan | 1183, Dec 
#116 11814) 117. 117 | 1171g 11712|*117_ 118lo)*#11712 11812) 117% 118 570 Do pref stk tr ctfs luylg Jan | 128 Deo 
#479 5 | *4% 5 | #47 5 | 84% «5 5 5 *5 5ly 100jint Mer Marine stk tr ctts £3 J’) g Oct 
163, 1634) 17 17 | *15t2 163;] 16l2 17 | *16%4 16%) 16 16 OM it oink < 183, J’ly | 275, Jan 
1084 1034] 10% 11!9} 1llg 11lo} 11! 11lo} *11 12 ll 1llg} 1,100j{nternational Paper. d'ly : Qlo Mch/ jy Jan 
49 4934) 491g 4919] 493, 50 | *50 493, 49% #49 50 1,100 pret.............] 4i!-J'ly 26] Gligdan 3j| 47% Mech} 693, Aug 
*38!2 41 | #3812 3912] 397g 403;] 40% 407s} *39 4012) #3912 41 internat Steam Pump...| 36°3 J'ly 26] 549s;Jan 7 33to Feb} 5419 Nov 
*80 81 {| *80 = §&1 81 S8llol 818, 8214] *81 *81lo 83 500}, Do pret............. 78!o J'ly 26] 903,Jan 17|} s2ipdan] yi Sep 
103 103le] 10214 1031s] 10212 1033s! 10214 1031g] 10134 10212} 1015s 102 | 19,625|Laclede Gas 933, J*ly 29] 11612 Jan 10|] 104° J’me] 1138, Dec 
S7l2 8712) #8534 871z 4 874] 87l2 88 | S87lg 872] 87 87 800|Mackay Compauies.....| 79 J'ly 26} QligJan 5]] 70 YAN} g5lp Nov 
*7219 73lo| #7219 73ls} 74 74 737g 7373) *7314 7412} 7334 73%, 30 EL are 71 J’ly 27] 78\ Jan 1U|} 691g JaN | 775, Lee 
104 10412] 104 105 | 105 108 | 108 110ls| 10812 110 | 10914 10912} 4,300) NJ ational Biscuit -_ 100, Aug 3 115 Jan 5j| y6lgdan} 120 Sep 
*118 130 /#118 130 [*118 130 [*.... 130 |#*.... 130 |#.... 130 | ....-- Do pret 1183, J’ly 6) 125 Jan 17]] 11812 ¥80 | 130 Sep 
*15 17 | *15 17 161g 161s] *15lg 171s] *151g 1712] 1633 1633 500|-.at Enamel’g & Stamp’g] 15 J’ly 2] 28ioJan 3|| 125gFeb] oi, Dec 
*80 100 | #80 100 | #80 100 °| *80 100 100 | #80 100 | ...... Fee S ninwnsnaas 851g Mayis} 96l2Jan 15|] 8z Jan} gyi Sep 
51 52 | *51 52 52 52 513; 52le] 5214 521s} 51lq 525s} 3,500) National Lead______ --| 4612 J'ly 26] 8%sJan 4]/ 71% Feb] 94° aug 
#10454 107 |§106 106 |*103 106 | 103l4 103!4/*10314 106 |*102 105 110 | =-| 101% J’ly 26] 110!2 Jan 17|) 1028 Apr) 1133, Aug 
} Sige 205g 21 203, 2114] 207%, 2il4] 20%, 21 205g 203,! 8,100|}¢Nev Cons Copper. Par $5| $1712 J’ly 6] $2153 May16}|__....----]..-...---- 
*70lg 75 | *65 76 | *70lo 74 | *72 75 ie 7a,...22 250).\ew York Air Brake....| 59 J’ne 6] Y5izJan 3|]| sv Feb) g714 Nov 
68 68 | 63lg 687%} 69 69lo! 693, 697% *66 691p]/ *67 70 900} North American Co, new! 63_ J’ly 84° Jan sj! 72 van] g7ipJ’ne 
25!2 25!2) 2512 25!2] 26 26 | 26Gle 28lo] 2714 28 | 2714 28 | 2,704 cific Mali -.......... 2273 J"ly 26] 43% Jan 4|| 2yig Fed} 4812 Nov 
33 | #32 34 | #33) 34 | 355g 355s] 3512 3584) #34 36 350|4 acific Teiep & Teleg..| 20 J’ly 25) 4644Jan 4|| 451, Nov] 64° Oct 
*105'4 10612] 105 105 | 106 108614] 106 106%4] 106 106 |*105 10534] 1,400/People’s G L & C (Chic) _| 103 J’ly 26] 116% Jan 3j| 1Wllp Jan] 120 Aug 
*87 S815] 88 88 | * ‘Re SR & Meee Te ae 200) Philadelphia Co (rittsb’b)| 84 J’ly 6| 106loJan {| yin Dec} 103 Dec 
*151g 161;] 16 16 | 16t 16%) 17 17%] 17% 18 | *1612 18 | 2,000)Pittsourgh Coai Co..___ 13 J'ly 26, 27%Jan ‘|| 10 Apr) 243, Nov 
*62 70 | 65% G55:| “02. 66 | 66. 6814] 663 66%! 6512 G6t2| 800], Do. pret_——-..-.22222 Guy J’ly 26] 85 Jan 3|| 40 Feb! 71, Dec 
35 35 36 = 363] 36%q 375s] 363, 371s] 361g 37 | *36 37 4,500] Pressed Stee! Car__.____ 25 J'ly 6) 51% Jan 4} g0tp Feb A 
*93 96 | 793 Y5iel 95 95 95g Q5lo| *95 Q5le] #94 97 336 Do ‘pref... 6... J’ly 27} 10719 Jan ‘|| 96 Feb) 1113, Aug 
*157 160 | 159!2 15912] 159 1591g/*158 160 | 15934 15984)/*158 160 480}Pullman Company_____- 155 J’nezy] 200 Jan 1ijj 169 Jan] 200 Aug 
#214 285) #214 33g] 2g «= 33g] FQIg 335] FZ1— 38s} 21g 385] -.-.-- Quicksilver Mining... _ zip J’n627| = 37; Apr 6 15g Yan J'ly 
*31g 4 *3lg 55s] *3lg Bc] *BIg «SSs] «31g 41g] Sg Slg 100 26 “We cece. ook 27g Aug 2 5ig May:1 3 Men] 19 May 
*3i12 3319] #32 33!z] 33lg 3414] 34 34 | 331g 34 | 32 32 | 1,300 R2!way Steel Spring..| 28 J'ly 26) 51%Jan 3|} 321gMch| 541, Aug 
*90'; 99 | #9014 99 | *901g 99 | *901, 99 | *901g 99 | *90lg 99 | -.._-- MG WE. nn sccee 95 J'ly 5) 107 Jan 17|| 977, Feb/ 109° Aug 
*30 031 ee Bllg 32l2] 3234 343,) 333 343s} 33 33%] 12,260) Republic Iron & Steei-._| 27 J'me 4] 4573 Jan 3 1653 Feb| giz Sep 
*91t2 9212] 9214 921,) 92 93 | O4lg Q5lx| #94 9612] 9434 94%) 1,622) Do ~ {AR Se RG ORE 823, J’ly 26] 10414Jan 38 67ig Feb] 11014 J’ly 
6212 6212} 61 62te] 61 62lr 613,| #59 62 | 759 59 800 G/oss heffield Steel & Ir} 4Si2 J’ly 30} 86lgJan 3 Fe Oct 
#105 116 |*105 115 |*105 116 |*105 116 |*105 116 /*105 116 | ....-. tee | ESR lig J’ly 5] 1183; Feb 1)| 107% Feb | 120° Sep 
241g 241g] 24fo 2410) 247, 25 2514 2514] 241g 241o} *2334 25le 900] dTennesseeCopper Par$25| $193, J’ly 26] $405s Jan 4]| $33tg Oct | g49 Janu 
*851y Q0ls] #87 901g) #87 Ole] *87 OOle] #82 9Ols) *87 901s) ....__.| Texas Pacific Land Trust| ss Feb ¥5 Mayl3]} 801g Feb/ 937% J ly 
#7 Tig| ¥*7 77g) #7 Tg) *7 7731 Tig 8 *7 8 340} | Jaton Bag & Paper....| 6 J’ly 134 Jan 10 9i4 Feb| 15%, J’n 
*53 60 | *54l 5910] #53 60 | *53 60 | *53 60 | #53 60 | ....-- DG HCE | sn coawoo 65 J’ly 15} 73 Jan J7!} 66 Jan] gil, J’ne 
*100 104 [*100 104 |*100 104 [#100 104 [*100 104 /§10312 103!2 50) United ew Goods Cos..| 96 Aug 2) 122 Jan 4|] 115 Uct | 12512 Dec 
#100 105 {*100 105 |*100 105 |*100 105 /*100 105 |*100 105 | -...-- ee: SR ee ae 99% Aug i] 1137s Jan 4/)/7109 a 4 114 Deo 
*15lo 16 | #14 16 | §14 14 I6lg 16lc] *14 1633) 157% 157 150}U S Cast I Pipe & Foundr| l4igJ’ly 21] 32 Jan 3%|| 24% Fe S51 J'ne 
*52  58lol $55 4955 | *52 58 | #50 58 573, 5733] *50 58 155) Ee aes. 49 J’ne2s| &4 Jan 10}| 70 Mch| 8715 Aug 
*96 100 | *96 100 | *96 100 99 100 | *97 110 | *96 «110 275| United States Express_.| 9514 J ly 26] 145 Jan 10}; 82 Feb |§111 Dec 
*70 #71 | *70 71 | *70 71}| 71 7144) *72 «+%7 | 7 72 400}U S Reality &Improvem't} 64%, J’ly 26] 844Jan 4}/ 64 Feb Se 
* 15 *5 17 *5lg 1514] *51g 1514] *5lq Tio} *5lg Tle} -.---- US Reduction & Refining 4 J’nez7} ll Jan 14 10 Mech] 1712 J'‘ne 
*15 25 | *15 25 | #15 25 | #15 25 | *15'o 25 | *15te 25 | -.---- O Di ce cease 13 J’ly 8) 29l2Jan 3)]| 24 Feb] 39lp Aug 
343, 347%] 343, 35 343, 35!) 35 35%! 35l2 35le| 3434 3514) 3,600) United States Rubber-._| 27 J’ly <6] 52l2Jan 3]| 27 Feb! 65753 Aug 
*107 109 |*107 109 | 108!2 109 | I085g 10834] 10812 108%5| 1085s 1085s 905} Do ist pref.......... 99 J’ly 26} 11612 Jan 10|} 98 Jan] 12319 Aug 
*66 69 | *67l2 70 69 697s} 70 70 | *69 7O0lo] *68 71 3 “SB eee 59'2 J’ly 27) 84 Jan 3}} 6712 Feb 891 Aug 
703; 7133) 7 7133} 70lo 7233) 7173 733y| 71% 72%} 71 729§/542,400| United States Steel_.___ 6lg J’ly 26} Yl Jan 3|j 41144 Feb| 647% Oct 
116 = 1161e/§116 116 | 116% 117 | 126te 1171p] 11634 117 | 11653 11633] 4,661 WOO cts anantas é- 1lots J’ly 26) 1252g Jan %|} 107 Feb] 131) Oct 
4634 471s; 465g 4714] 467g 48 4783 477s] 46l2 4714) 4612 4634) 12,180|dUtah ee - te $10/$3393g J’ne30| $6014 Jan 6}) $39!g Feb | $6714 Nov 
5914 5914] 5814 588) 58lp 59lo] 585g 59le} 58 5834} 5734 5734) 10,450) bh yg lina Chem..| 47 eb 3] 62l2 May27|| 40’, Feb Dec 
*119l2 1201;] 120 120 |*119 121 |*120 122 /*120 125 |*121 125 100 PEt ase cdc. ~| 117. J’ly 28) 1204 Jan 4]| 114 Jan] 128 Dec 
---- 60 [*...2. 61 [*.L-. G61 tll. «61 f#ll. «661 f*®ll. 661 6} J...-.| Virginia From Coal & Coke| 58 Apr2z| 7: an & 57 Feb{ 757s Sep 
cape awd cess. Sankko sls “Sccal waks tic ae “wheel Lee Saeco eeee Vuican Detinning......- 15 Feb 4] §25 Jan 1lé 6 Feb| 3714 Nov 
Sars weoal Ssea” se eee “cacee fay ie OR Ce ee eS Witetesiokics wed 60 Feb 4 Jan Gj} 45 Jan] 913; Nov 
*155 168 |*155 168 |*155 168 |*155 168 |*155 168 |*155 168 | ....-- ells Fargo & » eee 152 Feb &ja195 Jan 4} 300 Jan |j}670 Dec 
64 641:] *63 6414) 64 64 63 64 623, 63 | *61 63 1,850 estern Union Teieg_.| 56 J’ly 26] 78l2Mch «|| 64 Feb] 8514 Nov 
60 601s] *58 61 6012 61 60 62lo] 6114 6114] 5912 GO0le| 4,400) Westingh’seE!l &Mfg assen| 4912 J/’ly 26] 82!2Jan 3|} 74 Feb| 90 Aug 
*110 125 *110 125 '*110 125 “*110 125 '*110 125 '*110 125 ! ...._. Doles wet 110 May 3' 130 Feb 24'' 110 Mch! 145 Sep 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
vanes bia | Ast Banks Bid | Ask lrust Co’s | Bid | Ask frust Co’s Trust Co’s | Bid | Ask || Irust Co’s | Bid | Ask 
Brook Brookiyn N Y City Guar’ty Tr. N Y Trust.} 640 | 655 Brookiyn 
Broadway {| 375 | ....||Nat Ciey -.} 290 | 305 © ..j 110 | 120 |) Guardian Tr Savoy....../ 95 | 105 ||Brooklym Trj 405 | 42) 
rookiyn 4] ....}) 110 ||North Side fj} 150 | 180 ||Centrat Tr_} 990 |1010 || Hudson Standard Tr] 40u | 410 |/Citizems’ .../ ....| 140 
Voney Isi’df] ....) 165 |) People’s ._.} 158 -.-.|}Columbla ..| 270 | 280 |} Knickerb’kr TitleGu& Tr} 490 | 500 ||. Platbush ..j 200 | 225 
1st a= ----||Prosp’ctPk*!} 150 | 160 ||Commercial 115 | 120 TI Tr Co of Am} 310 | 325 |j.Kranklin_..} 210 | 225 
Hilisidef..u} 2...) 25 |{Perminal 9-| ....; 90 |/Com wealth] 150 | ...- Union Trust] 1300 | 1350/)/Heamillton ..| 270 | 290 
Homes T] -3-.) 228 TP Empire ...] 300 | 310 | US Mte& Tr} 46) | 479 || Home .....{ 103 | 110 
Manufae’rs’ 45 Foe Trust Co's Kquit’ble Tr} 455 Mercantile _ Unit States_|1200 1225 Kings Go _.) 500 | -... 
Mechantes "| : 146 Farm Le &T|167 17 ‘Metropol’ t’n 535 || Van Norden} ....| 230 ||L-Ist L & Tr) 295 | 310 
Montaule 2.) ....] 160 Actor .. sf 340 | 355 |). Fidelity -..). 200 | 21 w ton} 375 | -..-}) Nassau .... pa M4 
Nassau .o..}) 246 | 270 janlers’ Tri ..../ 650 |) Fulton ....} 200 | ss. LA ‘ 13219) W ter} 150 |... || People’s _..{ 300 | 3 
=~} 146 | 150° fh Windsor ..| 120 180 queens Go.) 115 12 
ee F "eh. -+4 100 
*Bid aid no sates on this day. ¢ Less then 100 shares. #Ex-rights. 5 New stock ¢ Ex-div and rights. 4 Now « doliars per share. 
joule at Stock Peotenee or at auction this weer ¢ Be stovk cividend. Tonnes marked with a paragraph o ate State ‘sauan 








New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 11909, the Ruchange method of quoting bonds was changed, and prices are now a)!— 
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Week’s es Range 
Range or S| . oinee 
Tast sale (SQ ' January 1 


BONDs 
N. Y¥. STOCK KXCHANGE 
WEEK ENDING AUGUST 19 


int’ st 
Period, 





Week's 
Ranye or 
Last sale 





lL. ®& overnmem 


3 
38 COUPOD........... “LvLe 
3s Cou smali bonds..41013 
48 registered..........1925 
§ Coupon ........ 1825 
Pan Can 10-30 yr B8_-K1VBE 


Foreign Government 
po re a as ong 6s of 1909 
eTiai Japanese Goverum’t 


s 
3 
3 
8 
8 
5 4s 
84 
8 


qqqaqacc 


erling loan 4 \98....... 1926 

za series 4198........ -- 125 
Sterling joan 4s ........ 1931 
Repub of Cuba 5s exten debt.. 
San Pauio( Brazil) trust 5s 1919 
U s of Mexicu si g 58 of 1894 
Gold 48 of 1904...... o0ee 1954 


State and City Securities 

N Y City—44s rects......10960 
4% Corporate Stock..... 1v59 
4% Corporate »sivck noon SOE 


W657 
BROW BOR ciccdocdsntcbocsd? 17 
4'9% Corporate Stock "]b6 
4'9% assessmt bonus....1917 
4% Corporate Stock....1957 
N Y: state—Canal Impt 4s.19u0 
So Carolina 4 ‘8 4U-4u..... 1935 
Tenn new settiemenut 3s..1913 
Virginia tund aevt 2-3a...1991 
6s deferred Brown Bros ctts. 


Kailroad 
Avene Cent See so Ry 
djaba Midi See At Coast Line 
Albany &Susq see Veidw Huu 
Allegheny Valley See Penn Ki 
Alleg & West See Bui KS 
Ano Arbor lst g 48......A1995 
Aton i & 8 We—Geu x 48.106 
Registered, .......20000e LVS 
Adjustment g 4s....... 41995 
Registered ......... oA 1 VS 
ES A1VYS 
Conv ds assue ot eteens 
CRT We Os a cand ob ip~<cce 
Conv 4s (fall pd rects).. iveu 
10-year Guuv x ds ...... lvl7 
Debeutures 4s Series J. pe 
Serles K.. 2... 2.00. LVL 
East Okla Div ist B 4s..19238 
Short Line lst 4s g...... 195s 
> Be Pres & Ph lst g 68.142 
atlKnox& N sSeeL&N 
Atlantic Coast lst g 48.h1052 
ala Mid lst gu gold ds ..1028 
Bruns & W Ist gu g 48 ..103% 
Charies & re lst g 78..1936 
Le N coll s 48......... 01¥52 
Sav b & W sist gold §s8..1934 
ist gold 58............. 1934 
Siu Sp Oca &G guzg 4s ..1¥is 
Atlantic & Vanv See Soutii Ky 
Austin & NW SeeSou racitic 
kK & Ohio prior 1g 3 498.1925 
Reoegistered..........41925 
GOld 48 .......2002002-.-419438 
Registeret! ...........41043 
Pitts Juuc Ist goid 6s... 1922 
PJun& M Div ist g s‘gslvzb 
PLE& W VasSysref 481941 
Southw Viv lat gs4gs...10z5 
Koegistered ...........410z5 
Cen Uno K 1st 644 ‘98..1l¥su 
Ci Lor & W con ist g 53 1¥35 
Movou Kiv lst gu g 58..191y 
Ohio River KR lst g ea: 
Generai gold 58........ 937 
Pitts Ciev & ‘loi lst g 6s rH 
Pitts & West lst g 4s...1917 
Stat Isl Ky lst gug4'gs 1943 
Beech Creek SeeN ¥ C&H 
Believ & Car See illinois Vent 
Bkliyu & Montauk See Long i 
Bruns & West see Ati Coast L 
ButtaioN \¥ & Krie see trie 
Butiaio Kk & P gen g 63...1937 
Cousol 4498 ..............1957 
Ali d& West istg 48 gu..ivys 
Ci dé Muah lst ga g 58....1943 
Roch & Pitts 1st g ts...]¥z1 
Consol lat g 68........1924 
Bui) & Susq lst ret g 48.41951 
BurCR&N seeCRI&P 
Yau So let ext 63 ...... 1913 
Bt Obncnscos conneee cosees 19i3 
Og IBlered.........-.-- LVL 
Card @ Shawn See Ili Cent 
Caroiliuna Vent SeeSeab Air L 
Carthage& Ad sSeeNYC&H 
CedKlard&N seeBCOK&N 
Cen Branch Ky see Mo Paco 
Cent of Ga KK lst g 6a..p1445 
Consoi gold 5s... 
Registered........ 






PE oninn owenbbibon nen 


Zu prei income g 08....p1945 Oct 
2d pi et income ¢ 5s stamped .... 
3a pret lucume g 58....91945 Oct 
3d pref income g 6s stamped, ! 





! 


luL\y Aug “0 





2TAREESS 


Kk 


wOteuted @ 
_ 


Coe Ren 


ices on the basis 
1004 1005, wr 





105% svt 
102% J’ly’ivu).... 
1057, 106% 
102% J’ly 10} .s.. 


1U0.5g 103 [120 
1U3 9J’ly 10}....)) 103 9 LUZ 


° eae HSSSEEES; 
© & at ezzrzZz22Zz! 


beens oO0e 


~) 


~ 
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HSS BEEBE Geurb> 


CppECCER peheusecekueppe 





Coat) . & = &6 


reoctepoye-e 22eecee 


ae Pe rs Ee tRECe Pee 





HORE EES 


‘103% 


Zee Gene he 





---1945' M-IN 
~-.1045 M-N 
1st pret :wcome zg bs....p1945 Oct 








103 lus! 4/1014 104 
O7% 
Vb GuU% 
¥4% Y7% 
of $5 to &. 


100 101% 
1UU5, 
¥6% LUV 
Y/105 % 1LUY% 
LU2Z% LVS ' 
6/1054, LLU 

102% LUS 4 
96% l0Usy 
1U1+4 103 


Y6 Aug’10!.... gi"ee 
V6% v7 
9449 Aug’10}.... 








vy 


97 86 
97% Aug’10 ‘s 










Vimy 98 | 36 


96%, J’ly ’10]..../| 94% 96 
YU% Jan ’10)....|| YU%, 9U% 
40 41 16 56 
761 76% 6/74 83% 
V7% 954) LOG!) ¥74 1UL 
Ys J’ne’LYy)....|/) 98 100 
Yuy_ BU%) 1) 88 85 
92 Jan’10}..../) 92 92 
y7, vu y) v4 


bu 4!) 39 % 
113% Apr’10}....//113 4 117 
we AUe%] ALILOU 122% 
luv y Aug’10}..../| 9S lua 
Lus sud Aylua% 122% 
95%mJan7iU)..../) VI%qy vs%y 
YB, HeOU'10)....)| YB'g Yas 





Bg 
+ 89% 











85 Apr’i0'..../) 84 


(76 76 | 8| 76 


fy Apr’10....!| 79 





176 ~~ 76 |" i| 76 


Sl May’10....!) 80 


Ask\low High No Low High 
woes LOWS 1UL% 
100% J me’10)....//100% LU % 
1024 J’ne’10|..-.||101% 10z% 


1014 J’n 16°10) .0+« 101% 103 

101% J’ly’10}....!'102 43 1U2%g 
115‘. +154} & 114% 115% 
114% J’ly’10!...8 114% 115% 
1005, Aug’16 eee] L005, LUU%S 

| 

964 964 oa 95% 97 

94 94%) 40| 944 964 
94 Ang’10|..../| 93% 957% 
89% sd 1] 85% Vey 





vi <Apr’lvl.... 4 UT] 
y 2% 94% 
10749 J’ly ‘1v)....! 1079 lovis 
92 93%) 7/| 92 Y6% 
oy Sep ’uy 
v6\ J’ ne’Uy 
Ol% Y2 
127 «J’pe’Uy), 
112 Mar’10). 
yh J’ly’l10 
9l% 92 12}/| 930 92% 
viNs O06 UD). lessen cceces 
yy 32 AS 100% 
yom J’ly 10). 00. YY 


yy 
EM cree” OCR URL, 21.050 concen 
87%) s¥Jg Mar 1ul_.../] 8y 






116% J’ly’ 10}... .1/113% 116% 
= to? |1ud J'4y'10)....)//105 lUD'sy 
v6 Aug’ 10... vs 
108 «2°55 UB)... Maccscccsaget 
115 J’ne’ 10127 146-117 
134 116% lid Apr’lul... 116 slot 
72 Mar’lu 73 #732 


YU 


103%; 2 10241055 
luvs 1uls luv % luUy) 2 luuds LUL% 
W0U% MAY’0T), || -ecee coonee 


1194 J’ne’10)... ae! L12'g 113% 
1044 105 104%, J’ly’10'.... 

v8 1143 Apr’us ....!...... 
| 84 34 | 40) 82 


1U3%q luv 


Chic & Ail RK ret g 3s...lv4u 


Chic Buri d& W—Venv D 4s 19zz 


a 
a 


Clic d& is Liiret de limps 481055 
Chicago @ trie § See Krie 
Chic in d& Lousy rei 6s...1047 


Chic Ind & Sou 50-yr 4s..1956 
Cue abi de SUP berm wos Avid 








Cent of Ga KK-~( Cons 
Chatt Luv pur mon g 48.1951 


Mac d& Nor Div lst g 68.1946 


Mid Ga & AU Div 6s....1047 


Mobile Div lstg 58.....1V48 


Ven RK & Bol Ga col g 58 1937 
Ventot NJ gen’i gold 68.1987 
Hegistered ...........21937 


Am Dock & imp gu 68...92) 


Le & Hud & gen gug 53 lyzu 


Leh & Wilks 5 Coal 58..1912 
Cou ext guar 4498....g1910 
N ¥ & Long Br gen g 48 1041 


Cent Pacitic See So Pacilic Co 
CentVermont lst gu x 4s.¢192u 


Chas & >av see Ati Coast Line 
Ches & Ohio gold 63...... a@iyli 


Gen tunding & impt 5s. grt 
3 


ist Cunmsoil g O8........... 
ogistered............. Ly3v 

Generai goid 4 gs....... — 
KHegistereu ly 


© 
bl 
7 


Convertivie 4 ‘9s (wl 1s). 1930 


Bis Samuy ist 45 ........ 
Coal Riv Ry lst .u4s.. foab 
Craig Valiey ist, 6s....1940 
Potts Creek Br lst 48..1046 
&d& A ViV isitcong 48..198U 

40 Consol g 48.......... ivsy 
Warm Spr Vai ist g 6s8..141 
Greenbrier Ry lst gu g 4s ’4U 


Katvwvay lst lien $498... ivd5u 
sOg ISLEPOU.........2...1000 


[ilinvis Viv 349s........ -lv4y 
Registered........ eee ty 
flis Div 48 ....... @ cecosad UEP 
iowa Viv sink tund 5s8..iyviy 
Sinking fund 438........iv1y 
Nevraska txtensiou 48.1024 
Registered... ........... lyz 
Southwestern Div 48....i¥zi 
Joint bonds See Great Nort 
Deveuture 5s............ lvls 
General 4s............. 1993) 


ist consol g 68...........1034 
Generali cousol ist 538.... 1057 

Keg istered... .... 2.0.2.1 93% 
Chic & ind U Ky ist ds. 156 


Refunding goid d5s...... -iAv4ai 
Loulsv N A d& Ch lat is. 1ly¥lu 


General g 48 series A..elU¥s5U 

Registered. .......... ei 9a 
General g 39s series B.elicd 
25-yr deven 48 ..... eee LVS 
Chic & L bu Div g o8....1921 
Chic d& Mo Riv Div 56...1u26 
Chic d& P W latg ds.....10z1 










Dak & Gt So g 58........ ivlo 
Sar é& Sou assu g ees lyza 
LaCrosse é& L lst 5s ivly 
Minerai Poult Div 5s iviv 
So Minn Div 1st 6s.. ivlu 
Wis & Minn Div g ds lvzl 
Mii & No ist M L 6s ivlu 
lst consol 68...........191% 
Chic & Northw cous 7s....1919 
Hxteusion 48......1886-1920 
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10214 1025s} 10212 1023,} 1025g 1027] 10234 103 1027s 103 1027, 103 1,0y4|Swift & Co... ...... 101!2 Jan 25 10955 Jan &}} 100lg Jan | 1144 Aug 
#155 160 |*155 160 [*155 160 /[*155 160 Last Saleji60 Aug’l0} ....| The Quaker Oats 6522100 -; ai ‘ly 27} 186 Feb i¥j} 119 Jan] 162 Dec 
eked week aus SP ge SE: eee Last Sale|63z  June’lO} ..-- Do = me Ale Si iS SS J*ne2z © SR a fee A eek dca he 
102 102 10214 10212 *102 = 10215|/*102 102!0)*102 102!9/*102 102i¢ 70 oS 100 101 J'ly iti} 106 Jan t YSio Jan | 105 Dec 
614 Glo} *6ly 654 ie: 7 7 71g 7 71s Tilo Ti: 879} Unit en Bd & P Co.100 5'5 Apr 28] 153gJan 3 dg Feb 15g Mch 
Ro agains: gece Be le ete nee. aii was Last Sale|734 Apr’c9} .... Do Sa | SER eT 333 Mcb QYlo Jan 
*12 1s ‘#127 Ys" *12 18 *2 18 Last Sale/15 June’lul ._..| Western Stone.____-_ 100) «150 «6J'ne30! «6227, Apr 1 15 Feb 25 Mch 
= 
Chicago Bond Record Chicago Banks and Trust Companies 
BONDS Outstand- | Surplus Dividend Kecora 
CHICAGO STOCK inter- Price Week's B'ds Range NAME ing and : 
EXCHANGE est Friday Range or soid Jor Stock Profits In jn |Pei-| La;. Paid 
Week ending Aug. 19. ’eriod| Aug. 19. Last Scle Year 1910 Tt T 1908 | 1909 | tod % 
Bic Ask! Low High} No |\Low High|jCaiumet National..... $100,000 $40,392 6 i) An |Vec 0), 6 
Amer Strawb’d 1st 6s.1911|)F - Aj -.-. ..--| 9934 Mch‘'l0|____|| -993, 993, ]] Chicago City...__.__-_- 500,000 204,053} 10 10 J-J July ’10, 5 
Armour & Co.4%s__.1939/J -Dj] 91 Qlls 913g 913g 5 9034 94lz |} wConti’tal & Comm Nat/}20,000,000/ 10,000,000) Began |Aug. 1/1910)See note w 
Aurora Eigin&Chic 5.1941};A-O/ .... ....| .... Re Maer nnn etal wCommercial National_..| 8,000,000] 3,733,972] ul2 ull Qv |July ‘10, 2 
Cal & R ok Chic Ry Co wContinentai Nationai_.| 9,000,000} 5,209,551 8 8 |Q-J |July ‘10, 2tg 
ee ORTte #2 AE occa. ans} 108 Fne'0)i.... ee «--- |] Corn Exchange Nationa:| 3,000,000] 5,215,397 12 12 Q-J | July ‘10, 4 
Cass Av a FG op 4) Ete © Bl wcce wuss) IMR Ost'OOl...-l) euce oucc Drexel State.......... 200,000 22,020 6 9 Q-J |iily ‘10, llg 
Chic Board of Trade 481927|J - Dj -... ---.} 100 May’07/....]| ~... —... Drovers’ Dep National. 600,000 377 ,552 9%} 10 |Q-J jJuly ‘10, 2lp 
Chicago City Ry 5s_..1927|/F - A] 102 Sale| 102 1021 1018, 10314 ]] Englewood State.....-} 200,000 31,816] 6 6 | QJ |July ‘10, lle 
Chic Consol Br & Mit 6s.._|J - J] -... -.-.| 103 Apr’U4}_...|| -... .... ]]} First National...._..- 10,000,000} 10,534,793} 12 123 |Q-M| June30710,30 
Chic Consoi Trac 4448 1939|J - Dj .... -...| 50 Apr’09}...-]) w-2. Tlle First Nat Englewood _.- 150,000 177,944] 10 10 |Q-M]Jne 30'10, vie 
Chic Auditorium 1st5s1929;/F - A] -...  ....| 963, Jam’0i}_...}| 22 LLle Foreman Bros B’k’g Co_| 1,000,000 500,000} Privjate Bajnk | ....-.... 
Chic Dock Co ist 4s_.1929/A - O} --2. cole] Leek feed uee}] LLL. Tue. |] Fort Dearborn Nationa!) 1,000,000 396,273 8 8% | Q-J [July ‘10, 
Chic Jc RR ist M g 58.1945) M- S}/ .... 2.22] 84lg Dec’09}_.--]| .2-. LLL Hibernian B’k’g Ass’n._}| 1,500,000} = 921,617 8 8 | QJ] fuly ‘10, 2 
Chic No Shore Elec 6s.1912;A -O/} .... -.-.| 87 Feb’U6j/_.--]) -... TLL. Kaspar State Bank. - 200,000 125,146) 10 10 | J-d [July “10, 5 
Chic Pne Tool 1st 5s-a1921)/J - J) 85 & 8512 Aug’10}__--|| 8414 8733]] La Salle St National -.| 1,000,000} 250,155/Beg. bis. Majy’1]V.9), p.1277 
Chic Ry 5s..........1927/F - A] ty6%4 Sale 96!2 96%, ) 96 10135 |] Live Stock Exch’ge Nat} 1,250,000 452,391|/10+2 10 |Q-M] tne 30'10 21g 
Chic "aan 4-53 series “A” |}A- QO} _ -. -.--| 88 J’ne’lU/....|| 88 951,}]] Monroe National__..-- 300,00u 64,726 4 4 | Q-rjAug ‘10,1 
Chic Rys 4-5s series “B"|J -D] 76 76lo| =75lg 76 75 = Nat Bank of Republic..} 2,000,000; 1,198,085 S 8 | Q-J | sune3010, 2 
Chic Rys 4-5s series “O"|F - Aj ---. 90 YUlg Mch’10]..-- YOlp Ql National City.....-...-. 1,500,000 353,752 3 6 | Q-J}July 10, lg 
Chic Rys coll 6s_..1913/F - A] t98 9812} 98lz Aug’iOj_.-- 971g 1011g |] National Produce__-_.- : 250,000 76,395] .... 3 | QJ | Suly ‘10, ls 
Chic Ree Fund 6s..1913]/F - A] .... -..-| $8 July’10/_.-- i) 8 North Avenue State__. 200,000 73,141 2% 544 QW ed 10, 184 
Chic Rys Tem Ctfs ist 5s|-...- woes ----| 100lg Ap.’1U]__--]|] 1001g 1003, |] North Side State Sav’gs 50,000 22,605 6 6 | Q-J |suly ‘10, lig 
Chic RI & P RR 4s..2002|M- Nj .... -...] 66le Aug’U8S}]_.--]] .... .... |] North West State__.-- 200,000 ee ee Q-J |July ‘10, 2 
Collat trust g 5s...1913]/M- S$} -...  -..] 66leJuly’08}..--]] -... LLL People’s Stk Yds State- 300,000 93,550) .--- | ---. | Q-J [July ‘10; 212 
Chic ‘Telephone 5s.__.1923]/J - Dj 101 10119} 1007g Aug’10}__--]| 1003g 10314 |] Prairie National.....--| 250,000 DES dees | sane Seswnhi mikndone 
Commonw-Edison 5s_1943|"- S} 1 10034} 100!2 1003, 1001g 1027s |] Prairie State......--- ° 500,000 64,496 8 6 |Q-M/Jne 30°10 Ilp 
Chic Edison deb 6s.1913|J - J| 100g Sale | 10014 Aug’ ee 10014 10014 |] Ratlway Exchange..--) 250,000 22,809} 2 | None j....|Jan 
1st ¢ Ss....July 1926}A -O)$100 -...) 100 sne’lU/_.--]| 100 10Ul2 |] Security ...-------.- 300,000} 169,421) .... 144] Q-J | puly ‘10, 1g 
Debenture 5s___.1920|M- S| -... ___-| 1005, Aug’09]_---|| .... .... |] South Chicago Savings- 200,000 ’ 6 6 | QJ scly ‘10; 2 
Commonw Elect 5sb1943|M- S|} 100 100!2| 100%, Aug’lo|__.- 10014 1028, |] South Side State......| 200,000 4,000) Beg. bjus Sepjt.’09/ V. 89, p. 817 
Illinois ‘Tunnel 5s_.-.1928]J =D] ..-. ....] 80 Dec’0s|__-.|| .... .... |] State Bank of Chicago..| 1,500,000] 1,682,896) 11 12 {Q-J]s ly ‘10,3 
Kan baad Ry & Light Stock Yards Savings... 250,000 80,918 7 8 |Q-M]Jsune30‘10, 2 
a on ccaeies so sehcn cin 913} AH-N] ---. ....| 9484 July’l0]_.--|] 943, 943; ]] Onion Bank of Chicago- 200,000 43,024 6 6 |M-N|May ‘10, 3 
Knick’b‘ker Ice ist 5s.1928|A - O| _-.. 100 96 Mch’09]._--]} -... .... ]] Wendel! State.._...-. 50,000 7,415 6 None |Q-M|Dec31'08, llg 
Lake dl - ass $6....1888iS = Ji nccn, oes.) 80. May’ l0i..-- 80 wAmerican Trust & Savs| 3,000,000 392,618 8 6 | Q-J jJuly ‘09, 2 
Income 5s... .. 2-2-1923] Feb | -.-. 1...) 16 May’05|..--!] .... .... |] Central Trust Co of Ill..| 2,000,000} 866,154 { 7 |Qv|tuly ‘10; 2 
Metr WV Side. Ei— Chicago Sav Bk & Tr..-| 500,000 111,068 1% 6 | Qv {July ‘10, llg 
Ist 4s......-......1938/F - A] S8llg 82!) 82 82 1 80 84 Chicago Titie & Trust.-| 5,000,000) 71,319,160 6 6 | Q-J {July °10, 2 
Extension g 48....1938|/3 - J] 76 79's} 77 Aug’lO|_.--|| 76 80 || Citizens Trust & Savings 50,000 6,992| 4 4 {A-O/Aprg,'10,3 
Morris & Co. 4%_...19301F = Jj .... .... 8S8l2 Aug’lU}__.. 88 9314 |] Colonia! Trust & Savings 600 ,0U0 502,189 8+2 | 8+2 | Q-Jisuly ‘10, 2g 
North West El 1st 4s.1911|M-=- S| 943, Sale| 943, y4% 9334 9614 |] wCont & Comm Tr & Sav} 3,000,000] -.--.---. oases License Juss eure 
No W G-L & Coke Co 5s'28/Q+M/ -... 99 99 Apr’lo}..--|} 99 99 Drovers’ Lrust&Savings 200,000} 114,207 7% 8 | QV |ijuly ‘10,2 
Ogden Gas 5s......- 1945}U-N] 93 ....] 93 93 92!2 961, ]] Farwell Trust Co....-.. 1,500,000 191,039] ... 3 }Q-J /July ‘10, ll 
Pearsons-Taft 5s.....1916|J -D] 9812 ....] 1003g Mch’09]__-. ---. «--.}}] First Trust & Savin 2,500,000] 2,964,148] .... 15 |Q-M] Sune 30’ 0,4 
Ct ed dukedaoe case hin? OD dae) “le Me Biles ns 96le Ql ]] Guarantee Trust & Sav. 200, 10,554 2 4 orated }1908] V.87.p.1138 
4.60s Series E-.- onewde Mehr O88  oscel OF. Fed'l0l..-. 97 97 Harris Trust & Savings} 1,250,000] 1,410,412 9%] Q-J |July’ 10,3 
S:50n Series: Fn scccecs Me-N} 97lg ..._] 98le Mch’10]_.-- 981g 98lo]} [Illinois Trust & Savings} 5,000,000] 8,746,624 1e+4 16+4 q | July ‘10; 4 
Peo Gas L & c 4a 68.1943|A * QO] .... _---] 1218, May’09]_-.-]] .... .__- Kenwocd Trust & Savgs} 200,00u 52,440 6 6%] QJ [July *10, 18% 
Refunding g 5s__..1947|M- S/ 100!2 10114] 10114 10114 10034 1031, ]] Lake View Trust &Savgs 200,000 36,287 4 5 |Q-s ffuly 10, le 
Chic Gas L&C 1st 581937/J + J] -.-2 ---.] 103 July’10}..-.]] 103 10419 |] Merchants’ Loan&Tr Co} 2,000,000} 5,813,218} 12 12 | Qu fsuly ‘10,3 
Consum Gas ist 5s_i956/J - Dj ---. -.--| 102 Men‘lv|..--|| 102 10212 |] MetropolitanTrust&Sav} 750,000] 211,315) 6 6 {QJ jsuly ‘lu, llg 
Mut’! Fuel Gas 1st5s19471M-N] .... ._..] 101g Dec’U9}_.2.}) 22. fe Northern Trust Co_--.- 1,500,000] 2,271,139 8 8 |Q-J |July ‘10, 2 
South Side Elev 4%s.1924|J - J} 92 93 92 93 92 94 North-Western Tr&Sav 200,000 61,704 6 6 Js -_ ‘10, 3 
Swilt & Co ist g 5s...1914/) - J} 100 10014} 100 100 1}} 100 1007, |] Pullman Trust & Savgs. 500,000 200,066 8 8 {Q-J }luly ‘10, 2 
Union El (Loop) 5s..1945/A - O/f.... 90 88 Apr’1O}.... 88 8688 Sheridan Tr & Sav Bank} 200,000 23,013}Beg blus J’ly{12 ‘019 V.89,p.141 
Union Pacific conv 4s.1911}/M-N/ --.. ..--] 114 Nov’04)-...}) -.2. JL. Stockmen's ‘Trust & Sav 200,000 28,926 5 5 | J-J [July ‘10, 3 
United Box Board col 63'26|.-...] 65 70 70: Apr 10l 2. 70 70 Union ‘Trust Co.....--. 1,200,000} 1,162,581 8 148+2 {Q-M july12" 10, 22 
General mtge 6s_.....-|J - J} 60 66 65 June’l0}-..-|]/ 65 65 Western Trus;: « Savings} 1,000,000 207 ,424 6 6 |Q-J [July ‘10, Ti] 
Western Stone Co 5s_..1909/A - O] ..-. .-- Se SUPE «x oth cde tone West Side Tr&Sav Bank 200,000 97,141] .... }] -... |....]June 30°10, 
Note.—Accrned nterest' must|be added tolall Chicago blond "prices Woodlawn Tré&SavBan: 200.000 44,844 Q-1 inv ‘10, 2 



























































* Bid and asked prices; no sales were made on this day. 
No price Friday; latest price this wee. 


with extra payments Q-I. 


aWDue Dec. 31. 
8 In addition the equivalent of 4% more came from First Trust & Savings Bank. 


& Also 


20% 


in stock, 
t Dec. 


T June 3U (close of business) ior nationai banks and July 1 (opening 


6 Due June. mn Capital and surplus to be increased. 


of business) for State institutions. 
q Dividends are paid Q-J. 


311909. v In addition the equivalent of 1% came from 


First Trust & Savings Bank, w Commercial and Continental Nat. banks consolidated under name of Cont. & Comm. Nat. Bank and the Amer, Tr & Sav. and Comm 
Tr. & Sav. under name of Cont. & Comm. Tr. & Sav. Bank. 


See V. 90, p. 1590; V. 91, p. 16, 252, 314. 


z Extra dividend, 








AuaG. 20 1910. 
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THE CHRONICLE 
























































































































































_— aD 
i Electric Companies Bia | Ask Industrial and M — Bid | Ask 
Volume of Business at Stock Exchanges fon fssftiscemeaaie on, |cauo (ist ||, dedustcial and Miscel | BEd | ae 
: Kt ae oe iE L&P Go “100 130 133 D Denne iD per Co 100 wie) “G2 
TRANSACTIONS Al THE NEW YORK STOCK EXCHANGE ¢ Kings t 20 avic-Da ly Copper Cot} *15;] 17% 
YAILY; WEHWKLY .ND YEARLY Pn (Prov) El Co_50| *84 | 87 [ie Diamond Match Co.100] 90!-| gil! 
: NY &d) El L &Pow Co Tou} 40 | 50 [lduPont( iD deNemPo 100} 153 156 
POOR cticincuens 75 | 80 e Preferred _...... 100} $43)| 85% 
Stocks. Railroad, United Elec of N 5222400 80 | 85 e Gold 4s $686...) 83 | 85 . 
Week ending &e., State U.S. jst g 4s 1949_..... d-b] 74 46 ||Electric Boat......_- 10. 20 | 25 
Aug. 19 1910. Shares. , Par value. Bonds, Bonds. Bonds, || Western Power com. isu 25 | 23 Protetred . oo. ccue 1] nb6O0 | 7 
Preferred .......«< 10U} 48 | 52 Empire Steel ........ by 10 15 
SatirGay .ccoccssucs 218,877] $19,150,200 $774,000 $75,000} ...... hi ee ee 55 | 65 
MEROGY VW wcobsduuses 324,575) 28,444,750 899,500 WOOF “sacks S Aeaer Relog and Telephone e General Chethical 77100 91 |100 
THROAT cincacetinus 536,969] 48,476,900 1,177,000 eee e Amer & Cable.100} 71 | 75 é Preferred _.....2 100} 103 }105 
Wednesday ....-..-- 626,478] 56,792,800 904, 145,000] $5,000j/e Central & 80 Amer..100}] 114 [118 ||Goldfield Consol Mines.1u} *8%s| Sle 
i a 547,500] 47,753,000 1,787 ,500 06:000]  ...... Comm ’i Un Tel (N Y). 25; 100 [110 |/Gold Hilt Copper .... 1] #4246 34 
TUES Skébicwockbwon 478,659| 42 731 ,650 1,142,000 FO TOG) cucbidd Emp. & Bay State ‘lei.100] 65 | ....||(ireene-Cananea _____ 20] *755) 77g 
FRARRUR Wcateconsue Ou; 40 | 5) ||Guggenheim Explor’n 100] 185 {195 
OS ee 2,733,058'$243,349,300] $7,684,000} $529,000) $5,000||¢ Gold & Stock eleg.100/ 100 |112 |\e¢ Hackensack Water Cu 
en aga oe (Teleg- = = 112 Hal oe as Mesh: Op '12..J-5] 85 | .... 
, acific antic.... woe gnal Co com_.100} 38 | 45 
pty, Week ending Aug. 19. Jan. 1 to Aug. 19. ePac Tetep perf pt .190 4 ae gs ta pees beinbaint 3 5 
Stock Southern antic... 25 rv) DECOG cu cscinkinwe 8 12 
Exchange. 1910. 1909. 1910, { 1909. Fe é Pha. gz i ons 1 - J- -t 7 58 jz 
Stocks—No. shares...| 2,733,058] 6,712,482 119,374,332 128,950,222 erry Companies tecker-Jones-Jewell Mil 
a... $243'319'300|$628,076.700|$10,737,605, 600 |$i1,807 775 oa5 8 os y kerry ge BR i cu = 
Bank a > Ne si dre $10,900 $3,700 $799,600 $80,550))"" ist 5s 1922..-....M-N| 55 | 65 ||doboken Land & Imp 100 «loos 
Goverpsrent bonds ..| $5,000] gas.o00] — saz-700|  azo.700l|NY.SEOD Se:Me Yee a-n| aus lids |[acuston Ur 2c2-2-- 400, 8 | 
State bonds _-...---- 529,000 297,000 32,528,450 25,680,700) y y & NJ 58 1946....J-J} 94 | 95 Preferred _-..-.---100| -..-| 37 - 
RR, and mise. bonds. 7,684,000] 27,250,500 395,287 ,000 878,371,100]| 1 yth & 23d Sts ferry-100 30 40 rlngers Reait a a luv} 110 | oll. 
ist mtge 919..J- e Ingerso and com. to a 
Total bonds ....-.- $8,218,000] $27,592,500 $428,113,150 $904 372,500 @ Union err , Stock ~ -100 27 29 2 referred eaben Ov 100 ae 
é@ ist 5s 1920...... - 9 intercontin’ tubber.106] 2412} 251 
DAILY TRANSACTIONS vusAioe AND PHILADELPHIA internat’! Bank’g Co.100} 90 00 * 
Short-Term Notes internat” Mer Mar—See S|tk Ex] ist 
Am r A 4s €| 991g} 99lo||international Nickei._.100} 132 |136 
Boston, Philadelphia. Ser 4s Mech 1D. *1Z2M-S| 74) 973, go eae 100]; 89 | ¥2 
Week ending Bait & Uhio ..344s191°_J-D]| 9d%s| vss, ist g 5s 1932__ 2 A-U} 92 | 94 
Aug. 19 1910. Listed ; Unlisted Bond Listed | Unlisted Bond — Steel 6s °14.-M-N| ¥5 | 96 ||{nternational Salt___.10u 6 s 
shares.| shares. sales. shares. | shares. sales. Chic & Alton 53 °13__M-S} 98l4/ yylg|} Ist g 5s 1951... 2 A-U| 45 | 55 
Cin “ban & D 4s 1913_J-Jj| 9614) 9714||[nternational Si'ver_.100} 60 80 
en 9,578 6,265) $13,500) 14,511 4,160} $70,400j)iC CC & St L 5s, June ’11} 993,)10u)s to, 2 ae 10v] 105 |110 
ROOT .ndéccuudwoc 11,800 9,579 20,300 14,422 4,530 ° dudson Companies— i | See -bj lv 4112 
TOGAY 2.02 cucnece 20,163 14,970 62,500) 14,913 9,252 10,800 6s Oct 15 1911 -...A-O| 87 | 99 ||Internat Smelt & Refg 10v/ 135 [140 
Wednesday........- 26,197 14,897 35,500 13,513 8,370 40,100 6s Feb 1 1913... _ A| 97 99 internat Time Record. ay 1830 [215 
TRURIGAS cuccedabna 14,971 12,684 51,000 27,039 12,333 62,00U}/interb K T g 6s 1911_M-N| 10033) 1003, 2 eee luSd j112 
FHEES .ccccccdssve 1386 13,328 60,000) 16,749 7,520 18,40uU}| K C “Korte ht od 12. M-S| 7/2] 983g/|Jones & Laughlin Steet Co 
_— 1_.F-A| ¥5 v8 ist sf g 5s 1939__M-Nj 100 [101g 
SS ee 94,095} 71,723] $232,800) 101,147) 46,165] $260,40(||. N Y C Lines 7 5s ie-22 64.80 |4:0%||cLackawanna Steei...100}] ....| 39 
4%s Jan 1911-1925__._/54.80 |4!o%/| ¢ Ist con 5s 199Uu_..M->] ----] 2 2 
Outside Securities N YN HA & H 5s °10-'12} 9934)1U011g/| e¢ Deb os 1915.2... -M-S} 90 | 9012 
St L&SF4%s'120p.F-A} ¥5l4) 96%||/Lanston Monotype__- 100 a er 
53 Mch 1 1913....M-S} 534) Q0l:||Lawyers Mtge Co___.10U| 2435 |240 
All bond prices are now “and interest” exceyt where marked “f.” South Ry g 5s 1913..f-A] 9714) 98l4j/Leh & Wilkes: B Coat. 5u] 225 | -... 
Ndewarer 6a, pis uar we we ‘guausen' tat pref....10y 130 6 
‘ Wabash 44s 1915_._.M-N| 9% i». || Ma n arden Oy % 4 
Street Reb vere Bid | Ask Street Railways Bid | Ask || west Telcp & T ds '12_F-A| 9884] Y914]} 2d 63 1919_.._.___ M-Ni 85 | oe 
New York Oty Pub Serv Corp N J (Con) Vestingh’e EIL&M 63 1913] 9! iu0 ||/Manhattan Transit... 20] *11g} 134 
Bleeck St & Fu: F stk.100} 15 | 20 Cons Tract 0 of N sae 71 | 73 5% notes Oct 1917. A-0| -~-..|..-.-||Mononganela R Coal_. 50} *9 934 
ist mtge 4s 1950..J-J| 50 | 60 ist 5s 1933_.... J-D} 102 }1u3 Preferred ......... SU] “2. ..] 22 
B’y & 7th Ave stk ...100/) 115 |140 New’k PasRy 5s ‘30 J-J| 10512)106 Railroad Mortgage Bond Co._.10u] ll. [116 
2d mtge 5s 1914 _..J-J| 8 /101 Rapid Tran St Ry..100] 240 | --.-||>Chic Gt Weom tr ctfs\.See|Stoc::| Exc||Nat Bank of Cade.» 388) 110 {113 
Con 53 1943—See Stock} Exc | ist 1st 1921_._.. -Oj] 104 | .... e Preferred tr wae) list Nat’t Surety....-.... 25U_ 1260 
B'way Suri ist 5s gu 1924! 102 [105 JC Hob & Paterson— Chie Peo & St e Nevada Cons’d .. 3 *205;| 21 
Cent’l Crosst’n stk _..100] ....| 90 4s 1949_.... M-N} 71 | 72 Prior lien g4 %s’30. M-S|/ 85 !..-.||Nev-Utah Min & Sm. 1u] #424 % 
ist +e 6s 1922..M-Ni7 8U | 85 So J Gas Pay & Trac.100}] 1:5 |13u Con mtg ¢ 53 1930._J-J|; 5U |-.-.||e New Central Coai___ 2u] 4u | 60 
Cen PEN & E Rstk_.100} 15 | 25 Gu g ds 1953_._.M-S} 96 | 98 Income 5s, July 1930. T dane NYAir Brake 6s—See Stk} Exc |iist 
Chr’t’r & 10th St stk..100] 80 | 90 = i My Ry 6s 14 J-J| 102 |.._.||chicago Subway____ ls} S55g/|N Y Biscuwt 6s 1911_-M-S]}] 100 | _L2. 
Col & 9th Ave 5s See Stock} Exc |list |} 5s 1928... ...... -Jj 102 |....||Kansas City Sou 5s i e New York erpeontured > ~ 26 | 27le 
Dry DEB & B— ext, ry 1924.._.M-N/ 98 |..-. 1950—See Stock Ay ange |list e Preferred ....... 10 75 | 80 
ist gold 5s 1932_..J-b] 95 {100 Pat City _— 6s °31-J-D| 112 /115 ||Nat Rys of Mexico—See S|t t exc list |'N Y Mtge & Security. lou 195 4205 
Scrip 5s 1914 .... F-A}7 35 | 48 2d 6s opt 1914__A-U/ 1l0U | _...||North’n Securities Stubs_| 95 |105 ||N Y ‘transportation. 2u] *4 5 
Eighth Avenue stock.100} 250 [320 |/So Side El “ hic) —See Chiicago jlist ||/pitts Bess & L EB... 50 *32 | 34 ||Niles-Bem-Pond com.10vuj 95 {1 
Scrip 63 1914__..F-Aj7 95 |100 hom R T 5s '46__M-S} lul jloz!: Preferred ....5..... *70 | 74 ||Nipissing Mines sshd o| *11 | 11g 
42d & “Gr St F’y stk ..100] 200 |220 ||frent P & H 5s 1943_J-D| 95 | 98 |le Railroad Securities =. Uhbio Copper Co. 10] *17g}1154¢ 
42d St M & St N Ave.100} -.../ ....||United Rys of St L— :: Iu C stk tr ctfs ser A 52} 85 |{-...|\e Ontario S‘lver...... 100 liz} lg 
ist mtge 6s 1910_.M-S} -.--}..- Com vot tr ee ----5a 127g] 14 ||Sseaboard Company— Otis Elevator com_...10u] 44 | 48 
2d income 6s 1915_J-J 2 Foe @ Preferred ....... OO} 6414] 64); Ist preferred... 100) ...-}| 75 Preferred 5.2.2... 10u] 89-] 92 
nter-Met—See Stk Exchlange | ist Gen 4s 1934—See Stock Exc |1ist Com & 2d prei—See Bal|t Exc} tist ||Pittsburgh Brewing... 5vj *223;) 23 
x Av & PavF 5s See Stk} Exc /list || UnitKys San Fran See Stk Exc list |/Seaboard Air Line— oS eA nd gee ES 
Metropol St Ry—See Stk} Exc jlist || Wash Ry & El Co....100} 3214) 3314 Coll 5s ext May '11_M-S} 991,| 9933 Pictebaree Coai—See Stk] Exc just 
Ninth Avenue stock..100] 155 |180 Preferred ......... 100] 87::} 8353|| West Pac 1st 5s ‘33.-M-S| 93 | 932 Mfg Cocom...___ 10u} 60 | 65 
Second Avenue stock.10v] 14 18 46 SOBR cacwescaccnu J-D{i 8312} 84 metered. |. uk 10u} 78 | 81 
ist M 5s’09ext‘lu..M-N}] 99!2] -._. : : Industrial and Miscel Pratt & Whitney pret. _ 100 1:05 
Consol 5s 1948....F-A]7..-.| 57 Gas Securities Adams = g 4s 1947 J-D|/ 9214] 925s|| Producers Oil... ..... 140 1145 
Sixth Avenue stock..100} 110 |130 Ahmeek Mining....._. 25/*185 |190 || Realty Assoc (Bkiyn)_ i0v 110 4115 
u Boulev 5s 1945.--J-4 6U | 385 New York Alliance Reaity...... 100} 120 [125 Sire ~ od Powd com.10vU} 185 1/195 
Fer ist 5s 1919... 88 | y2 ||Cent Un Gas 5s 1927 _J-J} 99 {101 |/American Book. _.... 100} 152 |160 ferred ........< OU] 103 [106 
bird fy ABs — Stock Exe |list |}Con Gas (N Y)—See Stk| Exc |iist |]American Brass_____- 00} 117 |122 ||Safety Gar | Heat & Lt_10u} 126 |128 
Tarry W P & M 5s 1928/7 50 | 80 |je Mutual Gas_...___. 100] 153 |158 |/American Chicle com_100| 220 |230 Seneca Min'ng..... 254 *#_...] 95 
YkersStRR5s 1946 A-L| 75 | 85 || New Amsterdam Gas— Preferred ......... 00} v7 |102 {|/Singer Mfg Co _...... 10v| 270 {280 
28th & 29th Sts 5s '96 A-O}7 15 | 30 ist consol 5s 1948._J-J| 97 | 98!,|;Am Graphophonecomi00} 6 |-...|/South Iron &Scom _.100; 8 | 1llg 
Twenty-third St sti ..100/ 190 [215 ||NY &ERGas Ist 5s '44 J-J/} 100 [1u3 Preferred ......... he "ae Preferred ........<. 10uj 23 | 26 
Union Ry ist 5s 1942. F-A] 100 |1u2t-}} Consol 5s 1945.._.. J-J}| 90 | 98 |}/Amer Hardware _...- 117 |12u |jStandard Cordage....100}  .- Ig 
Westchest ist 5s '43 I 65 | 75 ||\N Y & Richmond Gas_100} 40 | 55 ||Am Malting 6s Lia 2wd % 99 |102 ist M g 5s ’31 red_A-O} 716 | 20 
NY & WestchesterL ‘ht’g— Amer Press Assoc’n..100} 95 {105 anion M 5s Apr 1 1931] 73 5 
Brookiyn Deb g 5s 1954 guar.J-J}| 95 {1001p “* St pene new—See Sitk Ex} iist d Coupler com 10u/ ....} 40 
Atlan Avenue RR— Nor Un ist 58 1927..M-N} 99 |101 |} 68 1935... .-...... -O} 99 jul ao EES 100] 100 | .... 
Con 5s g 1931_.... A-( 98 {102 le Standard Gas com..100} 50 |... Deb o a F-A] 63 66 ||/Standard Milling Co..100j 11 14 
BB & W E 5s 1933_-A-0} 97 |102 e Preferred ...... -100| 85 |_.-..||American Surety..... 50} 210 /220 Pre’etted ..cccscus - 42 | 45 
Brooklyn City Stock..10] 150 [157 ist 5s 1930....... M-Nj| 102 {106 |!American Thread pret 5] #4lo/_. .. Ist 5s 1930_..... -M Ni 80 | 82!I¢ 
Con is—Sce Stk Exchlange | list Am Tobacco Co com...10C 404 8 ||Standard Oli of N J. 7_100}z600 310 
kin Hgts 1st 5s 1941 A-O} 97 [100 Other Cities Amer Typefders com.10U; 38 | 42 ||Swilft & Co—See Bost Stk] Exc | list 
kin Queens Co & Sub— Am — & Elec com... 50} *43 | 44!: Preferred ......... 10v} v6 {100 [Ist 5s—S-e Chic Stock! Exc |iist 
e ist g 5s “41 op ‘16_J-J) 97 |100 || Preferred _-...... *39 | 41 Depo & 6s 1939_...M-N| 98 | ¥83,|| fexas Company ___.. 100] 136 |:39 
elstcon 5s '41o0p’16 M-N} 95! | 971s Amer Light & ‘Fract--100 275 |.80 ||Amer Writing Paper..100 2 3 jje Texas & Pacif - Coal 100} lug |105 
Bklyn Rap Tran—sSee Stk] Exc [list Prefe a wikieamen 101 {103 Preferred -........ OO} 25 | 27 || Title Ins Coot N Y_.. 140 {150 
Coney Isl & Bkiyn..100] 60 75 || Bay State Gas... 2 50 5s 34 iststg5s’190p'09 J-J| 87 88 fonopah Min (Nevada) 1] ¥*85s| 87% 
ist cons ¢ 4s 1948._J-J| 78 | 83 ||/Biugh'ton (N iy Gas Wks A+tlGf&WIndSSL: Hes.100 834] 10 |] Trenton Potteries com 100) 4 8 
Con g 4s 1955..._. J-J| 75 | 80 ist g 5s 1938_..... -O} 95 |100 referred ........ -100} 18 | 19 Preferred, new..... 100) 45.) 55 
Brk C & N 5s 1939_J-J} 95 {100 || Brooklyn Un Gas—SeeStk| Exc |iist Col tr g 5s 1 1959-—--J 4 63ip] 66 || Trow Directory nibs talnss 100} 20 | 30 
Kings C Ei 4s—See Stock] [¢xc |'ist || Buffalo City Gas stk..100 312} 5 ||) Barne: & Smith Car... -.--| 35 ||] Underwood ‘'ypew pf 100} 99 [100 
Nassau Elec pref... Pe ee 1st 5s 1947—See Stock| Exc | list PECINIEG, ..n¢snccs« 90 {100 |}/Union Typewriter comi0u} 37 | 43 
See A-O]} 103 [1 Con Gas of N J 5s '36_J-J| 3 | 96 ||Beth'’m Steel Corp—sSee : tk Ex| list 1st preferred ......10U] 103 [107 
lst 4s 1951—See Stock} Exc |list ||Consumers’ LH & Pow— Bliss Company com... 50)  .-.}121 2d preferred ...._. 10u} 102 j1u6 
N W'bg & Flat istex4%s/ 88 | 92 oe 2 Preferred ......... 50] 120 |isu }) Unt Bk Note Corp. 5U] *40 | 45 
Steinway ist 6s 1922..J-J| 1021:/105 ||Denver Gas & Biec... 100 140 1145 |{Bond & Mtge Guar_..100|] 240 j|25u Preferred ........ 5u] *50 | 5 
Gen g 5s 1949 op-M-N} 89 + 90 ||Borden’s Cond Milk..100/ 1lu {112 ||United Cigar Mfrs...-100] 61 
Other Cities Elizabeth Gas Lt Co..100} 300 | .... Preferred ........- 100} 103 |1U5 e Preferred ....... OU} 102 {108 
Buffalo Street Ry— Essex & Hudson Gas.100] 130 [135 ||British Col Cop opt. *43,4) 5 |) United Copper......- 100 4lo} 5lg 
1st consol 5s 1931..F-A 102 |1051.||Gas & El Bergen ee 74 | 76 || Butte Coalition ining 13 #1834) 191; Preferred ......... 100] 15 | 30 
Ded. 66.3917....06 -O} 102 {105 ‘je Gr Rap a 5s ‘15.F-A] v8 |101 [/Casein Co of Am com. ho 244) 23,)]U S Casuaity......22 100] 215 | .... 
Coiumbus (O) St hone 9714} _...)|} Hudson Co Gas... . -100} 130 1135 Preferred _........ 58 | 62 ||}U S Envelope com...100}] 53 | 57 
PROPEIIOG. oui acne 104 [105 ||indiana Lightag Co__100 30 | 33 ||Casualty ~ of oe to 125 |140 Preterred ......... 100; 115 |118; 
Colum Ry con 5s—See Phi la list 4s 1958 op........ F-A| 60 | 65 |/Cellulotd Co_........ 100} 123 }125 ,|U S Finishing ..... 2 100; ¥6 {101 
Crosst’wo ist 5s ‘33 J-D} ___.11033,4|{Indianapolis Gas..... 50] 12 |... -.||Cent Fireworks com. 100 2 4 Preferred .........100] 107 {112 
eConn Ry & Ltg com. = 74 1 76 ist g 5s 1952_.._.A-O] 79 | 385 Preferred ......<<. 10 |} 30 ist g os 191 -.-. 2. J-J} luo [105 
e Preferred ....... 78 }) 80 Seckuak Gas 5s g '37.A-O]/7 88 | 9210//Central Foundry-.... 100 2) AR SPE He Con ¢ 581929_.._..Jd-J} 95 [100 
ist & ref 44s—See Sth Exc {list |je Laclede Gas_...._.-. 100} 1013;)/10214 PUCAITNG.. .ccancie 100] ....}....1|U S Steel Corporation— 
Grand ita pids Ry pref.100} soi,} ss e Preferred _...... ov} 80 }100 Deb 6s 1919 op ’01_M-Nj7 35 | 4 Col tr s f 5s '51 opt ‘il 114 {115 
Loulsv St 5s 1930.._J-J} 1041-/1043,!| Madison Gas 6s 1926. A-O} 102 |107 ||Chesebrough Mfg Co..100/ 700 |_._. Col tr s f 5s ‘51 not o 114 /|115 
L no & Bos ist 5s '24 J-D} loud 1106 || Newark Gas 6s 1944__Q-J} 128 [131 |/City Investing Co....100} 63 | 72 ||US Tit Gu & Indem..1 0| lio |120 
ew Orl Rys & Lgt.100} 2415] 2514]| Newark Consol Gas..106| 95 | 98 potetrell. .. ociwade OU} 105 {115 |jeUtah Copper Co—See Stk} Exc |i\ist 
geesiene wnnades 100} 6034] 6U3,/] e Con g 5s 1948_._J-D] 102 {103 j{je Claflin (H B) com..100] 95 |105 ||Waterbu y Co com...100) ...-| .... 
en Mg 434s "35—Ses Sitk Ex] jist |]No oe LH & Pow— e ist ace ile ata 9 + 87 | v2 Preferred ......... TOG  cccahionde 
Pub Serv Corp of N te 169) 107 ‘lla 50 10880 cisnsweccuc A-O} 110 | -...|| ¢ 2d preferred _...- 88 | 93 |{Westchester & Bronx = 
Tr ctfs 2% to 6%perpet! 97 100 Pacific in & E, com. 108 55 | 56 |/Col & ook ‘Goat &I pt 100 ee EF & M Guar......100] 160 |170 
Nortn Jersey St ty. iuo! so Rete by ~~ eee 84 | 36 1st ist g 5s $987 cceke J-3|7 50 | 70 Weatingh’se Air iizaie ~50]+136 | ee 
lst 43 1048-...-.M-N]| 74 76 |\|Pat & Pas Gas & ponies 85 | 90 6s Oct 1956__J-J// 50 | 60 || West & Mfg is—SeeStk} Exc | list 
eCon g 5s 1949_..M-S} 97 [100 me. 4. Heating_..100] 43 | 46 ||Worthing Pump pref.10v| 104 /|108 
} St “Joseph Gas 5s 1937-J-J| 91 | 94 ||Consol Hubber Tire..10u} lel 4 
: Preferred .......-..10U] 198s).. .. 
| Debenture 4s 1951. A-O'7 38 
| ® Por share. o Basis. ¢ Sceils om Stk. £x.; but not very active f Fiat price. nm Nomina. sSate price. 2 Xx-div. yx-ngbts. 2 New stock. 





BOSTON STOCK EXCHANGE—Stock Record, Daily, Weekly and Yearly 









































































SHARE PRICES—N OT PER CENTUM PRICES Sales STOCKS Range Since Jan. 1 Range for Previous Y ear 
——| of the BOSTON STOCK (1909) 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
Aug. 13. Aug. 15. Aug. 16. Aw. 17. Aug, 18 Aug. 19 |Shares Lowest Highest Lowest Highest 
9914 9914] 991g 9910} 100 10012) 10014 1007s] 1005g 101_ | -... «-+-| 268/Atch Top te Sata Fe.100} 91! J’ly 26} 123!g Jan 3]| 98 Jan | 125!g Oct 
9912 9910} 100 100 | *9934 10012) *9934 10014] #997, 1007s} .... ----| 280) Do _ pref....l... ~100 9713 Aug 2} 10414 Jan 7]] 100% Jan | 106 J’ne 
21812 2181p] 21812 219 | 219 2201s} 220 220 | 220 220 | 220 220 187| Boston te Albaay=~-"100 218 J’ne10] 234 Jan 10|| 225 Jan | 289ty Apr 
#12319 12514 124% 126 | 12614 127 | 127 12714] 127 12719] 1278, 127%} 761|Boston Kievated.____ OUlzlz2 Aug 2} 136% Jan 4|| 12414Jan | 135 Dee 
*205  20712/*205 2071:}*205 20712|*205 20712] Last Sale|205 Aug’l0} -...|Boston & Lowell... _. 100 200 J'ly .7| 227 Feb 24}] 22312 Dec | 285 Mch 
*138 139 | 138 13812] 188 138 | 1388 139 |*138 140 |*138 140 35|Boston & Maine.____ 100] 134 J’ne t| 15z Feb <|} 1321p Jap | 153 Nov 
Coy *s... 200 |*.... 290 |#.... 220 Sale|292  Aug’l0} -..-| Boston & Providence.100/2292 J'ne2U| 298 Jan vol} 295 Sep | sOl Jan 
Cie Be ecco £0 Pease’. DK Thence 15 Last Sale\14— July’10)  ~.--/| Boston aan El Cos.| 14 J’nel6} 16 Jan & 113, Jau 22 Feb 
*70 74 | *70 74 | *70 74 a0 74 Last Sale|70 July’l0) ~.-:} Do ett Oe 70 «J'ly zi} 7 Apr j|| 60lgJan | 77lp Nov 
C65 IO eu IU sae: 10: 1%i4-- 10 Last Sale|8 = April’10} ~~... He were Elec Co..| 8 Meh..| lo Jan 7|| 10 May) 141g Mch 
* ‘iets TP asihwiee diesk MEO apes Last Salei37_ Ss Aug’l0} «.../ DO pre®sicivu..-. cc 36 J’ly 29} 48 Jan Sj] 4t!p Dec] 685l4 Oct 
*140 142 |*140 142 |*140 142 |*140 142 Last Sale|140 Aug’lQ) ~.-.- onic. sule ke Ry & USY_ 100 140 Aug 5] 156 Jan 19|| 143° Jan | 162° J’ne 
*111 115 |*111 115 | 111 ALL |*1071g 111 |#11019 111 |*107!2 111 0 *: NE 110 Apr-<| 118 Jan 4}]} 115 Nov] 123 J’ly 
wd peel aut pakah WS bce ewen i aea~4 «L060: BeleiR70. Mokh’iQt 2 Connectleut igiver==2100 265 Mech &s] 270 Mchlt]| 267 van | 275 Meh 
12519 12519] 12512 1251-|*125 125lo] 125lg 12510] 12514 12514] 125lg 12519} 210 Fitchburg, i ons 100] 124's J’ly 10} 133!o Jan || 12819 Nov] 186 Feb 
*107ig _...|*106  ..._|*106lg ...-|*10614 ....]| Last Sale|107 Aug’l0| -...|Ga \ By & Electric.-~~100| 104° Jan 5] liz Apr2y|| 75 Jan] 103 Dec 
*83ie 85 OO. TB ices G6 isc. Bilt... Bidksane ose as wcocen..100} 85 Apr ds} 838 Jan li 79 Jal} 88lp Sep 
ene wath ainsi laste tiles anidlat! owe ‘ Last Sale\204_ May’l0) -... Maine entrail______. 00} 202 Feo 10} 20% May3il| 196 Oct] 195)y Jan 
*16 1614] 16 ‘I6lg] 16i2 171;| 17i2 18%] 1714 18 | *17!2 18 | 2,807) Mass ~~ Cos....100| 144 J’ly 26) 20 Apri4|} i1ly4Jdan} 19 Oct 
*81 811s] 8llo Silo] *81 _...| 82 8233] S22 82%) 8212 83 S63) Ee Wes 5. 06] 75 J'ly 1] 88 Apr .|| 58ip Jan] 84 Nov 
150 15014] 150° 15033] 150 150lc] 150!2 151 | 15012 151 | 150l9 1503; 465)N Y N nb Hardasa: 199 149 Apr zd) 16233 Mch14|/n153 Nov] 1747, J'ne 
Tie. biel wiles secch euae dade eves ould Last Sale\140 “Aug’l0| -.-.|Northern N H_____. | 1392 Men 11 ri4u Mech »|] 146 Feb| 149 Aug 
ween eee] ---- ----| ---- ----| Last Sale/210 June’l0} -...|Norwich & Wor pref. 100 210 Mavi | 212 Mchit|} 200 Apr] 215 Sep 
*184i2 186 |*___. 185 | 185 185 | i184ig 1S41o|*183 185 |*183 185 3)Old Colony..... _.. 100} 18412 Augl7j] :vv Jan 7|/ 190 Dee | 200!g Jan 
#26 29 | #26 29 | *25lg 27 | *25lg 27 Last Sale| 27 Aug’l0} -..-|Rutland pref... 100 25 May 35 Jan 3 26 Apr] 40 J’ne 
#102) _...] 104 104 |*102° ....]/*101 108tc] 103 103 | -... ~.-. 70 saeee Eeeure hier eracarts 100} 103. Augi8/ 116 Jan &|| 0lg Mcb/ 1171p Aug 
100 100 | 100 100 |*100 ne” — Bae a Cay qe a id Ou] 9834 Aug 2] 106 Mech - ¥7lg Apr| 107 Aug 
168 1685s] 167%3 168-s| 167%, 1693;| 16914 1705s| 170ig 1701g| 168 169%) 2,243) Union Reiaic odctiiasten 100| 15314 J'ly wb 2u4loJan 3] 71727, Feb | 218% Aug 
*93 94 "98 9312] *931g 94 | *931g 94 Last Sale\90i2 Aug’l0| ~-.--| Do  pref..c__.... 00}. 8¥14 J’ly 26] 10338g Jan 4}} Yslp Mch| 11744 Aug 
@.... 162 |*.... 162 }|*.... 162 {*.... 163 Last Sale|163 June’l0; -.-.|/Vermont & Mass.____ 100] 162 Aprzz] 1683 Jan 1//| 165 Jan] 175 Apr 
*871g 88 | 87:2 8734] *8714 88 88 88 | *87 88 8714 87ls| 263)\West End St...____- 50| 87 May z| Y5lsMch s|} 88 Jan! 98lg Apr 
#100 101 | .001g 10012|*100 101 |*100 101 | 100lg 1001s] 10014 100, 72 A es 50] 99 J'ly 6) 109° Feb lu]] 102 Oct} 112 Apr 
443g 4210 43 | 44 4410] 4414 465:| 4512 463s] 45t2 45%] 3,462) Amer Agricul Chem..100| 36. J’ly 27 487g Jan 10|/ 3314 Jan} 50l, Aug 
100s ¥Ol | 101° 101 | 101 101is] 102 102 | 102 103 | 102lg 103 9490; Do _ pref......... 00} 983, Mch4:| 304 Mch sj] 94 Jan] 105 Jly 
----| 514 5lo} *5 Slo} *5lg 58) *5 Slaj 5 5 306| Amer Pheu Service... 50; _4%3 Aug 87s Feb 1) 55, J 80 9g Feb 
ies 8 18 18 17% 17%) 18 18 173g 1734, 1714 4174) 750) Do pref....____. 14 J’ly 15) 24 Febli 13 Jan} 22lp Nov 
1 12012] 120 1201] 120%4 120ty} 12012 1205s] 119 11934) 120 120!2| 1,086] Amer Sugar Refin__--100| 115 J’n@ v| 1273; Mch «|| 114 Nov] 136° Apr 
119 119 | 118% 119 | 1184 118lo} 11844 119 | 118% 118%) 118l2 119 274) De _prefi....._.. 100) 115  J’ne 6] 124° Mch :|/r117 Nov 131 Apr 
13344 1337s] 13414 1347s] 13434 136g] 135l2 13614) 135 136 | 135 13514) 5,179 Amer Tele & Telez__100| 127'4 J"ly 26] 143% Feb ; 24 os Feb | 145lg Sep 
*27 28 | *27lo 2Q8lo] *28lq _.._| 281g 2Slc| *27l_ 2lo| *29 30 so) Atsenteun Vooten....100 26 J'l¥y 7] S¥loMchily|| 27igKeb| 40lg Aug 
9514 96 | Q5le 95lof 96 97 97 Q51g' 96 9714] 96lg 9619) 501 pre ae 100} %2 Jty 1) 10413 Mch2s vale Jan | 108 J’ne 
*834 10 | *83%, 10 | *83 10 Me; Sel SMe OE ou. cue 4U Au Gul & Ww ISSL.100} 7 Mecbis} lligJan 7 2Apr| 1212 Sep 
*18 19 |}*18 19 1814 1814} 1814 19 19 19 Wie. 1%). 370) De PIU 3.8.5... 100} 16 Mayll] 28 Jan & i$i2 Apr} Sll2 Aug 
> 6] *5 6 *4lg 45 *419 5 Last Sale|5 July’10| ....|/Boston Land_______- 10} 4lp J’ly 28 Jan li 33, Apr 81, Oct 
#1401, 150 |*140 150 |*140%4 148 |*14014 148 Last Saie}i42 Aug’l0; -.../Cumb Telep & Teleg_100} !38*2 Sly 28) y52ie Mech —|| 125 Jan} 14712 Nov 
eased 6a dedtaks. camel 0G Sd! Cues, cdése Last Sale|6334 June’l0| -...| Dominion m & Stee'..| %%¢d n@ 4) 71 Mech 4 18lp Jan | 713; Dec 
83, 87 87g Sig] 884 87g Mls} 9 983  9%3| 4,105/East Boston Land______ Jig Apels| lidgJan 3 7 Jan | ls J’ne 
257 257 | 25614 257 | 257 260 | 260 260 | 258 268 |*258 260 100| Edison Elee Ittum__-100|4239 Ja: 26] :60 J’ly 14|| 245 Jan} 260 Apr 
w--- ----| 144 144 | 14434 14510 = 14514] 145 1461s} 145 145 466) General Elect. --- = 100 135 J’ly -6) 160i2Jan || 150% Feb/ 173 Aug 
80'; 8014] 80 8014] 8014 80tp 81 8012 8012} 80 8114} 1,989) a ane weet Cos 100} 76% Feb 5] 8414 Mayis/| 5y Jan] s3%; Dec 
---- 92 | Qllo Q1lo] *91 92 ols 92 Qllg Q1lo| 913, 9133) 218 pret Do 100} 89 Mayi6| v7 Mcnis]}/ sy Jam] 97 Apr 
2141 216 [#214 216 | 216 216 | 216 216 |*215 216 |*216 8 --.- 57|/M uergenthaier ater Liio=--100 214ig Jan 4) 22Ule Feb 2.|| 20212 Meco} 2z0!y Dec 
*53g 57g] 3S BtgC7g “4 53, 584) 51g 5g] lg Sly] «= 956) M hone... 1 mm 3] = 685 Mayu 2 Jan Bly Oct 
*] «---]*#108 ....] 10812 108l2|*109 1091s] 10913 110 | 1091g 109%: 182|N E Cotton rm_...1 Aug 5) 124 Jan 3|| 68 Apr] 125 Oct 
*)] 102 }*100 .... ii ibs Sale'100 Aug’l0}  -.-- pret ERLE EPR DS 1 ‘poly Aus 3] 115 Jan 11}} 93 Jan} 118 Oct 
*.... 130!2] 130 1a 130 130 | 12912130 | 130 130 ; 130 130 193|N E Teleptione_____. 100] 12982 Augi7} 138te Mch11}} 126144 Jan | 139 Sep 
c..., i #.... bates 95 eS rea SC Pueiie Cogs Power..100| ¥4 Menez] luv Jan 5|]| 75 Feb/ ius Oct 
1 160 } 160 180 15934 160 | 15012 160 | 1597s 160 | 169% 1 595| Pullman Co_._._____ 153. J’nesv} 200 ~Feb1i|| 168 Jan} ivy Aug 
*12l4 ....} 121g 12lo} 12 12 ee oe Oa cco 36| Reece Buea Bele. 10} 1ligJau ld} 12ty Aug is Jan} 12 
10234 10233} 10212 1027g} 10214 103 | 103 103 | 103 103lg} 103 103 335|/Swift & Co......._.. 100 Jan 24/ 1093, Jan 1U,| 100 Jan | j14ly yd 
*30 31 | 30 30 | *2912 30 | *291g 30 | #2912 30 | 30 30 105| Torrington, Class A__ 25) 28 Mob.) 34yjJan {| 2ulg May) 44° Dec 
*27 30 | *27 30 | #27 30 | *27 30 | #27 30 281g 28lo] 160) Do pref. L bdiw at eae 26} 27 Jan ls) 41 May 6|| 244Jaa| 35 Nov 
188l2 189 | 189 190 | 194 106 | 193 195 | 194% 196 | 196 197%|  926|Umited Fruit..__.__. 100} 165!2Jan 15) 1973; Aug ly|| 126l2 Jam | 170 Dee 
5llg 51%) 52 53 5 52%, 5l'g 522} 5llg 52lp| 53 53 | 3,056Un Shoe Mach Corp.. 25} 46% J'ly -| 71%; Apric|| 254 Meh; 71 Oct 
27 «28 | 271g 27lg] 278 278g) 27g 28 | 274 274) 28 28 447; Do pes Senet 25] 2644 J"ly 9] 31 Jan 4j| 28igJam} sli, Sep 
7L = 71%} «70t2 ~71 703g 7234; 72 787s 717g 727g} 7Zilg 723% "wh coe OS 100} 61% J’ly 26] gus; Jan {| 413; Feb] 47x Oct 
11614 11634] 116 11634 11612 11613 11612 1165s| 1171g 11714] 11634 116%} 179 pret ~~ 7100) 1h Ziv 2 1255s Jan 6j| 107 Feb| 131 Oct 
*15 6lo) 16 16 | *15 I16lo] #15 16lo) *15 16le}] ..2.) 6fee 18 west Telep & Feleg_-106| 14 Fevi.| 18 Jan 6 6ig Jan] 1) Dec 
en 81 81 jf... ween 85 [Faure lanes 1 ~gaonna== 100 $l Augls! 94 Jan sif 76 Mch| 96 Deo 
6 gi 7 ‘ -8e°o@ 3 61g Gls} 614 64} + 150)Adventure Con... - 25) 4 dlyls| 10 Feb } 4% Oct | 10ty May 
42 42i4] 42 42 4219 44 43 4414] 4219 4215] 427% 4273| 750j)Ailouez............_. 25} 31, J’ly13) 58 Feb:ij| 34 Jam} 62 Oct 
$6'« 6634] 65'4 66 6534 68 67 668i, 553 66%;) 651g 6612/14,410;Am. t oe 100} 55%, J'ly lz} YO§Jan 3 65 Feb! g6ls Nov 
Sig] 2434 25 25 25%) 25lg 261s} 2514 26 25 2534) 3,925|Am Zinc Lead’ & Sm.. 25 Tul J ly 26] 40toJan sj{ 23 Mch| 40i9 Deo 
ene: Sadi <tr monn odie? bec sins aent 26m Eelade ?— ous naconda, - == >< 25) 36 J ly 13 Jan 3] 38lg Feb] 54 Deo 
iSig 18%] “18 “IS%| “1Sig “¥88)} “18ig TSig} 1712 18 171g 18 | 3,448/Arizona al. 25) zig May 4) 508; Jan 3]| 30 Feb| 513%; Dec 
*6 Tigh *6 Tig) =¥*6 Jig! *6ig 71 63, 68g) 634 105/Atlantic .........-. 25 5 J’nest} 1214, Jan 14 8 Jd Sd is Jan 
*.50 60, *.50 -60] *.50 .60*.50 66 Last Sale|.55 July’}0| ....|Bonanza (Dev Co)_-- 10} 50 Mch %| 70 Mch2s|| 45 Fe 30 May 
#144 1 1444 143) 141g Mist 14 14 14 14 14 14 615|\Bos&CorbCop&SilMg 5| 10 May 4] 2414 Jan 13]/ 17g¢J’ly| 24 Deo 
#113, 12 1g 1134) 113g bldg) 12 12 1llg 112} 11 1}y| 1,548/Butte-Balaklava Cop..10| _S!¢ Feb 5) 18% Mayz5 8 Sep] IM, Dec 
+1 20g) 19 1914] 19% 198%} 191g 1984] 1912 1912} 191g 1919} 825|Butte tion... = 15] 1553 J’nese) 2sioJan 3}| 2133 Fed | 338g Nov 
61 | 59 59 «62 | «62 «6G64ie] +62l2 64 | Gllig 6235) 1,373/Calumet & Arizona. 10} 44%, J*ly lz) lug Jan 3|| 9614 May! 119 Jan 
540 | 585 535 | 535 545 |*546 __ 2 de ee 30\Calumet & Hecla.... 25} 500 J’ly ©) 685 Jan || 586 Feb 5 Aug 
18 19 | *17!1g 19 | *18 20 1838, 1834; 18lg 18t2| *18 19 20/Centenaial.........- 25] Wie Sly 15] 38 Jan 3]| 29 Feb) 4412 Sep 
be a" 19 .12|*.10 12} .10 10/*.10 12 | -... ..-| 200)Cons Mercur Goild__.- 1) 0# J’ly 6| 16 Jan 10]} 10 J’ne] 35 Jan 
67 | 66 67 67 «67 68 68 67 «67 665g  663;) 879/Copper Range Con Co 100] 58 Febd17) 85 Jan 3j| 68lg Feb N 
Ble 7 | *673 7 % 2] *6lg 7 67g 67s) 6%qyti«i Daly-West.......... 20} 6 J’ly zl) 95:Mch2s}| 71g May) 12 Mch 
& 8g 8s Sig} Sig Sly} Sig Sig} Sig Sig} 8 8igi 1,6 t Butte Cop Min.. 10} 6lg¢ J'ly 13{ 13% Jan 3 Zig Feb} 1653 A 
so we +2 <20/*.25 30) a. 30|* =na2|* 30 a 12 _ eq = pa E, a? Fed 1 F oes sa a8 
; 2} 10lg 108, 11%) 115g 12 | illo 113) Mig 12 ee as 2J'n@su| 2219 Mch . 3 Fe ug 
7g or Tig 733 «7g 7 1% fe Be 7 7g} 4,120/Girouwx Consolidated. 5) 6 J”ly 26] 12i2Jan 10|| 7% J’ne| 12% Nov 
34 = 34 34 034 34 = 87 ee 35 «387 36 36 8 nby Consolidated. 190 20 J'ly ©] 11lJan 4} 90 Feb} 11012 Dee 
T™% 8 734 73, 8 8 7 733} 7 734, 73g 73h E Cananea..... 6i2 J’ly 29) li%g Jan 3% g Feb} 345g Nov 
23!2. 2384) 23 2314] 22% 23f} 23 23 211g 22 213, ©2134) 3,773|\Hancock Consolidated 26 14% J'1¥ 19) 36 Jan 12 84 Sep | 38 Dec 
#2g D4} #B1g Dio} 21g Ds} #D2Ig BI] Bg Ig] Dlg 2g} Oe vetia Copper__-.. 2 2 d’nelz) SigJan 4jf 5lgDec} 72 Aug 
15ig 16%] 15l2 16%; 155g 164) 16 163; 16 16l4| 1614 27lgl 6,183\dmdiana Mining...... 25) 10 J’ly 18) 448; Mch ‘/|.......---|..._...... 
183, 19 | 18% 183) 19 1914] 191g 3912} 19 19 18 18 | 1,197|Isfe Royale (Copper). 25) 13!2 May i} <8i2Jan %|| 22lg Apr] 43% Feb 
4 4 *3lo 4 4 4 4 4 35g 3%] *3lg 4 350| Keweenaw Copper...-26 3 J'ly 68; Jan 14 2lp May! ¢7% Dee 
7% Tio} S34 783) 67gCTIgh 7 4 653 67g} 6lg 684]. 2,013 oe pee lin swewoes 612 A ll Jan & 7ig Apr} 933 Aug 
89 = =63914) 3712 39 | 38 39 | 38lg 39 | 3753 38 | 371g 37%) 4,307|\La cooper: duwooee 25 2812 J’ly 15) 9étgJan 2z]) 16 Jan] 744 Dec 
lds} «10% «11 ish li ll ill 1034 107%} 103, 10%) 782\La “Salle pper-.--. 25} 9 Jy 23 19 jan 14|| 10% J 191g Deo 
8 8 | 7 7%} 7% 8 | #75 8 | *7i2 8 |. 2.2.] | (490 nsol. 2-2... se 25 4tg Men 8| 8%, Jan 2:|| 414 Meh} 18%4 May 
35 60} *.35 60) *.35 60) *.35 60} Last Salc|.50 Aug’lO} .... May dower ~dereeare 48 J'ly 2) igdan 13]] 320 Apr] 2 
48 50] *.48 50} .50 50} 486 = .50|*.45 50 | 145 (4S 710|Mexico Cons M & S.. io ly is) = =& Jan 7 lg Apr}; 6 Nov 
2llg 21s] 21 21%) 21 21 2034 203;} #20 2012] 20 20'g, 1,040/Mia mi Copper...-... + 17 J‘ly 18} 29 Jan 4j} 12% Feb] 281, Dee 
*4ig9 5 | #412 5 | *He 5 | 41g lol 5 5 43, 484 30) Mic. ow cwupweat 251 37g J’ly lz 4 O 13% Mch 
50 8 52ls} 50 50le] 50!l9 51 51 Sa 508, 52 50 50 257\Mohawk.......... 43 J’ ly 26; Jan 
Zit, 2133) 21 21 207g 21%} 21 2414] 203, 21 205, 20g 3 seeplevada Consdidate’ . 175g Sly 5 F 30 Nov 
*5 Ste} -*5 Sle} #5 Sin} 51g Sle} = Slags«OG 57g ~—s«G 8g} 4,025) New Atcadien sas 3, Fly 13 
1lt 1llg} 11 113g] 11% PEy} J1lg 1153) LE By] HN lle} 1,0244 wanes 5} 98g Jan 17 
29'g 30 | 28%g 291.) 288 305} 303g 3114] 20% 3014) 2914  3014)18,076uNorth aiedso 1b} 1% J Ha Jan 
lg Mz} «= 95gs«d10 10 = 10lg} -10'g «10lc} 10 Wile) 934 105g) 2,285|North L dueveuww 653 J’iv ¥1% Aug 
6%, 714) *6lg 63,4) 63 63) 653 74) 6le 65s] Gig Gla} bwey Mining......25) 512 J’ly 18} 1415 E 
> eee CE eatin FS Gare 30} 30 30 | 35 86 } 1,36 omy. ..c..... 354 25 A 90 
BZi2 37lz/*__. 37 = 37 33 381:| 38 38 37lg -37le Dominion.....-. 29! J 59 Aug 
1 130!2] 130 1301¢{ 130 13% | 131 131 |*130 131 | 130 130 | 220|/Osceola ..........- 4 170 
15 «16 | *l4lg 15lo) 15 15 |*.... M5lo}] ¥141g BSlg/*#_... ~=61S 3614 J'ne 
©75 «77 74 Tiel *76 ..c-| 76 76.1 °74 73 |... 24..f SOeelite..5-4s5-.--- 99 Jan 
19 «619 29 «8619 193g 195;} 191g 197s] 19 191s] 183g 14884) 1,190)Ray Conset Copper... 10) 1544 J’ly 1) 243) Mch +j}--....----}....---- 
*lly 2 *#llg 2 Ilg lls] *15g By llp pe 134 134 2% jan 
235: 225 me. ah 103 107%} 103 111s] 1034 21 053 «=—:1084| 2,660/Shannon -......---- Wig Jan 
*15g 17s l5g = 1% 17g lv] «6*Rlg) «%g} s *llg «62 | Clk CCL O80 South Utah M & S_.... in alulidicccalls 
44 441} 4312 43io] 43lq 468) 461g 47 46 461g] 451g © 4519) 1,500/30 ie ahd ak mies 
9 9 9 9 83, 9 85g 834] Big Blo] «= lpg 2,222{Su > teow 
12% 12443 12 12 12 22tg} 12 12le} 11%, 22 11%, «82 1, 0 ists J’ Jig 
60 «6k 60 60 58lg GOlo} 60lg 61 60 60 59 59 | 310/Tamarack .......-.. 2 
Glo 63;) 6lg Glo} 6lo. 7 61g Glo} «= 65g 6l2 Glo Caney RG OE 17% hen 
B54 351s] 36 3615] 3614 39%;} 365g 365s] 3612 361o| *351g 36 1,608 Gal StatesCoak&Ol 25 1 39to Nov 
393; 40 39 «= 40 393g 4014) 40 40 40 40 39 3912] 2,195)U S gee Ref - Min. 50} 3312 J’ly 20 59 Sen 
48% 49 | 49 49 49 49 | 487% 49 491, 4910] 4834 401s Tet. OO ivieewe 50} 463, 54 0 
38 Sle] BIg Bly 33g «= Sle 31g BBs 38g 334] 37-16 3c] 2,585 Utab-A 685 0: 
85 254} 243 26 241g 25 9419 Q4lo] 2414 24lo] B4lg 24lo 498; \ 
464g 47ig} 25. fLut] 494 4758f 478g 4734) 2 2e--| 461g 47 66 Nov 
31g 3le} Ble Bl} 3 3 *3 33x *3 pa 6 Dee 
Bie «Ble $34 9 83, 83, 83g 88, 83, 83 81g 81 c13l4 Dec 
W12014 ..-.. #12014 w---| 12014 12014] 120 120 | 121 12410/*225 180 158 Aug 
mm 2 *13, =F "13, 2 "18; 2 Last Sale\t?7s Aug’to 4 

















@ Before pay’t of asses3’ts calied in L¥0¥, 


* pid and aseu prices. 


d New stock. 
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BUNDS 3 BONDS ~S \| : 

. . 3 Price Pe Range . 3S Price Week's =3! Range 

BOSTON STOCK EXCH’GE zE Friday 3 ‘miata BOSTON STOCK EXCH’GE 3 Friday Range or :3| ‘Sines 
WEEK ENDING AUGUST 19 August 19 hast nals g2 82 anuary i Weak ENDING AvausTil® | &4) 4u 1 Last Sale ||| January 1 
| \dee saski|Low High) No\Low Haigh | Bia Ask\Low High|.Vvo Low High 

Am Agricul Chem Ist 58..1928 A-O ...... seoee- {LOL a“, 19|...-/100'4 103 || TMinois Steel deben 58....1913/A-O) 100 Sale [100 10 7) 991910 
Am ‘Lelep & ‘l'ei coli tr 48.1929 J-J| 899......) 89 89%) 10) 89 931, |} 1a Palis&Sioux Clst 7s..1917/A-O) ...... ...... 1117. Apr’0s see ESAS teil 

Convertible 4s........-..1936 M-8| 101% lUL‘S 100% Wl 6] 9% 106 Kan C Clin & Spr 1st 58...1925/A-O} 92 3 131g Mar’10 weell 315 97 

m Writ Paver lsts{6sg1919 J.J) 87 88 | 874 J’ly’10)..../) 574 87%/||KanC Fts8@ Gulf ext5s..1911)J-D) _.... ..... 94% Feb’10}....!' 99% 99% 

mm Zinc 1. & 8 deb 6s....1919M-N 101 102 {100% 102%) 73) 97 102%|/ Kam C Ft Scott & M 68....1928'M-N T4%s 144/114 = 149 B 113 118 
Ariz Com Cop lst conv 6s 1920 J-D, 91 Sale | 91 93 24/ vl 93'4}| Kan C M & B gen 4s..... --1934'M-S; Yl'g...... 92 Aug’10j.. W2\y YBY 
Atcn Top &S Fe geng 48..1995 aA-O} Y8 Sale | 98 98 4' 98 1015,'| Assented income 5s..... 1934 \M-S or” PEA DA 91 Aug’l0).... 2 

Adjustment g 4s....J" 4 1995 Nov; 88% 90%! 88%J’ly'10)....!/) 88% 944}/}/ Kan C&M Ry& Br lst 581929) A- -O} wi 104/103) Mariol.22) 102 108 

Stamped ...... oeeed ly 1995 M-N| 89% QYU%9) 91% Mar’10}....|| 94 943,|| Maine Cent qe lst 78...1912)A-O) ...... 22... 113% Nov’Ud!....!| cece coceee 

50-year cony 4s........ ES eee 102% J’ly’10)....))T02% 10zy Cons 1st 48 ............-- DESIRO} ..ccce wecses 11O1L% sep 05)... bod dovocd’ \vokas 

10-year conv 5s........ LO1T| J-D) ...0ds:ctisees 117 4 Fev’10}..../117% 11744 || Maro Hough & Ont ist 6s. 1926) A-9 a Rf 1115 J’ne’es). a 
Atl Gulf & W [8s Lines5s.’ od y- J | 65 Sale | b4 65's; 25) 63 73 || Mass Gas 4198 ............- 1929) 0-3) 22... api wiltigts ms 984, 13 "97°  VGR 
Boston Elect L consoi 68.1924'M-S! ............ llu Feb’04!....| Mich Teleplst 58.......... i917 j. Pe iaetaae caahen | 97 <Aug’10l....!| 97 09% 
Boston & Lowell 4s....... 1Y1IG)J-J3) 22... .-..../100% Mar’09 Minne Gen Klee con g 68 1929) Jd-J3) _..... 2.2... 1A 's Aud’ U6)....!'cccce ccces 
Boston @ Maine 4'93...... 1944) 9-0) coccce ceceee 104 4 Oct ’U8 New Eng Cot Yarn 58....1929/F-A) 10119 Saie hee 101%) 7 100% 105” 
Boston Terminal 1st 3i98.1947|F-A) 2l222 L222. 112% Jan ’03 Kee Eng Teleph 58..-.---1915)A-O seeeee co eeee 103 Feb"09|...4!\.seee soeee . 
Bar & Mo Riv cons 68 ....1918/J-d) ...... ---.-. 11038 Feb’10 BO. semis a ccgoocgttteh couse IY1G/A-O} ...... ..-... 1 BOO 's SepU8)....'| cee coves ° 
Batte & Boston lst s....1917 |A-O| Shave vomdce 1100 J’ne’01 New Enygiand cons g 5s. -- 1945) PA. .cvecus-cheveobeauees esipinitalbikcedial Vikisieaascuiadhunit ‘ 
Butte Elec & Pow ist g5s. 1951) y- BE <poti. RAN: leamiiddinatens boston Term Ist 4s..... DE. seilie stdpealocnnss  Ulesedlaciellvances duakeo 
Cedar Rap & Mo R lst 78.1916 M-N| scckss semen RLS Qoeay’ 10!....! rrete New River (The) conv 58.1034, 5-J| ............ 77) Apr'LOl....!| 77 TH'a 
Cent Vermié lst g 4s..Mayl2U qQ- B) 85% 3 | 85 y Aug’10!..06'| 85 88 N YNH&GH con deb 3 98156) J-J Hi Sale | ¥7\ 97% 1| 967% 102 
OBG Q Lowa Div let 68.1¥19/A-O| ...... ......)§4103 Oct ’07)..../)..00.. Conv deb 6s (ctts) ...... tesa J-J| 131% ...... 131 1y"10.. eosliA3L 8136 

Lowa Div ist 4s ......... MEE cuss odees 72| 98 2 J’ne’10}....)| 98g “WS\ |] Old Colony gold 4s ........ | | Bewetepgm ies a, Se ee ‘ 

benture 5s............ POLS NM co cccs cccees 101% Mar’10!..../)101% 101% |j Oreg By & Nav con rrometrny WINE iehaticc codene 08%, Sep ’09 Bie “ita pt 

Denver Exten 4s........ LUZZ) FA) wccccs coccee | $Y 4g Feb’10!... “iI 99» 9944/| Oreg Sh Line lst g 6s..... 1922) F-A! ....... osee. |41 6! a Feb’10)....! 116% 116% 

yey L Extep 48 ..... LWZTIMA-N] 2.2.00 ceccee | 99 Mar’to!. oe v9 9941] Pere Marquette deb g 6s..1912)J-d) ............| YY siar’1Ul..../| 9849 99 

Bdé& SW st 4s..... eenedo ee EET ‘wdseie’ cadwes +f 99 Oct 'U¥)....'/.. .....|| Repub Valley lst st 6s. ..1919| J-J 10255 . i aly cc 

Illinois Div 3 49s..... eel 94/5 -J) 80% J’ly’10!....!| 36% 894,|| Rutiand 1st com gen 4198.1941|}J-Jd/ ..... 107 1g Now’05}....!! 

Ohic ve By d& Stk Yas 58.1015) 4-J | 100%, iVi is wry 100s) 7 10U eo Rutland-Canadian lst 481049) J-J)} ...... ...... 2 Mar’02!....\!.. 

OeP ems rereading g 481940 A-O |,9 ug’t0). 8y 927, || Savannah Kiec lst cons 58.1952) d-J| ............| 784 Apr’lv “ea 734 78% 
Ch Mil & 8t P Dub D 6s8..192u J-J! ws ris san 10)-0--) 115% 1155 Seattie Elec lst g 5s...... 1930) F-A| 108 104 [103 <Aug’l19),...)103 104% 
Oh M & St P Wie V div del¥2Uig-J3) 1.2... ..22--126 Bev’06)...0! 0. a. Shannon-Ariz lst g 6s....1919|M-N| 95 974%! 95 Aug’l0). woo|| 88 110 
Chic & No Micon lst 5a. LHSLIM-N! 2.2.4. ..20.- 99 May’ 10}... || 99 100'9])Lerre Hante Mies 5 50... Ee MER didibes <cdcon ee BE Oe ee 
ghio & W Mich gen 68....1921/3-D 100 ......1100 J’ ly ’10 ‘eee. LUV 104 || Torrington lee 5 Se asia BEMWGEN < sedbtie cous --|100%, Mar’10 Son i00% 100% 

& Mont cons 48..10vu)J-D  ...... 2.2... 91 Dee’ OF ween! ecccee ce. ee}] UBIon Pac RR #1 grg4s.1927/5-J) ...... 2.2... 9¥% Apr’10'....!| VO%, LOU 
& Pass R let g 45...194H/A-O _..... -o00-e 12% Jan 08 ee See 20-year conv ree ain oi |) gr Se 1028 % Apr’ 10 “vg “103% 109%, 
Pack(‘i he) 1st ¢ 6s 1924 M-N tas 100 var Aug’vY ee encores Unitea Fruit 8 f448.1923'5-J| 96 vd Y6'g 95% 38% 
Qurrent 1 hiver 1st 69...... 19B7|A-O' ........-- ~ Avr’10)..../) #9 99 "|| U S Coal & Oil lstef 6s..1938/M-N| 142 152 [155 Mar’ 1 Dleosc! 153 
oe 0 Or Ba & W lst 46...19%6|A-O) 22000. Looe. 39 Mar’ -10}..-«1 89 0 || USSteei Corp 10-60 yr 58.1963|M-N)..... rareeren 103%—_ 10348 1 101% 108% 
Tet 61 68..1940|\M-N 98 98, ¥6%J'ne’10'....'| 96q 98%} West End Street Ry 4s....1915)F-A| ............ | US J’ly’iv' ‘eeee!| v7 98 
_— GD 5 dderscdsdccde VIGIM-S) ...... ..0002/103 ® Api 08 Maes’ CdceNd ste bios Gold 4198......... eceeeeeel G14 M8 ieebee cosine 110.1% J°100°U8 cascllccccoe ovcces 
SoabSscercaseseccescoees 1927|M-8 ceveds oscews 96 Apr’U3'....''.... Se cesses Gola deventure 4s....- --L91G/M-N| ...... ...2.. 98'9 Apr’10\....!| 9S VOM, 
t Bik & his Visi Gs: 198s hr ccees sccsvet BOS Biar’09) =. paratvpnns: Se tee br eA vepece cosees] U2 Aug’lU....4 OF 99 
yy etry donde RVSBBIA-O  .oncee sascee 1 $5 %9 RPE OG 650M oc cacce csccee Western Teleph & Tel 58.1932) J 95 95's!) 95 vb%4| 9) ¥4% 99 
iy wa EE S Q coli tr 46 1921 J-d) “96% Sac | Oa 95 34) 37 94% 97 15'!| Wisconsin Cent lst gen 4s194¥\J-J| ...... ......| 94% Jan’iv wend 4% Y43q 
4B ..-0-c00eeeetV21/Q-5| 9548 ..400- ts % Aug’ 10 seca!) 944 98% 
em ANOS NE interest in addition to to ‘the ee oe fer all Boston Bonds. * No price Friday; latest bid and asked, 








{i Flat price, 








Philadelphia and Baltimore Stock Exchanges—Stock Record, Daily, Weekly, Yearly 














































































































share Prices—Not Per Centum Prices sSales| ACTIVE STOCKS Range Since hange for Previous 
of the Jan di Year (1909) 
sender | Monday | Tuesday |Wednesday| Thursday | Friday | Week | (For Bonds and Inactive 
August 13 August 15 August “16 August 17 | August 18 August 19 Shares) Stocks see below) Lowest | Hushest Lowest | Highest 
i | Kattimore | 
eiiniien sited © edie ended (praathee ey 57 67 67 57 | “87 exeeee 62 Con. Gas Ek L. & Pow.100| 46 Mar21) 80 May23/ 30 Mar 48 Deo 
deeee. seseee| B | secese sesess | 386 | 88 86 | *85 ...... | _8# Do wtee-seeeeeelQU) 80 Maril J’lyi4| 76 Mat) 89 May 
dtbtde <etere| 1969 386 127 127% 127 137% 147 127 |*187 «128 128'Nerthern Centrai...... 50115 Jan sia32 Fev23)|i0v Jan |1214 Deo 
Zi‘ 22 | #214...... DA. . cttcs.f “BR! cocues D  pitaccaid “suai 235 Seaboard (mew)......... 185 J’ly 29) 274%, Jan 3} 11% Feb| 28% Deo 
42 424! 43 44 44 44 “42 44%) 43% | 43% 44 sug Do 24 pref....,...100) 41 J’lyz7/ 47 Jan 8|| 22% Feb) 48 Deo 
14% 14%) 14% 14%) *i4d% 15 *14% 14%’ *14% ti, "156 16% United Ry d& Kiectric.. 12% May 3) 154,J’ly 165|| v% Feb! 144 Deo 
| | | Philadelphia 
deshes edam.| 36 19 18% 18%! .......-.--| 18 18 | *38 18% 75 American Cement...... 18 J’nel7) 28 Jan 3} 25 Dec] 43 Jan 
43 | #42 43 43% 43% 44 44 44 44 4i's 79\|Aurerican Railways... 41% J’ly21) 50 Jan 445, J’ly| 48 Deo 
4 434% 438 43%) 43% 43%) 433, 43%) 43% 44%) 43% 453! 2,547|\Cambria Steel .......... 40% J’ly 26) 53% Jan 10|| 32% Fev| 40% Deo 
*1L&...... 41% 1158) *11%...... *11% 11%’ “Lid Li%) *Li%*e 1L1l% 523} Electric Co of America 114 J’ly 29] 12% Jan 14ijiu% Jan} 12% J’ly 
$30 404% 40% 49%) 40% 6v 50 BW 4% 50 49 49 628) Eleo St Battery..1 42 J’nesv) 644% Maril|| 43 Jan bg hd 
My 28%! wT zs 27 28% 28 288) “8% 284) 27% 27%) 2,32 on Anyuekt te Otie ni 19\ J’ly 26) 34.49 Jan 2V)} 16 yJan| 33% 
13% 74's! 72% Te) 72% 72%) 73% 73%) 7 73%) 72 73 | 1,820 Do pret tr ctfs .... 64 J’iy 26) S44 van iui} 63 Jan| 84% Deo 
Bu Bh sy 8 7 7 8 Si 738 B%4) =«*38 3%) sul Satan Sees J’ly 13 vanilui| Ydan| 15 Apr 
22 224) 2h 22%) 21% 22 42 23 22 22%) 22 22 | 2,082 e Su r Corp....1 1549J’ne30| 28% Jan 3} 14% Jan| 33% May 
OU. 9U%) YU YUOS!) #90 YL 9U4 BOUL BU U4 Yi VI 202) Lenigh C & Nav tr ctfs. 86 J’nesuvil23 Jan 7|| 96 Jan/|l25% Deo 
8S B84) Slt SB% Sit Bs%’ 82 Bs) Bly 82%) BU% 814'30,7U6}Lehigh Valley.......... 624 J’ ly z7|i2L% Marlo} 67 Febilll3 sep 
64% 65 64% Ub | 64153g Gd) 64% US| 64% 65 4% 64%! J Pennsylvania KR...... 1'ip¢J'ly 26] 69% yg Mar 9/| 634s Feb 25% ; 
a4 44%) 4:4 44%) 44 44 | 44% 45 44% 444) 44 da 455 Philadelp’aCo (Pitisy). 42° J’ne3u) 63% Jan || 404 rep 1% Des 
16% 15%) 15% 15% 15% 156%) i6% 154s) 164% 15%) 215 154) 3,714/Pitladelphia hice $13%wew 3) 164 Maris 1y 14% 
194 20 1¥4 zu | iv, 20 19% 19%) 1¥% 19%) 1D 19%] 4,19.) Phils Rapid Tranait ... i6 Apr2s) 25'gJan 3] 24% Jan| 364 A 
Tis 72516 ee 7i18,4 73 7249 7343 72% 73's) Tu81¢ 72%) 5,195) Reading = game 65 J’ly 26) 86 ~Febdlsi/] 594 Feb] 86% Sép 
813.6 8l%1¢ 5 dal +8 3%, B% 81316 8% 38 8% 85) 27 Tonopal Mi ocserd GJdan2~-| YligMayis]| 5% Jan ae Mar 
445 45%| 46 45%; 45 464, 45 45s) 46 45 44% 45 2,99% eccoseue 4159 J’ly 26) 52% sun oj] 507% Jan fe May 
82 82 | $2 Bly bz «=—BZyl SZ 82%) «82 82') $2 844] 3,lle yao traction. 79 J ly2zo ¥6 Jan 1 345, Ma) $548 Dee 
PHILADELPHIA | Bid | Ask II PHILADELPHIA | Bid | Ask Ask PHILADELPHIA Bid | Ask | BALTIMORE | Bia weed Benes Ask 
inactive Stocks | Bonds Ph & Read 2d 58 ‘33.A-O} ......|...... Ohas Vity ity 18t.6s’28d-—J| 102 vr 
sbestos Corp. 100; acdebd cesses shoe & 4 - “and Con M 7s 1911.....J-D} 1005,'1V0%!| Chas G@ dé& Hids’¥uyM-8; 81 94 
‘amines weer LOU, inte Fovunial bow {04 47. A-O} ..ccs.'..262.//CharlC& A 247810 A-O} 2..5..|. e000 
American Milling.....10) Ee | alea@Lv reset SFA iidddebis adiltad Terminal 941.Q-Fy ....../......//City & Sub 1st 5s..’22 J- -D 106 4! . .nc0e 
Amer Pipe Mtiy...... (Am G Gas & klec 82 PW & B col tr 482i. J} .sesee| DY%!) Cily & Sub( Was arcane 101 | ccacee 
Beli ‘Te ne (Pa).100) sconv 68 1911.J-D| 97%| 98% Let 58 1930.| °2..7.!._....|| Coal ds 1 Ry ist 68’z0N-A! 100 |id 
Cambria fron.......... Ist 58 g’19.M-N/ ......|......|/ Roch yd con 68’54J-J3| ....../ 98 Col @Gruv lsvs.19165-J| 105 jw 
Central Coal & Coke. og ee ie eae ee ee 8 ish-Am Ir 68’27 J-J| 1@L (1014%)/ Consol Gas 6s...19lUJ-D) «.... alc cccee 
Gptisol tree of NdJ...1 tet if thes Steei 6s I ei li Cre Trae Ind gen 58’719.J-J) 80 |....2. 68.....0-406...- 1989 J- LUT %q! . cece 
Con Siseteic' 6.00) ones As abet Bethe Stoel be 1908. J) .ciecelsnce-.|] UB Tr Otis 497493 G3) ......| 7 Gad Ala lstcou5s’45d-J| 1u2 {1 
Wayne &W V.....100) 22.22. -.eeee || Ch Ok & @ 68719 J-J} ...4..{103 || U Bys Inv Istcoll tr Ga Car & N ist 5a g°29JJ ye lu4'g 
town Pass..... 50) ..... «|---0-. || Cot St Ry 1st con 68 1932 wececelecceee || 8£58 1926..........M-N} 80%] 80'9|| Georgia P lst 6s...’22 J-J D  butitoce 
[Gdianapolis St....... 1U0} NEA Sh Roe | Con ‘Tracot J ist 5s.’ 102\|...... || U Prac Pit gem 58°97 JJ} ......|....4.|/Gasod Hla lst5s 5819455-J) 1059 107 
Indiana Unio ‘I'r....100) ......)...... Wa A Ist Mt Bs 1990 BN easecel« cee || Welsbach sf£581930.J-D| 83 | 89 ||G@-B-S Brew 3-48 1951M-8; 40%) 42 
Insurance Uo of N A..10) 19 | YG "' wree & Peo #65! G0 || Wiks-B @& Hoonds'553-J) ......)......|| 2d umeome 65 1951 M-N)| ..2..-)..2000 
Pow & Chem.60} 15 |...... ti ands iste be be pes evcscdleccese BALTIMORE Enery tees a ee LUZ | acevce 
Saréd nn om 8 ai, | Tehsenapets bconddletgst Inactive Stocks ist guds’43M-S/ 1v8 [110 
Pea aye, eee | Interstate Oe ol thes Te weeeeet 504|| Ala Cons Coaié& Iron.100} ......}...... Massey eae s'685-—J} 49] 064g 
K Watch Case. i v0! Bae FBS. Lehigh Nav 495 wer rere eee re eee emphis St ist 58’45 J-3| 984s!...... 
Tram v te...50, “ 3%| 2g 48 g..... 1914.Q-F| ....-.|..-.-.|| Attamta & Chariovte..100) - Washtnetta tee 4 197 jee 
loored ¥¢ ¢. 50 13%)... . Mu @.1924.Q-F) ...... wonaee | Atian Coast L (Conn)100; mt Vor Oeeibean Lee ‘| 7% 
TS. «5. eeN cagecelsecces Leh V C lst ds 33.93 Canton Co...........01 Npt &O P let 5s'38 MN goddseledoose 
e Likill a | a Sa Lehi V ext 4s Ist 1948.3-D| ...<..|.ceee. || Cons Cot Duck se ik St let 58°44..5-J 06 
& eveeee| Ol¥g || 2d 79 1910..........M-S) 10U49|......|] . Preferred ....... 00-50 North Cent 4'9s 1925 A-O} 106 |106 
aven [ron & Steel.5!) ....../...... Consol 68 I923..... < Pete Seay Seu & Fia... eosewsl.cces.}} Series A 926... BOO Sct 
Northern Central...... ge Renae Annuity 68......... J-D| 145 [147 196 DEBE. conccecse one evsece|soeeee|] Series B 68 1926....3-J| 105 |...... 
i= Pennsylvania..50} ...... sees. || GOR Cons 48 20U3.M-N} ......| 9S p secesec cece s kOU} 2. .c06/.eceee!} Pitt Un Trac 53 1997.J-J| luz |...... 
ennef1 RRB receipts ....) .....-/...... Leh V 'I'ran con 48’85J3-D)| ......|-.-.-. || G-B-S Brewing.......100) ....../......|| Poto Val let 58 1941..3-J} 104 |...... 
avania Baly.....60 108%/...... || Istseries B 6s 1935.M-S! ....../1U1 Bon Sav & West 58°34 A-O; ...... socese 
oe steel owcee-leccce. |} NOW CoD Gas ds 1948 J.-D 106 Prices are all “ and Seaboard A L48195UA-O) 324)...... 
Seses ;-100} ......|.....2 || Newark Pase con 53 1930| ......|.--++- interest.” Seab & Roan 58 1926.J-J| 104 |...... 
hils Go (P sabaas orris.30 4U%!...... || NY Ph@& Nolet4s’39d<d| ......|----.. Anacostia & Pot5s.......| 100 (101 |}South Bound lst 5s..A-O/ 104 |...... 
eeevecfeceeee |} Income 49 1939...M-N) ...... eoeeee || Atl & Ch Oxt 498 °10.5-J) ....4.|......1| U BL L&P let4toe’29 M-N| 3884| 83% 
weeesoess 82z%!...... || NoUhioTrac con5s’1¥Js-J| ......|..----|| Alan O Lb RR4sl9562M 9314} Uu Ry & Kilet4s’49 M-S} 84's'...... 
Geweral..... 9 Penn Cons 59 1919... Var) ive |......|| AUC Ct 538J-D) 103 |. ees Oy ot Gv | 60% 
PES Sen.s seewss|seeeee |} PORD & Ma Steel cop 6s.) ......)-+--+- | tts DU AS... PF) 2 0-| wawen unding 58 1¥30...J- 82's 
i Steel... 5... weetde] pvewse Pe SBE Ons b0'S8-00 oseees |sseeee ' 6-90 7F An 1985 «cod sees] Va Mid 20 ser 68’11.M-S) 10U%'...... 
deldecudedaede eewesclsceees |} COl 48 1939...... O| »..ceclesese- || Balt C Pass let 5s I9%! LUO Yd series 63 1916..M-S) ...---|---.00 
Ls aoad 341° ---<:} peru oeee bet Ge"l? Met) eas} alt Fundg 58.1916 104 104%)! 4th ser 3-458 1041. M3) east: Goa. ia 
vie ot iid 242 (246 Yd pe age rng Be | _KExchange 319s 1 930 5-J 92%] ¥s'y!| Sth series 58 1920 MS oakeent: quan 
§ pref..50) ...... eevee. || P CO Late col tr 53°49 M-S, Bait& Plstésmi’llA-O}| ......\......|| Va (State) 38 new $2.55 commen 
iek iron dé steei.10; 9%! 00... + Cond 001 58 1951M-.N) BSP&C ist4ys'53F-A| ou | 924!) FPunddebt2-3s1991.J-J) 86 
CO.nwcweccce lt) 35 4 +L Saget Ctts.! '| Balt Trac lst5s..°29M-N| 105%}......|] West N C con 691914 J-J| 105 [106 
8 62 | 52%! Prust certifs 4s......... | 74% 75%|| NoBatt Div 5s1942J3-D) 1u9 |110 || WesVaC&P lstég’ll Jd} 100%!...... 
roal....50| ......| ¥6 ory ‘eri *50.4-0) 106%|...... || Ceut’l Ry conds1¥32 M-N/| 106 |......|| Wil d& Weld 58..1936.J-4) 108 |ssoeee 
tec. 100) 72777}... i gen A AGO} wone-2)iU0% | Kath Limp 68.1932 M-8| 107 |222227 ’ 



































* Bid and asked; ain ieee ee $15 paid. *$12% paid, # $239 paid, ¢$95 paid. @ Recempts. 6 $25 paid. ¢$30 paid. d$42'y paid, 
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Can be obtained. 


columns the earnings for the period from July 1 to and including such latest week or month. 


RAILROAD GROSS EARNINGS. 


The following table shows the gross earnings of every STEAM railroad from which regular weekly or monthly returns 
The first two columns of figures give the gross earnings for the latest week or month, and the last two 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period The returns of the electric railways are brought together separately on a subsequent paye. 








































































































Latest Gross Earnings. July 1 to Latest Date, Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous| Current Previous ROADS. Week or Current | Previous| Current Previous 
Month, Year. Year. Year. Year. Month, Year. Year. Year. Year. 
$ $ $ $ $ $ $ $ 
Ala NO & Tex Pac eNYC & Hud Riv_|June ____- 8,394,091|7,695,909)| 97,568 ,890| 58,190,534 

N O & Nor East-_|July ...-- 276,259] 240,815 276,256 240,815 Lake Shore & M S\June _____ 4,193,794|3,648,560/ 48,579,016) 41,485,462 

Ala & Vicksburg_|July ....-. 134,422) 121,332 184,422 121,332 n Lake E & West_|June _____ 422,951 384,581) 5,447,527) 4,572,381 

Vicks Shreve & PiJuly  ....- 125,417| 106,298 125,417 106,298 Chic Ind & South/June ____- 239,815) 217,778) 3,722,387) 2,815,468 
Ala Tenn & North. ram pant 7,143 4,047 86,482 61,715 Michigan Central_|June __..- 2,392,924) 2,177,052/28,812,502| 25,481,601 
Atch tig 5. S Fe___|June ____- 8,459, *030 8,102,501 104998 196|94,265, 7217 Clev CC & St L._|June ____- 2,398 ,593/ 2,172,926) 29,330,985) 25,938,951 
Atlanta Birm & Atl/ist wi Aug 50,754 44,164 252,700 226,826 Peoria & EasterniJune __._. 279,091| 228,784) 3,282,231] 2,802,296 
Atlantic Coast Line|June ...-.. 2,194, '077 2,033,018) 29 810/268 26 144,065 Cincinnati North_|June _.._ 105,551 82,034] 1,243,024] 1,107,244 
g Baltimore & Ohio |.July ...-. 7,547,733 7,092,141) 7,547,733 7,092,141 Pitts & Lake Erie|June _____ 1,606,636/1,279,907/17,339,922|12,077,547 

B&UCh Ter RRi june ....- 135,215 91,684) 1,295,245) 1,091,817 Rutiand ......«« ee canes 79,570| 260,591} 3,208,720) 2,891,769 
Bangor & Aroostook|June ..... 227,028] 163,710) 2,990,529) 2,818,444 N Y Chic & St L_|June _.... 818,941! 741,348)10,854,255| 9,383,910 
Bellefonte Central_.|July 2... 6,683 4,18 6,683 4,189 Tot all lines above|June___-__|21131 957|18889 470|249389 453| 216747 163 
Boston & Maine__-|June —__ - 3 ,664,201/3,448,872/43 ,357,174|39,528 698 Tol & Ohio Cent_|June _..__ 505,631 0,361 4,476,95/ 14,140,671 
Bridgeton & Saco RiJune ____- 4,922 4, 51,907 48,511 || N Y Susq & West__|June ____. 288,292] 232,940] 3,474,360) 3, tthe 746 
Buff Roch & Pittsb_|2d wk Aug] 190,027] 189,961] 1,169,244] 1,200,606 || Norfolk uthern..|June ..... 245,503| 218,981) 2,690,480/ 2,4 7:319 
Buffalo & Susq-._--{April ___-- 104,213] 116,571] 1, "819, 719] 1,908,461 || Norfolk & Western. MD siweus 3,001 ,923/2,745,450/35, ‘063, 870/29, S27" 101 
Canadian Northern.|}2d wk Aug| 233,600} 183,200 1,706,900 1,221,900 || Northern Central__|June -----}1,045,102/1,009,802)12,858 ,048/11, ‘658, "648 
Canadian Pacific.__|2d wk Aug/1,999,000/1,586,000/12,724,000/10,217,000 || Northern Pacific.__.}/May ___.- »559,387/5,451,967/67, 750, 744 62, "313. 050 
Central of Georgia_|ist wk Aug} 211,500 00,200} 1,206,500} 1,073,100 || Pacific Coast Law aman 20,264 662, 376| 7,903,148 580,507 
Centrai of New Jers|siay .... 2,405, 08] 2,000 896] .0,724,463 23,415,034 || Pennsylvania yf June ...../5,220,294 4,216,206 53, 536, 187)}41, 681, 765 
Central Vermont...}May _.... 326,269] 293,526| 3 470.425/ 3,202,035 Penn—E of P & EjJune _-..-- 13757 087/|12580 687 163848 190 142419 390 
Chattanooga South.|2d wk July 1,846 1,289 3,507 2, a West of P & E_|June __._-_ Inc 1,42/0,200 Inc 18,67/0,500 
Chesapeake & Ohio_|ist wk Aug} 579,667| 531,993) 3,212,803) 2,942,000 || Pere Marquette____ June ....-/1,299,593/1,195,679| 15,995,623) 14,169,565 
Chicago & Alton___|2d wk Aug] 315,869] 293,335| 1,704,456] 1,667,269 || Phila Balt & Wash.|June _.... 1,652,017/1,520,817/18,238,249)| 16,929,349 
Chic Burl & Quincy|May _.-.- 6,817,653/6,139,750/80,769,043/ 72,185, '863 || Pitts Cin Chic & StL|June ~___~ 2,789,119)2,428,818| 55,561,274) 27,534,894 

p Chic Great West_/ist wk Aug] 226,038] 225,243) 1,177,013) 1,090,267 Readiny & Southp’t./Junme ..... 10,792 11,634 155,081 140,372 
Chie Ind & Louisv_|ist wk Aug} 130,984] 116,526 651,578 601,425 Be Company - 

Chic Ind & Southern |— New |York Cen|tral. la & Reading _ May ..-.--/4,025,723/3,235,707| 41,488 ,367|36,877,795 
Chic Milw & St Paul/June ...-. 5,567 ,338/4,984,636| 64,846,893) 59,897,463 Coal & Iron Co..|May .-..-./2,983,331/2,545,783/31,239,235/32,838,555 

Ch Mil & Pug Sd_jJune ....-/1,171,591) __..--| -.-----| | ------- Total both cos...j/May ..-../7,009,054/ 5,781 ,490/72,727,602/69,716,.350 
Chic & North West_|/une  __.- 6,576,811]5,671,537|74.175,684/65,978 ,471 || Rich Fred & Potom ib aay —— 230,073} 193,952) 2,331,548) 2,026,325 
Chic St PM & Om_|June _-.-.- 1,284,337/1,143,738)|15,095,023/13,524,650 || Rio Grande Junc_._.]May _.._- 76,136 74,820 957,155 797,479 
Cin Ham & Dayton}|June___-_- 831,022] 642,428] 9,446,525] 7,897,049 || Rio Grande South--|ist "wit Aug 11,056 11,012 63,361 55,705 
Clev Cin Chic & St L]|—See New | York Cen/trai. F: Rock Island Lines_.|June ...-.-|/6,040,869|5,443,471/66,220,579) 61,184,887 
Colorado Midiand..|VMay ----- 185,165] 194,091] 2,153,807] 2,123,740 || St Jos & Grand Isi_|May  .-.--| 126,098] 115,285] 1,503,431 1,464,970 
Colorado & South.-|2d wk Aug] 319,686} 306,069] 1,974,728) 1,880,570 || St Louis & San Fran|June __._- 3,145,806/3 ,060,161|41,165,939|37,756,986 
Copper Range.....|May ..-.-.- 61,148 62,334 6,648 687 ,49. Chic & East Ill__|June ..._. 40,738} 818,128/11,750,355/10,269,619 
Cornwall._.....---- . ae 17,378 10,715 203,697 106,360 f Evansv & Ter HiJune ._._- 211,942| 156,681] 2,471,175] 2,093,997 
Cornwall & Lebanon|fune _____ 33,498 29,027 433 ,590 329,912 Total of all lines_|June .____ 41,298 ,487|4,034,970' 55,387,470 30,120,602 
Cuba Rallroad.....jJume ....-. 226,198} 196,704) 2,559,336] 2,157,165 || St L Rky Mt & Pac_|May  .___- 182,85 137,255] 1,793,247) 1,294,094 
Delaware & Hudson —_ abana dl 1,613 ,698]1,545,739/19,936 ,436/18,907,945 || St Louls at wor pee 2d wk Aug} 199,475) 187,411] 1,317,316] 1,182,669 
Del Lack & West___/June ___-- 3,194,163/2,882,952/36,005,987/33, ‘553, '435 || San Ped LA & SL- May ...--| 303 209} 697,922; 5,603,893) 6,695,179 
Denv & Rio Grande|2d wk Aug '800| '474,500| 2,930,000] 2,884,700 || Seaboard ‘Ar Line., 

Denv N W & Pac_-|ist wk Aug 34,426 27,847 145,794 130,967 Atlanta & Birm. } Ist wk Aug} 386,522) 352,838] 1,896,963) 1,714,387 
Det Tol & Tront Sys/ist wk Aug 35,357 29,480 184,271 143,279 Florida W Shore ; 

Ann Arbor...--.- ist wk Aug 38,141 37,974 190,305 198,160 || Southern Indiana_-_/June ..... 163,900 98,888) 1,436,733; 1,189,455 
Detroit & Mackinac}/2d wk Aug 24,946 24,564 152,693 148,973 || Southern Pacitic Co}une ____- 11294413} 10397489) 135022607] 120521909 
Dul & Iron Range.-jJune _..-- 1,292,880/1,048,686/10,289,064| 6,847,572 |; Southern Railway_-|2d wk Aug}/1,089,039/1,040,702} 6,879,299) 6,448,634 
Dul Sou Sh & Atl_-|2d wk Aug 81,698 ,309 470,198 447,343 Mobile & Ohio...jist wk Aug] 193,445) 169,568} 1,008,218 953,134 
El Paso & Sou West'June ....-| 667, ‘706 628,414| 7,437,661] 7,274,014 Cin N O & Tex P_|ist wk July} 171,603) 148,504 914,579 809,591 
RS SE: SE ccoiminnas 4,668,890) 4,420,868! 54,866,190/50,441,162 Ala Great South_jist wk Aug 81,751 64,587 434,409 346,972 
Fairchild & Nor E_}June -..-- i: 2 1,618 25,038 20,596 Georgia So & Fla_|ist wk Aug 42,480 38,985 239,560 208 ,486 
FondaJohns & Glov |June __..- 9,291 69,715 $04,751 773,849 || Texas Central_....|Jume ....- 61,510 65,737; 1,014,276) 1,164,481 
Georgia Rallroad_-|June ._.-- 198° 786| 179,019] 3, 010, 957| 2,750,872 || Texas & Pacilic_...|2d wk Aug!) 428,860) 257,892] 1,618,661) 1,515,281 
Georgia South & Fla;|—See Southern Rall way. Tidewater « West_|Jume  ___- 7,746 5,881 83.94: 74,362 
Grand Trunk Syst.|2d wk Aug) 177,152) 868,402) 4,783,556) 5,192,061 || Toledo Peor & West/ist wk Aug 22,633 19,541 116,336 103,149 

Grand Trk West_|4th wkJuly 60,855; 151,279 395,242 471,782 || Toledo St L & Wesij2d wk Aug 94,300 $1,976 454,088 461,383 

Det Gr Hav & Mil|/4th wkJuly 18,746 43,804 121,151 150,364 || Tombigbee Valley__|June ....- 7,463 6,169 85,34% 81,320 

Canada Atlantic_|4th wkJuly 20,454 45,911 125,979 149,256 || Union Pacific Syst_|June — 7,508 9535/5 ,864,177|90,228,092/ 78,750,461 
Great Northern SystjJuly ----- 5,656 ,872/5,314,939| 5,656,872) 5,314,939 || Vandalia .._.____- une 71,034 08,655] 9,831,480) 8,773,395 
Gulf & Ship Island_|May ----- 159,843} 150,525) 1,941,119) 1,732,805 || Virginia & Sou west|fune ___-_- 90 537 80,430] 1,196,194] 15136286 
Hocking Valley_...}|May --.-.-- 655,855] 396,278) 6,873,335) 5,409.396 |} Wabash ......__.. 2d wk Aug! 603,383; 614,890) 3,497,151] 3,415,278 
Tilinois Central____|July  -_--_- ,983 ,964/1,569,344| 4,983,964 4.500288 Western Maryiand |May -.-.-.- 647.824] 496,360] 6,492,186 5,436,251 
Internat & Gr Nor.|2d wk Aug; 139,000) 129,000 9,000 25,000 || W Jersey & Seash_-|June .-...- 549,424) 537,124) 5,967,358) 5,464,658 
a Interoceanic Mex_|2d wk Aug| 157,295) 151,874 995,368 O74. 164 |) Wheeling & L Erie_jiume -.... 645,190} 509,364] 6,950,437| 5,633,645 
Towa Central____-- 2d wk Aug 68,036 62,861 354,510 375,355 White River (Vt)--|Jume ....- 3,131 Te PRPS Roe ae 
Kanawha & Mich__|May -.---- 243,887) 175,835] 2,522,357) 1,971,719 || Wrightsville & Tenn|June _...- 15,217 14,0538 302,287 262,202 
Kansas City South_|June ___-- 860,684] 760,882] 9,723,878] 8,901,396 || Yazoo & Miss Vall_|July -...-. 720,776) 655,815 720,776 655,815 
K C Mex & Orient__|ist wk Aug 35,125 34,140 197,684 174,029 
Lehigh Valley ----- UES Qs... 1252 ,347|2,926,540/36,167,398/33,137,832 
Lexington & ‘eee Sku 54,392 36,366 484,6 "412.626 f Current Previous 
Long Island -._--- a Inc 4/85 Inc 1,1/40,954 Various Fiscal Years. Period. Year. Year. 
Louisiana & Arkan_|June _...- 124,159 99,688) 1,427,615] 1,277,957 
Loulsv Hend & St L|May _-__-_- 88,006 85,205} 1,080,450 939,522 || Bellefonte Central__..........|Jan 1 to July 31 $45,957 $33,442 
s Loulsv & Nashv__jist wk Aug! 971,885) 899,015) 5,154,820] 4,787,808 || Velaware & tiudson___._.--_- Jan 1 to June 30} 9,635,253! 9,297,367 
Macon & Birm’ham|July  -.-- 2,077 11,780 12,077 Ri,7e0 1) MAGwWUgUe 2.2. e- en nnn wns Jan 1 to July 31 25,00% 24,458 
Maine Central_.__- °F ee 775,396) 755,308} 8,922,312) 8,337,723 || a Mexican Railway_.____-_--- Jan 1 to July 21} 4,640,400] 4,193,900 
Manistique__.-..-- a 28 ,19 3, 3,193 ||} e N Y Central & Hedeow River__|Jan 1 to June 30/46,970,798/42,573,770 
Maryland & Penna_|May  _-_-.-- 33,894 33,733 376,707 348,217 Lake Shore & Michigan South|Jan 1 to June 30/23,713,128|20,245,108 
a Mexican Railway_|3d wk July| 160,800] 158,400 437,600 473,000 n Lake Erie & Western_.___- an 1 to June 30} 2,570,881] 2,167,342 
Michigan Central |—See New | York Cenjtral. Chicago Indiana & Southern_|Jan 1 to June 30j 1,925,758] 1,426,682 
Mineral Range - -_- 2d wk Aug 12,915 17,049 83,747 107,277 Michigan Central_........-- an 1 to June 30/13,987,403/12,590.368 
Minneap & St Louis)2d wk Aug 94,357 81,281 556,331 525,964 Cleve Cin Chicago & St Louis_|Jan 1 to June 30/14,181,268/12.508,023 
uMo Kan & Texas_|July -..-- 2,120,473]1,913,863] 2,120,473] 1,913,863 Peoria & Eastern__........- Jan 1 to June 30] 1,591,758] 1,336,352 
Minn St P & SS M)\|2d wk Aug 52,771 "395, 856) 2,811,325] 2,530,973 Cincinnati Northern....... Jan 1 to June 30 589,966 524,631 

Chicago Divis:on/ Pittsburgh & Lake Erie_._-- Jan 1 to June 30} 8,283,619) 5,782,642 
Mississipp! Central_|June ... - 81,073 57,542 893,040 698,707 CU "Fe eae Jan 1 to June 30} 1,476,343] 1,370,055 
Mo Psc & Iron Mt; New York Chicago & St Louls|Jan 1 to June 30) 5,449,523] 4,671,473 

Central Branch_j|2d wk Aug}1,064,000/1,057,000| 6,265,000] 6,017,000 Total all lines (11).......... Jan 1 to June 30/120740 445 105196 446 
Nashv Chatt & St LiJune -___- 1,026,249) 897,235)11,637,204]11,122,114 || Northern Central_...........- Jan 1 to June 30} 6,190,394) 5,710,994 
a Nat Rys of Mex_t_j|2d wk Aug}1,162,229/1,014,822| 7,618,883 a 471 |! d Penn—East of Pittsb & Erie_- Jan 1 to June 30 80,423,949 70:142'949 
Nevada-Cal-Oregon.|ist wk Aug »786 10,23 »46 53,936 dad West of Pittsb & Erle ____- an 1 to June 30 Inc 9,3/79, 
Nevada Central____| farch -._- 446 4,875 47,828 55,166 || Phila Baltimore & Washington_|Jan 1 to June 30) 9,082,411] 8,465,211 
N O Great Northern|May ._-_- 153,991 64,825) 1,354,065 555,342 || Pittsb Cin Chicago & St Louis_-|Jan 1 to June $0/16,791,691/13,590,100 
N O Mobile & Chic_|4th wasuly 29,249) 24,697) 114,066 96,519 || Rio Grande Junction..........)Dec 1 to May 31] 465,930 13,839 
N Y Ont & Western|June ____- 792,859) 719,329) 8,578, "783 8,290,170 || Texas & Pacific.......... ----|\Jan 1 to Aug 14] 9,049,337] 8,133,451 
NYNH & Hartf__ June ae. 5,428 ,182|4,827,267|60, ‘693, 667 54,347,630 || West Jersey & Seashore.......|Jan 1 to June 30] 2,599,952] 2,398,452 

AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Weekly Summaries. Cur’nt Year|Prev's Year| Inc. or Dec.| % Monthly Summaries. Current Yr.|PreviousYr.| Inc. or Dec.| % 
$ $ $ Mileage Curr. Yr. Prev. Yr. $ $ $ 
Ist week June (44 roads) ....| 12,553,149) 10,954,872] +1,598,277\14.59 |} October _...236,918 231,682/260,613,053|232,261,182| +28,351,871|12.21 
2d week June (42 roads)_...} 13,106,718} 11,239,607 +1,867,112/16.60 November _.236,374 230,650)247,370,954/211,281,504| +36,089,450|17.08 
3d week June (42 roads)_.._| 13,073,508] 11,348,208] +1,725,300/15.15 December _.237,189 231,699/222,006,184/205,455,121| +16,551,063/08.05 
4th week June (44 roads)_...} 17,171,904) 14,859,700 +2,312 204/15.29 || January .-.236,758 231,362/210,302,219/182,649,825| +27,652,394|15.14 
Ist week July (45 roads)-_...| 12,359,231] 11,133,004| +1,226,137/11.01 February ..236,852 231,652/202,258,490/174,159,723| +28,098,767|16.15 
2d week July (44 roads)....| 12,546,427] 10,966,342 +1,580,085/14.41 March .....235,925 230,841/237,533 ,005/204,916,997| +32,616,008/15.92 
3d week July (43 roads)_-..| 12,802,686] 11,432,364) +1,370,322111.99 April ......237,569 232,463/225,225,596|196,595,911] +28,629,685|14.56 
4th week July (42 roads)_..-j| 17,393,199] 16,676,649 +716,550) 4.29 |} May woe en 229, 345 225,274/230,033 384/198 ,049,990| +31,983,394/16.25 
1st week Aug (43 roads)_-.-| 12,874,219] 11,968,289 +905,930| 7.94 |) Jume ...--- 204,596 200,901/208,364,918/184,799, "806 +23 ,565,112/12.21 
2d week Aug (25 roads)____ 9,898,439 9,090,956 +807,483' 8.891) July ..-..-- 88, "593 85,507) 63,504,951! 58,257, 725 +5,247,226! 9.02 
@ Mexican currency. d Cover: lines directly operated. e Inciudes the New York & Ottawa, the St. Lawrence & Adirondack and the Ottawa & 
N. Y. Ry., the latter of which, being a Canadian road, does not make returns to the Inter-State Commerce Commission. / Includes Evansville & 
Intiana RR. g Includes the Cieveiand Lorain & Wheeling Ry. in both years. m Inctudes the Northern Ohio RR. _ p Includes earnings of MasonOity 
& tt Dodge and Wisc Minn. & Pacific. s Inctudes Louisville & Atiantic from July 1 1909 and the Frankfort & Cincinnat! from Nov. 11909 ¢ Ine 


cludes the Mexican International from July 1910. 


we 


u Includes the Texas Central in 1910, 
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Latest Gross Earnings by Weeks.—In the table which fol- 
lows we sum up separately the earnings for the second week 
of August. The table covers 25 roads and shows 8.89% in- 
erease in the aggregate over the same week last year. 

















| | 
Second week of August. 1910 1909. | Increase.| Decrease. 
—_— i— 
190 027! 180 961 66 ° 
shester & Pittsburgh : ’ sae 
occas Werte. PP i 2 233,600, 183,200 Spee” oeecks 
Canadian Pacific. ---....------ 1,999,000; 1,586,000; 413,000; ______ 
Chicago & Alton.....-..-.-.-- Z 315,869) 293,335 DEE... ise ane 
Colorado & Southern -------- 319,689, 306,069 13,620 Pies 
Denver & Rio Grande_ - ------ 470,800, 474,500. a osu 3,700 
Detroit & Mackinac- ------- - 24,946) 24,564 a 
Duluth South Shore  cegeamd} 81,698) 72,309 DIO. nba cuu 
; n f Canada_.----- | } | 
ua Teaak Wester: 2...) OT7.268) 008,408|.. 9,760) _.___. 
Detroit po ne yng & Mil-_ 1] | 
. Ee Sry | 
a ye Great Northern 139,000 129,000 ‘a 
Interoceanic of Mexico------ | 157,293 151,874 ln RES 
ee ear re Se | 68 ,036 62,861 Mee uuiven 
Mineral Range. --.--------- | 12,915 17,049 ant, Shee 
Minneapolis & St Louls_ saad 94,357 81,281 13,076 ae 
Minn St P & SS M_---- 452,771 395,856; 56,915) _.___- 
, a Jivision ame os 
snsseart Pacino | 1,064,000) 1,057,000 7,000 ae 
National Railways of Mexico- - 1,162,228 1,014,822) 147,407 Ces Sx 
St Louls Southwestern 199,475 187,411 12,064) le sone 
Southern Railway os: 1,089,039) 1,040,702 48 ,337| be sau 
Texas & Pacific a ciate os 248 ,860 257,892 <= ae) 9,032 
Toledo St Louis & Western----| 94,300) 81,978 A. eon 
Wabash ___-_--- | BRIS Se -| 603,383) 614,890, -.___- | 11,507 
Total (25 roads) ‘ a 9,898,439) 9,090,956 835,856 28,373 
Fist LE CEE FO) an os annasl «achpece ee ee 





For the first week of August our final statement covers 43 
roads and shows 7.49% increase in the aggregate over the 
same week last year. 


| 
Increase.| Decrease. 

















First week of August. 1910 1909. 
$ 3 $ 

Previously reported (25 roads) _|10,142,094 9,459,958) 819,508, 137,372 
Alabama Great Southern_ ---- 81,751 64,587) | Pee 
Atlanta Birmingham & Atlantic 50,754 44,164) gh es 
Central of Georgia... _._....---- 211,100 200,200 oa 
Chesapeake & Ohio_-------- : 579,667 531,993) eee Sacaue 
Chicago Great Western -_------ 226,038 225,243) Sos aseeal 
Chicago Ind & Louisville- -- - -- 130,984 116,526) Ce 
Cinc New Orl & Texas Pacific - - 171,603 148,504) ee” Sse 
Denver Northwest “« Pacific 34,426 27,847) 6,579 ded 
Detroit Toledo & Ironton__- --- 35,357 29,480 2 
Duluth South Shore & Atlantic_ 74,998 77,470) Dial 2,472 
Georgia Southern & Florida_ - - 42,480 38,985 aS 
EE Eee 14,181 16,971) wie 2,790 
Minneapolis St Paul & SS M__} 455,344 423,167) OS, | en 

Chicago Division----------) f } | 
) eB oars 193,445 169,568) Fo 
Nevata-California-Oregon 9,786 10,235) rot 449 
Rio Grande Southern - .-- ------ 11,056 11,012) ass 
PS eee EEE 386,522 352,838 Se 
Toledo Peoria & Western_ --- -- 22,633 19,541) De waste 

Total (43 roads) 12,874,219/11 ,968 ,289} 1,049,013) 143,083 
Net increase (7.49"%) | 905,930) a 








Net Earnings Monthly to Latest Dates.—In our ‘Railway 
Earnings”’ Section, which accompanies to-day’s issue of the 
“Chronicle” as a special Supplement, we print the June 
returns of earnings and expenses (or in the absence of the 
June figures those for the latest previous month) of every 
steam-operating railroad in the United States which is 
obliged to make monthly statements to the Inter-State 
Commerce Commission at Washington. 

The Inter-State Commission returns are all on a uniform 
basis, both as to revenues and expenditures, and possess 
special utility by reason of that fact. In a number of 
instances these figures differ from those contained in the 
monthly statements given out by the companies themselves, 
for publication, and in which the accounts are prepared in 
accordance with old methods of grouping and classification 
pursued in many instances for years. We bring together 
here (1) all the roads where there is a substantial difference 
between the two sets of figures, so that those persons who 
for any reason may desire to turn to the company statements 
will find them readily available. We also give (2) the re- 
turns of such roads (even where the figures correspond 
exactly with those in the Inter-State Commerce reports) 
which go beyond the requirements of the Commission and 
publish their fixed charges in addition to earnings and ex- 
penses, or (3) which have a fiscal year different from that of 
the Inter-State Commerce Commission, in which latter case 
we insert the road so as to show the results for the company’s 
own year. We likewise include (4) the few roads which 
operate entirely within State boundaries, and therefore do 
not report to the Federal Commission, and (5) Mexican and 
Canadian companies. We add (6) the roads which have 
issued their own statements for June, but have not yet 
filed any returns for that month with the Commission. 
Finally (7) we give the figures for any roads that have 
already submitted their July statement. 





—— Gross Earnings——- ———Net Earnings. 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 


Atch Top & Santa Fe_b_June 8,459,030 8,102,501 93,431,669 93,237,273 


July 1 to. June30_____ 104,993,195 94,265,717 735,231,375 936,770,522 
Baltimore & Ohio.b._.-July 7,547,733 7,092,141 2,123,843 2,278,082 
Bellefonte Central] _ _-____ July 6,683 4,189 1,390 def 880 

Jan 1 to July 31______ 45,957 33,442 8,202 1,458 
Bridgeton & Saco Riv_.June 4,922 4,601 1,422 2,037 

July 1 to June 30______ 51,907 48,511 14,647 14,277 











Current 

Roads. — 
Canadian Northern _..-June 1,228,700 
July 1 to June 30__-._-- 12,821,300 
Canadian Pacific_a_._..June 8,807,817 
July 1 to June 30___-_-_- 94,989,490 
Central of New Jersey.b.May 2,409,530 
July 1 to May 31_-_---- 25,724,463 
Chesapeake & Ohio_b_._June 2,515,560 
July 1 to June 30___.-- 31,237,169 


Chicago Great West_b..May 1,050,073 


Sept 1 to May 31-_.-.---. 9,171,376 
Colorado Midland.a_..-Apr 181,282 
July 1 to Apr 30.-_-.-.-- 1,968,642 


Colorado & Southern_b_June 1,349,885 
July 1 to June 30__-_--- 16,774,628 
Copper Range_b------- May 61,148 
July 1 to May 31-_----- 676,648 
Cuba Railroad_--_------ June 226,198 


July 1 to June 30_-_-_- 2,559,336 
Delaware & Hudson_b_June 1,613,698 


Jan 1 to June 30_-_-_-_-- 9,635,253 
Duluth So Sh & Atl_b._June 302,981 
July 1 to June 30... -- 3,302,147 
NG DE ocd tiene ie om June 4,668,890 
July 1 to June 30_____- 54,866,160 
Fonda Johns & Glov_a_June 79,291 
July 1 to June 30_____- 04,751 
Georgia Railroad_b._..June 196,786 
July 1 to June 30____-_- 3,010,957 


Grand Trunk of Canada— 
Grand Trunk Ry--__-- May 2,856,149 


July 1 to May 31_-_---- 30,740,715 
Grand Trunk West_._..May 532,882 
July 1 to May 31-_.-.-.-- 5,711,645 
Det Gr Hav & Milw__May 165,948 
July 1 to May 31_...-.- 1,848,190 
Canada Atlantic_-__-- May 176,167 
July 1 to May 31__--_-- 1,878 ,487 
Hocking Valley_b-_-___-_- May 655,856 
July 1 to May 31-_--_-_-_- 6,873,336 
Illinois Central_a____-- June 5,095,095 
‘ July 1 to June 30__.._ 62,430,061 
g Interoceanic of Mex._June 830,663 
* July 1 to June 30_-__--_- 7,987,297 
Iowa Central_a______-- June 266,435 
July 1 to June 30_-__-__- 3,361,282 
Kansas City Southern bJune 860,684 
July 1 to June 30__-____ 9,723,879 
Fg | PR es © June Inc. 
Jan 1 to June 30___-_-_- Inc. 4 
Louisiana & Arkan_a__June 124,159 
July 1 to June 30______ 1,427,615 
MamnGhGe sia. 3. July 3,283 
Jan 1 to July 31_--_._. 25,009 
g Mexican Internat__.._June 839,655 
July 1 to June 30_-__-_-_- 8,920,854 
Mexico North West_a__June 194,696 
Jan 1 to June 30_____- 1,068,891 
Mineral Range_b__--_-- June 62,737 
July 1 to June 30______ 826,500 
Minneap & St Louis_a..Jure 430,525 
July 1 to June 30______ 4,945,391 


Minneap St P & SS M_a June 1,338,367 
July 1 to June 30_____- 15,407,179 
Chicago Division_a_.June 795,561 
July 1 to June 30______ 8,928,224 
Missouri Kan & Tex_b_June 1,966,151 
July 1 to June 30______ 26,559,346 


Missouri Pacific_b ____- June 4,224,010 
July 1 to June 30______ 53,019,135 
g Nat Rys of Mexico___June 5,189,825 
July 1 to June 30______ 52,562,293 
New Orleans Gr Nor_a__May 153,991 
July 1 to May 31_____- 1,354,065 


cN Y C & Hud River_b_June 8&,394,091 
Jan 1 to June 30______ 46,970,798 
Lake Sh & Mich So_b_June 4,193,794 
Jan 1 to June 30______ 23,713,128 
eLake Erie& West_b_June 422,951 
Jan 1 to June 30_____-_ 2,570,881 
Chic Ind & South_b_-June 239,815 
Jan 1 to June 30_____- 1,925,758 
Michigan Central_b__June 2,392,924 
Jan 1 to June 30_____- 13,987,403 
Clev Cin Ch & St L_b_June 2,398,593 
Jan 1 to June 30 14,181,268 


Peoria & Eastern_b._June 279,091 
Jan 1 to June 30__..__ 1,591,758 
Cincinnati North_b_-_June 105,551 
Jan 1 to June 30_____- 589,966 
Pitts & Lake Erie_b_June 1,606,636 
Jan 1 to June 30_____~- 8,283,619 
Rutland_b__-----....-June 279,570 
Jan 1 to June 30_____- 1,476,343 
N Y Chic & St L_b__-_June 818,941 
Jan 1 to June 30______ 5,449,523 


Total all lines (11) _b_June21,131,957 
Jan 1 to June 30__~ 


Tol & Ohio Cent_b___June 
July 1 to June 30_____-_ 


N Y Ontario & West_a_June 
July 1 to June 30_____- 


N Y Susq & Western_a_June 288,292 
July 1 to June 30______ 3,474,360 


Norfolk & Western_b_.June 3,001,923 


505,631 
4,476,951 
792,859 
8,578,783 


July 1 to June 30______ 35,063,870 
Northern Central_b. ..__June 1,045,102 
Jan 1 to June 30______ 6,190,394 
Pacific Coast... ....... une 720,264 
July 1 to June 30______ 7,903,148 


Gross Earnings 


Previous 
Year. 
§ 
805,000 
9,668 ,900 
6,550,153 
76,313,319 
2,000,890 
23,415,038 
2,417,593 
26,630,718 
799,994 
8,106,915 
167,835 
1,929,649 
1,139,267 
15,080,412 
62,334 
687,494 
196,704 
2,157,165 
1,545,739 
9,297,367 
269,484 
2,719,338 
4,420,868 
50,441,162 
69,715 
773,849 
179,019 
2,750,872 


2,481,429 
27,423,497 
461,345 
5,079,999 
142,102 
1,544,962 
154,754 
1,645,105 
396,278 
5,409,396 
4,518,688 
57,145,512 
714,800 
7,400,403 
243,816 
3,015,647 
760,882 
8,901,396 
48,596 
12,122 
99,688 
1,277,957 
3,193 
24,458 
597,045 
6,953,284 
105,568 
617,749 
70,569 
826,375 
352,093 
4,171,315 
1,072,626 
12,609,299 
654,211 
7,556,603 
1,890,871 
25,300,915 
3,756,532 
46,385,542 
4,331,441 
48,805,522 
64,825 
555,342 
7,695,909 
42,573.770 
3,648,560 
20,245,108 
384,581 
2,167,342 
217,778 
1,426,682 
2,177,052 
12,590,368 
2,172,926 
2,508,023 
228,784 
1,336,352 


1 


260,591 
1,370,055 


741,348 
4,671,473 


18,889,470 


-120,740.445105,196,446 


320,361 
4,140,671 
719,329 
8,290,170 
232,940 
3,252,746 
2,745,450 
29,327,101 
1,009,802 
5,710,994 
662,376 
6,580,507 


Pennsylvania—Lines directly operated— 


East of Pitts & Erie__June13,757,087 
Jan 1 to June 30___.__80,423,949 
West of Pitts & Erie_June 
Jan 1 to June 30 
Pere Marquette_b____._July t,372,510 
Phila Balt & Wash__._June 1,652,017 
Jan 1 to June 30______ 9,082,411 
Pitts Cin Chic & St L_a_June 2,789,119 
Jan 1 to June 30____-_- 16,791,691 





12,580 ,687 
70,142,949 


Inc. 1,420,020 
Inc. 9,379,700 


1,215,596 
1,520,817 
8,465,211 
2,428,318 
13,590,100 








Net Earnings 
Current Previous 
Year. Year. 
$ $ 
292,800 232,500 
3,626,900 2,795,400 
2,717,916 1,888,425 
33,839,956 22,955,573 
1,024,161 711,129 
11,677,134 9,957,095 
830,166 956,266 
12,300,470 10,263,880 
195,382 89,304 
2,214,019 1,235,833 

11,284 2,459 
265,667 343,160 
415,199 313,100 

5,913,168 4,854,725 
16,593 24,777 
282,566 184,675 
110,584 91,647 
1,107,299 950,089 

578,533 582,578 
3,694,442 3,471,125 

99,351 64,615 
1,032,899 739,820 
1,619,051 1,445,583 
15,765,858 13,536,877 
35,684 34,049 
458,868 383,029 
158,568 46,932 
894,683 522,438 
1,028,778 927,068 
7,607,121 7,401,107 

88,084 130,423 
1,393,715 1,328,974 

14,113 27,739 
408,260 324,662 

18,979 18,979 
299,405 90,235 
245,664 128,754 

2,580,521 1,747,580 
1,044,394 1,369,641 
12,787,921 13,464,230 
386 ,667 268,664 
2,944,113 2,554,506 
hd52 454 hi6,484 
h669,415 h454,871 

281,235 298,721 

3,346,973 3,458,873 

Dec. 45,788 

Inc. 56,592 
51,724 41,076 
592,357 452,186 

def.1,139 def.196 
def.5,132 971 
356,345 292,696 
3,786,093 2,905,807 
113,332 39,636 
612,660 186,862 
5,042 5,445 

87,830 125,342 

k114,002 k104,060 
k1,301,602 k1,133,465 
487,238 402,927 
6,380,578 4,638,489 
213,901 164,346 
2,665,728 2,054,333 
238,104 583 ,962 
7,373,297 7,633,508 
1,277,754 846,995 
15,471,766 12,459,030 
2,204,531 1,866,105 
20,968,735 19,638,643 

71,972 25,202 

526,436 04,504 
2,284,124 2,789,572 
11,203,137 12,045,379 
1,182,469 1,392,113 
7,112,727 7,106,460 

89,829 72,982 
550,798 287,263 

33,070 15,563 
538,000 285,976 
594,134 685,728 

3,951,941 3,685,035 
468,537 612,563 
3,220,295 3,069,621 

59,337 64,240 
425,140 319,217 

22,933 11,814 
111,634 83 ,632 
935,798 764,808 

4,469,803 2,897,925 

88,983 61,006 
391,816 321,637 
162,826 203 ,926 

1,715,651 1,263,290 
5,922,040 6,674,315 
33,690,942 31,365,435 
197,203 82,230 
1,547,598 1,342,781 
250,091 248,840 
2,486,043 2,457,909 
122,076 64,810 
1,074,935 1,046,272 
1,078,115 1,121,019 
14,017,111 11,597,345 
200,515 253,415 
1,075,684 1,007,284 
115,829 93,629 
1,512,479 959,490 
3,587,204 4,080,404 
20,731,346 18,389,046 

Inc. 12,000 
Inc. 1,673,000 
378,118 331,543 
358,035 395,535 

1,935,260 1,926,460 
508 ,502 637,036 
3,256,285 3,082,933 
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“Tre Earnings—— Net Earnings—— 
Previous Current Previous 
Roads. “Year. “—e “} Year. 
Reading mpany— 
Phila & et 2; -- er petty 3,235,707 1,660,791 1,216,659 
July 1 to May 31__-_-_-- 41,488,367 36,877,795 16,312,079 14,817,660 
Coal & Iron Co. 3 - 2,983,331 2,547,783 150,470 def.42,863 
July 1 to May 31____-_- 31,239,235 32,838,555 1,230,369 1,639,934 
Total both ba Pig 7,009,054 5,781,490 1,811,261 1,178,796 
July 1 to May 31_-__ ~~ 72,727,602 69,716,350 17,542,448 16,457,594 
Reading GQompeny..cMey ...... -«.---- 150,397 136,417 
a Be area AAI pg nena 1,600,967 1,413,302 
Total all companies.._.May __....  .--...--- 1,961,658 1,310,213 
July 1 to May ee d IS hia ill Ei nae 19,143,415 17,870,896 
Rilo Grande Junction. _.May 76,136 74,820 n22,841 n22,446 
Dec 1 to May 31__-_--- 65,930 413,839 139,779 124,152 
Rlo Grande Southern_b_June 56,438 42,901 19,923 9,349 
July 1 to June 30_____- 546,520 576,152 160,730 196,179 
Rock Island Lines_b___June 6,040,869 5,443,471 2,402,388 1,983,961 
July 1 to June 30___-_-- 66,220,579 61,184,887 18,151,210 18,671,392 
St Louls & San Fran_b_June 3,145,806 3,060,161 958,752 1,272,928 
July 1 to June 30__-_--_- 41,165,939 37,756,986 12,489,097 12,996,895 
Chic & East Illinois.b,June 940,378 818,128 363,256 - 343,806 
July 1 to June 30____-- 11,750,355 10,269,619 3,796,371 3,335,085 
Evansv & Terre H_b_June 211,942 156,681 79,727 54,881 
July 1 to June 30____-- 2,471,175 2,093,997 948,230 772,032 
Total all lines_b---_-- June 4,298,487 4,034,970 1,401,736 1,671,616 
July 1 to June 30___-_-_- 55,387,470 50,120,602 17,233,699 17,104,012 
St Louis Southwest_a_.June 866,916 785,510 140,159 211,751 
July 1 to June 30___-_-- 10,986,516 10,331,889 2,458,144 2,265,932 
Southern Pacific_a__..June 11,294,413 10,397,489 3,645,041 3,381,595 
July 1 to June 30___-- 135,022,607 120,521,909 47,238,385 40,937,534 
Texas & Pacific_b-_--_-- June 1,160,282 996,655 167,732 140,004 
Jan 1 to June 30____-_- 7,430,676 6,618,168 1,442,574 1,140,820 
Toledo Peor & West_b_June 96,149 85,189 9,348 17,187 
July 1 to June 30____-- 1,173,418 1,094,158 247,705 204,345 
UE sth ak dm we 93,702 83,608 12,180 16,211 
Union Pactie.g pgegeriee June 7,508,953 6,864,177 3,200,689 3,501,289 
July 1 to June 30____-_- 90,228,092 78,750,461 40,028,880 38,234,814 
Virginia & Southw_ 5. - nemo 90,587 80,435 22,639 19,456 
July 1 to June 30__._-_- 1,196,194 1,136,286 349,871 362,632 
Western ans ke 647,824 496,360 7r266,701 r167,510 
West Jersey & Seashore.June 549,424 537,124 110,855 171,855 
Jan 1 to June 30__-__-_- 2,599,952 2,398,452 243,132 325,632 
Yazoo & Miss Vall_a___June 748,760 663,410 13,377 def.22,026 
July 1 to June 30____-- 10,384,150 10,035,257 1,452,465 1,019,182 
INDUSTRIAL COMPANIES. 
——Gross Earnings Net Earnings 
Current P ous Current Previous 
Companies. Year. Year. Year. Year. 
$ $ $ $ 
Kings Co Elec Lt & P__July 341,590 300,069 170,825 149,990 
Jan 1 to July 31__.-.-. 2,448,650 2,141,065 1,280,773 1,116,250 
QUARTERLY RETURNS. 
——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. — — os “ © 
Boston & Maine_b— 
Apr 1 to June 30____-_- 10,814,711 10,030,832 2,711,999 3,037,841 
Jan 1 to June 30____-_- 20 *600,985 19,056,194 4,848,754 5,195,636 
July 1 to June 30____-_- 43,357,174 39,528,697 12,020,851 11,264,843 
Lehigh & Hud Riv_b— 
Apr 1 to June 30___-_-_- 383 ,695 345,691 169 ,036 154,573 
Jan 1 to June 30___-_-- 709,685 654 ,627 276,064 229,434 
July 1 to June 30___-_-_- 1,440,034 1,215,317 550,732 382,661 
N Y New Haven & Hartf_b— 
Apr 1 to June 30____-- 15,898,799 14,281,504 5,457,540 Bs 616,202 
Jan 1 to June 30___-_-- 29,612,604 26, 696, 835 0 9,358,336 


9, ,04 
July 1 to June 30__-_-_-- 60,693,668 54 1347, 630 22, 004, 1453 18/267, 1325 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Includes ~ N. Y. & Ottawa, the St. Lawrence & Adirondack and the 
Ottawa & N. Ry., the latter of which, being a Canadian road, does 
not make hE to the Inter-State Commerce Commission. 

ée Includes the Northern Ohio RR. 

g These results are in Mexican currency. 

h For June 1910 additional income is given as showing a credit of $4,369, 
against a deficit of $2,204 in 1909, and for period from July 1 to June 30 
was a deficit of $39,241 in 1910, against a deficit of $67,915 last year. 

j The company now includes the earnings of the Atch. Top. & Santa Fe 
Ry., Gulf Colo. & Santa Fe Ry., Eastern Ry. of New Mexico System, 
Santa Fe Prescott & Phoenix Ry., Southern Kansas Ry. of Texas, and 
Texas & Gulf Ry. in both years. For June taxes amounted to $563, 868, 
against $320,280 in 1909; after deducting which, net for June 1910 was 
$2,867,792, against $2 ,916, 995 last year. For period er July 1 to June 30 
taxes were $4,006, 419 in 1910, against $3,015,219 in 1 

k For June 1910 ‘additional income was $18, 274, against $22, 380 In 1909, 
ont for period from July 1 to June 30 was $144, 605 in 1910, against $161, 053 
ast year. 

7» These figures represent 30% of gross earnings. 

>: der allowing for miscellaneous receipts and net from coal and other 

deportments, total net earnings for May 1910 were $297,442, against 


$202,526 in 1909. 
Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Bellefonte Central____-_- July 236 243 1,154 def1,123 
ean’ 1 to:207 $1.<.... 1,652 1,701 6,550 def 243 
Bridgeton & Saco Riv__June 676 604 746 1,433 
July 1 to June 30_____- 7,289 7,520 7,358 6,757 
Central of New Jersey_.May 532,134 536,222 492,026 174,907 
July 1 to May 31__-_-_-- 5,555,706 5,750,368 6,121,428 4,206,727 
Chicago Great Western_.May 218,329 282,095 217 ,472zdef191,010 
Sept 1 to May 31_.--.-- 1,954,622 2,586,034 7384 ,5927df1322,371 
Colorado Midland__--_-- Apr 31,447 31,350 bdef32,946 bdef388,354 
uly 1 to Apr 30__-_-_-_. 313,887 313,500 bdf126,741 bdef15,400 
Colorado & Southern___June 310,399 267,345 c102,066 c129,310 
July 1 to June 30____-_- 3,119,806 3,077,589 c2,949.698 c2,198,859 
Copper Range-_-_.-__---- ay 16,712 12,937 def.119 11,840 
July 1 to May 31 ____-_- 147,351 135,812 135,215 48 863 
Cuba Railroad _____-_-- June 36,667 34,774 73,917 56,873 
July 1 to June 30______ 435.210 399,291 672,089 550,798 
Duluth So Sh & Atl_.__.June 112,633 96,939 zdef5,355 £69,956 
July 1 to June 30____-- 1,173,253 1,095,341 zdef81 "3242def201" 447 
Georgia Ralilroad-_-_-_--- June 225,091 74,078 zdef.39,410 rdef.15,872 
July 1 to June 30__--_-_- 901,470 741,329 2130,852 rdf.106,598 
Hocking Valley___----- May a48,820 ag0,047 196,844 48,707 
July 1 to May 31_----- @381,972 4444,537 2,198,549 1,303,043 
Louisiana & Arkansas__June 27,064 21,555 24,660 19,521 
July 1 to June 30____-_- 295,007 247,546 297,350 204,640 
Mineral Range __._--_-- June 11,695 13,175 szdef5,424 -zdef7,715 
July 1 to June 30__-_-_-- 167,509 172,799 zrdef69,763 rdef44,408 
Missouri Kansas & Tex_June 463,836 450,376 7df.153,257 2208,282 
July 1 to June 30__.-.-- 6,629,705 6,428, 648 x1 014,463 71,386, 295 





Roads. 


New ng Gr a .May 


July 1 to May 31- 


N Y Ontario & Ween 3 une 
July 1 to June 30- 


Norfolk & Western__._June 


July 1 to June 30_ 
Pere Marquette 


July 1 to May 31. 


Rio Grande Junction_..May 
Dec 1 to May 31- 


Rio Grande Southern- 
July 1 to June 30. 


St Louis Southwestern_June 


July 1 to June 30_ 


Toledo Peoria & West__June 
July 1 to June 30- 


July 


Companies. 


Kings Co Elec Lt & P___July 
Jan 1 to July 31- 


Roads. 
Boston & Maine— 


Apr 1 to June 30-_ 
Jan 1 to June 30- 
July 1 to June 30- 


Reading Company ---_- 


INDUSTRIAL COMPANIES. 


—Int,, Rentals, &c.— —Bal. of Net E’ngs.— 
Current Previous 


—Int., Rentals, &c.— 
Current Previous 
Year. Year. 
$ $ 
106,453 88,411 
anil 717,151 614,480 


QUARTERLY RETURNS. 
—Int., Rentals, &c.— 


Lehigh & Hud River— 


Apr 1 to June 30- 
Jan 1 to June 30_-__- 


July 1 to June 30 


N Y New Haven & Hartf— 


Apr i to June 30- 
Jan 1 to June 30_ 


July 1 to June 30- 


Previous Current 
Year. Year. Year. Year. 
$ $ $ $ 

46,620 24,304 731,541 227 ,682 
en silhams 508,190 243,856 2178,226 zdef.3,916 
102,953 87,747 147,138 161,093 
nani 1,172,146 1,114,782 1,313,897 1,343,127 
503,583 462,093 574,532 658 ,926 
SANS oe 5,635,886 5,372,987 8,381,225 6,224,358 
_July 394,540 353,028 def9,871 def15,401 
._May 880,000 873,542 1,081,658 436,761 
ph Rode 9,680,000 9,608,958 9,463,415 8,261,938 
8,333 8,333 14,508 14,113 
a 50,000 50,000 89,779 74,152 
_June 20,179 19,325 2268 xzdef.9,212 
ten 237,232 232.872 xdef.63,992 rdef.23,029 
166,832 163,347 217,196 294,173 
ihe 2,065,097 2,019,308 2938,167 2724,.169 
25,078 22,867 xzdef.9,448 zdef.3,072 
A pec 296,111 301,287 rdef.12,904 rdef.70,047 
A 24,558 24,404 azdef.8,378 zdef.6,247 


—Bal. of Net E,ngs.— 


Current Previous 
Year. Year. 
$ $ 
64,372 61,579 
563,662 501.770 


-—Bal. of Net E’ngs.— 


Current Previous Current Previous 
Year. Year. Year. Year. 
$ $ $ $ 

a «ee: 2,480,707 2,359,709 2497,920 2867,778 
whee he 5,032,057 4,780,760 2242,845 2732,352 
aide 10,159,240 9,579,553 22,650,623 72,387,602 
je Wi ee 74,831 74,413 94,205 80,160 

152,384 149,274 123,680 80,160 

305,460 302,260 245,272 80,401 
ke 5,802,944 5,460,181 74,634,192 74,587,448 
a a ae 11,022,079 10,476,381 275,157,802 274,629,682 


7 21, 506, 412 20,274,977z 


a These figures are after deducting other income. 
b After allowing for net miscellaneous debt to income. 

c After allowing for miscellaneous charges and credits to income. 
z After allowing for other income received. 


ELECTRIC RAILWAY AND TRACTION COMPANIES. 


10,796,876 27,430,229 




















Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 
American Rys Co__.-|July -_--- 382,493) 348,491) 2,226,588) 2,043,571 
cAur Ly Chic RyjJune __-_-_-! 51,851) 142,568 738.771 7,953 
Bangor Ry & Elec Co|June __-_-~- | 45,707) 43,865 255,305 234,619 
Baton Rouge Elec CoJune _-_---| 8,942 7,748 52,083 45,468 
Binghamton St Ry_.|June ____- San oa. | eee 
Birm’ham Ry, Lt &P|May ____- | 218.575) 184:825| 1,070.700| 919,567 
Brockton & Ply StRy|June _---- | 10,418; 12,557 49,440 5,13 
Cape Breton Elec Co_|tune ___-_- | 5,755; 22,788 128,575 108,729 
Carolina Pow & Lt Co/Junme ____- | 16,313! 16,003 103,448 89,192 
Central Penna Trac_-_|Jume ____- | 73,952 67,257 393,747 358,107 
Cleve Painesv & East/June ____- 33,261 30,771 153,578 136,429 
Dallas Electric Corp_|June ___-_- 114, 514) 103,593 682,282 607,589 
Detroit United Ry___|4th wkJuly| 277,334) 235,596} 5,237,274) 4,368,229 
Duluth-Superior TrCo|fuly _____| 103,532) 91,658 615,174 44,149 
East St Louis & Sub_|June ___-_- 200.553) 164.887) 1,119,353 957,216 
El Paso Electric_ ---- NE oe ks 45,224; 47,075 09,238 283,565 
Fairm & Clarks Tr Co June ___-- 50,993, 42,122 269 711 212,293 
Ft Wayne & Wabash 
Valley Traction Co\June ____- 125,266) 115,981 723,618) 648 655 
Galv-Hous Elec Co-- — i se 109,083) 105,803 609,130! 572,726 
Grand Rapids Ry Co_|June __-_-_- 99,952; 91,764 530,823 479,809 
Havana Electric Ry- Wk as 14} 43,167) 40,583) 1,325,546) 1,240,950 
Honolulu Rapid Tran | 
& Land Co....... ea 37,866, 34,689 221,557 197,684 
Houghton Co Trac Co|June ___-_-_ 26,752) 27,538 150,995 150,115 
Illinois Traction Co-_-_|May 472,255| 423,616, 2,365,774) 2,101,518 
Jacksonville Elec Co. 46,409} 38,391 283,471 234,130 
Lake Shore Elec Ry~_ 103 ,533 95,825 526,728 474.677 
Milw El Ry & Lt Co_ 388,174) 346,138| 2,249,473) 2,015,853 
Milw Lt Ht & Tr Co_- 96,07 82,966 57,094 85,978 
Montreal Street Ry -- 71,677) 60,590! 2,295,272) 2,056,128 
Nashville Ry & Light 157,426) 144,461 887,954 31,704 
New Orleans Ry & Lt 496,391) 479,030; 3,160,552) 3,041,984 
North Ohio Trac & Lt 221,673! 198,203) 1,087,335 73,941 
North Texas Elec Co_ 120,964| 103,308 677,620 586,656 
Northwest Elev Co-_- 179,576) 160,434) 1,274,946) 1,191,842 
orf & Portsm Tr Co 160,492; 151,598 765,607 759,016 
Oklahoma City Ry--'} 53,861) 37,533 227,916 149,144 
Paducah Tr & Lt Co. a TS ee ee Sy ee 
Pensacola Electric Co 21,763 20,126 127,788 116,735 
Port({Ore) Ry, L&P Co 490,724) 424,816!) 3,136,336! 2,697,593 
Puget Sound Elec Co_ 166,278; 162,057 27,754 52,017 
Rio de Janeiro Tram 
Light & Power-__--- 945,454) 625,793! 4,373,570) 3,635,879 
St Joseph (Mo) Ry Lt 
Heat & Power Co. 90,928 85,393 543,998 503,053 
Sao Paulo Tr, Lt & P 241,858) 184,778) 1,387,425) 1,188,170 
Savannah Electric Co 53,610, 52,134 0,575 2,552 
Seattle Electric cas SeecGte SEEM nanaenk checks 
Sou Wisconsin Ry C 16,229| 14,802 85,278 77,104 
Tampa Electric Sy J 49,895) 46,639 312,383 293,506 
Toledo Rys & Light. y 237,986) 212,835; 1,219,221; 1,085,332 
Twin City Rap Tran_|ist wk Aug| 147,847] 143,074) 4,405,743) 4,026,808 
Underground El Ry 
of London— 
Three tube lines __|Wk Aug 13} £10,325) £9,865) £415,305) £409,270 
Metropolitan Dist_|Wk Aug 13 £9,040 £8,217) £347,588) £315,953 
United Tramways_|Wk Aug 13 £7,111 £8,040} £203,026} £194,007 
United RRs of San Fr\June _____ 605,189) 597,484; 3,754,861; 3,568,905 
Whatcom Co Ry & Lt/June Atuwa 30,460! 30,605 200,379 189,029 

















e These figures are for consolidated company. 


Electric Railway Net Earnings.—The following table gives 
the returns of ELECTRIC railway gross and net earnings 


reported this week. 


A full detailed statement, including al! 


roads from which monthly returns can be obtained, is given 
once a month in these columns, and the latest statement of 


this kind will be found in the issue of July 30 1910. 


The 


next will appear in the issue of August 27 1910. 
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——Gross Earnings Net Earnings—— 
Current Previous Current Previous 
Roads Year. Year. Year. Year. 
$ $ $ $ 

Dul-Sup Tr Co_b-_----- July 103,532 91,658 50,538 44,122 

Jan 1 to Juiy 31_.---- 615,174 544,149 257,165 216,864 
New York State Rys_b— 

Apr 1 to June 30_-__-.-- 841,558 766,027 328,118 278,349 

Jan 1 to June 30_-__.-. 1,596,152 834,517 578,203 302,822 

July 1 to June 30__---- oY ae eee ae 1,506,006 LLL 
Poughkeepsie City & Wappingers Falls. b— 

Sar. Ito June PM alicia 0d is 150,145 135,663 43,569 35,339 
Utica & Mohawk Valley. b— 

Apr 1 to June 30_.-.--- 311,029 308 ,839 127,726 117,525 

Jan 1 to June 30__-_--- 588,194 569,766 233,405 211,444 

July 1 to June 30__---- 1,212,235 1,149,890 489,063 446,904 


a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


Interest Charges and Surplus. 
—Int., Rentals, &c.— Bal. of Net Earns. 





Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Dul-Superior Tr Co----- July 19,943 18,417 30,595 25,705 

Jan 1 to July 31 -..--- 136,711 128,917 120,454 87,947 
New York State Rys— 

Apr 1 to June 30__-_--- 188 ,687 154,845 2£351,227 2204,277 

Jan 1 to June 30__-_--- 353,187 169,058 27476,554 27215,508 

July 1 to June 30__-.--- eeeeee  acwdsse GOEO ATO = ovens 
Poughkeepsie City & Wappingers Falls— 

July 1 to June 30__-_--. 33,75 32,649 79,936 22,782 
Utica & Mohawk Valley— 

Apr 1 to June 30_-_-_--- 73,408 74,283 254,979 243,839 

Jan 1 to June 30___--- 147,274 146,864 287,456 265,792 

July 1 to June 30___--- 296,285 252,487 27195,690 2200,550 


z After allowing for other income received 








ANNUAL REPORTS. 


@ Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index will 
not include reports in the issue of the “‘Chronicle’’ in which 
it is published. The latest index will be found in the issue 
of July 30. The next will appear in that of Aug. 27. 


Seaboard Air Line Railway. 
(Report for Fiscal Year ending June 30 1910.) 


The company has issued a comparative statement of re- 
sults for the last two fiscal years. We append the figures 
for the year 1907-08 as given in the pamphlet report for the 
year ending June 30 1909, although the figures after ‘total 
income” should probably be somewhat changed in order to 
afford an exact comparison. 

GENERAL INCOME AGCOUNT RAIL AND WATER LINES. 




















1909-10. 1908-09. 1907-08. 
OE: CI iia nite dc eben eowuel $20,856,374 $18,338,874 $17,552,848 
Operating expenses and taxes_--_---- 14,542,684 13,491,264 14,095,559 
Operating income.............-. $6,313,690 $4,847,610 $3,457,289 
I sos sotisians dente. cn. ah, a inline 137,837 127,146 96,775 
~ RR a I ly ei ae $6,451,527 $4,974,756 $3,554,064 
Interest other than on adjust. bonds. $3,521,871 $4,196,127 $3,986,547 
Rentals and other deductions_------ 201,752 207,905 314,164 
$3,723,623 $4,404,032 $4,300,711 
BINED ine is:giceyn nieve trie vic patibiataih te isk ache 570,724 def3746,647 


$2'727/904  $ 
832 


Interest on adjustment bonds_------ 





STE ESAS BRN Sele PARES $1,895,254 $570,724 def$746,647 


—vV. 90, p. 1678. 


Massillon Coal Mining Co. 


(Report for Fiscal Year ending May 31 1910.) 
INCOME ACCOUNT FOR YEAR ENDING MAY 31. 

















1909-10. 1908-09. | 1909-10. 1908-09. 
Coa! sales (tons) -_---_- 190,314 176,821 | Net from coal sales___ $18,945 $19,893 
Receipts from sales. _. $363,036 $372,882 | Other income ---- -- - 6,113 7,295 
Deduct— 
Cost of produc., royal- Total net income... $25,058 $27,188 
ties, marketing, &c_$315,051 $328,989 | Rent account_-_------ $26 $9 
Developing mines__.. 29,040 24,000 | Depreciation ______-_- 100,000 100,000 
Interest on bonds._.. 10,000 15,000 
Total deductions_-_$344,091 $352,989 Balance, deficit.... $84,968 $87,821 
BALANCE SHEZT MAY 31. 
1910. 1909. | : 1910. 1909. 
Assets— $ Liabilities — 3 $ 
Properties & equip__ *992,626 1,055,329 Capital stock - -_ ~~ -- 1,000,000 1,000,000 
Cash in bank--_-.--- 5,691 i yf jes -- 100,000 200,000 
Supplies, coal, &c_- 9,485 18,130 Accounts payable-__ 251,553 139,709 
Bond sinking fund -- 970 1,035 | Royalties on coal 
Accounts receivable. 14,633 18,339; mined end of year 289 1,009 
Advance royalties... 68,788 69.613 | 
Profit & loss, deficit. 259,649 171,453 | 
Total. ...........1,351,842 1,340,718| Total_..........- 1,351,842 1,340,718 


* “Properties and equipment” in 1910 includes: properties, $889,883; mine 
switches, $40,646; Massillon office furniture, $544; mine developments, $53,669; 
coal in fee, $7,884.—V. 89, p. 468. 


National Enameling & Stamping Co. 
(Report for Fiscal Year ending June 30 1910.) 
Pres. Ferd. A. W. Kieckhefer, Aug. 8 1910, says: 


The plants and properties of the company have been kept in the highest 
state of efficiency throughout the year, the cost of maintenance being 
charged against the profits. 

RESULTS FOR YEAR ENDING JUNE 30. 

1909-10. 1908-09. 1907-08. 1906-07. 

Gross profits, after charg- 
ing cost of materials, 
wages, salaries, selling 
expenses, taxes, insur- 
ance and other oper. 
exp. and bad debts_. 


$1,665,334 $1,359,191 
Income from invest's, &c. 29,8 


$867,294 





Total income_..____- 


$2,464,194 























1909-10. 1908-09. 1907-08. 1906-07. 
Reman aieemions, & $ 
emun’n of officers, &c_ 54,000 $55,708 51,000 87,000 
Repairs & renewals, &c-_ 552,074 378 ,886 3O7'oss sty 404 
General interest _-__-_--_- 26,750 117,189 196,818 156,300 
al 5 ike ila $632,824 $551,783 $555,472 $760,704 
Net profits — 5-4, $1062.345 $807,407 $311,822 $1,703,400 
nt. onis . Ss ,08: 39,583 52,214 ¢ 
Int. on ref. ist M. bonds 160,867 digatiiccueialiies ntaalitinin sai —— 
Sinking fund reserve--- OE... wenusane®) “np dialeat > oom 
Miscellaneous -..__--.-- a pepe ae Pica ei fn sities 
Divs. pref. stock (7%) - - 598 ,262 598 ,262 598 ,262 598 ,262 
Total deductions ___-. $906,712 $637,845 $650,476 $662,845 
Balance, surplus. --.--- $155,633 $169,562 "$338,654 $1,040,555 
Brought forward _-..... 1,229,512 1,059,950 41,398,604 a608 ,049 
Undivided profits.... $1,385,144 $1 ,229,512 $1,059,950 $1,648,604 


* Deficit. a@ After deducting $250,000 transferred to general reserve 
account, increasing the total to $1,500,000. 


BALANCE SHEET JUNE 30. 


1910. 1909. | 1910. 1909. 

Assets — $ $s | Ltabilities— s $ 
Plant,good-y il ,&e 2!,935,271 24,728,775 | Pref. stock iss:ed_ 8,546,600 8,546,600 
Disc. «& exps. cf | Com. stock issued_15,591,800 15,591,800 

issue of ref.M.bd3. 235604 _____-- | lst M. bonds_-.--- 500,000 750,000 
Mat’ls & supplies. 4,582,189 3,887,962) Ref. Ist M. bonds. 3,392,000 —__.___- 
Aects. & bills ree, 1,005,258 900,042 | Bills & acets. pay. 920,236 2,566,777 
Payments in adv_ 82,793 95.448 | Reserve account... 1,500,000 1,500,000 
N.E.&St.Co.ofLa. 165,595 149,746 | Sink. fund reserve 108,000 NS as ind 
Investments ..-.. *795,545 -..-..- | Accrued interest. - 22,467 12,500 
apes atllalgghors 163 ,992 485.216 | Pront and loss.... 1,385,144 1,229,512 

| oo3' 966 247 30,197,189; Total -......- 21,968,247 30,197,189 





* Investments include $675,000 New York City 4s (of which $525,000 is 
held by Central Trust Co. in escrow) at cost and accrued interest, $685,985 
and $114,000 of company’s refunding ist M. bonds at cost and accrued 
interest, $109,560.—V. 91, p. 399. 


United States Glass Co., Pittsburgh, Pa. 


(Report for Fiscal Year ending June 30 1910.) 
President Joseph A. Knox, Pittsburgh, Aug. 8 1910, 


wrote in substance: 


Improvements .—The physical condition of the property has been materi- 
ally improved during the past twelve months. The extraordinary expendi- 
tures represent amounts not directly chargeable to manufacturing ex eC, 
but cover sundry disbursements and permanent improvements, including 
the extension of th various sprinkler systems, new water tanks, &c. The 
work will be continued until the system is complete. 

Before the advent of cold weather your factories will all be equipped with 
an auxiliary oil supply to provide against a repetition of last season’s loss 
owing to the lack of natural gas. 

General Results—Dividends Resumed.—For several years past the glass 
trade has been in an abnormal condition. The panic of 1907-08, the fall- 
ure of the National Glass Co. and other causes had reduced the price of glass- 
ware to a point that practically eliminated all manufacturing profit. By 
—" management the fiscal year 1908-09 showed a small increased sur- 
plus. 

Owing to heavy repairs, &c., the early portion of the current fiscal year 
was burdened with very heavy expenses. These were extinguished be- 
fore Jan. 1 1910, and in December 1909 the directors found themselves able 
to declare a dividend of 1% on the capital stock (paid Dec. 23) out of the 
earnings of the then current quarter. Another dividend for quarter end- 
ing March 31 was paid April 5, and a similar dividend declared, payable 
July 6 out of the last quarter of the fiscal year, showing a surplus profit for 
the year of $49,056. 

Adverse conditions greatly hindered our progress. The governmental 
requirements that we make a report in January last involved a stoppage 
of all our operations during the period of stocktaking, and at the very busi- 
est time of the year. In addition, we had to pay a new and burdensome 
tax. Another and larger loss resulted from the shortage of gas at the vari- 
ous plants on account of the severity of the past winter. Still other drains 
were 9g to extensive repairs and improvements, and to accidents beyond 
control. 

When we consider the discouraging conditions which have prevailed in 
the business world, and the fact that up to the close of the fiscal year there 
had been no improvement in prices, it is evident that the results enumerated 
above could proceed from but three sources, viz., the most painstaking 
economy, greatly increased sales and the development of our manufacturing 
ae yd without precedent in the company’s history. 

n the matter of sales, the past year showed a remarkableincrease. The 
manufactured ware produced (41,810,174 lbs.) showed an increase over the 
previous year of approximately 45% (more closely 43 2-3%, being the 
General Manager says, the greatest tonnage made in 17 years.—Ed.). 

Our business has steadily increased until it culminated in June with the 
largest net sales of any corresponding month since the company was formed. 
We begin the os fiscal year with all the factories far behind their orders, 
with a small but signifieant increase in prices, and with the practical cer- 
tainty of further increase within a few months. 

Real Estate.—The value of our real estate at Glassport has enhanced very 
materially since the last report, and it would seem to indicate that the fu- 
ture holds a handsome profit from that source. 

Extensions.—Business conditions of the past year have strongly empha- 
sized the necessity for additional production in order that customers may 
be provided with even reasonably prompt delivery. With this end in 
view, the erection of an additional tank has been practically forced n the 
management. It will adjoin the present Glassport furnaces and have a 
capacity of 30 tons of finished ware per day. he contract for this work 
has been let and your management expects that towards the latter part of 
Ce reer this addition will be in a position to produce a manufacturing 
profit. 

We have also been seriously crippled by our inability to supply our cus- 
tomers with light cut ware. For a period of almost nine months we have 
been behind with orders on this class of our production for a term varying 
from four to ten weeks, and in order that we may be able to hold the trade 
on this line your board has found it necessary to authorize an addition to 
our factory ‘‘R’’ at Tiffin, Ohio, providing additional floor space of about 
11,000 sq. ft. This will for the present enable us to keep reasonably level 
with the demands for this class of goods. 


RESULTS FOR FISCAL YEAR ENDING JUNE 30. 


CS I a a eee ee a ae $141,239 
Less extraordinary expenditures for improvements, replace- 
DNGR P aidh ath ds nga oes a ee eA eikc AER eb 28,183 
tk | RE ay ic ae Ce eee ee ee ae ee $113,056 


Dividends (three dividends of 1% each were paid, but only two 
were charged against the year’s earnings before the close of the 





PORE MO F-  bk oe ok Se ehbadidéne dn ece de ckwes see (2%) 64,000 
IG CO TS aig os i 2s siatli. hd s He Kee wi dn de bow $49,056 
BALANCE SHEET JUNE 30. 
1910. 1909. 1910. 1909. 
Resources — | Liabilities — $ $ 
Property, works, &¢c.2,592,758 2,593,602 | Capital stock_--_---- 3,200,000 3,200,000 
Net invest. Glassport Accounts payable... 146,848 96, 
Land Co... -:-..-- 796,166 788,258} Bills payable-_-_---- 115,500 176,700 
Inventories -_--_---- 446,829 454,720) Bonds outstand’g... 390,600 390,600 
Ace’ts receivable... 487,173 450,982| Non-int.-bearing notes 52,731 73,824 
Bills receivable_---_-_ 5,884 pe | eee Pee 536,402 487,346 
Te Biccwisn des. 92,455 127,474) 
Invest securities... 20,815 3,900 | 
WMG 2b sess 4,442,081 4,424,482; Total ........... 4,442,081 4,424,482 
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Montreal Water & Power Co. 
(Report for Fiscal Year ending April 30 1910.) 
Pres. Edwin Hanson, Montreal, July 27, wrote in brief: 


The increase in gross earnings for the past year amounted to $35,- 
312, or over 10%. The directors regard this increase as very satisfactory, 
especially in view of the fact that on May 30 1909 the contract with the 
town of Verdun expired by limitation, and the municipality having com- 
pleted its own water system the company was thereby deprived of the 
revenue from that source. This particular contract was the only one of 
short date which the company has entered into with any of the munici- 
palities it supplies, and was for a supply of water at a fixed rate, the munici- 
pality owning and operating its own system of mains. 

A new contract extending over 25 years for the supply of water only has 
been entered into during the year with the town of Cote des Neiges (West). 

The operating expenses, after providing for all extraordinary expense, 
as also the cost of repairs, full maintenance, &c., amounted to $164,637, 
leaving a net profit of $223,485. 

Out of the profits brought forward from last year the company paid a 
dividend of 2 4% on its outstanding income securities, and the directors feel 
that notwithstanding the rather large expenses of the year, the company Is 
entitled to pay out of the profits of the present year a further dividend of 
2%% on the income securities, and have therefore carried forward for this 
purpose the sum of $28,186. 

A proper provision has also been made for writing off the year’s proportion 
of the cost of issue of all outstanding prior lien bonds, as well as the year’s 
proportion of the premium at which the bonds are to be redeemed at 
maturity. Several other provisions have been made, and the reserve 
account for general depreciation has been strengthened by adding to this 
account the sum of $42,500. 

A large amount of new and costly work has been carried out during the 
year. The new 36-inch steel force main from St. Gabriel pumping station 
to the site of the new reservoir, now under construction, a distance of over 
7 miles, was completed during the year. The new 5-foot steel intake pipe 
has also been completed. The purchase of the land for the new reservoir 
has been completed and the construction. of the reservoir is now being 

‘ rapidly prosecuted. When completed it will add largely to the company’s 
ability to meet all the requirements of its customers for many years to 
come, besides giving a substantial saving in operating expenses. 

The city of Montreal nas not yet notified the company of its intention 
to exercise either of the rights granted to it by the Legislature of Quebec 
for acquiring the company’s system, and unless the company receives such 
a notification within a reasonable time, it will be obligatory for your direc- 
tors to take the necessary steps to install a system of filtration, the prelim!- 
nary plans for which have already been made. [On Aug. 11 at the request 
of the City Council, the City Board of Control again took up the question of 
buying the plant.—Ed.] 


INCOME ACCOUNT FOR YEAR ENDING APRIL 30. 











1909-10. 1908-09. 

I ES > er ee $388,122 $352,810 

Operating, maint., legal, general and other exp_- 164,637 152,187 
Sa a acta cde bid Pt hy ta ei Ss es td $223,485 $200,623 
Deduct— 

Interest on bonds, paid and accrued__-_-___-__-- $136,982 $84,472 

Added to reserve acct. for premium at maturity of 
prior lien bonds and year’s proportion of discount 
and expenses on sale of bonds written off_-_---- 13,537 14,584 

a oa a a Conlon salinles gs Ade bce is gees tees ome 2,500 75,000 

I a ahs ata ws de Sl Sa ee 

Dividend paid on income securities (2 44%) -__---- 26,865 26,865 
a i Nan decid om nk itd Spe $222,884 $200,921 

Balance, surplus or de@iclt......... 2... sur.$601 def.$298 

BALANCE SHEET APRIL 30. 
1910. 1909. | 1910. 1909. 
Assets — $ $ Liabilities — $ $ 

Franchises, real es- | Ordinary shares __.. 280,000 280,000 
tate, &c. (co3t)__-5,163,366 4,463,471 | Preferred shares__.. 500,000 500,000 

Securities on nand_. 904,875 655,215/ste. Cunegonde 5% 

Dise. & exp. of prior debentures ------ 250,00) 250,000 
lien bonds (written | Prior lien 444% bds_3,189,613 2,756,480 
off yearly) _-..---- 187,821 178,000 | 5% non-cum. secur’s 

Accounts receivable. 86,798 83,985) (income up to1912)1,074,596 1,074,596 

Stable, stcek, furni- | Accounts, bills pay- 
ture, tools, coal,&e. 18,914 15,820; able, loans, &c_-- 754,170 375,202 

Pipes, fittings, &c_-_ 5,838 22,571 | Bank overdraft _- --- 74.760 Y x2u 

Unexpired ins., &c-_-_ 2,420 13,256 Accrued int. & wages 39,983 33,893 

og 1,134 1,258 | Res’ve for dep’n, &c. 165,995 126,000 

| Suspense account_-- 13 ,863 Me RIES = + 
Profit and loss------ 28,186 27,585 
ies. 6,371,166 5,433,576; Total _----_- -6,371,166 5,433,576 


In addition to the liabilities set forth in the above statements, there 
exists a liability to the town of St. Louis du Mile End, offset by additional 
assets of exactly the same amount, representing a further pipe system 
taat is to be taken over by the Company.—V. 90, p. 1175. 





GENERAL INVESTMENT NEWS. 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Canadian Northern Ontario Ry .— Acquisition .—The ‘“‘Rail- 
way News” of London says: “The company announces that 
it has acquired by purchase and agreement $2,463,300 
stock (out of $2,650,000 outstanding) of the Ontario & 
Ottawa Ry. Co.” (V. 91, p. 276), which has recently ac- 
quired the undertakings of the Irondale Bancroft & Ottawa 
Ry., Central Ontario Ry. and Marmora Ry.—V. 90, p. 770. 


Chicago Consolidated Traction Co.—Ordinance Recom- 
mended.—The local transportation committee of the City 
Council on Thursday recommended for passage the proposed 
ordinance, and it will be presented at a special meeting of 
the Council to be held next Monday afternoon. It is pro- 
posed to call another meeting for Aug. 29 in an effort to pass 
the ordinance. 


At a meeting of the sub-committee on Aug. 15, W. W. Gurley accepted 
on behalf of the reorganization committee and the Chicago Railways the 
final valuation of the tangible property of the Chicago Consolidated Trac- 
tion of $3,597,454 (approximately $2,000,000 less than the company’s en- 
gineers figured), and the amount was fixed at a round $4,000,000. 

If the ordinance is passed and accepted, the Chicago Rail- 
ways will, according to the “Chicago Tribune,” bind itself: 

To acquire the plant of the Consolidated Traction Co. free from all liens or 
encumbrances; to commence rehabilitation at once, and complete re- 
habilitation of 29 miles of the worst track before Feb. 11 1911; to establish 
through routes as fast as each piece of rehabilitation necessary for such 
routes is completed; to rehabilitate the remainder of the lines, under the 
instruction and supervision of the board of supervising engineers, within 
18 months; to waive all claim for valuation of unexpired franchises, and to 
put the physical properties on its books at $4,000,000, plus any slight addi- 
tions made since Noy. 1 1909; in case of failure to acquire the Consolidated 

roperty in a lump, to extend its lines over the streets now occupied by the 

onsolidated as fast as existing franchises expire, and to extend the pres- 
ent lines of the Consolidated in certain streets to be named in the ordinance, 
but not yet definitely determined, within 18 months or two years.—V. 91, 
p. 336, 214. 


Chicago Indianapolis & Louisville RR.— New President.— 
Fairfax Harrison, one of the Vice-Presidents of the Southern 





Ry., has been elected President to succeed Ira G. Rawn, 
deceased .—V. 90, p. 1613. 


Chicago & Southern Traction Co.—Contractor’s Suit.— 
William 8. Reed filed suit for $125,000 in the Cireuit Court at 
Chicago on Aug. 8 against the company, alleging that this 
amount is due him for work in connection with building the 
road. <A press report adds: 


It is alleged that on July 5 1905 the company entered into a contract with 
Reed to obtain all of the rights of way and franchises necessary for the road’s 
operation and to proceed to building its road and bridges from Harvey to 
Kankakee, a distance of 38% miles: also that he gave all his time thereto 
until May 1907, but received no compensation. Recelvership proceedings 
are now pending.—V. 90, p. 626. 


Chicago Subway .—Telephone System to Open Oct. 1.—The 
following is pronounced substantially correct: 


On Oct. 1 next the Automatic Telephone Co. will open its system to the 
public. The company has already received considerably more than the 
necessary 20,000 subscribers, and the prospects are that an aggregate 
30,009 will be in hand before April 1 next. 

Last April an issue of $3,500,000 receivers’ certificates was made. Of 
this amount $3,500,000 was for the construction of telephone system ex- 
clusively. In other words, in order to complete the telephone system to 
take care of a capacity of 20,000 subscribers, $3,000,000 was necessary. 
The remaining $500,000 has been held in reserve. Assuming that an ad- 
ditional 10,000 subscribers, or 30,000 in all, will be in hand by April 1 next, 
it is likely that the company will redeem the present outstanding certificates 
by issuance of $5,000,000 new certificates. This will give the company 
an additional $1,500,000 in each for the further extension of its telephone 
system. From this it will be scen that it will be at least another year before 
the subway company will be in a position to show earning power. The tele- 
phone contracts already received by the company date from Oct. 1 next, 
which means that it will be Sept. 30 1911 before the first year’s earnings 
of the telephone branch are revealed. 

With a total of 30,000 subscribers, the telephone branch would be in a 
position to contribute a little over $1,000,000 a year to the subway com- 
pany. As the interest charges on the present outstanding bonds of the 
Chicago Subway Co. amount to $1,800,000 a year, there would still remain 
$800,000 to be accounted for. However, if the business of the telephone 
branch shows a consistent increase, it may in time be able to take care 
of this interest obligation. 

As to Illinois Tunnel Co., nothing is being done toward its development, 
and it is not likely that any action will be taken in this respect before the 
telephone has been fully developed. In other words, it will be at least two 
years before the affairs of the tunnel will be taken up. In the meantime, 
if conditions are favorable, the railroads having connections with the IIli- 
nols tunnel may take it over as a terminal. However, nothing definite as 
to the future of the tunnel can be stated at present.—V. 90, p. 848. 


Cincinnati Union Depot & Terminal Co.— New Ordinance 
Passed.—The City Council at a special session on Aug. 16, 
by a vote of 18 to 5,passed the new ordinance incorporating 
most of the suggestions contained in the veto of Mayor 
Schwab to the original ordinance. Acting Mayor Galvin 
will pass on the matter.—V. 91, p. 154. 


Colorado & Southern Ry.—Bonds Offered.—Clark, Dodge 
& Co. of New York, and White, Weid & Co., New York and 
Chicago, offer $3,000,000 refunding and extension mortgage 
414% gold bonds, ‘“‘dated May 1 1905 and due May 1 1935, 
but subject to redemption at 101 and interest on 3 months’ 
notice.’”’ Authorized, $100,000,000; issued, $28,230,490, of 
which $348,590 held in treasury. Compare V. 90, p. 214. 
See advertisement on a previous page. 

Extracts from Letter of D. Miller, President, Dated June 29 1910. 


Of the $3,000,000 bonds purchased by you, $2,593,000 have been issued 
to reimburse the comapny for advances and expenditures heretofore made 
from income for construction and improvements on the lines, subject to 
the refunding and extension mortgage. The proceeds from the $2,593,000 
bonds, as well as the proceeds from $407,000 bonds reserved for improve- 
ments, will be used in payment for additional improvements, purchase of 
new equipment and construction of extensions of the present lines of railroad 
subject to the mortgage, including a new line from Southern Junction, Col., 
to Walsenburg Junction, Col., approximately 49 miles, and from Welling- 
ton, Col., to Cheyenne, Wyo., approximately 32 miles. This construction 
will give the Colorado & Southern Lines an unbroken road from Orin 
Junction, Wyo., to Fort Worth, Tex., connecting at Orin Junction with the 
Chicago & North Western Ry., and when the above-mentioned extensions 
and other extensions contempla ed by the Burlington System shall have 
been completed, the two systems will connect at five different points in 
Colorado and Wyoming. 

The bonds, subject to the lien of the first mortgage, are a direct lien on 
1,040.75 miles of road owned in fee; and through the deposit of securities 
have the equivalent of a first lien on 41.55 miles of The Colorado RR., 
20.61 miles of the Denver & Interurban RR. (electric line), 304.13 miles 
of The Trinity & Brazos Valley Ry. and 256.51 miles of The Wichita Valley 
Lines, making a total of 622.80 miles, on which the refunding and extension 
mortgage has the equivalent of a first lien. They area first lien on securities 
pledged under the mortgage to par value of $23,064,653. In addition 
$10,689,403 par value of securities pledged under the first mortgage are 
also assigned under the refunding and extension mortgage subject to the 
lien of the first mortgage. Including outstanding liens of railway companies 
which are controlled and subject to the refunding and extension mortgage, 
the funded debt for 2,219.2 miles amounts to $26,568 per mile of road. 

The Burlington and Colorado & Southern systems operate lines aggre- 
gating approximately 11,000 miles. By the acquisition of the Colorado & 
Southern Lines, the Hill System has acquired an outlet to the Gulf of 
Mexico at Galveston, which city exports more cotton than any other in the 
United States, and in total exports and imports is second only to New 
York. In addition the Colorado & Southern taps coai lands considered 
the most valuable of any lying between the Mississippi River and the 
Pacific Coast. 

The total net income for the 11 months ending May 31 1910 was$5,270,- 
497, against an interest charge of $2,422,867.—V. 91, p. 3338, 214. 


Colorado Springs Electric Co.—Merger.—See Colorado 
Springs Light, Heat & Power Co. below.—V. 87, p. 1359. 


Dartmouth & Westport Street Ry.—Consolication.—See 
Union Street Ry. of New Bedford below.—V. 91, p. 154. 


Delaware & Eastern RR.—Reorganization Committee.—A 
reorganization committee, consisting of 
William H. Seif, Joseph J. Jermyn, Herbert W. Noble, J. D. Hailman 


and Clyde C. Taylor (the last named, who is the Vice-President of the 
Guarantee Title & Trust Co. of Pittsburgh, being Secretary), 


who were appointed by unanimous vote at a meeting held 
June 10, attended by over two-thirds in interest of the 
$1,000,000 bonds to secure the foreclosure of the mortgage, 
and prepare a reorganization plan, request bondholders to 
communicate with them, as the mortgage is about to be 
foreclosed. A circular dated July 26, says in part: 


The receivers, Andrew M. Moreland of Pittsburgh and Walter B. Trow- 
bridge of New York, found the affairs of the company in a most chaotic 
condition. The railroad company had never made enough to pay expenses 
of operation and receipts were running behind operating expenses by about 
$25,000 per annum. All economies which could be introduced were 
effected by the receivers, with the result that the monthly deficit of opera- 
tion has been largely reduced. 
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Efforts were made to secure a buyer or to find another road which would 
lease it. These efforts proved unaveiliag. It was possible to discontinue 
operation, in which case the road would have merely salvage value, which 
would bring the bondholders practically nothing; to continue operations 
at a loss (manifestly impossible for any length of time) or to ascertain if the 
traffic conditions were such as to justify a continuance of operation, and 
what steps, if any, could be taken to enable the road to operateat a profit. 

At this juncture the Guarantee Title & Trust Co. of Pittsburgh, which 
owned a number of the bonds, came forward and retained Jabez T. Odell, of 
New York, a railroad expert of experience and high standing and a former 
General Manager of the Baltimore & Ohio RR., to make an examination 
of the property, its operating and traffic conditions. 

Mr. Gaell’s report was distinctly encouraging. He found the country 
traversed fertile and capable of development and of supporting the railroad, 
and sufficient equipment, but reported the original construction as bein: 
80 poor that the expense of operation was increased to an extent whic 

revented the road’s being run at a profit. He recommended that enough 
spent on the road- to permit economical operation, saying: 

“Any money judiciously expended will pay two and possibly three times 
the interest on the amount of new money required. This road can and 
must be put in condition to be operated, say for $1,700 or $1,800 per mile 
of road, per year, with $2,100 per mile as the gross earnings, instead of 
earning $2,100 per mile gross and expending $2,500 per mile for bare 
operating expenses by reason of the incomplete condition of the road-bed.”’ 

He further stated: ‘‘The gross earnings are ample to meet all legitimate 
expenses, but will not permit of using for construction purposes $300 or 
$400 per year per mile of track, and then only succeed in keeping the road 
open for a light train movement, and gaining but little on the permanent 
way. There must be $1,500 per mile of (as an average) expended, 
and expended all atonce, and then the operating cost may be reduced, say, 
$400 per year per mile of road. Take this reduction in connection with the 
economies introduced by the receivers, and, considering also the reasonable 
prospect for an increase in business, there should be a surplus over the 
operating cost sufficient to meet the Interest on the new money, and then 
the bonds will show an equity and will increase in value with the develop- 
ment of these valleys.”’ 

A copy of Mr. Odell’s analysis will be sent on request.—V. 90, p. 697. 


Detroit Toledo & Ironton Ry.— New Committee for Consoli- 
dated Mortgage Bonds.—A committee consisting of 


Alvin W. Krech, Jemes C. Bishop and Charles H. Jones, (Mr 
Jonesat 20 Broad St., N.Y., being Secretary), and the Equitable Trust Cc. 
of New York as depositary, and Philbin, Beekman, Menken & Griscom, 
52 William St., as counsel, 
states that at the request of a large number of the holders 
of consolidated mortgage 414% gold bonds, it was organized 
to protect and represent the interests of the holders of valid 
and legally-issued bonds of that issue. Copies of the deposit 
agreement may be obtained from the depositary, which will 
issue transferable receipts therefor. The advertisement, on 
another page, says: 

Your particular attention is called to the fact that the committee is the 
only one now in existence representing exclusively the interests of the 
bondholders who have paid for the securities now held by them, as dis- 
tinguished from a class of bondholders whose alleged holdings amount to 
approximately $5,000,000 out of a total issue of $9,000,000 and who are 
in possession of the bonds under what the undersigned committee have 
been advised probably constitutes an illegal and improper issue and pledge 
thereof to secure notes claimed to have been improperly given in payment 
of the purchase price of Ann Arbor RR. stock. 

Concert d and prompt action of the bondholders of the class represented 
by the undersigned committee is necessary for their protection, as a com- 
mittee has recently been constituted with John Alvin Young, Esq., as 
Chairman, and the Windsor Trust Co. as depositary, for the purpose of re- 
organizing tie railway, whose policy presumably will be to enforce the 
legality of the said $5,000,090 of consolidated bonds pledged as security 
for the notes issued for tre Ann Arbor RR. stock. 

Proceedings are now b-ing taken to contest the legality of the above- 
mentioned $5,000,000 bonds, and in the event of a favorable result the 
security of the legally-is:ued bonds will be doubled. An examination of the 
agreement adopted by tne Young committee will show that bondholders 
depositing with that committee will be unable to withdraw their bonds 
should that commit.ee endeavor to maintain the legality of the said $5,- 
000,000 of bonds. 

These facts are brought to your notice to convey to you the importance 
of prompt action in depositing your bonds with the undersigned committee. 
Your attention is invited to paragraph sixth of said agreement, limiting 
expenses and compensation of the committee to $5 per bond.—V. 91, p. 396 


Forty-second Street Manhattanville & St. Nicholas Avenue 
RR., New York.—Permission to Build Loop.—Judge La- 
combe on Aug. 13 granted the application of receiver Whit- 
ridge for authority to build at a cost of about $35,000 a loop 
at Manhattan Street and 129th Street and Fort Lee Ferry 
to avoid the congestion and delay at the terminus near the 
ferry house. 

The tracks are also used by the Third Avenue RR. The receiver says 
the company hopes by this means to quicken the passage of pay-as-you-enter 
cars around the loop instead of the so-called stub end terminal. The im- 


provement is Included in the decree for the sale of the road. The road is 
to be sold Sept. 1. 


Sale Adjourned.—The foreclosure sale has been again post- 
poned, this time from Sept. 1 to Sept. 26, and it is said will 
be again adjourned to some timeinOctober.—-V. 90, p. 1675. 

Grand Trunk Pacific Ry.—Listed in London.—The Lon- 
don Stock Exchange has listed fully and partly-paid scrip 
for a further issue of £1,270,500 4% 1st M. sterling bonds, 
due 1939, guaranteed by the Province of Saskatchewan, 
£500,000 having been previously listed; also scrip fully and 
partly paid for a further issue of £2,000,000 3% ist M. ster- 
ling bonds, due 1962, guaranteed by the Canadian Govern- 
ment, making a total of £5,200,000 of the latter listed.— 
V. 91, p. 276. 

Gulf & Chicago Ry.— Assessment on Stock Called.—See 
Mobile Jackson & Kansas City RR. below.—V. 84, p. 102. 


International & Great Northern Ry.—Sale Sept. 15.—The 
foreclosure sale under the second mortgage will take place 
on Sept. 15 at Palestine, Tex., by William H. Flippen, 
Master Commissioner. No upset price mentioned in adver- 
tisement. See New York “Times” of Aug. 17.—V. 90, p. 
1425, 1296. 


Lancaster County Railway & Light Co.—Acquisition.— 
The company on Aug. 1 took over the property of the Colum- 
bia (Pa.) Gas Co., C. Edgar Titzel, manager of the Conestoga 
Traction Co., being elected President, and Mr. Graybill (who 
occupies the same offices in the Conestoga company) Secre- 
tary and Treasurer.—V. 84, p. 693. 


Lehigh Valley RR.—Maturing Bonds.—The $6,000,000 
2d M. 7s due Sept. 1 1910 will be paid at maturity on presen- 
tation to the Treasurer, 228 South Third St., Philadelphia. 


The bonds must be accompanied by a power of attorney, duly executed 
on the form which has been furnished to each bondholder of record. The 
money for this payment will come from the proceeds of the $20,220,550 





: 


stock recently offered to shareholders (V. 90, p. 1101, ;V. 91, p. Jeni 
V. 91, p. 393, 402. PD. 1101, 1676; V. 91, p. 404.) 


Long Island RR.—Charge for New Terminal Service.—The 
company has filed with the Public Service Commission a 
schedule of rates showing that on the opening of the Pennsyl- 
vania terminal on Sept. 8 a fare of 5 cents extra will be 
charged passengers using the terminal in addition to the fare 
to Long Island City. This is 2 cents excess over the fare to 
34th St., Manhattan. 


oa alneedy announced, a Sorze of $2 per — will be made to com- 
muters using the tunnel over the present rates between Long Island Cl 
and other points on Long Island.—V. 90, p. 1363. nd se 


Louisiana & Arkansas Ry.—Report.—For the year ending 


June 30: : 

Fiscal Gross Expenses Net Fized Dividends Balance, 
ear. Earnings. & Taxes. Income. Charges. (3%). Surplus. 

1909-10 _____ $1,427,615 $835,258 $592,357 $295,007 $135,000 $162,350 

106-98 ante 825,771 452,186 247,546 112,500 92,140 

—vV. & J ‘ 


Louisville & Eastern Ry.— Shelbyville Line Opened.—The 
extension from Lakeland to Shelbyville, 23 miles, under con- 
struction for about four years, was opened to-day.—V. 88, 
p. 1560. 


Midland Pennsylvania RR.—Stock Increased.—The com- 
pany has filed notice of increase of capital stock from $430,- 
000 to $2,000,000 and has also filed a mortgage to secure an 
issue of $2,000,000 bonds. 


The company was incorporated in Pennsylvania in February last to build 
from Millersburg, Dauphin Co., Pa., northeast via Gratz and Gordon, 
through the Lykens Valley, to Ashland, in Schuylkill County, 43 miles. 
The following is pronounced correct as of Aug. 1 last: 

“The bonds recently filed will all be underwritten privately by the rro- 
moters and their associates, arrangements to this end having been practi- 
cally completed. The stock will be taken by the same interests, and none 
of. the securities are likely to appear soon in the market. The company Is 
really a close corporation. 

The line will extend through a rich agricultural country, and although it 
touches the anthracite coal territory at Ashland, it is expected that the 
chief revenues of the road will be from carrying of farm products and pas- 
senger traffic. 

The actual organization of the company has not been completed, although 
the charter has been secured, but the following officers have been agreed 
upon and will be elected: President, W. E. Harrington, Pottsville, Pa.; 
First Vice-Pres., Dimner Beeber; Second Vice-Pres., Joseph F. Romberger, 
President of the Lykens Valley Bank, Elizabethville, Dauphin Co.; Treas- 
urer, S. F Houston; Secretary, John H. Williams, Pottsville. 

Milford & Uxbridge Street Ry.— Bonds Authorized.—The 
Massachusetts Railroad Commissioners have authorized an 
issue of $85,000 20-year 5% bonds to pay floating debt.— 


V. 90, p. 914. 


Missouri Kansas & Texas Terminal Co. of St. Louis.— 
Increase of Stock.—This subsidiary of the Missouri Kansas & 
Texas Ry. has filed with the Secretary of State of Missouri a 
certificate of increase in the authorized capital stock from 
$100,000 to $10,000,000. Only $100,000 is now outstanding. 
—V. 90, p. 914. 


Mobile Jackson & Kansas City RR.— Assessment on Stock 
Called.—Depositors of stock of the Mobile Jackson & Kansas 
City and Gulf & Chicago,under the modified plan of reor- 
ganization dated Oct. 1 1908,are notified that the seventh 
instaiiment of $2 50 has been called,and is payable on or 
before Aug. 30 at the office of the Metropolitan Trust Co. 


Depositors may at the same time pay the remaining installments, and 
depositors paying all installments in full will, at their option, receive credit 
on account of such payment for all coupons representing interest on mort- 
gage bonds of either of the above-named railroad companies maturing July 1 
1908 or earlier, upon surrender of the deposit receipts representing such cou- 
pons. Interest at the rate of 5% per annum will be allowed on all pay- 
ments, to be adjusted upon delivery of new bonds. Certificates of deposit 
should be forwarded, with remittance, for endorsement as to payment 
received thereon.—V. 89, p. 1668. 


Norfolk & Western Ry.—Acquisitions.—New Stock or 
Convertible Bonds.—The shareholders will vote at the annual 
meeting Oct. 13 on (a) acquiring by purchase, consolidation, 
or merger, or by lease, the railroad, property and franchises 
of the Big Stony Railway Co.; also (6) on making a contract 
for the lease or use of the railroad, terminal facilities and 
property of the Norfolk Terminal Ry. Co. or any parts 
thereof. 

At a special meeting, also to be held Oct. 13, the share- 
holders will be asked to vote (a) upon a proposal to increase 
the total authorized issue of common stock by $50,000,000, 
so that the total capital stock shall be $173,000,000, divided 
into $150,000 ,000 common and $23,000,000 adjustment pref. 
stock; also (6b) on authorizing the creation and sale, on such 
terms as the directors from time to time shall determine, of 
an issue or issues of bonds to an aggregate amount of $50,- 
000,000, convertible at the option of the holder into common 
stock during such period and at such rate of conversion as 
shall be expressed in the bond, and payable at such date and 
bearing interest at such rate as the directors may prescribe; 
but all such bonds that may be issued shall not exceed in the 
aggregate such amounts as, at the rates of conversion ex- 
pressed in the bonds, can be converted into the common 
stock reserved for that purpose. 

No sale of stock or bonds, Pres. Johnson states, is at pres- 
ent contemplated, but whenever issues are made, it is pro- 
posed to offer the new stock or convertible bonds to the 
shareholders for subscription. 

Abstract of Statement by Pres. L. E. Johnson, Roanoke, Va., Aug. 15 1910. 


Looking to the company’s needs during a series of years for further 
branches, extensions, second tracks, yards, sidings, terminals, equipment 
and other additions and betterments necessary to develop and care for its 
business, and desiring to provide for its capital requirements by means of 
issues of capital stock rather than of mortgage bonds, your board of direc- 
tors has determined to submit to the stockholders a proposal to authorize 
an increase of the common stock and the issue and sale from time to time, 
as may be required, of such authorized common stock or of bonds convert- 
ible Into common stock. 

The growth of the company’s traffic and revenues Is succinctly exhibited 


in the following comparison of the year ending June 30 1910 with the year 
ending June 30 1898, the first whole year of the company’s operations, 
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1909-10. 1897-98. Inc.% 
Main line and branches, beginning of 
Gs FEB. 6 wre neice or iain acen 1,928 1,569 
Second track and sidings, beginning of 
Bs IOs sie wai vdn linn ctbin ewan 1,205 493 
3,133 2,062 52 
Locomotives, beginning of year, No_- 946 413 129 
Passenger cars, beginning of year, No_ 395 242 63 
Freight cars, beginning of year, No_-_- 35,882 15,909 125 
Passengers carried one mile________- 181,068,856 66,797,454 171 
Tons of freight carried one mile______ 6,722,495,887 2,301,312,744 192 
OT aaa ee $35,063,870 $11,236,123 212 
Net income (after taxes and interest on 
TT BE Te $9,079,798 $1,143,558 694 


This growth has necessitated large expenditures for additions and better- 
ments, which have been financed partly by issuing capital obligations and 
partly by appropriations of surplus Income as shown in the annual reports; 
it is intended to continue the conservative policy of making suitable appro- 
priations of surplus income for such purposes. 

The report for the year ending June 30 1909 described the work then in 
progress and soon to be undertaken, in providing for which $10,993,000 of 
convertible 4% bonds were offered in March 1910 to the stockholders for 
subscription, and were sold at par. 

It is beyond question that the company’s business will necessitate con- 
tinuous outlays for second track until the main line from Norfolk to Colum- 
bus and some of the more important branches shall have been double- 
tracked. This work and the further expenditures for yards, sidings, equip- 
ment and miscellaneous additions and betterments which it will entail will 
be spread over a number of years, and the aggregate cost will considerably 
exceed the unissued remainder ($8,431,000) of the convertible bonds 
authorized by the stockholders in Oct. 1906. It is desired to proceed with 
the work of adding to and improving its property as rapidly as in the 
judgment of the board of directors shall appear necessary, and, to obtain 
the requisite authority in advance of the company’s needs, it is intended to 
submit to the vote of the stockholders a proposal to increase the authorized 
common stock by $50,000,000, to an aggregate of $150,000,000, and a 
further proposal to authorize the creation and sale of an issue or issues of 
convertible bonds not exceeding $50,000,000; such bonds to be sold in lieu 
of common stock at times when market conditions do not favor the issue of 
stock, in which event the stock required for conversion of the bonds sold is 
to be reserved for that purpose out of the authorized issue of common stock. 

No sales of common stock or convertible bonds are at present contem- 
plated, but it is the purpose of the directors to give to the stockholders an 
opportunity to subscribe for any that may hereafter be issued.—V. 91, p.333. 


Northern Central Ry.—Circular of Moore Committee.—A 
circular issued by the Moore minority stockholders’ com- 
mittee under date of Aug. 7 states that a thorough investi- 
gation lasting many weeks was made in its behalf by Col. 
T. M. R. Talcott, and details the steps which resulted in an 
agreement between the two committees to recommend a 
lease to the Pennsylvania RR. on the terms stated in V. 91, 
p. 154. The report says in part: 


"3% The income of the system for the year 1909, prior to deducting any fund 
for extraordinary betterments, was $2,602,997. It was, however, not con- 
sidered proper or fair to take the net earnings of the best year in the history 
of the company as a basis for negotiations for a long-term lease, and the 
average net earnings per annum for the past 5 years was therefore agreed 
upon as a basis for negotiations. The average net income for this period, 
which was the best from a standpoint of earnings and income in the com- 
pany’s history, was, in round figures, $2,500,000. Outside of the actual 
operating expenses, there is required each year $300,000 to be set aside for 
extraordinary betterments covering expenditures, which, in the opinion of 
the board of directors, cannot properly be capitalized. 


yp oe eS ee eee $19,342,550 
Proposed increase of 40% would amount to__-----__-------. 7,730,020 


Makes total capital stock outstanding after declaration of div.$27,079,570 
On a basis of net earnings for the past 5 years the result is as follows: 


I EIN 6 oe 5 reine ee ED RRO Rn HOS eas eneeeses onan $2,500,000 
Re rer tee TOT $2,166,366 
Extraordinary betterments not properly charge- 
able to capital... ..........-----~.--------.-.-- 300,000 2,466,366 
pS ee ee ee tee ee $33,634 


The Pennsylvania RR. Co. owns the majority of the stock, and also all 
the stock of the Columbia & Port Deposit RR., a low-grade line, which, 
with connections, extends from Harrisburg to Baltimore. The Northern 
Central Ry. obtains 50% of its freight traffic from the Pennsylvania RR. 

Under the lease the Pennsylvania RR. Co. takes the risk of all the vicis- 
situdes of the future arising from fluctuations in business, antagonistic 
legislation, constantly increasing demands of labor, increased prices of 
material, and, without any guaranty as to the permanency of rates, must 
also undertake improvements of the railway and facilities to keep it in line 
with modern progress and make expenditures which present-day travelers 
deem requisite for their comfort and convenience, but which in larger part 
do not increase operating revenues or decrease expenditures, and the lessee 
must also take the risk of many other factors which make the future of 
railroading in this country uncertain. 

Your attention is called to the fact that the effect of the proposed lease 
will be to raise the income of the stockholders from $4 to $5 80 per share, 
an increase of 45%, and gives the present stock a value on a 4% basis of 
$145 per share and on a 44%% basis of $137 per share. The guaranteed 
rental under the new lease would assure the stockholders of a fixed return 
upon their investment which cannot be affected by industrial, financial or 
other conditions. The value of the proposed stock and cash dividends, 
valuing the stock on a 4% basis, is $17,408,295, and on a 4%% basis 
$16,498,019. It is well to remember that if the proposition now submitted 
is not accepted by the stockholders, there is no alternative plan which can 
| award be presented. Your committee believes that they have secured 

rom the Pennsylvania RR. Co. as favorable terms for the stockholders of 
the Northern Central Ry. Co. as conditions and circumstances controlling 
will permit, and recommend their prompt acceptance. 

Copies of the report of Col. Talcott, the expert of your committee, will 
be in the handsof each member of the committee and open to the inspection 
of any stockholder. 


The stockholders will act on the proposed lease on Oct. 14. 
—V. 91, p. 337. 


Northern Ry. of Costa Rica.—Bonds Called.—Forty-four 
($44,000) bonds issued under the mortgage dated Sept. 15 
1900 have been drawn for payment at par and interest on 
Sept. 1 at the office of the Old Colony Trust Co. of Boston, 


as trustee. The company is controlled by the United Fruit 
Co.—V. 89, p. 470. 
Oakland (Cal.) Traction Co.—New Vice-President.— 


William R. Alberger, Traffic Manager of the Tonopah & 
Tidewater Ry., has been elected a director and active Vice- 
President.—V. 91, p. 155. 

Ontario & Ottawa Ry .—Conirol.—See Canadian Northern 
Ontario Ry. above.—V. 91, p. 276. 

Portsmouth (0.) Street RR. & Light Co.— Bonds Called.— 
Twenty Ist M. bonds ($20,000) have been called by lot and 
will be paid on Oct. 1 at the Bankers’ Trust Co., New York, 
trustee.—V. 83, p. 1171. 

Quebec Oriental Ry .— Acquisition—M ortgage.—On July 21 
the Canadian Governor-General in Council gave formal 
sanction to the agreement of sale entered into between. the 
Royal Trust Co. and the’ Quebec Oriental Railway Co., 





dated May 1910, whereby the railway company has acquired 
the railways between Matapedia and Caplin, and between 
Caplin and Paspebiac, in the Province of Quebec, heretofore 
known as the Baie des Chaleurs Section af the Atlantic & 
Lake Superior Ry. Co. 

Subsequently there were deposited with the Secretary of 
State for Canada two trust deeds dated respectively July 26 
and July 28 1910, made between the Quebec Oriental Ry. Co. 
and the Royal Trust Co. in connection with the purchase of 
the aforesaid lines of railway, now known as the Matapedia 
section of the Quebec Oriental Ry. Co., to secure $974,000 
5% 1st M. gold bonds and $974,000 5% 2d M. gold bonds, 
part of the purchase price of the said railways.—V.90, p.1491. 

Rates.—Hearings on Freight Rate Advances Adjourned.— 
Chief Examiner Geo. N. Brown on Aug. 15, at the Custom 
House in this city, adjourned to Sept. 7 the first hearing of 
testimony on the subject of the proposed freight rate ad- 
vances by the roads east of the Mississippi and north of the 
Potomac River. The first hearing on Western trunk line 
and trans-Missouri increases is to be held on Aug. 29. 

More 2\4-cent Pennsylvania Passenger Rates —The 2- 
cent per mile rate was restored in Pennsylvania on Aug. 7 
on the Phila, Balt. & Wash. and Northern Central roads. 


This follows recent favorable decisions in the 2-cent rate cases, and leaves 
the Bedford division of the Pennsylvania RR. as the only line over which 
the 2-cent rate law is in force, but an early favorable decision is expected in 
that case also. 

Texas Two-Cent Passenger Rate Law Urged.—Governor Campbell of Texas, 
immediately following the adjournment of the third called session of the 
Legislature on Aug. 17, issued a proclamation calling it into extraordinary 
session on Aug. 18 to pass, among other measures, a two-cent passenger 
rate bill.—V. 91, p. 276, 215. 


Rio de Janeiro Tramway, Light & Power Co.— Statement 
as to Rival Company.—Vice-Pres. Alexander McKenzie has 
issued a statement advising shareholders not to be alarmed 
in regard to the threatened competition of the Companhia 
Brasileira de Energia Electrica (Electrical Power Co. of 
Brazil; see statement in full in ‘Financial Post’’ of Canada 
of Aug. 6). 


The last-named company, which, it is said, at present has a small water 
power plant about 100 miles from Rio de Janeiro, with a capacity of about 
5,000 h. p., and has for some time past been trying to obtain an entrance 
into Rio de Janeiro, has signed a contract (see advertisement in New York 
“Times’’ of Aug. 3) with the Mayoralty of the Federal District of Rio de 
Janeiro for the installation in the streets of the city and in the rural zone 
of canalizations for the supply of electrical power for general, industrial 
and domestic use. The contract is stated to be for 90 years,and provides 
that the service may begin June 7 1915, except that electricity not of 
A a generation may be installed earlier if the works are com- 
ple 

The concession is granted subject to the rights of third parties, especially 
the privilege enjoyed by the Rio de Janeiro Co. for the supply of hydro- 
electric power in the Federal District. It is understood, however, that the 
company, even before that date, can supply hydro-electric energy, if the 
exclusive rights of the Rio de Janeiro Co. be waived by that company ‘“‘or 
the same be compelled by judicial action proving the invalidity of its rights.”"’ 

Vice-Pres. McKenzie, in the statement issued, says In part: ‘‘There need 
be no apprehensions in regard to the threatened competition. Even if a 
concession should be obtained and the necessary installations made, It 
never could become effective. The Rio Co., which owns the tramways 
and electric-lighting franchises, is its own chief customer, and has contracts 
for long terms with all the large power users. It has developed 50,000 h. P-s 
for a considerable portion of which there is yet no market, and it can, by 
a comparatively smali expenditure from time to time, increase this power 
indefinitely. Of the canalizations, about 300 miles are underground in the 
central and commercial districts, and as these are mainly under asphalted 
streets, some idea may be had of the enormous capital which would be 
required to enable any new enterprise to compete with the existing. The 
average rate charged by the Rio Co. for its current is considerably below 
that which the new concern talks of charging, so that there is nothing in 
these new prices which would attract the public. 

“There cannot, however, be any competition, for the reason that the 
concessions of the Rio Co. preclude the possibility of this. The lighting 
of Rio de Janeiro is under the administration of the Federal Government, 
while the other public services, such as tramways, supply of electric power, 
telephones, &c., are under that of the municipality.’’—V. 90, p 1610. 


Rome Watertown & Ogdensburg RR.— Maturing Bonds.— 
The principal of the $417,800 Watertown & Rome Ist M. 6s 
maturing Sept. 1 1910 will be paid when due at the Farmers’ 
Loan & Trust Co., 22 William St., N. Y. City. Coupons 
due on that date will be paid at the Treasurer’s office, Grand 
Central station, N. Y. City. 

Bonds.—The company has sold $419,000 first consol. mtge. 
4% bonds, due 1922, to provide for the payment of the 
Watertown & Rome first mtge. 6s maturing Sept. 1 1910. 


The 4% bonds are guaranteed, principal and interest, by the New York 
Central & Hudson River RR., are tax-exempt in N. Y. State and are a legal 
investment for trustees and savings banks in N. Y., Mass. and Conn. There 
are outstanding under the first consol. mtge. $9,076,000 5% bonds, and 
$500,000 3%% bonds: and the issuance of $419,000 4% tax-exempt bonds 
closes the mtge. We are advised that these bonds have practically all 
been re-sold.—V. 91, p. 95, 277. 


Rutland Ry., Light & Power Co.—leport.—For the year 
ending July 31: 








Year— Gross. Expenses. Net. Bond Int. Tazes. Surplus. 
1909-10______- $274,962 $133,613 $141,349 $77,072 $6,900 $57,376 
CO 251,041 131,376 119,665 75,000 6,000 38,665 


—V. 88, p. 101. 


San Francisco Electric Rys.—Lease—Guaranty.—A lease 
recently made to United Railroads of San Francisco covers 
the right to operate over certain public streets, pursuant to 
franchises obtained therefor, and over certain private rights- 
of-way through Visitacion Valley and Parkside tract, form- 
ing one continuous trans-peninsular road from San Francisco 
Bay to the Pacific Ocean. The lessee guarantees the pay- 
ment of the first $1,336,000 of the lessor’s first mtge. bonds, 
principal and interest. The lease provides for the payment 
of all charges, including bond interest and sinking fund on 
the bonds.—V. 89, p. 529. 


Springfield & Jacksonville Electric Ry.—Bonds Offered.— 
The first mortgage 6% bonds which were fully described in 
the ‘‘Chronicle”’ last week are now being offered by adver- 
tisement on another page by H. H. Randolph & Co., Corn 
Exchange Bank Bidg., The price is 9744 and int., 


a 
yielding 6.32% incomé. The report on the enterprise, 
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prepared by the Arnold Company, engineers, Chicago, is on 
file at the office of the bankers.—V. 91, p. 398. 


Susquehanna Railway, Light & Power Co.—Controiled 
Company.—See Colorado Springs Light, Heat & Power Co. 
under ‘Industrials’? below.—V. 90, p. 1103. 


Third Avenue RR., New York.—Comments on Action of 
Commission in Disapproving Plan.—See editorial remarks 
on a previous page and compare V. 91, p. 338, and proposed 
plan, V. 90, p. 168, 164. 

Underground Electric Railways Co. of London, Ltd.—i/°; 
for Half-Year on Income Bonds.—The directors have declared 
interest on the £4,928,050 income bonds for the half-year 
ending June 30 1910 at the rate of 1% per annum, free of 
British income tax. These bonds follow £1,000,000 prior 
lien 5% and £2,818,700 414% bonds. There are also £1,- 
000,000 power-house Ist debenture 4s. 


Payment will be made on presentation and surrender of coupon Mo. 5 
on and after Sept. 1 1910 in London at London County & Westmmtster 
Bank, Ltd.; in New York at New York Trust Co.; in Frankfort-on-Main 
at office of Lazard Speyer-Ellissen; in Amsterdam at the Associatei Cassa 

Increase in Dividends by Subsidiaries.—Three of the op- 
erating companies have declared increased dividend distri- 
butions, payable, less income tax, Aug. 15 or 16 (the annual 
rate is named, but the distribution being for six months is 
only half this), namely: 

(1) Metropolitan District Ry.—4% per annum on guaranteed stock for 
half-year and 3% per annum on Ist pref. stock for hal/-year, less income 
tax. (Last year 3% per annum was paid on guaranteed stock.) (2) Great 
Northern Piccadilly & Brompton Ry.—1%% per annum (1s. 6d. per share), 
less income tax, on ordinary shares for half-year. Last year 1% per annum, 
(3) Baker Street & Waterloo Ry.—3% per annum on “A”’ ordinary shares, 
being the ordinary shares held by persons other than the Underground 
Electric Rys. Co. of London, Ltd., and 2% per annum on ‘“B”’ ordinary 
shares, being the remaining issued ordinary shares for half-year. Last year 
3 and 1%% The Charing Cross Euston & Hampstead Ry. same amount 


as last year: %% per annum, less income tax, on ordinary shares for half- 
year. (See also next paragraph.) 

London Electric Rys.—The London Electric Railway 
Amalgamation Act of 1910 received the Royal Assent on 
July 26 1910, and under the provisions of the Act the Baker 
Street & Waterloo Ry. Co. and the Charing Cross Euston & 
Hampstead Ry. Co. have been amalgamated with the Great 
Northern Piccadilly & Brompton Ry. Co. as of July 1 1910, 
and the name of the latter company has been changed to 
The London Electric Ry. Co. Arrangements will be made 
as soon as practicable for exchanging stock certificates in 
accordance with the Act. (V. 89,p.1669; V.90, p.238, 560.) 
Metropolitan District Ry.—A London authority says: 

Under the provisions of the Metropolitan District Ry. Act, 1910, the 
holders of 4% guaranteed stock, in lieu of their extinguished claims for 
dividend arrears, are entitled to receive in respect of each £100 of such stock: 
(1) £14 15s. 4% guaranteed stock fully paid (subject to Income tax); 
(2) four warrants of 10s. each (subject to deduction of income tax), payable 
respectively Aug. 15 1910, Feb. 15 1911, Aug. 15 1911 and Feb. 15 1912. 
These warrants will be issued on Aug. 15 along with the warrant for the 
dividend for the past half-year and the certificates for additional stock as 
soon as practicable. The company is under obligation to deduct income 
tax in respect of the stock to be issued in discharge of dividend arrears; the 
deduction will be made in stock and not in cash, and will be calculated at 
is. 2d. on each £1 in nominal value of the stock. (V. 90, p. 238.) [The 
Select Committee of the House of Commons passed on July 13 the bill re- 
lating to the finances, &c., of this company—Ed. ‘‘Chronicle.’’] See also 
increase in dividends above.—V. 90, p. 773. 

Union Street Ry. of New Bedford, Mass .—Consolidation.— 
The stockholders of the company and of the Dartmouth «& 
Westport Street Ry. will vote shortly on consolidating the 
two companies. The capital stock of the Union company 
will be increased from $1,125,000 to $1,625,000, the $500,000 
new stock to be exchanged, dollar for dollar,for that of the 
Dartmouth & Westport Street Ry.—V. 89, p. 780. 

United Railroads of San Francisco.—Lease.—See San Fran- 
cisco Electric Railways above.—V. 91, p. 338. 

Vera Cruz Terminal Co.—Listed in London.—The London 
Stock Exchange has listed a further issue of £72,000 44% 
debentures of £100 each, making the total listed £800,000. 
See V. 87, p. 39. 

Wichita Falls & Northwestern Ry.—Larnings for Month 
and Year ending June 30.—We have been favored with the 
following comparative statement of operating revenue and 
expenses for month of June and the year ending June 30 
for Wichita Falls & Northwestern Ry. system and Wichita 
Falls Ry.: 


























re Fiscal Year. 
Earnings— 1910 1909. 1809-10. 1908-09. 
PeGene POVORNO ok ccc adonncd $39,404 $18,689 $479,884 $321,683 
Passenger revenue. .__........... 12,512 4,079 97,590 59,266 
Other transportation revenue_-__-_- 2,039 900 12,354 6,911 
Non-transportation revenue_______ 340 104 2,504 1,218 
WE SaaGka wos cheoeawa wn Galebe $54,295 $23,772 $592,332 $389,078 
Expenses— 
Maintenance of way and structures $4,040 $1,918 $46,493 $48,842 
Maintenance of equipment________ 509 1,490 17,723 10,731 
I ee se 1,022 531 9,859 4,322 
Transportation expenses__________ 12,378 3,532 117,793 69,863 
General expenses... .......-..... 1,102 1,771 14,045 10,114 
NS cl tiiiroe naman din a Geek Chenoa Sc $20,052 $9,242 $205,913 $143,872 
Net operating revenue___________ $34,242 $14,530 $386,419 $245,206 
EEE SE EE NA 4,029 2,570 16,084 12,258 
Operating income............. $30,213 $11,960 $370,235 $232,948 
Int. on $2,300,000 1st M. 5s of 1909_______________ 115,000 115,000 
$255,235 $117,948 


The annual interest charge on the $900,000 Panhandle Division bonds 
dated July 1 1910 covering the 60 miles now building between Altus, Okla., 
and Wellington, Tex., will amount to $45,000.—V. 90, p. 700. 


Wages.—The following are recent developments: 


Delaware & Hudson Strike Settled.—The company has made a settlement 
with striking maintenance-of-way employees, an agreement having been 
reached at.a conference between the opposing parties and the State Bureau 
of Mediation and Arbitration. All the strikers will be taken back except 
those who have been guilty of disorderly conduct. Compare V. 91, p. 216. 


Arnartrae: Sugar Refining Co.—Qperations were resumed on Aug. 11 at 
the Willlamsburgh refinery with an entirely new force numbering over 





1 





1,500 men. None of the strikers was taken back. 
June 7. 

Southern Ry. Telegraphers Receive Increase.—Arbitrators under the Erd- 
man law, in the settlement of the controversy between the Southern Ry. and 
its telegraph operators on Aug. 17, awarded the men an increase in wages 
amounting to 8%, and 15 days’ vacation each year with pay for employees 
in service more than two years. Where two telegraph operators are em- 
ployed the working day shall consist of ten hours; where three or more 
telegraph operators are employed nine hours, and telegraphers shall be 
excused from service on Sundays and legal holidays when practicable.— 
V. 91, p. 398, 277. 


The strike began 


INDUSTRIAL, GAS AND MISCELLANEOUS. 

Agar Packing Co., Chicago.—Receivership.—Judge K. M. 
Landis in the Federal Court on Aug. 17 ratified the appoint- 
ment of the Central Trust Co. of Illinois as receiver for the 
company, owning plants in Chicago and Des Moines, Ia. 

Involuntary bankruptcy proceedings were begun last week by creditors 
holding claims amounting to over $7,000. The assets in Chicago are esti- 
mated at $75,000 and in Des Moines at $350,000. 

American Farm Products Co., New York.—Receivership.— 
Judge Cross in the U. 8. District Court at Trenton, N. J., 
on August 8, appointed Herman B. Baruch of Elizabeth 
and Frank P. MeDermott of Jersey City, as receivers, on 
the petition of Louis N. Ernest, J. H. Amy and the Con- 
tinental Finance Co., all of New York, who own part of an 
outstanding issue of $974,000 5% debentures due 1916, 
on which the January and July 1910 coupons are in default. 
The plaintiffs say that the company owes in addition to 
$48,700 overdue interest, other liabilities of $80,000. The 
assets are placed at $300,000.—V. 90, p. 111. 


American Gas Co., Philadelphia.—Quarterly Dividends.— 
A quarterly dividend of 134% has been declared on the stock, 
payable Sept. 1 to holders of record. Distributions here- 
tofore have been semi-annual.—V. 90, p. 1615. 

American Power & Light Co.—New Subsidiary.—See 
Pacific Power & Light Co. below.—V. 90, p. 1556. 

American Smelters Securities Co.—Report.—For the year 
ending May 31: 





Fiscal Total Net New Preferred Balance, 
Year— Earnings. Earnings. Construction. Dividends. Surplus. 
1909-10 __.$7,213,475 $5,202,310 *$1,548,865 $2,520,000 $1,133,445 
1908-09 - 5,430,066 3,626,426 585,384 2,520,000 521,043 


* New construction, &c., in 1910 ($1,548,865) includes $516,125 appro- 
priated for re-valuation of metals and $500,700 for re-valuation of invest- 
ments.—V. 90, p. 1046. 


American Smelting & Refining Co.—Report.—For the 
year ending April 30: 

Total Net 
Earnings. Earnings. 


Balance, 


Construc’n Pref.Div. Com.Div. 
‘ Surplus. 


& Impts. (rs? (4%). 


$ $ 
461,638 3,500,000 2,000,000 1,546,278 
321,234 3,500,000 2,000,000 1,890,745 

RS 


Fiscal 

Year— $ $ 
1909-10____8,887,788 7,507,916 
1908-09____9,146,387 7,711,979 
—V. 90, p. 772. 


Atlantic Gulf & West Indies Steamship Lines.— Purchase 
—Guaranty.—The following statement trom the ‘Boston 
News Bureau” is pronounced substantially correct: 


The Atlantic Gulf & West Indies has recently concluded negotiations 
with H. M. Atkinson, representing the Atlantic & Birmingham Construc- 
tion Co. and the receivers of the Atlanta Birmingham & Atlantic RR., as 
a result of which the former has taken title to the five steamers of the Bruns- 
wick Steamship Co., all of which are new within three years. These boats 
will be taken off the New York-Brunswick route, on which they have been 
running, and will be operated by the Texas City Steamship Co., which will 
shortly inaugurate a service between New York and Texas City. 

The Atlantic Gulf & West Indies has not bought the Brunwsick Steam- 
ship Co. outright, but has merely taken over the steamers. As a part of 
this transaction, the Clyde Steamship Co., which now operates four steam- 
ships a week between New York and Jacksonville, Fla., these boats calling 
at Charleston, S. C., will increase its Jacksonville service to six sailings per 
week, two of which will include a call at Brunswick, Ga. 

The actual cash transfer in this purchase does not exceed $300,000. But 
the Atlantic Gulf & West Indies has as a part of the purchase agreed to 
guarantee, principal and interest, the $1,250,000 5% bonds of the Bruns- 
wick Steamship Co. [The Texas City Steamship Co. was incorporated on 
Aug. 8 1910 in Maine. Capital stock, $200,000; par $100; all outstanding. 
No bonds.—Ed.J—V. 90, p. 1679. 

Birmingham Coal & Iron Co.—End of Receivership.—In 
connection with the discharge of the receivers of the Bruns- 
wick Steamship Co., it should be noted as a matter of record 
that the receivership of this company, alsocontrolled by the 
Atlanta Birmingham & Atlantic RR., was terminated, and 
the property restored to the company on Jan. 1 1910. 
—V. 88, p. 1199. 

Brunswick Steamship Co.—Bonds to be Guaranteed—Steam- 
ships Sold.—See Atlantic Gulf & West Indies above.— 


V. 91, p. 398. 


Calumet & Hecla Mining Co.—New Officer.—Rodo!phe L. 
Agassiz, formerly Second Vice-President, has been elected 
First Vice-President to succeed Thomas L. Livermore, who 
resigned after 21 years’ service in that position.—V. 91, 
p. 271. : 

Canadian Car & Foundry Co., Ltd.—Listed in London.— 
The London Stock Exchange recently listed £235,000 6% 
lst M. bonds, £200 each, being part of the authorized issue 
of $7,500,000. Compare V. 90, p. 374, 504. 


Canadian Colored Cotton Mills Co., Ltd.—New Name.— 
Supplementary letters patent were issued under the seal of 
the Secretary of State of Canada on Aug. 8 changing the cor- 
porate name of the company to Canadian Cottons, Ltd. 
Compare V. 91, p. 339; V. 90, p. 1241. 

Canadian Cottons, Ltd.—New Name.—See Canadian 
Colored Cotton Mills Co., Ltd. above. 

Canton (Md.) Iron & Steel Co.—Receivers’ Sale.—The 
eon at 4th Ave. and 2d St., Canton, was sold for $55,100 

y the receivers at public sale on Aug. 17 to P. C. Horsey, 
of Greensboro, Md. “oi 

Central Gas Co. (Ft. Scott, Kan.)—Sale of Bonds.—There 
were'sold at auction in New York City on July 27 for $10,000 
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by Adrian H. Muller & Son, auctioneers, $110,000 Ist M. 6% 
gold bonds, due Dec. 1 1914, with June 1910 and subsequent 
coupons attached. 

Incorporated in 1904 to supply natural gas, obtained from the Kansas 


Natural Gas Co., to the local gas companies in Fort Scott. Capital stock 
variously reported as $300,000 or $350,000, in $100 shares; ist M. bonds 
auth., $250,000; issued $240,000. Miles of pipe line, 40. Value of gas 
supplied in 1909 reported as $80,000; gross price domestic purposes, 30c.; 


industrial, 10c. to 20c. President, W. C. Gunn, Fort Scott, Kan. 

Citizens’ Light, Heat & Power Co., Montgomery, Ala.— 
Further Facts as to Ownership Suit—Henry L. Doherty & 
Co., for the information of their friends and the public, who 
may not be fully advised as to the present condition of the 
litigation referred to last week between their firm and 
Richard Tillis and others, over the ownership of the stock 
of the Citizens’ Company, have issued a circular quoting ex- 
tracts from the opinion of Judge Jones, rendered and filed 
on Aug. 8, as follows: 


Tillis not only took with notice of Rice’s contract for the sale of the 800 
shares of stock to the complainants, but contracted to hold Rice harmless 
as against damages for a breach of it. Tillis, therefore, stands in the shoes 
of Rice, with the same rights, neither more nor less. 

If the allegations of the bill and amended bill are true, as the demurrer 
admits, and the complainants are entitled to specific performance, as 
the Court holds they are on the face of the transaction as now presented, 
so nant are the full, equitable owners of the stock, nothing remaining 
in Tillis but the mere naked legal title, of which, in equity, he is the trustee 
for the real owners. The real owners of this stock, which amounts to four- 
fifths of the entire capital stock, as an incident of that ownership, are 
vested by law with the right to control and manage the light companies 
to determine their policies.” 

“Pending a settlement of a contest as to who Is the real owner of this stock, 
it would be manifestly inequitable to allow Tillis, by the use of the legal 
title to the stock, to control and manage those corporations, regardless of 
the interests and wishes of the other claimants, who, as the Court hsa held, 
are prima facie the real owners of this stock.’’—V. 91, p. 398, 339. 

Citizens’ Telephone Co. of Houston, Tex.—Foreclosure 
Sale.—The property was sold at foreclosure sale on Aug. 13 
to R. Neilson for $10,000 and the assumptionof the floating 
debt incurred by the receiver stated to be about $6,000 to 
$8,000. The property is to be transferred to the Home 
Telephone Co. of Houston, which is installing an automatic 
system, for securities amounting, it is said, to $26,000. 
—V. 90, p. 1241. 

Cleveland Furnace Co.—ZJncrease of Stock.—The company 
has increased its authorized capital stock from $1,000,000 to 
$2,000,000, to provide additional working capital for the 
construction and operation of a second furnace and the 
acquisition of interests in ore and stone properties. The 
new stock has been offered to stockholders pro rata at par, 
payable in four installments of 25% each. 

The profits from operation from the fall of 1903, when the company be- 
gan operations, to March 30 1910 amount to $1,139,113 06, of which $190,- 
000 has been disbursed from time to time in dividend payments,and there 
has been added to the surplus account, as increased value of investments, 
$149,599, making the surplus and undivided profits on March 31 last 
$1,098,712.—V. 85, p. 533 

Clyde Steamship Co.— New Service to Brunswick, Ga.—See 


Brunswick Steamship Co. above.—V. 88, p. 233. 


Colorado Springs (Col.) Light, Heat & Power Co.— Merger 
—Bonds, &c.—This company was incorporated under the 
laws of Colorado on June 21 1910 as a consolidation of the 
Colorado Springs Electric Co. (V. 87, 1359), Colorado 
Springs Light & Power Co. and the Pike’s Peak Hydro-Elec- 
tric Co. (V. 87, p. 291). It thus controls the entire gas, 
electric light and power business in Colorado Springs and 
Colorado City, and does a large business in these cities in fur- 
nishing steam for heating and other purposes. Resident 
population served, about 40,000, exclusive of the summer 
tourist population, which is estimated at 20,000 additional. 
The company is controlled by the Susquehanna Railway, 
Light & Power Co., which in turn controls the United Gas 
& Electric Co. of New Jersey. 

Bonds Authorized.—The stockholders have authorized an 
issue of $3,500,000 10-year “‘first and refunding” 5% gold 
bonds. The bonds are dated Aug. 1 1910 and due Aug. 1 
1920, but redeemable at 105 and int. on any int. date on or 
before Feb. 1 1917, and at 102% and int. on any interest 
date thereafter. Par $1,008, $500, $100 (c*). Trustees, 
New York Trust Co. and Mortimer N. Buckner. Int. F. &A. 


Capitalization. 
‘*First and refunding 5% gold bonds’ authorized, $3,500,000; 
now being issued, out of the proceeds of which all notes of the 
constituent companies are to be paid_____---____-_-..___- $1,200,000 
Reserved to retire ist M. 5% bonds of Colorado Springs Elec- 
tric Co., due April 20 1920, $1,000,000, and Colorado Springs 
Light & Power Co., due April 1 1919, $300,000 (closed mtges.) 1,300,000 
Reserved in treasury to be issued for additions, extensions, 
improv’ts, &c., only to extent of 85% of cost thereof______ 1,000,000 
Preferred stock 6% non-cumulative, authorized and outstanding 
Se Te MOS SL GON sie 1. ee tb de ck ek bo nc on ke 1,000,000 
Common stock authorized and outstanding (par of shares $100)__ 1,000,000 
The “‘first and refunding 5% bonds are, in the opinion of counsel, a first 
mtge. on all the property hitherto owned by the Pike’s Peak Hydro-Electric 
Co. and a first lien on ail other property now owned or hereafter acquired 
subject only to the $1,300,000 Ist M. 5s hereinbefore referred to. All the 
franchises of the constituent companies have been transferred to the new 
company; in the opinion of counsel these franchises extend well beyond the 
majority of the bonds described, and are without burdensome restrictions. 


Earnings of the Three Constituent Companies while Operated Separatel 
the years ended June 30 1910, 1909 and 1908. eerie 4 
19 


1908. 1909. 1910. 
Gfoss ...---.-.-------<------ 2 +--+ Less. $457,702 $509,262 $526,228 
Operating expenses, &c_-_.-.------------ 259,405 293,463 275,797 
Net earnings. ..-<...~62/246--4---+-+- $198,297 $215,799 $250,431 


Interest on bonds Cupderizing bonds, $65,000; first and refund- 


ee ee eae CN PID 6 a con oko S ews cowie ee oe jee 2 
Divineed oh -preeertm CNN. ie 35 bl A ee $1 ps 
Balance, equal to over 6% on common stock________________ $65,431 


For the year ended June 30 1910 the net earnings of the Pike’s Peak 
Hydro-Electric Co. on all the property of which this issue Is a first lien 
amounted to $59,691, being practically the entire interest on all the out- 
standing bonds of this issue. It is belleved that the earnings of the con- 
solidated company for the yet ip Ae will show substantial increases. 

{Directors: J. A, Hayes, C. T. Fertig, R. W. Chisholm, R. L. Holland 
and I. W. Bonbright of Colorado Springs and R. E. Griscom, George Bul- 
lock, S. J. Dill and Henry Morgan, all of New York City. 





W. Chisholm; Vice-. 


Officers: Pres., George Bullock; Vice-Pres., R. 
: Asst. Sec.-Treas., Henry 


s., S. J. Dill; Sec.-Treas., J. W. Ryter; 
Morgan; Gen. Man., George B. Tripp.] 


_Bertron, Griscom & Jenks of New York and Philadelphia 
will probably offer these bonds for sale shortly after Sept. 1. 


Consumers’ Match OCo., Passaic, N. J.—Receivership.— 
a Cross, in the United States District Court at Trenton, 
N. J., on Aug. 1 appointed Charles G. Bergen, of Passaic, 
receiver on application of creditors. The liabilities of the 
company are stated to amount to about $40,000 and the 
assets to $28,000. 


Diamond State Steel Co.— Ancillary Receivership.—Judge 
Holland in the United States Circuit Court at Philadelphia 
on Aug. 17, ina suit brought by Thomas S. Davis and George 
W. Todd, bondholders, oy soe Ira J. Williams ancillar 
receiver. The action was brought to recover $397,500 wit 
interest from May 8 1899, alleged to be due the company as 
a balance of moneys received by bankers selling its stock. 
—V. 84, p. 628. 


Dominion Oil Cloth Co., Ltd.—Stock Increase.—This Ca- 
nadian company on Aug. 3 1910 increased its capital stock 
from $900,000 to $3,500,000. 


du Pont de Nemours Powder Co.—Special Meeting.—A 
special meeting of stockholders is to be held in Hoboken on 
Aug. 23 to act on certain recommendations to be definitely 
decided on by the directors on Aug. 22. Stockholders, it is 
reported, may be asked to ratify an increase in common 
stock, and also a further issue of preferred stock.—V. 91, 
p. 399, 278. 


Gas & Electric Securities Co., New York.—Virst Dividend. 
—This holding company, in which Henry L. Doherty & Co. 
are interested, has declared a first monthly dividend of 7-12 
of 1% on its $1,000,000 of 7% preferred stock. Common 
stock, $1,000,000. The company owns securities of various 
corporations and is entirely distinct from the Gas Securities 
Co., whose annual statement was given in V. 91, p. 335. 


Goodyear Tire & Rubber Co., Akron, O.— Stock Increase.— 
This Ohio company has filed a certificate increasing its capital 
stock from $2,000,000 (one-half pref.) to $6,000,000. The 
“Ohio State Journal” of Aug. 10 said: 

The directors offer the stockholders for 10 days the right to subscribe for 
$500,000 pref. stock and $250,000 of common stock. 

The directors at a recent meeting declared a cash dividend of 12% and 
100% stock dividend out of the surplus earnings to the common stock- 
holders and to provide for the funds necessary to take care of the extensions 
ae 4 oe e to the plant so as not to impair the working capital.— 

« G2, @. " 


Grand Forks (Dak.) Gas & Electric Co.—Sale.—See Red 
River Power Co. below and Northern States Power Co. in 
V. 90, p. 1299. 


Gt. Northern Iron Ore Properties .— Dividend.—The trustees 
have declared a fifth distribution of 50 cents a share, pay- 
able Sept. 15 to holders of permanent certificates of beneficial 
interest of record on that date. A dividend of the same 
amount was paid March 15 last, but the previous disburse- 
ments were $1 each on Sept. 16 1907, March 16 1908 and 
Sept. 15 1909.—V. 90, p. 917. 


Great Western Cereal Co., Chicago.— Option of Exchange— 
Stockholders and Bondholders May Subscribe.—The company 
offers to the holders of the $975,000 Ist M. 6% 20-year sink- 
ing fund gold bonds of 1921 its “‘first and refunding mort- 
gage’’ 5% gold bonds of 1935 in exchange at the rate of $1,100 
of the new 5s for $1,000 of the 6s. 


The 5% bonds wili be issued in denominations of $1,000 and $500, and the 
holder will have the option of either buying or selling fractions of less than 
$500 at 90. Bonds offered in exchange are part of a closed issue of $1,500,- 
000,and upon the retirement of $975,000 of Ist M. 6% bonds outstanding, 
the 5% gold bonds of 1935 will be secured by a first mtge. upon the entire 
property. Holders of 6% bonds and stockholders are offered the right to 
subscribe for the 5% bonds not required for purposes of exchange, amount- 
ing to $427,500, at 90, at the Continental & Commercial Trust & Savings 
Bank, Chicago, before Sept. 1 1910, accompanied by payment of 5% of 
the amount subscribed for. In order to avail of this offer, holders of bonds 
must present them for exchange at said trust comnany not later than 
Sept. 15 1910. Sept. 1 1910 coupon should be detached before forwarding 
bonds for exchange, and collected in usual way.—V. 90, p. 1673, 1557. 


Gulf Compress Co.—Sale Deferred.—Judge McCall in the 
Federal Court at Memphis, Tenn., on Aug. 16 deferred the 
sale of the stock, asked for by Henry P. Talmage & Co. of 
New York, until Sept. 1, in order to permit sufficient funds 
to be raised to continue operating for another year under the 
receivership. 


The stockholders and creditors will meet on that day to hear the report 
of the receiver and decide whether the stock shall be sold or the plant 
operated for another year under the receiver.—V. 87, p. 482, 418. 


Hawaiian Commercial & Sugar Co.—Fzira Dividend.— 
The directors have declared an extra dividend of 50c. per 
share (2%), amounting to $200,000, payable next month. 
This is the second extra dividend declared within the past 
year.—V. 90, p. 1104. 

Hudson River Electric Power Co.—Circular.—James R. 
Hooper, Chairman of the bondholders’ committee for the 
associated companies (V. 90, p. 505), in a circular dated 


Aug. 12, says in substance: 

I desire to write you quite fully in reference to the Hudson River situa- 
tion. I wish, after you have read this letter, if you have in mind any 
questions or suggestions that you would write me frankly and fully. 

Total of Bonds Outstanding and Deposited.—The total of the Hudson 
River issues, the deposit of which the Boston committee has sought, amounts 
to $11,009,000. Of this we have now deposited at our variousdepositaries 
$7,702,000. This is 70+ % of all of the bonds. 

In view of the fact that of the three Pa ag issues we have deposited 
the following amounts: Hudson River Electric Co. (93.96%), $2,819,000; 
Hudson River Electric Power Co. (67.04%), $3,352,000; Hudson River 
Water Power Co. (53.45%), $1,069,000. You will see that we_have 
received a hearty and substantial endorsement from bondholders. Of the 


members of our committee every one but one represents actual bonds 
bought as your bonds were bought and, very likely, many of them paid for 
at a higher rate than you paid for yours, so that not only is our committee 
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organized to protect your interests, but in protecting your interests it is 
protecting its own and occupies a very different position from many reor- 
anization committees. 

. Plan.—Our first draft of reorganization plan has been finished. The 
New York Up-State Commission, which must approve bond and stock 
issues of new public service companies, is ready to go over the properties. 
Messrs, Stone & Webster, representing us, have sent experts to the proper- 
tles and for over two months they have been working on the physical 
properties, preparing an inventory and appraisement which may be made 
the basis of the action of the Commission. It is necessary that we obtain 
the approval of the Commission to any proposed plan before its issuance 
to depositing bondholders. Of course there may be minor changes in the 
plan as approved by our committee, but I believe it is so fair and conserva- 
tive as to deserve the approval of the Commission. 

Foreclosures.—The situation in reference to foreclosures is complicated. 
For years the situation was rendered complex and confused, not only 
because issues of bonds were going out one after another, but, for reasons 
I have been unable to fully understand, the situation was legally tangled 
to an almost inextricable degree. Our counsel, in making up their records 
of foreclosure proceedings of the various mortgages (there being eleven major 
mortgages and a large number of minor mortgages), have compiled six 
volumes about the size of the ‘‘Encyclopaedia Britannica,’’ and the real 
estate titles, on which our counsel for over 6 months have been continuously 
at work with the different trust companies, trustees under the different 
mortgages, occupy three equally bulky volumes. 

We have under way foreclosure bills upon which we hope in the next few 
months to obtain decrees and have sales, which is the necessary prerequisite 
to the perfecting of titles in the new company. 

Law-Suits against the Various Companies .—The companies have a number 
of law-sults, three of which involve large sums of money, of which two are 
against the companies in which you are interested. I have written you 
from time to time very fully regarding the National Contracting litegation 
Everything has been and is being done by counsel to speedily conclude all 

ending litigation, and I believe you will agree that the work done by them 
Ras been most advantageous to your interests. 

Leqislation.—There was an attempt made in last winter’s Legislature of 
the State of New York to put through a bill which should result in the 
so-called Sacandaga dam being built by the State, with the result of ren- 
dering more uniform the flow of the Hudson River. This project had, and 
as I understand it still has, the approval of Gov. Hughes, but the bill which 
ultimately passed was, I am informed, unsatisfactory to the Governor, so 
thathe vetoed it; but, so far aslamadvised, itislikely the next Legislature 
will pass a bill which will be approved and the Sacandaga dam or some 
equivalent will be in a few years an assured fact. This would mean a 
great deal to the properties because the flow of water in the Hudson will 
then be regulated, and irregularity in the flow of water is one of the con- 
tributing physical causes to the present condition of the Hudson River vos. 

General.—The situation is a complicated one, but in as good shape, I 
think, as we ought to expect. Bear in mind our counsel have been at work 
on the legal situation, with hearings innumerable before the courts, commis- 
sions, masters, and even in some instances before the Court of Appeals. 

The experts of Stone & Webster are doing everything in their power to 
complete an intelligent and comprehensive report at the earliest moment 
possible, and it is likely the report will be finished in a few weeks, when we 
shall immediately make application to the Commission for approval of our 
plan, and, upon receiving such approval, submit it to you. I believe the 
plan we have proposed will undoubtedly meet with your approval and that 
the management we propose to give the new company will in time bring 
about the t —— results for all bondholders and get for all bondholders 
every penny of value in the properties.—V. 90, p. 630. 


Independent Brewing Co. of Pittsburgh .—Larnings.—For 
the 9 months ending July 31 net profits were $702,092, 
against $407,034 in the preceding year; sales totaled 375,017 
barrels, against 307,351.—V. 89, p. 1225. 


International Cotton Mills Corporation.—Control of Con- 
solidated Company Taken Over.—The New York and New 
England interests controlling the company have exercised 
the option on a majority of the $6,000,000 preferred and 
$7,000,000 common stock of the Consolidated Cotton Duck, 
and the same have been deposited with the New York Trust 
Co., depositary, for account of the International company. 

The preferred and common stocks of the International Corporation, 
which were underwritten to furnish the cash for working capital (said to be 
over $2,000,000), will be deposit ed for the purpose of the purchasing syn- 
dicate with the same trust company, which will issue to the syndicate 
underwriters certificates of beneficial interest representing their pro rata 
proportion of cash, securities, or both, to which they may be entitled on 
the expiration of the syndicate July 11911. The syndicate managers have 
full control of the stocks of the syndicate for sale or otherwise and will hold 
either the cash derived from the sale of the securities or the stocks them- 
selves for the benefit of the members of the syndicate. Compare V.91,p.279. 

International Paper Co.—Called Bonds.—Five ($5,000) 
Umbagog Paper Co. Ist M. 5% bonds have been drawn for 
payment on Sept. 1 at the Union Safe Deposit & Trust Co., 
Portland, Me., trustee.—V. 90, p. 1557. 


Kellogg Switchboard & Supply Co.—Statement.—The 
following statement has been issued: 

The 12% dividend now being paid (V. 91, p. 279) was more than earned 
in the year 1909. The gross business of 1910 for 7 months has in each 
month shown a substantial increase over the corresponding month of 1909, 
and the prospects for the year are considered good. The first 6 months 
of 1910 showed in the regular departments that the company had recovered 
from the depression of the preceding 3 years, the total for the half-year 
amounting to practically the average of the corresponding periods of the 
preceding 6 years.—V. 91, p. 279. 

Laclede Gas Light Co. of St. Louis.— Dividend Increased.— 
The board of directors on Aug. 16 voted an increase in the 

uarterly dividend, payable Sept. 15, from 144% to 134%, 
thus placing the stock on a 7% basis. The books close 
Sept. 1 and open Sept. 16. An authoritative statement says: 

The company’s business and earnings continue to show steady growth. 
For the first six months of the current year the company’s net income in- 
creased nearly 15%. Gas sent out for the first two weeks in August showed 
an increase of about 15% over the same period for last year.—V. 91, p. 156. 

Lake Superior Corporation .— Dividend on Income Bonds.— 
A dividend of 214% for the year ending June 30 1910 has 
been declared on the $3,000,000 non-cumulative 5% income 
bonds, payable Oct. 1. The only previous distribution was 
on Oct. 1 1906, when the full 5% rate was paid.—V. 91, p. 97. 


Laurentide Paper Co., Grand Mere, Que.—Report.—For 
years ending June 30: 


Fiscal Gross Net Pref. 
Year.— Profits. Profits. Div. iv. 
1909-10_$775,523 $516,304 $84,000 $118,877 
1908-09. 496,893 283,893 84,000 
1907-08. 429,799 251,458 84,000 
—vV. 89, p. 667. 


Lord & Taylor Co., New York.—New Officers.—The fol- 
lowing changes in officers have been made in addition to the 
election of Joseph H. Emery, as recently reported: 


Brent M. Tanner has been elected Treasurer, to succeed Edward H. Titus 
who resigned, and Ernest Stauffen Jr., Secretary. George E. Beers remains 
Vice-President. The directors include Louis Siewert. son-in-law of Pres. 
sentra of tMe company Suinuel Wt" Onawastdwacy Haken Ms 

; mue 7 way, w atc Tos SS 
Cornelia C. Hatch and Wilson H. Tucker.—V. 91, p. 217, 157. 





Common Depre- Baiance, Total 
] ciation. Surp. Surp. 
$20,000 $293,427 $619,745 
140,000 20,000 39,893 326,518 
104,000 20,000 43,458 286,425 








— 


Miami Copper Co., New York.—New Stock.—The share- 
holders will vote Aug. 29 on increasing the capital stock from 
$3,500,000 to $4,000,000, in shares of $5 each. It is proposed 
in order to raise $1,000,000 required for improvements and 
additions to offer at present 60,000 shares (par $300,000) of 
the new stock to stockholders of record Aug. 24 at $18 per 
share (leaving approximately 51,000 shares in the treasury 
for future use) on the basis of one share for each ten shares 
held by them, respectively. Subscriptions must be made on 
the company’s warrants at the office of Treasurer J. H. Sus- 
mann, 42 Broadway, N. Y., by 3 p. m. Sept. 14 and paid in 
full at or before that time. Pres. Adolph Lewisohn in a cir- 


cular dated Aug. 13 further says: 

The present capitalization consists of 700,000 shares as follows: 

Issued and outstanding In the hands of the public_____.____ 603,347 shares 
Held for the purpose of conversion of the 10-year Ist M. con- 

vertible gold bonds 84,889 ‘* 
Stock unissued and in the treasury--.----..---.....------ 1 iy) RA og 

The board of directors deem it necessary to provide additional funds to 
the amount of $1,000,000 to put the property in proper shape for economical 
production. A system of mining has been adopted, necessitated by the 
formation of the ore deposits, requiring the expenditure of considerable 
sums of money in developing the ore and putting it in shape for economical 
mining. 200,000 tons are already on the dump. The mill under construc- 
tion is designed for the handling of 2,000 tons per day, and the foundations 
for an additional 1,000 tons have been completed. The power house has 
been made sufficiently large to accommodate the additional power units, 
and the main shaft has been equipped on a basis of an ultimate production 
of 5,000 tons per day. A larger investment in houses, lands, the acquisition 
of water, the construction of pumping stations and pipe lines has been found 
necessary than was originally planned when a smaller production was under 
consideration. 

Holders of the convertible bonds desiring to avail themselves of the rights 
to subscribe to the stock must present their bonds for conversion on or be 
fore Aug. 23 1910 at the Columbia Trust Co., 135 Broadway, N. Y. City. 

The General Development Co., subject to the authorization of the increase 
of the capital stock, has underwritten all the increased stock offered for sub- 
scription for which the stockholders shall fail to subscribe.—V. 89, p. 
1486, 1414. 


Napoleon (Ohio) Home Telephone Co.—jReceivership.— 
Ralph P. Brown of Toledo, O., was, on application of the 
trustees of the Ohio German Fire Insurance Co., which re- 
centlyjfailed on Aug. 12, appointed receiver. 


@=The insurance company was the owner of $33,000 of the $50,000 bonds, 
Cleveland Trust Co., trustee. Interest in default since July 1 1909. 
Michael Donnelly was President both of the insurance and of the telephone 
company. 


Nassau Light & Power Co., Nassau County, N. ¥Y.—Earn- 


ings.—Recent earnings are reported as follows: 
—Yearsend. May 31— -———Calendar Years 








1909-10. 1908-09. 1909. 1908. 1907. 
Gross earnings___..------ $284,182 $241,796 $270,418 $225,713 $199,459 
Net (after taxes)_.------ $128,041 $110,667 $121,838 $94,257 $77,734 
SR VOR ONG ia So entice nee ie 29,875 28,089 28,957 27,863 27,350 
SPOOUE Gide aes. chews $98,166 $82,578 $92,381 $66,394 $50,384 


On Nov. 9 last the company filed a certificate at Albany announcing the 
absorption of the Oyster Bay Electric Light & Power Co., the Nassau Gas, 
Heat & Power Co. and the Floral Park Light & Power Co. 

We learn that the company began paying dividends in 1909 at 
the rate of 5% on its $969,000 outstanding capital stock, and that it in- 
creased the rate In March 1910 to 6% per annum. Par of shares $100. 
Bonds now outstanding, $619,000. See V. 86, p. 1162. 3 


New York Bank Note Co.— Decision. —Judge Hough in the 
United States Circuit Court on Aug. 19 granted the motion 
of the companyjfor permission to amend its bill of complaint 
against the New York Stock Exchange and members of the 
New York Stock Exchange, upon condition that the com- 
plainant withdraw the complaint against the 1,100 members 
of the Exchange individually and limit the defendants only to 
Ransom H. Thomas as President of the Exchange, the Ex- 
change as a body, and the American Bank Note Co.; other- 
wise the complaint is to be dismissed. Judge Hough says: 


The statutes provide that any one who has cause of action against a non- 
incorporated institution may sue all the members of that institution, as it 
would individual partners; but it was never intended that the common law 
method and the statutory method should be conjointly used. It is clearly 
pes age wd eyo policy that the plaintiff should have the favor of the statutory 
law, and be permitted to add thereto the annoyance and extent of the com- 
mon law to members as defendants.—V. 90, p. 1494. 


Northern Heating & Electric Co. of St. Paul.—Change in 
Control._—The control of this company, whose authorized 
capital stock is $1,500,000 in $10 shares (amount outstanding 
in July 1909, $885,000, representing, it was said, ‘‘actual cash 
invested in%the business in St. Paul” , the current liabilities 
being only $5,700), has been acquired by the Northern States 
Power Co. (V. 90, p. 1299) and the property will presumably 
be bonded and the Soias deposited as collateral for the bonds 
of the Consumers’ Power Co. 


Northern States Power Co., Chicago.— Acquisition.—See 
Red River Power Co. below; also Northern Heating & Light 
Co. of St. Paul above.—V. 90, p. 1299. 


Orenstein-Arthur Koppel Co., Pittsburgh.—Dividend.— 
This company, having a large plant at Koppel, Pa., for the 
manufacture of railways for industrial purposes, it is stated, 
paid a dividend for the year 1909 of 13% of its capital of 
$6,500,000. The surplus fund, it is said, now amounts to 
$1,800,000. 

Pacific Power & Light Co.— New Company—Mortgage.— 
The company was incorporated on June 16 last under the 
laws of Maine with $7,500,000 authorized stock (par $100), 
of which $6,000,000 is common (all outstanding) and $1,500,- 
000 7% cumulative preferred (of which $1,250,000 is out- 
standing), with a view to power development in the Colum- 
bia, Yakima and Walla Walla valleys in the Pacific North- 
west. The stock is all owned by the American Power & 
Light Co. 


The properties taken over include the former holdings of the Northwest 
Corporation, part of the holdings of the Strahorn interests in the Yakima 
Valley and the power and Heating system formerly owned by the Wasco 
Warehouse & Milling Co. of The Dalles, being the wates-ho WesrGoneraias 
plants on the Walla Walla River, the one on the White River in Oregon 
near its confluence with the Deschutes, and one on the Naches River near 
North Yakima, Wash. The generating capacity of the three plants is now 


15,000 h.-p., which will be enlarged, but to what extent depends on the 
tho are now engaged in surveys. 


reports of hydraulic engineers 
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To bring the plants and public service systems acquired under the control 
of the Pacific Power Co., temporary corporations were organized, viz., the 
Yakima-Pasco Power Co., the Columbia Power & Light Co., the Astorla 
Electric Co. and the Walla Walla Valley Ry. Co. These companies have 
deeded their holdings to the Pacific company and will go out of existence 
with the exccption of tne Walla Walla Valley Ry. Co., which will be con- 
tinued as a subsidiary company. re 

Mortgage.—The company has made a “‘first and refunding 
mortgage to the United States Mortgage & Trust Co. of 
New York, as trustee, to secure an authorized issue of $30,- 
000,000 of 20-year 5% gold bonds dated Aug. 1 1910, of 
which $1,330,000 is reserved to retire underlying bonds. Of 
the bonds, $3,200,000 are to be issued at present. The 
entire amount outstanding, but not a part, may be called 
for payment at par on any interest day (Feb. 1 and Aug. 1), 
with exceptions applying to the application of improvement 
fund for bond purchases. 

Officers.—The officers are: 


President, E. W. Hill; Secretary, Geo. F. Nevins; Treasurer and Asst. 
Sec., E. P. Summerson. Office, Portland, Ore.; N. Y. headquarters, 
71 Broadway. 


Pennsylvania Water & Power Co.—Current to Be Delivered 
Nov. 1.—The company, it is announced, will be prepared to 
deliver electric current for manufacturing and lighting pur- 
poses in Baltimore and vicinity not later than Nov. 1. The 
company has nearly completed its power or transformer 
station in Highlandtown. When the current is brought to 
Baltimore it will be supplied to users through the Consoli- 
dated Gas, Electric Light & Power Co. The United Rail- 
ways Co. has secured a contract for its needs. 


A lot for the building of the station was purchased from the Consolidated 
company some months ago, and work at once begun. This will be ready 
for the current, with a full equipment of machinery for transforming and 
distribution, witihn a few weeks.—V. 90, p. 1558. 


Pikes’ Peak Hydro-Electric Power Co.—Merger.—See 
Colorado Springs Light, Heat & Power Co.—V. 87, p. 291. 


Pittsburgh Plate Glass Co.—Jncrease of Stock A pproved.— 
The shareholders on Aug. 17 ratified the increase of stock 
from $17,500,000 to $22,500,000. Compare V. 90, p. 1682. 


Plaza Operating Co. (Plaza Hotel), New York.—Jncrease 
ot Stock.—The stockholders of this company, which is con- 
trolled by the United States Realty & Improvement Co., 
voted on Aug. 10 to increase the authorized capital stock 
from $5,500,000 ($3,325,000 outstanding) to $6,500,000, and 
to classify the same into $3,500,000 common and $3,000,000 
6% cumulative preferred. It has not been announced how 
much of the new stock will be issued at present. The pro- 
ceeds will be used to retire second mtge. notes.—V. 91, p.280. 


Realty Associates, Brooklyn, N. ¥.—Settlement with Gov- 
ernment as to Rockaway Property.—Judge Chatfield in the 
United States Circuit Court for the Eastern District of Brook- 
lyn on Aug. 10 entered an order authorizing a settlement of 
the suit brought by the United States Government against 
the Neponsit Realty Co., in which a three-quarter interest is 
held and which owns a tract of land at Rockaway Point 
immediately west of Belle Harbor, extending about 7,000 
feet along the ocean and back to Jamaica Bay. Under the 
settlement the Government is ceded a 15-acre tract for a 
life-saving station, but is held not to have ever had any title 
to any of the property claimed. The land involved is said 
to have an estimated value of several million dollars. Com- 
pare annual report, V. 90, p. 106. 


Red River Power Co., Minnesota.—Acquisitions—New 
Stock.—H. M. Byllesby & Co. of Chicago, who recently pur- 
chased the ore of the Grand Forks Gas & Electric Co. of 
Grand Forks, N. D., and East Grand Forks; the Red River 
Power Co., the Huot Power on the Red Lake River, above 
Crookston, Minn., and the Marcus Johnson Power at Red 
Lake Fall, Minn., including the light plant, have merged the 
properties named under the title of this Minnesota corpora- 
tion, with $1,000,000 capital stock in $100 shares, all of which 
will be owned, when issued, by the Northern States Power 
Co. (See V. 90, p. 1299.) 


The new bonds when issued will be deposited as part security for the 
bonds of the Consumers’ Power Co. (V. 90, p. 1298). The Grand Forks 
G. & E. Co. at last accounts had outstanding $280,000 bonds (see V. 81, 
Pp. 1553). Officers of the Red River Power are: Isaac Milkewitch, Pres., 
and H. M. Darling, Sec. An exchange periodical says: ‘Improvements 
costing about $100,000 will be made to the system this season, including 
the installment of a 50 k.w. engine-driven generator, the construction of 
from 20 to 25 miles of electric transmission line for the distribution of elec- 
tricity in the residence districts and the construction of nearly four miles of 
new four-inch gas mains. In the past there has been practically no elec- 
trical service in the residential districts in Grand Forks. The company 
has announced a substantial reduction in the rates for electrical and gas 
service.’’ [The hydro-electric capacity of the present plants is 2,500 h.p.— 
Ed. ‘‘Chronicle.’’) 


Richmond (Ind.) Natural Gas Co.—Sale.—See United Gas 
& Electric Co. below.—V. 84, p. 342. 


San Diego (Cal.) Consolidated Gas & Electric Co.—Pro- 
posed Municipal Plant Voted Down.—See “San Diego” in 
“State and City” Department.—V. 90, p. 1494. 


South Atlantic Car & Mig. Co., Waycross, Ga.—Trustee’s 
Sale Sept. 6.—The interest due Nov. 30 1909 and since 
being in default on the $300,000 1st M. 6s of 1907, the 
Savannah Trust Co., the trustee, advertises that, acting 
under the power given by the mortgage and at the request 
of holders of 10% of the bonds, it has declared the principal 
of the bonds due and payable and will offer the property 
at public auction on the premises on Sept. 6.—V. 87, p. 815. 


Southern Bell Telephone & Telegraph Co.—Acquisition.— 
‘The Portsmouth, Va., Common Council on Aug. 10 and the 
Board of Aldermen on Aug. 16 unanimously passed over the 
veto of Mayor Reed the ordinance permitting the company. 
to take over the physical properties of the Southern States 





Telephone Co. of Baltimore. The stockholders of the latter 
ratified the sale on July 22.—V. 87, p. 484. 


Southern States Telephone Co., Baitimore.—Sale.—See 
Southern Bell Telephone & Telegraph Co. above.—V. 72, p. 630. 


Springfield (O.) Light, Heat & Power Co.—New Stock— 
Contract.—This company on or about July 21 increased its 
authorized capital stock from $1,000,000 to $2,000,000, the 
additional stock to be 6% cumulative preferred. It was pro- 
ay last spring to lease the property to a new company to 

e formed by Theodore Stebbins of New York, but instead a 
contract has been made for him to operate the property. 
Mr. Stebbins, writing from Springfield on Aug. 13, said: 

Out of the recently authorized additional $1,000,000 par value of pref. 
stock, $100,000 has been sold at par and the proceeds are to be used to 
liquidate floating debt incurred through erection of the new power plant. 
Par value of bonds now outstanding is $565,000. 

The company now operates a modern steel and brick ges goes ger 
station with a rated capacity of 6,000 h.p. with automatic coal and ash- 
handling machinery. he gross earnings for year ending May 31 1909 
were $173,034, The corresponding net earnings were $53,329, but durin 
this period the two old stations were being operated and the company dl 
not have the benefit of the superior economy of the new station. 

Bonds, &c.—Whicher, Young & Conant, Boston, in Octo- 
ber last offered at 97 and int. the first mortgage 5% sinking 
fund gold bonds, dated Feb. 1 1909 and due Feb. 1 1929. 


Condensed Extracts from Letter of President John L. Zimmerman, Spring- 
* *. u , 
This is the only company doing an Ylectric lighting, power and heating 
business in the City of Springfield, Ohio. Capitalization: 
Stock (all of one class), authorized and issued__....--..-.-... $1,000,000 





First M. 5s, dated 1909, total auth., $2,000,000; present Issue-- 500,000 
Reserved, to be issued only when net earnings for 12 
months preceding shall have been twice the annual 
interest charge, including bonds sought to be issued. $150,000 
Reserved for betterments and extensions, (V. 89, 
is ET are es we Oe Wada ed ed Mibucsccutcuvesea= 1,350,000 
Earnings for Years ending May “ AT ret 1908-09; Estimated 1909-10 and 
“4908-09. 1909-10. 1910-11. 
ie C0 Baoan kn asccap oe wiemad ioe $159,136 $172,000 $190,000 
Net earnings, after taxes................. $50,364 f{ See } $85,000 
Annual interest charge on $500,000 bonds.. 25,000 \|above.j ......- 
i oi ot onic un te ship bide Gilpin theres teeinen tana ob Seen. «canes  'emmmae 


The company, now operating two generating stations, is constructing 
on well-located property a modern steel and brick turbo-generating station 
with a rated ag A of 6,000 h. p., with automatic coal and ash-handling 
machinery. The franchises do not expire until Nov. 24 1933 and are free 
from burdensome restrictions. Present estimated population 43,500. 

{In June last a Mr. Simon, representing New York parties, supposed by 
some to be Brady & Co., obtained an option from a majority of the stock- 
holders to buy the entire plant at 70 and to assume the floating debt, which 
then amounted to about $200,000. The —* after being extended 30 
days, was allowed to lapse and acontract has now been made with Mr. 
Stebbins —Ed.]—V. 90. D. 1618. 1491. 


United States Cast Iron Pipe & Foundry Co., New York.— 
Dividend Reduced.—The directors on Tuesday declared a 
dividend of 14% on the $12,106,300 pref. stock, payable 
Sept. 1 to stockholders of record on Aug. 20. This reduces 
the rate from 7% per annum, as maintained during the four 
preceding quarters, to 5%. An official explanation follows: 

The officers of the company state that the earnings for the first quarter 
of the present fiscal year are in excess of the amount required to pay the 
144% which has this day been declared to pref. stockholders, but believe 
that a conservative policy should be pursued, owing to the present condition 
of general business. 

If increased profits during the balance of the year warrant !t, the declara- 
tion of dividends can be increased to 7% per annum. 

Previous Dividend Record, Compiled by ‘‘Chronicle.”’ 

"99. ’00. '01. ’02. '03. 04. '05. ‘06. '07. °08. '09. 1910. 
ee. ae a eS Ree ee ee Se oo oo | rl } ee oe |) 
Com., % 0 0 0 0 0 0 1 A 4 0 0 None. 

In July 1909 a dividend of 1%% (delayed by suit from 1908) was paid 
on the pref. out of reserve for additional working capital.—V. 90, p. 1674. 

United States Motor Co.— Suits to Enforce Selden Patents. 
—Judge Hough in the United States Circuit Court on Aug. 1 
issued a permanent injunction in favor of the Columbia Motor 
Car Co., now controlled by the company, and George B. 
Selden, against the Ford Motor Car and Panhard & Le- 
vassor, and their agents, restraining them from importing, 
making or selling automobiles which the Court holds in- 
fringe patents granted to Selden and to which the Columbia 
Co. has the sole right. Compare V. 89, p. 996. 

William B. Whitney is appointed as special master to appraise the 
damages to the complainant from the use of these infringing cars. If 
appeals are taken the Ford Co. and Panhard & Levassor are to file bonds 
pending appeal, injunctions to be meanwhile suspended, the defendants to 
file with the Court sworn monthly statements of their business. 

In pursuance of the policy to make all owners of plants account who do 
not contribute to the holders of the patent for its use, the attorneys for the 
Association of Licensed Automobile Manufacturers in April last brought 
similar suits in the Federal Court in Michigan and against the Demot, 
Owen, Abbott-Detroit, Abbott, Warren-Detroit, Paige and Carhart motor 
companies of Detroit, the Imperial Automobile Co. of Jackson, Paterson 
and Flint Wagon Works of Flint, Mich., the Velie Co. of Moline, Ill., and 
Parry Automobile Co. of Indianapolis. Further suits, it is stated, are to be 
instituted against independent manufacturers for the same purpose. It is 
claimed on behalf of the defendants that while the matter has been in 
litigation for seven years no final decision has been reached in the courts 
supporting the claims of the Selden patent. 

The Selden patent was granted in 1895 on an application 
filed in 1879 and will expire in 1912 unless an extension is 
granted by a special Act of Congress.—V. 91, p. 394. 

United States Radiator Co.— Acquisition —The company 
about a month ago took over the plant of the Central Radiator 
& Foundry Co. at Paoli, Kan.—V. 91, p. 42. 

Watertown (So. Dak.) Light & Power Co.—Bonds Offered. 
—The Minneapolis Trust Co. bond department is offering 
at par and int. the unsold portion of $75,000 Ist M. 6% gold 
bonds, par $500, dated Aug. 1 1909 and due July 1 1927, 
but callable at 105 and int. on and after July 11911. Int. 
J. &J.at Am. Tr. & Savings Bank, Chicago. A circular says: 

Capitalization: Pref. stock, $100,000; common stock, $200,000; 1st M. 68 
outstanding, $75,000; held for immediate improvements and extensions, 
$25,000; held for future extensions,.$200,000; total ist M. 6s, $300,000. 
Additional ist M. bonds may be issued only under conservative restrictions 


on’ basis of 90% of actual proven expenditures for future improvements and 
extensions. Earnings are more than 2 times the interest on outstanding 


bonds. A first lien upon all property, rights and franchises now owned 
or hereafter acquired. 
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Watertown is the Gate City to South Dakota; a thriving jobbing an® 
manufacturing town of about 9,000 inhabitants, enjoying a fine retail busi 
ness from farmers who live in the rich agricultural territory surrounding the 
city. Is served by five railroads, the C. & N. W., Minn. & St. L., C. R. I. 
& P., Great Northern and Dakota Central. Company has a valuable 20- 

ear franchise, granted Sept. 29 1909, and is managed by Ferris Brothers 
tw Ferris, La Crosse, is.; Thomas Ferris, Osage, Ia.; Robert Ferris, 

ankton, So. Dak., and James W. Ferris, Watertown, So. Dak.], all prac- 
tical electrical engineers, who own and manage Yankton (So. Dak.) Light, 
Heat & Power Co., Osage (la.) El. Lt., Heat & Pow. Co., Eldora (Ia.) El. 
Lt. Co., Franklin (Ind.) Water, Lt. & Pow. Co., Union City (Ind.) Lighting 
Co. and Watertown (So. Dak.) Light & Power Co. 


Welsbach Incandescent Gas Light Co., Ltd., of Canada.— 
Proposed Liquidation—Sale of Assets.—W. R. Granger, Sec- 
retary-Treasurer, has issued a circular to the shareholders 
under date of Aug. 1 saying in substance: 


In response to the wishes of a large proportion of the shareholders, the 
necessary steps have been taken to carry through the voluntary liquidation 
of the corporation. The assets consist of $7,439 57 cash and 1,280 Auer 
Incandescent Light Manufact. Co., Ltd., shares, head office Montreal 

There are obvious difficulties which prevent the division of these shares 
among the many stockholders, and the directors have decided to dispose of 
them. After this is accomplished, the assets, in cash, will be divided pro 
rata among the stockholders. There are no liabilities to the public. 

The Auer Incandescent Light Mfg. Co. is a manufacturing company 
whose capital stock is $150,000, divided into 7,500 shares of $20 par value, 
fully paid and non-assessable, of which $100,000 is common stock (the kind 
we hold) and $50,000 is deferred as to capital and dividends. There is no 
bonded debt or preferred stock. The company owns no real estate. Since 
1902 it has paid dividends at from 7% to4%% perannum. The two quar- 
terly — for the current fiscal year, beginning March 1, have been 
1%% each. 

The 1,280 shares of the Auer Co. are offered for sale to the Welsbach 
stockholders by tender in blocks of not less than 50 shares. They will be 
sold without reserve to the highest bidders. Should the tenders received 
not cover the entire 1,280 shares, any balance will be sold at auction at 18 
West Notre Dame St., Montreal, Sept. 22 at 12 o’clock noon. 

Tenders will be received up to and including Sept.15. Each tender must 
be accompanied by 10% of the total amount.—V. 71, p. 963. 








—A work entitled ‘‘Confidence or National Suicide?’”’ 
dealing with a discussion of economic conditions, will come 
from the press on Monday next, the 22d inst. Arthur E. 
Stilwell, President of the Kansas City Mexico & Orient Ry., 
is the author of the pubilcation, in which are offered sugges- 
tions for pee mg the influences tending to undermine 
the confidence of the foreign investor in our business meth- 
ods and the fairness of our laws relating to railroads and in- 
dustrial corporations. Extracts of the book have been fur- 
nished in advance sheets, and we quote therefrom the fol- 
lowing remarks, indicating Mr. Stilwell’s treatment of his 
subject: 

Nearly all railroads need to procure funds for tty gr ong by additional 
issues of securities; the wonderful growth of business in the United States 
demands extensions and improvements. Stop railroad development, and 
~~ paralyze the wheels of progress. Part of the money which railroads 

ad secured for development is now being used for payment of increased 
wages; therefore, many extensions and improvements are postponed .. . 

The investor has been hit so hard in the past eight years that he is 
“jumpy” regarding his investment; the awful panic and depression of 1907- 
08 left such a vivid impression that capital now fears shadows. When the 
slightest ge of adverse legislation arises, the purse-strings of capital 
are drawn tight. If, in some way, legislation could be enacted which would 
restore confidence in the future of our railroads; if bear raiding could be 
eliminated. we soon would achieve the greatest possible national prosperity. 

I hope this protest will help point the way toward improved conditions. 
We have not a foreign foe to fear; the foe is within. There are politicians 
who — to rise to power by attacking invested capital, and ‘‘bear’’ raiders 
who will destroy values, or Lays tem A or wreck banks, merely for personal 
gain. If any foe from without should undertake to destroy prueersy to the 
extent of one-fourth of the harm now accomplished by foes within, we would 
impeach a President who failed to call out the army and navy in defence. 

ow is the hour for prompt action. and I hope the time has come when 
there will be some other way to achieve greatncss in political life than by 
“‘*knocking’’ vested capital. 


The book is published by the Bankers’ Publishing Co., 
253 Broadway, and the price (cloth bound) is $1. 


—An interesting circular has just been issued by the New 
York Stock Exchange house of Jas. H. Oliphant & Co., of 
20 Broad St., New York, and The Rookery, Chicago. In 
recognition of the prejudice with which investors generally 
view stocks of all kinds, this firm presents certain conclusive 
facts which indicate the great value which the so-called “‘high- 
grade” railroad stocks to-day represent. Reasons are ad- 
vanced supporting the fact that the properties of a large 
number of railroads are worth fully the amount of their 

resent capitalization, since millions of stock have been sold 
or cash at par or better and enormous amounts of surplus 
earnings put into the properties. The whole question of 
railroad investments is ably considered in all its aspects. A 
free copy of this circular is obtainable upon application to 
Jas. H. Oliphant & Co. 


—The new Government bond firm of Folsom & Adams 
recently began business at 45 Wall St., this city. The gen- 
eral partners are: Clyde H. Folsom, formerly in charge of 
Fisk & Robinson’s Government and State bond department; 
and Samuel G. Adams, formerly Cashier and Manager of 
Fisk & Robinson. Robert C. Rathbone 2d, of R. C. Rath- 
bone & Son, insurance, is special partner. The new concern 
will transact a general investment business but will make a 
specialty of United States Government bonds. 


—An “Investors’ Reference’’ booklet concerning Canadian 
securities has been compiled and is being issued by A. E. 
Ames & Co., Ltd., 7 and 9 King St., East, Toronto, Canada. 
The book contains in condensed form the salient features in 
the last published annual reports of all leading Canadian 
companies and a range of prices for a series of years. 

—The engineering firm of C. H. Hughes & Co. has moved 
to larger offices at 64 Wall St., because of the demands of its 
increased business. The firm specializeson reportsof pro- 
posed electric railroads and in investigating mechanical and 
electrical devices. 

—White, Weld & Co. offer, at a price to yield 5.20%, a 
block of the $2,000,000 ist M: 5% bonds of the Oregon 
Electric Ry., due May 1 1933. For full description see 


“Chronicle” of Oct. 2 1909, page 847. 





The Commercial Times. 


COMMERCIAL EPITOME. 


Mea Friday Night, Aug. 19 1910. 

Crop prospects in most sections of the country have con- 
tinued to improve under favorable weather conditions, and 
even the yield of spring wheat now promises to be larger 
than was at one time expected. This, with the recent ad- 
vance in securities, has had a stimulating effect in some 
branches of trade, though there is no manifest disposition in 
general business to depart from a conservative policy. 
Commodity prices have as a rule been firm. 

LARD on the spot has been quiet but firmer, owing to a 
stronger market at the West. Supplies here moderate. 
Prime Western 12.25c., Middle Western 12%c. and city 
steam 1154@11%c. Refined lard has. been firm; demand 
light but supplies small. Refined Continent 12.55c., South 
America 13.25c. and Brazil in kegs 14.25c. The speculation 
in lard futures here has been dull and featureless. At the 
West the market has been active. Prices there have shown 
irregularity but the undertone of the market on the whole 
has been firm. Receipts of live hogs have been moderate 
and the cash demand at Western points has increased. 
Large packers at the West have given support. Commission 
houses have taken profits freely on the strong spots. 

DAILY CLOSING PRICES OF LARD FUTURES IN NEW YORK. 


. Mon. Tues. Wed. 
September delivery -_..12.00 


11.95 12.15 12.00 
December delivery -.-..11.15 nom. nom. 11.00 11.30 


DAILY CLOSING — OF LARD FUTURES IN CHICAGO. 


‘ Mon. Tues. Wed. Thurs. Fri. 
September delivery -.-.12.00 11.85 11.92% 11.87% 11.87% 12.07% 
November delivery -.---.11.35 


11.40 11.45 11.47% 11.40 11.57% 
PORK on the spot has been firm as a rule with trade quiet. 
Mess $25 50@$26, clear $23@$26 and family $25@$26 50 
Beef has been dull but firm on small supplies. Mess $15@ 
$16, packet $16 50@$17, family $19 and extra India mess 
$30. Cut meats have been quiet; pickled hams have been 
weaker at 144%@15 ce. for regular; pickled bellies steady 
at 16%@l7c. for clear; pickled ribs steady at 1744@18c. 
Tallow has been in moderate demand and firmer at 7 %c. for 
City. Stearines have been quiet; oleo firmer at 12@12c.; 
lard steady at 1334c. Butter quiet but firmer; receipts 
smaller; creamery extras 30c. Cheese quiet and firmer; 
State, whole milk, colored or white, fancy, 15c. Eggs quiet 
and firmer; receipts light; Western firsts 2144@22 ce. 
OIL.—Linseed has been firm for small lots but some large 
sales are reported to have been made of late at prices lower 
than card schedules. City, raw, American seed, 90@9lIc.; 
boiled 91@92c.; Calcutta, raw, 95c. Cottonseed has been 
a and firm; winter 10@14c.; summer white 10.60@14c. 
ard has been in fair demand and firm; prime $1@$1 04; 
No. 1 extra 62@63c. Cocoanut has been moderately active 
and firm; Cochin 1034@1l1c.; Ceylon 9% @9M%c. Olive has 
been quiet and steady at 75@80c. Cod has been in good 
demand and firm; domestic 40 @42c.; Newfoundland 43 @45c. 
COFFEE on the spot has been more active and firm. Rio 
No. 7, 9@9ce.; Santos No. 4, 9%@10c. West India 
growths have been quiet and firm; fair to good Cucuta 10@ 
103%%c. The speculation in future contracts has been active 
and on the whole firmer, though some irregularity has been 
noticeable at times, owing to local and foreign liquidation. 
Of late, however, there has been considerable buying on un- 
favorable reports from Brazil regarding the flowering. An 
improved spot demand has also been a strengthening factor. 
Spot interests have made purchases and there has been 
increased buying by local commission houses. 
Closing prices were as follows: 





AMMO 3. cc ceccd 7.30c.| December _____.- oR Re ery 7.72c. 
September __-.-_- 7.30c. | January _..-...-.- (ro) \ Aer 7.75¢. 
Otegeee oa eee 7.53c.| February. ------- 7.84c.|June_.........-. 7.76c. 
November __-_-- (fa) eee TOPOSGG 2 cckceciune 7.77¢c. 

SUGAR.—Raw has been more active and firmer. Cen- 


trifugal, 96-degrees test, 4.42 @4.45c.; muscovado, 89-degrees 
test, 3.92c; molasses, 89-degrees test, 3.67c. Refined has 
been firmer and more active. Granulated 5.15@5.35c. 
Teas have been firm with a routine trade. Spices have been 
firm with a fair demand from grinders. ool has been 
fairly active and firm. Hops have been dull and steady; crop 
news generally favorable though rain needed in some sections. 
PETROLEUM.—Refined has been steady. -Domestic 
business has continued light, but there has been a good de- 
mand for export. Refined barrels 7.65c., bulk 4.15c. and 
cases 10.05c. Gasoline has been firm and active; 86-degrees 
in 100-gallon drums 18%{c.; drums $8 50 extra. Naphtha 
has been moderately active and firm; 73@76 degrees in 100- 
gallon drums 1634c.; drums $8 50 extra. Spirits of turpen- 
tine has been in fair demand and firm at 73c. Rosin has been 
quiet but strong; common to good strained $5 90. 
TOBACCO.—There has been an absence of new or inter- 
esting developments in the market for domestic leaf. The 
demand from cigar manufacturers has continued light, but 
prices have ruled firm. There has been a good demand for 
Sumatra at firm quotations. Havana quiet and firm. 
COPPER has been quiet and steady; lake 1234@12 %ce., 
electrolytic 12.55@12.60c. and casting 124 @12%%c. Lead 
has been dull and steady at 4.40@4.50c. Spelter has been 
quiet and steady at 5.25@5.40c. Tin has been in moderate 
demand and firm; spot 33.65c.:. Pig iron has been quiet and 
firm. No. 1 Northern $16@$16 50; No. 2 Southern $15 25@ 
$1550. Structural material has been moderately active. 
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COTTON. 


Friday Night, August 19 1910. 

THE MOVEMENT OF THE CROP as indicated by our 
telegrams from the South to-night is given below. For the 
week ending this evening the total receipts have reached 
40,707 bales, against 11,301 bales last week and 6,491 
bales the previous week, making the total receipts since 
Sept. 1 1909 7,299,581 bales, against 9,821,828 bales 
for the same period of 1908-09, showing a decrease since 
Sept. 1 1909 of 2,522,247 bales. 





Fri. | Total. 


5,235| 25,480 
2,287 


15 


| A 





Receipts at— Sat. 


1,569 





Wed. | Thurs. | 
5,731 


Mon. | Tues. 
“i 7,421 





Galveston _..-... 
Port Arthur---- 
Corp. Chris., &c. 
New Orleans - - -- 





275 


3 53 
i 


“284 


aa 5! 


nw: 


1,120) 


Jacksonville, &c.! 
Savannah | 
Brunswick _-__-- | Scapa aaa 
Charleston 
Georgetown _..-| -.--| ----| uGhal 
Wilmington ___- 

Norfolk 
N’port News, &c. 
New York 
Boston 
Baltimore ____- 
Philadelphia - - - -! 


Totals this week _! 


“845 


} 





ide SDS, SA SN. Ne <5 
9,850! 6,779! 9,633! 40,707 

The following shows the week’s total receipts, the total 
since Sept. 1 1909, and the stocks to-night, compared with 
last year: 











aaa 7,346. 


























1909-10. 1908-09. | Stock. 
Receipts to j 
a Aug. 19. This |Since Sep, This |Since Sep} 
week. | 11909. | week. 11908. | 1910. | 1909. 
<— — } ! 

Galveston ___---- | 25,480'2,497,745, 6,313/3,618,834| 15,235) 12,619 
Port Arthur__..-|  __-_- | 142,381, 475) 153,234) _....- i aut 
Corpus Christi, &c ae ee Le. C4 Lae eee 
New Orleans____| 2,287/1,308,447) 3,438/2,087,329, 24,067; 49,952 
eee oo lk fog fay 8,892 Rp i Pe wane ce . Cole 
Mes os. 15| 254,498) 2,273) 392,083) 199! 10,085 
Pensacola _----_-- eee Be mE Sk | | aes Eee ~ 
Jacksonville, &c_| ____| 39,68 na i | es , ae 
Savannah ___--_-_- 7,563/1,361,416, 1,028/1,495,805, 9,476; 10,171 
Brunswick _----_- woes) 229,426) ----| 320,114) 1,747 211 
Charleston _-_-___- 1,891) 227,273! 16} 209,784 77 866 
Georgetown ---- Sash Sees J. .., ee Be 
Wilmington —___- gag <i _..| 409,238 158) 145 
Norma... 2,651; 545,553! 479 592,826, 998 4,896 
Newp’t News, &c. es RE. UNS RGSS | pada iene 3 
New York------ 490} 42,417; --..-| 19,151! 175,852] 92,149 
a 151) 14,564 50; 19,125) 1,922) 3,254 
Baltimore___-_-__- 179} 81,528) 274) 101,365) 1,037) 1,599 
Philadelphia —__-- uae 2,581) 50! 7,056 | 1,654) 2,204 

| ee 40,707'7,299,581' 14,396 9,821,828! 233,115! 188,151 








s a iad act bales deducted at Galveston as revision of receipts since 
ept. 1. 


In order that comparison may be made with other years, 
we give below the totals at leading ports for six seasons: 











| 

Receipts at— | 1910. | 1909. | 1908. 1907. | 1906. | 1905. 

Galveston __.| 26,480) 6,313) 32,654! 6,392) 35,659 23,706 
Pt.Arthur,&c.|  _____-_ RBs at Feo ae | aE Sb 
New Orleans_ 2,287 3,438 2,349 1,763) 2,226 8,472 
Mobile ___-_- 15 2,273) 2,471, 420 331! 503 
Savannah _-_- 7,563) 1,028) 3,907) 872) 7,786. 138,114 
Bennewick...| .....- Pe apis PERSE NE PS PEN En Selene | 27 
Charleston, &c 1,891) 16 1,161) 52) 682 471 
Wilmington__|  -____- aFeerie: fie 5 147| 60 307 
Norfolk ____- 2,651) 479) 920) 558| 2,085 3,504 
N"port N., &c| ---__. D ahente an.  krmee neonate 398 
All others__ _- 820, 374) 290) 1,153) 47) 2,636 
Total this wk_| 40,707, 14,396, 44,246) 11,357) 48,901 53,138 








Since Sent. 1_'7,.299,581 9,821 R28'8,310,287 9,692,472 7,833,369 10022219 


The exports for the week ending this evening reach a total 
of 29,812 bales, of which 14,161 were to Great Britain, 
to France and 15,651 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1909: 








Week ending Aug. 19 1910. | From Sept. 1 1909 to Aug. 19 1910. 
Exported to— | Exported to— 

















Total 1908-09 


Erports  |(———-——— ————— —— -—— —— 
Srom— | Great | Conti- | | Great | | Conti- | 
\Britain.|Fr’nce ment.| Total. | Britain. \France.| nent. | Total 
Galveston _.__.| 2,152) __..| ____- | 2,152 717,684|377,722| 960,213 2,055,619 
Port Arthur. _-| Sen--] <<=-] --ce5] cncs}. ORO EE Gen kOe ee 
Corp.Chris.,&e. | | Brees eee Fewer 17,428| 17.428 
New Orleans__| __-_- | --| 2,450, 2,450) 577,904)195,182| 417,306)1,191,342 
Mobile -._-..-| .---- -.| .----| -----| 3,348] 74,601) 41,092) 155,041 
Pensacola ----| -.--.} ot Snead ---| 143,950! 54,674, 49,455) 144,079 
Gilfport _____| - L sen i eee 7,818] _ | 3,074, 8,892 
Savannah ___| -.---| ____| -| .---.| 240,311} 83,991] 447,795] 772,097 
Brunswick .---| .---- | ----] -----] -----| 87,045) 5,496) 99,041) 191,582 
Each oseeh) SUS Gee] Sok ee 16,901; _..-_| 101,095) 117,996 
Wilmington _-- ----| ----] -----] -----! 100,690) 15,700) 182,205) 298,595 
Mk sc eccak ened. p---] o----| SA ce oce | 1,756 6,619 
Newport News) --- weeal . cp mnid & : | etwnwl Whbde cee” ions 
New York___-| 11,977 | 12,937] 24,914 361,868] 95,195) 211,708 668,771 
oe... 32} -.--| 175 207, 98,201) __._-{ 11,691] 109,892 
EE Be Ce Bees Re ee te 
Philadelphia ..| ....-| -..-| .--..| .-.-.| 45,681) ..... | 17,247] 62,828 
Portland, Me--| .-..-| ----} _.-.-| 221.2 437] ..... Pee "427 
San Francisco_| _---- ‘ 89 es an | 60,967| 69,067 
ee ae er eee a eos . -| 29,040} 29,040 
- ea Se . ee a Jame oe 4,604) 4,604 
Portland, Ore_| ___- Salk” sian a Ste Beare: Seanad 200) 200 
Pembina --_-- anes be SOP aswel See sae aie 600) 600 
Oo a aoe ee eee er RO eT ee ens | = wut 
WOR uxecas 14,161) -.--} 15,651) 29,812 2,392,037/929,805|2,773,771/6,095,613 
6,290) 1,504| 11,0711 18,865 3,542 ,5851049359/3,819,1678,411,111 





In addition to above exports, our telegrams to-night also 
giveJus the following amounts of cotton on shipboard, not 
cleared, at the ports named. 
New York. 


We add similar figures for 
































On Shipboard, Not Cleared for— 
Aug. 19 at— 

Great ! Ger- | Other | Coast- Leaving 

Britain.| France| many. |Foreign| wise. Total. Stock. 
New Orleans__ 308 30} 2,918 46 52; 3,354 20,713 

Galveston ____ 978; 2,166 457; 2,500) 2,174) 8,275 6,9 
Savannah ___. se ‘cue ace sues wee r=. 9,476 
Charleston. __ keke ae: ey ‘aata ane witty 770 
Mobile _ 2... ieee” 2s oh salts Jala a wae 199 
Nottges =... 152 no wd oor one 700 852 146 
New York___-} 5,000} 7,000) 2,000 500 ----| 14,500}; 161,352 
Other ports. 75 ‘ois 86 hie 6a velivatns 161 6,357 
Total 1910__| 6,513) 9,196) 5,461] 38,046) 2,926) 27,142) 205,973 
Total 1909__| 3,583) 11,261| 3,953) 3,998) 4,308) 27,103) 161,048 
Total 1908__' 9,936! 5,200) 16,014; 2,600! 1,598) 35,348' 149,941 








Speculation in cotton for future delivery has continued 
on a moderate scale. Prices for the next crop have declined, 
though August has ruled relatively strong. Interest has 
continued to centre largely in the next crop, however, and 
reports of rains in Southern and Central Texas, where they 
were said to have been badly needed, have in a weather 
market naturally caused liquidation by recent buyers and 
also led to freer selling for the decline. Calamitous crop 
reports from Texas now receive very little credence. The 
weather over the region east of the Mississippi has continued 
favorable and many excellent reports regarding crop pros- 
pects have been received from that section. Georgia advices 
have in some instances been the most favorable received this 
season. Well-known interests at Montgomery, Ala., state 
that during the past two weeks the plant has improved won- 
derfully and that the improvement has extended over the 
entire eastern belt. Meantime the movement of the new 
crop in Texas is increasing and the contention of some is 
that it will soon reach sufficiently large proportions to be- 
comeafactorinthe market. Thedemand for the actual cotton 
at the South has been light and spot transactions in the 
English market have continued small. Some _ cotton 
has arrived here from Liverpool for delivery on August 
contracts and considerable is said to have been shipped 
hither from the South of late. There are not a few who 
believe that ruling prices fully discount any dam- 
age that has occurred in Texas. Speculation has 
been confined largely to the professional element, outside 
public operators being averse to engaging in it at the high 
prices. Yet some few still believe that the rains in Texas 
have come too late to materially benefit the plant and that 
the indications point to a moderate crop at best. Some con- 
tend that the decline in the Texas condition within a month 
has fully offset any improvement that has occurred east of 
the Mississippi. Developments in the textile trade have in 
some respects been encouraging to advocates of higher prices. 
Yarns at Boston and Philadelphia have been more active at 
higher prices. A further expansion in business in the local 
dry goods market has been reported. The certificated stock 
here has continued to decrease rapidly. Spinners have pur- 
chased the new-crop months, though the demand from this 
source has decreased somewhat since the rains in Texas. 
Prominent Chicago interests have bought freely at times. 
There has been some buying for Liverpool and the Continent. 
But with beneficial rains in Texas, with marked improvement 
reported in the crop outlook east of the Mississippi, and with 
the demand for the actual cotton small, the generality of the 
trade, as already intimated, have latterly been more disposed 
to sell than to buy. To-day prices declined at first on re- 
ports of additional rains in Texas, a decline in Liverpool, 
increasing receipts, bearish pressure and liquidation. On 
the decline bulls gave support and with shorts covering prices 
rallied. Spot cotton here has been firm. Middling uplands 
closed at 15.95c., an advance for the week of 25 points. 

The rates on and off middling, as established Nov. 17 1909 
by the Revision Committee, at which grades other than 
middling may be delivered on contract, are as follows: 


| SR ees c_1.50 on|Middling _.._--- ce. Basis|Good mid. tinged_c Even 
Strict mid. fair____1.30 on|Strict low. mid_---0.25 off|Striet mid. tinged __0.15 off 
Middling fair _----- 1.10 on|Low middling --_-- 0.60 off |Middling tinged_-__0.25 off 
Strict good mid_-___0.66 on|Strict good ord_---1.05 off | Strict low. Mid.ting _0.60 off 
Good middling_-- 0.44 on|Good ordinary - - - -- 1.75 off | Low mid. tinged ___1.50 off 


Strict middling ____0.22 on|Strict g’d mid. tgd_0.35 on |Middling stained. - 0.75 off 
The o‘ficial quotation for middling upland cotton in the 
New York market each day for the past week has been: 


Aug. 13 to Aua. 19— Sat. Mon. Tues. Wed. Thurs. 
Middling uplands_......----- 15.60 15.55 15.70 15.90 15.90 


NEW YORK QUOTATIONS FOR 32 YEARS. 


The quotations for middling upland at New York on 
Aug. 19 for each of the past 32 years have been as follows: 


Fri. 
15.95 


1910.c_____ 15.95}1902_c_____ 9.00|1894_c____- 7.00|1886_c____- 9.31 
1909. __...:12.80/1901______- 8.00|1893______- 7:31|1885____.._- 10.38 
Se ehgaahe 10.351/1900______- 10.00|1892_._____- 7.19|1884______- 10.88 
ata 13.25|1899._____- 6.19|1891_._____- 7.94|1883______- 10 

oc... 10.10|1898______- 5.88|1890______- 11.94|1882______- 13.06 
eS, 10.80/1897______. 8'00|1889_......11.44/1881__.___- 12.25 
 iganeiehales 10.65|1896______- 8.31/1888_______ 11.25|1880._____- 11.68 
1008: 2.1... 12.75|1895______- 7.56|1887______- 9.68|1879_..___- 11.62 





MARKET AND SALES AT NEW YORK. 























Futures Sales of Spot and Contract. 
Spot Market Market 

Closed. Closed. | Con- | Con- | 
Spot. \sum'n.| tract. Total. 
Saturday --|Quiet 10 pts dec___-|Steady------ Seed h cal beet: aes 
aadaw,. Quiet 5 pts dec_-__-- steady ...... 10;8i8l .---| 2,600 13,218 
Tuesday -_|Quiet 15 pts adv _-_-.|Steady__--.-- Sa; ... 300! 1,239 
Wednesday|Quiet 20 pts adv _--|Steady__-__-- ey =| aoa) 22 ae 
Thursday -|Quiet ....-----.-.-. Barely st’dy_| 1,320) -.--) 4,600) 5,920 
Friday _---|Quiet 5 pts adv____)|Steady_.-_--- 630) ----| 1,000) 1,630 

' 
LB, IRE i ice SIRE pap ea pie! 13,507, ...-! 8,500 22,007 
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FUTURES.—tThe highest, lowest and closing prices at 
New York the past week have been as follows: 
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THE VISIBLE SUPPLY OF COTTON to-night, as 
made up by cable and telegraph, is as follows. Foreign 


stocks, as well as the afloat, are this week’s returns, and 
consequently all foreign figures are brought down to Thurs- 
day evening. But to make the total the complete fig- 
ures for to-night (Friday), we add the item of exports 
from the United States, including in it the exports of Friday 
only. 














August 19— 1910. 1909. 1908. 1907. 
Stock at Liverpool -_------ bales. 357,000 879,000 395,000 818,000 
Stock at Letidom .............. 8,000 21,000 10,000 19,000 
Stock at Manchester ___-_.._.-- 29,000 54,000 48,000 61,000 

Total Great Britain stock___-- 394,000 954,000 453,000 898,000 
Stock at Hamburg. ---.._..._-- ,000 9,000 24,000 18,000 
SOON OS TNO gk cm mecmoue 74,000 157,000 191,000 157,000 
a 8 PL ee ae 77,000 171,000 89,000 134,000 
Stock at Marseilles........... 2,000 3,000 4,000 3,000 
Stock at Barcelona -........... 12,00 24,000 23,000 20,000 
eee Ge See... Scour nee 19,000 18,000 13,000 22,000 
@eucn Gs Times . ist ce 7,000 5,000 18,000 38,000 

Total Continental stocks_____- 203,000 387,000 362,000 392,000 

Total European stocks______ 597,000 1,341,000 815,000 1,290,000 
India cotton afloat for Europe__. 67,000 ,000 78,000 122,000 
American cotton afloatfor Europe 71,094 67,460 79,118 18,430 
Egypt, Brazil, &c.,aflt. for Europe. 17,000 30,000 18,000 17,000 
Stock in Alexandria, Egypt____- 38,000 56,000 65,000 29,000 
Stock in Bombay, India_______-_ 475,000 217,000 420,000 574,000 
Stock in U.S. ports _..__...._. 233,115 188,151 185,289 289,676 
Stock in U.S. interior towns___. 45,813 80,350 116,284 80,825 
ee Ee ee are es ,184 9,242 2,990 

Total visible supply__.._____-_ 1,544,022 2,042,145 1,785,933 2,423,921 


Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock. __.______- bales. 263,000 791,000 292,000 693,000 
Manchester stock___..._..___.. 23,000 41,000 37,000 50,000 
Continental stock__.__._.____.- 148,000 347,000 282,000 291,000 
American afloat for Europe_____ 71,094 67,460 79,118 18,430 
tet eee Ge 233,115 188,151 185,289 289,676 
U. S. interior stocks _._..__.__- 45, 80,350 116,284 80,825 
U, So emperen Coa. eee 2,184 9,242 2,990 
ne AU 784,022 1,517,245 1,000,933 1,425,921 
East Indian, Brazil, &c.— 
Liverpool stoek= i. 68% 653 =. se 94,000 88,000 103,000 125,000 
Me 8,000 21,000 10,000 19,000 
Manchester stock._._......____ 6,000 13,000 11,000 11,000 
Continental stock....._..__.____ 55,000 40,000 80,000 101,000 
India afloat for Europe_________ 67,000 60,000 78,000 122,000 
Egypt, Brazil, &c., afloat_______ 17,000 30,000 18,000 17,000 
Stock in Alexandria, Egypt____- 38,000 56,00 65,000 29,000 
Stock in Bombay, India________ 75,000 217,000 420,000 574,000 
Total East India, &c________-_ 760,000 525,000 785,000 998,000 
Total American .-..2........ 784,022 1,517,145 1,000,933 1,425,921 
Total visible supply__________ 1,544,022 2,042,145 1,785,933 2,423,921 
Middling Upland, Liverpool_____ 8.26d. 6.67d. 5.59d, 7.27d. 
Middling Upland, New York____ 15.95c. 12.65c. 10.00c 13.35¢c 
Egypt, Good Brown, Liverpool__ 13%d. 913-16d. 8 7-16d 11 4d. 
Peruvian, Rough Good, Liverpool 11.00d. 8.35d 8.90d. 11.75d 
Broach, Fine, Liverpool---__--__ 7 «d. 64d. 5 5-16d 64d. 
Tinnevelly, Good, Liverpool__-__ 7d. 5 15-16d. 5d. 5 4d. 


- i sperma imports for the past week have been 38,000 
ales, 

The above figures for 1910 show a decrease from last week 
of 117,971 bales, a loss of 498,123 bales from 1909, 
a decrease of 241,911 bales from 1908, and a loss of 879,899 
bales over 1907. 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Sept. 1, the shipments 
for the week and the stocks to-night, and the same items for 
the corresponding period for the previous year—is set out 
in detail below. 
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The above totals show that the interior stocks have de- 


creased during the week 10,097 bales and are to-night 34,537 
bales less than at the same time last year. The receipts 
at all the towns have been 20,846 bales more than the same 
week last year. 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing 
the overland movement for the week and since Sept. 1, as 
made up from telegraphic reports Friday night. The results 
Se? the week and since Sept. 1 in the last two years are as 
ollows: 

















1909—10———_ 1908—09——— 
August 19— Week. Sept. 1. Week. Sept. 1. 
by pas eos 5,085 460,943 1,984 683,117 
La ey ee 1,332 185,468 89 305,840 
Vib Re@Ge Meee ccc owns 19,915 eed | 30,693 
et SI os. cs 5k. Les 1,245 134,157 24 85,789 
Te i ast ik tien ae 238 48,909 ay 50,415 
Vib Var eee. ct 546 147,337 497 188,502 
Via other routes, &c__.._..-.---- 204 153,371 68 277,808 
Total gross overland_________- 8,650 1,150,100 2,662 1,622,164 
Deduct shipmenis— 
Overland to N. Y., Boston, &c_-_ 820 141,090 374 146,697 
Between interior towns__-_-_-_--__- 368 67,267 bey 48 ,937 
Inland, &c., from South_______- 1,096 81,790 612 59,004 
Total to be deducted________- 2,284 290,147 886 254,638 
Leaving total net overland *_____~- 6,366 859,953 1,676 1,367,526 





* Including movement by rail to Canada. 

The foregoing shows the week’s net overland movement 
has been 6,366 bales, against 1,676 bales for the week 
last year, and that for the season to date the aggregate net 
overland exhibits a decrease from a year ago of 507,573 bales. 




















1909—10——_— 1908-09 
In Sight and Spinners’ Since Since 
Takings. Week. Sept. 1. Week. Sept. 1. 
Receipts at ports to Aug. 19_____ 40,707 7,299,581 14,396 9,821,828 
Net overland to Aug. 19_______- 6,36 859,953 1,676 1,367,526 
Southern consumption to Aug. 19 30,000 2,369,000 52,000 2,492,000 

ote wetter i. eo cd 77,073 10,528,534 68,072 13,681,354 
Interior stocks in excess_______- *10,097 237,350 *4,185 733 ,656 

Came into sight during week___ 66,976 ________ OR OOF oi dese 

pee ee ee | ee eerie SO MR AROS «need m 13 647,698 
North. spinners’ takings to Aug.19 787 2,139,059 8,147 2,798,581 

* Decrease during week. z Less than Sept. 1. 

Movement into sight in previous years: 

Week— Bales. Since Sept. 1— Bales, 
pt ee ee 75,037 | 1907—08—Aug. 22_____-_- 11,441,150 
1907—Aug. 23_......._.._- 57,524/|1906—07—Aug. 23_____-_- 13,451,122 
1906—Aug. 24............-. 92,920; 1905-06—Aug. 24____.-_- 11,152,680 
1905—Aug. 25_______.____- 102,829] 1904-—05—Aug. 25___-__-_- 13,562,268 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 
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— 
lesa ine Closing Quotations for Middling Cotton on— Weatherford, Texas.—There has been ae "| day the 
eek ending past week, the rainfall being sixteen hundredths of an inch 
August 19. Sat’day. | Monday. day ,Wed'day.|Thursd’y.| Friday. ’ : - 
— ~ ~ wna Raecmncars = = Eee The thermometer has ranged from 73 to 90, averaging 86. 
veston .-... 15 15 14 15-16 |15 14 15- Ardmore, Oklahoma.—Dry all the week 
New Orleans_-.-./14 15-16 /14 4 16 |14 13-16 |14 , ° : : 
Mobile .......-. 15 5 as 15 as 15 ae 15 mometer 85, highest 99, lowest 70. 
pth rene aoo-- 1534 15% 15% 15% 15 3% 15 % Holdenville, Oklahoma.—We have had rain on two days 
Wilmington. --_)-__- eae ee ioe ee rent the past week, the rainfall being ten hundredths of an inch. 
Norfolk _.-...- 15 % 15% 154 15 34 154 15 34 The thermometer has averaged 84, the highest being 99 and 
Baltimore __--- 16 15% 15 % 15 % 15% 15% the lowest 69 
Philadelphia _-.15.85 {15.80 |15.95 16.15 {16.15  |16.20 west 69. : ; 
Gususte w------ [15 36 154 @ %)15% 154 @ 46)15 4@ 14/15 %@ 4 Marlow, Oklahoma.—There has been no rain during the 
i tous. 22. 11852 ips bo ies ish «lab week. The thermometer has averaged 83, ranging from 
Houston -.--.- 15 14% 14 % 14% 14% 14% 69 to 96. 
Little Rock... _!14 54 14 % 14 5% 14% —:'14 3% 14 56 





NEW ORLEANS OPTION MARKET.—The highest, 
lowest and closing quotations for leading options in the New 
Orleans cotton market for the past week have been as follows: 























Sat’day, | Monday,| Tuesday, W ea’day,|Thursd’y,| Friday, 
Aug. 13./Aug. 15.|;Aug. 16.|Aug. 17.|Aug. 18.;Aug. 19. 
August— % 

meemge ...... 14.82-.95/14.78-.80/14.76-.90'14.97-.01/14.83-.01 14.94-.95 

I soho, cok 14.89-.90}14.70-.80/14.90 —/14.99-.00)14.94 —(14.94-.95 
September— 

Feange _..... 13 .70-.79}13.56-.66/13.59-.75/13 .80-.88]13 .62-.86 13 .60-.67 

Closing _ - _-_-|13.69-.70/13.66-.70|)13.72-.75)13.86-.88|13.62 —|13.63-.65 
October— 

Range -_--_-___}13.24-.38)13.15-.30)13.17-.36/13.36-.48/13.27-.41|13.20-.34 

SSS 13 .29-.30/13.29-.30/13 .34-.35/13 .46-.47)13.27-.28/13.29-.30 
November— j 

Hange _.....i— @ —i— @ —i— @ ——. @ —/— @ .28}13.20-.22 

UU a 13 .22-.24/13.22-.25/13.27-.29)13.38-.41/13.23-.24/13.25-.28 
December— } 

RO 6 oe 13.27-.37,13.15-.31/13.18-.37/13 .38-.49/13.26-.42 13.22-.34 

Closing - - - --- 13 .30-.31)13.30-.31/13.35-.36)13.48 —/13.28-.30)13.29-.30 
January— | | 

a 13 .34-.42/13.22-.36|13.24-.42/13 .46-.53)13.33-.46'13.32-.39 

Closing... -.-- 13 .36-.37)13.35-.37|13.41-.42)13.53-.54)13 .33-.34/13.33-.35 
March— 

Range ----113.45-.53/13 .32-.42/13.36-.54/13.57-.66)13.44-.58)13.40-.50 
PO ee sale _|18.47-.48]13.46-.47/13 .52-.53/13.63-.64/13.43-.44|13.45-.47 
May— } 

reamee .._... — @ —/13.42-.53])13.48-.57,— @ .67;\— @ .60/13.50 — 

Closing __- ---/13.56-.57/13.55-.57/13.59 —/13.72-.74/13.52-.54)13.52-.54 
Tone— | } 

Spot ie ony ees Quiet. Quiet. | Steady. | Quiet. | Quiet. 
_ Options _.-.--1 Steady. | Steady. | Steady. ' Steady. 'B’ly st’y' Steady. 





WEATHER REPORTS BY TELEGRAPH.—Telegraphic 
advices to us this evening from the South indicate that on 
the whole the weather has been favorable during the week. 
The rainfall has been light as a rule, yet beneficial in the main, 
but moisture is claimed to be needed, especially in portions 
of Texas. Further improvement in the crop is referred to 
in some of our dispatches, and in Alabama cotton is stated 
to be opening freely. Receipts of new cotton are heavy 
at Houston. 


Galveston, Texas.— With the exception of a few scattered 
showers, the drought is practically unbroken over much of 
Texas. Rain has fallen on two days during the week, the 
rainfall reaching fourteen hundredths of an inch. The 
thermometer has ranged from 80 to 88, averaging 84. 

Abilene, Texas.—Rain has fallen on two days of the week, 
the rainfall being one inch and four hundredths. Average 
thermometer 88, highest 104, lowest 72. 

Brenham, Texas.—It has rained on one day during the 
week, the precipitation being two hundredths of an inch. 
The thermometer has averaged 89, the highest being 103 
and the lowest 74. 

Cuero, Texas.—It has rained on one day of the week, the 
precipitation being fifty-one hundredths of an inch. The 
thermometer has averaged 88, ranging from 71 to 104. 

Dallas, Texas.—We have had rain on one day during the 
week, the precipitation reaching twenty-two hundredths of an 
inch. The thermometer has ranged from 71 to 104, averag- 
ing 88. 

Henrietta, Texas.—Rain on two days of the week to the 
extent of twenty-three hundredths of an inch. Average 
thermometer 87, highest 102, lowest 72. 

Huntsville, Texas.—It has been dry all the week. The 
thermometer has averaged 85, the highest being 99 and the 
lowest 70. 

Kerrville, Texas.—There has been no rain during the week. 
The thermometer has averaged 87, ranging from 72 to 101. 

Lampasas, Texas.—We have had rain on two days during 
the week, the precipitation reaching sixty-three hundredths 
of an inch. The thermometer has ranged from 72 to 105, 
averaging 89. 

Longview, Texas.—Rain has fallen on three days during 
the week and the precipitation has been thirty-seven hun- 
dredths of an inch. Average thermometer 87, highest 100 
and lowest 73. 

Luling, Texas.—There has been no rain during the week. 
Average thermometer 88, highest 101, lowest 74. 

Nacogdoches, Texas.—Rain has fallen on two days of the 
week, the rainfall being seventy-six hundredths of an inch. 
The thermometer has averaged 83, ranging from 70 to 96. 

Palestine, Texas.—There has been rain on two days during 
the week, the rainfall being twenty-one hundredths of an 
inch. The thermometer has ranged from 71 to 96, averag- 
ing 84. 

San Antonio, Texas.— We have had rain on two days during 
the week, the precipitation being fourteen hundredths of an 
inch. ‘The thermometer has ayeraged 86, the highest being 
100 and the lowest 72. 


Taylor, Texas.—It has been dry all the week. The. 


thermometer has averaged 87, ranging from 74 to 100. 





Oklahoma, Oklahoma.—We have had rain on three days 
during the week. the rainfall being one inch and ninety-four 
hundredths. The thermometer has ranged from 69 to 97, 
averaging 83. 

Alexandria, Louisianu.—Rain has fallen on one day of 
the week, the rainfall being eighty-three hundredths of an 
inch. Average thermometer 82, highest 99, lowest 64. 

Amite, Louisiana.—We have had rain on four days the 
past week, the rainfall being one inch and forty hundredths. 
The thermometer has averaged 80, the highest being 95 and 
the lowest 64. 

New Orleans, Louisiana.—Dry al! the week. 
mometer has averaged 84, ranging from 76 to 92. 

Shreveport, Louisiana.—It has rained on three days of the 
week, the precipitation being one inch and twenty-eight 
hundredths. The thermometer has averaged 82, ranging 
from 72 to 92. 

Columbus, Mississippi.—There has been no rain the past 
week. The thermometer has ranged from 67 to 98, aver- 
aging 83. 

Meridian, Mississippi.—There has been no rain during the 
week. Average thermometer 80, highest 92 and lowest 67. 

Vicksburg, Mississippi.—We have had rain on one day of 
the past week, the rainfall reaching thirty-two hundredths of 
an inch. The thermometer has averaged 82, highest being 
95 and lowest 72. 

Eldorado, Arkansas.—There has been rain on three days 
during the week, the precipitation reaching fifty hundredths 
of aninch. The thermometer has averaged 83, ranging from 
71 to 96. 

Fort Smith, Arkansas.—We have had rain on three days 
during the week, the precipitation being one inch and sixty- 
eight hundredths. Thermometer has ranged from 68 to 94, 
averaging 81. 

Helena, Arkansas.—Dry all the week and farmers are 
happy. Average thermometer 79.9, highest 93, lowest 65. 

Inttle Rock, Arkansas.—Favorable weather and cotton 
continues to improve. There has been rain on five days 
during the week, the precipitation reaching one inch and 
fifty-seven hundredths. The thermometer has averaged 
80, the highest being 91 and the lowest 69. 

Dyersburg, Tennessee.—Dry all the week. The thermom- 
eter has averaged 79, ranging from 63 to 95. 

Memphis, Tennessee.—Cotton crop is late, but improving 
under favorable weather. The first open boll of season 1910 
received Aug. 15 from Leflore County, Miss., was 12; days 
later than last year and 15 days behind the average. We 
have had rain on one day during the week, the precipitation 
reaching seventeen hundredths of an inch. The thermom- 
eter has ranged from 67 to 90, averaging 79. 

Nashville, Tennessee.—There has been rain on one day of 
the week to the extent of thirty-two hundredths of an inch, 
but more moisture is needed. Average thermometer 79.5, 
highest 94, lowest 64. 

Mobile, Alabama.—Fair and hot; crop condition good 
and cotton opening freely. We have had rain on three days 
of the week, the rainfall being one inch and eighty-three 
hundredths. The thermometer has averaged 82, the highest 
being 93 and the lowest 72. 

Montgomery, Alabama.—Crops are improving where rain 
has fallen, but showers are needed in many sections. We 
have had rain on one day during the week, to the extent of 
twenty-eight hundredths of an inch. The thermometer has 
averaged 80, ranging from 68 to 94. 

Selma, Alabama.—We have had rain on two days during 
the week, the rainfall being sixteen hundredths of an inch. 
The thermometer has ranged from 70 to 94, averaging 80. 

Thomasville, Alabama.—Rain has fallen on one day of the 
week, the rainfall being fifty-five hundredths of an inch. 
Average thermometer 81, highest 97, lowest 65. 

Madison, Florida.—We have had rain on four days during 
the week, the precipitation reaching four inches and forty 
hundredths. The thermometer has averaged 82, the highest 
being 95 and the lowest 68. 

Tallahassee, Florida.—It has rained on five daysof the week, 
the precipitation reaching one inch and thirty-eight hun- 
dredths. The thermometer has ranged from 69 to 91, 
averaging 80. 

Atlanta, Georgia.—It has been dry all the week. The 
thermometer has averaged 77, the highest being 90 and 
the lowest 64. 

Augusta, Georgia.—Rain has fallen on three days of the 
week, the rainfall being three inches and eleven hundredths. 
Average thermometer 77, highest 89, lowest 65. 

Savannah, Georgia.—There has been rain on two days dur- 


The ther- 





ing the week, the precipitation reaching seventy-five hun- 


dredths of an inch. 


e 


‘The, thermometer has averaged 78, 


the highest being 88 and the lowest 67. 
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Washington, Georgia.—Rain has fallen on two days of the 
week, the rainfall being sixty-seven hundredths of an inch. 
The thermometer has averaged 80, ranging from 64 to 95. 

Charleston, South Carolina.—There has been rain on one 
day during the week, the rainfall being fifty-five hundredths 
of an inch. The thermometer has ranged from 70 to 86, 
averaging 78. 

Greenville, South Carolina.—Dry all the week. 
thermometer 77, highest 89, lowest 64. 

Greenwood, South Carolina.—We have had rain on two days 
the past week, the rainfal! being twenty-eight hundredths 
of aninch. The thermometer has averaged 80, the highest 
being 98 and the lowest 63. 

Spartanburg, South Carolina.—We have had rain on two 
days during the week, the rainfall being eighteen hundredths 
of an inch. The thermometer has ranged from 63 to 95, 
averaging 79. 

Charlotte, North Carolina.—Improvement in cotton con- 
tinues. We have had rain on two days during the week, the 
rainfall being forty-two hundredths of an inch. The ther- 
mometer has ranged from 64 to 88, averaging 76. 

Greensboro, North Carolina.—We have had rain on four 
days during the week, the rainfall being one inch and eight 
hundredths. The thermometer has ranged from 63 to 90, 
averaging 77. 

Raleigh, North Carolina.—Rain has fallen on five days 
during the week, the rainfall being one inch and ninety-two 
hundredths. The thermometer has ranged from 66 to 84, 
averaging 75. 

COTTON CROP CIRCULAR.—Our Annual Cotton Crop 
Review will be ready in circular form about Wednesday, 
Sept. 7. Parties desiring the circular in quantities, with 
their business card printed thereon, should send in their 
orders as soon as possible to secure early delivery. 


INDIA COTTON MOVEMENT FROM ALL PORTS, 


Average 





1908-09. | 






































Aug. 18. | 1909-10. | 1907-08. 
Receipts at— | Since Since Since 
Week. | Sept. 1. | Week. | Sept. 1. | Week. | Sept. 1, 
RE Re etre. 9,00013,163,000i 4,000'2,100,900| 8,000!2,054,000 
For the Week. Since September 1. 
Exports = |————-—_—_—_ ——_—_— —— “4 we 
Srom— Great | Conti- | Japan Great Cont*- | Japan | 
Br'tain.| nent. \&Chinal Total. | Britain. | nent. |& China.) Total. 
Bombay — | 
oe =| | 6,000) _..| 6,000) 95,000; 984,000) 991,000 1,980,000 
1908-09_.} ...-- rg ,000, 2,000) 5,000 25,000, 588,000) 674,0001,287,000 
pte et ee 5,000) ,000; 8,000 28,000) 621,000) 433,000'1,082,000 
Calcutta — | | 
1909-10_.}  .._. 1,000; 1,000) 2,000; 5,000! 54,000 51,000) 110,000 
1908-09_.| __ _- |. ee 2,000 6,000) 47,000 31,000; 84,000 
Cee Oe 1,000) 5,000 28,000 20,000) 53,000 
Madras — | 
a eee ao” 0 eee 3,000) 4,000' 31,000 7,000 42,000 
1908-09 _ - 1,000; 2,000) 1,000} 4,000 6,000) 49,000; 15,000) 70,000 
a 2 Gs Pees S500 .225- 2,000) 4,000} 41,000} 10,000) 55,000 
All others— | 
1909-10__}| 1,000} 3,000) 1,000) 5,000) 37,000; 319,000 31,000) 387,000 
1908-09..; 3,000) _____ 1,000} 4,000; 31,000; 295,000 85,000) 411,000 
ae eee eae aie aon 3,000) 3,000 29,000) 266,000} 40,000) 335,000 
Total all— | | 
1909-10_-} 1,000; 13,000; 2,000) 16,000 141,000)1,388 ,000 990,000)2 519,000 
1908-09__| 4,000) 7,000) 4,000) 15,000 68,000) 979,000) 805,000)1,852,000 
| Un, 8,000; 6,000) 14,000 66,000; 956,000} 503,000)1,525,000 











ALEXANDRIA RECEIPTS AND SHIPMENTS. 









































Alexandria, Egypt, 
August 17. 1909-10. 1908-09. 1907-08. 
Receipts (cantars) — 
.. i. 2a 600 400 1,500 
Since Sept. 1_....-.-- 4,910,179 6,675,829 7,171,170 
} j | 
This Since || This | Since || This | Since 
Exports (bales)— Week. Sept. 1.|| Week.|Sept. 1.|| Week.|Sept. 1. 
To Liverpool____--____- 3,000|159,736|| ____|195,933|| ___.|228,921 
To Manchester ___.__.-- 3,000)122,286 _...|218,444 _.--|210,638 
To Continent .......... 2,500/312,389!| 3,250/372,035|| 2,500/378,788 
ee Mc ss nddedue 1,000} 63,534 Sicanl wae ae Be 
Total exports_-_____- _9,500/657,945|| 3,250/877,962/| 2,500/895,349 

















Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 Ibs. 
The statement shows that the receipts for the week were 
600 cantars and the foreign shipments 9,500 bales. 


MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market 
continues quiet for yarns and firm for shirtings. Mer- 
chants are not willing to pay present prices. We give the 
prices for to-day below and leave those for previous weeks 
ofjthis and last year for comparison: 
































WORLD’S SUPPLY AND TAKINGS OF COTTON. 


























Cotton Takings. 1909-10. 1908-09. 
Week and Season. 
Week. Season, Week. Season, 
Visible supply Aug. 12-.------- BOO] OOS). uo ic ccinen 3,167,808}. sctiueton 
Vigiee SURE RN ae cdwsecen| cen sen 1,981,022) ...... 1,714,982 
American in sight to Aug. 19-_- 66 ,976/10,491,184 63 ,887|13 647,698 
Bombay receipts to Aug. 18_-_- 9,000) 3,163,000 4,000} 2,100,000 
Other India ship’ts to Aug. 18- 10,000 539,000 10,000 565,000 
Alexandria receipts to Aug. 17- 100 654,700 100 890,100 
Other supply to Aug. 17 *_---- 4,000 286,000 10,000 216,000 
"TOC CRE | «oot ke cae 1,752 ,069/17,064,906/2,255,840|19,133,780 
Deduct— 
Visible supply Aug. 19-.-.---- 1,544,022) 1,544,022\2,042,145| 2,042,145 
Total takings to Aug. 19___-_-- 208 ,047}15,520,884| 213,695/17,091 ,635 
Of which American------.-- 130,947/11,161,184) 163,595]13,107,535 
_ Of which other_---.------ i 77,100! 4,359,700 50,100! 3,984,100 





* Embraces receipts in Europe from Brazil, Smyrna, West Indles, &c. 

SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 29,812 bales. The shipments in detail, as made 


up from mail and telegraphic returns, are as follows: 
Total bales. 
NEW YORK—To Liverpool—Aug. 12—Celtic, 11,977__.._____.__ 11,977 
To Bremen—Aug. 12—Rhelin, 7,085_.__Aug. 15—George Wash- 








Als ci ile aca aA 0b tp ca ak sn ys bb Sin i hoi ait ,588 

To Hamburg—Aug. 12—Amerika, 67_______-_-.._--..-_-__- 67 

To Genoa—Aug. 12—Prinzess Irene, 150_.................-- 150 

To Naples—Aug. 12—Prinzess Irene, 100_________________ 100 

To Venice—Aug. 16—Oceania, 32_.................- 32 

GALVESTON—To Liverpool—Aug. 15—Magician, 2,152_________ 2,152 

NEW ORLEANS—To Oporto—Aug. 12—Catalina, 250_________ __ 250 

To Barcelona—Aug. 12—Argentina, 650; Catalina, 1,550_____ 2,200 

BOSTON—To Liverpool—Aug. 16—Saxonla, 32_________________ 32 
To St. John—Aug. 11—Calvin Austin, 100_.__Aug. 183—Calvin 

RG Bs els ee ot he a head netnca dun name dewie 75 

SAN FRANCISCO—To Japan—Aug. 18—Mongolia, 89________._- 89 

UN ads od pa a did So Gale ce ne Syn Kn dha atedicawann 29,812 

The particulars of the foregoing shipments for the week, 

arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Mez., 

Britain. Ports. many. North. South. &c. Japan. Total 

New York _-.-_-- 11,977 ---. 12,655 Pose 2 Sus aos a 

Galveston ___-- 2. ana ee we. ys eae aie 2,15 

New Orleans... --.-- ieaiiadiee oa Seay ie eaere 2,450 

| ae 32 agit. 5 are ey ate Ae oh 175 wae 207 

San Francisco... —_-_-- aes re matte eee am 89 89 

"SOO wopennn 14,161 -~-.. 12,655 oan | are 175 89 29,812 


The exports to Japan since Sept. 1 have been 90,526 bales 
from Pacific ports and 1,066 bales from New York. 

Cotton freights at New York the past week have been as 
follows, quotations being in cents per 100 Ibs.: 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Pi! oe 17 20 20 20 20 20 
Manchester _...... 14 10 10 10 10 10 
ea 18 27% 27% 27% 27% 27% 
ee ee 16 20 20 20 20 20 
po. ea oe 20 20 20 20 20 20 
pe 20 20 20 20 20 20 
Ghent, via Antwerp 26 26 26 26 26 26 
SaaS 25 25 25 25 25 25 
Gothenburg -____- 26 25 25 25 25 25 
Barcelona, direct___ 30 25 25 25 25 25 
a ear 18 18 18 18 18 18 
TE. cauckac oes 26 26 26 26 26 26 
VE sve kes wale 45 45 45 45 45 45 


LIVERPOOL.—By cable from Liverpool we have the fol- 
lowing statement of the week’s sales, stocks, &c., at that port: 


July 29. Aug. 5. Aug. 12. Aug. 19. 
Sales of the week_____-_ bales_ 22,000 34,000 33,000 22,000 
Of which speculators took_. 1,000 Re a ie 1,000 
Of which exporters took__._ 3,000 1,000 4,000 ae 
Sales, American........._... 18,000 28,000 25,000 17,000 
Pv Te ee eee ,000 3,000 2,000 9,000 
WOCWOIGON 6653 cu o.oo ee eS 28,000 47,000 40,000 40,000 
Total stock—Estimated _-_____ 439,000 412,000 390,000 357,000 
Of which American________ 347,000 321,000 294,000 263,000 
Total imports of the week____ 15,000 22,000 20,000 16,000 
Of which American_______-_ ,000 16,000 8,000 7,00 
AlBOUNS GQROGE. o6 5. oo cn ns 37,000 30,000 26,000 35,000 
Of which American_-_-______ 19,000 8,000 8,000 13,000 


The tone of the Liverpool market for spots and futures 
each day of the sae week and the daily closing prices of 
spot cotton have been as follows: 




















Spot. | Saturday. | Monday. Tuesday. |Wednesday.| Thursday. Friday. 

Market, )| 

12:15 } Dull. Dull. Dull. Easier. Dull. Easier. 

| a ee | 
Mid. Upl'ds; 8.31 8.28 8.31 8.29 8.39 8.26 
Sales __..- | 4,000 | 4,000 4,000 4,000 3,000 3.000 
Spec. &exp | 400 | 400 1,000 400 500 300 

Futures. | Quiet, | Quiet at | Steady at Firm at Steady at | Weak at 
Market j|unchanged.5@7 4 pts./4@7% pts.|/74@9 pts.| 3@5 pts. 8@10% 
opened | decline. advance. advance. advance. pts. dec. 
Market, 1 Quict at | Quiet at |Barely sty.| Steady at |Quiet,unch.| Steady at 

ie pt. dec.to; 8@11% jat 1 pt.dec.| 94%@11% |to 1% pts.|3@5% pts. 
P.M. J'1 pt. adv. pts. dec. 'to2pts.adv! pts. adv. | advance. decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in ‘pence and 100ths. Thus, 8 03 means 8 03-100d. 


















































1910. 1909. ‘ 
Aug. 13 Sat. Mon. | Tues. | Wed. Thurs. Fri. 
84 lbs. Shirt- ,Cet’n 8% lbs. Shirt- ,Cot’n to 
32s Cop ings, common | Mid 32s Cop ings, common | Mid. Aug. 19. |1234| 12% |12%| 4 12% 4 12%) 4 |12é@, 4 |12%) 4 
Twist. to finest. Upl’s Twist. to finest. Upl's p.m.) P.M. |P.M./P.M./p.M./P.M. P.M./p.M./p.M./p.M./p.M./p.m. 
d. d.js. d. 8. d.) d. jd. d.js. d. s.d.| ad. AGG Cicn2 aoeot ae 98 95 100 % 94% O1 06 11 06%/98 |03% 
July s Aug.-Sep_|._.-|7 77%%|71 4/66/71 44/64 % 71 4/75 4/80 4/76 14/68 73 
1/;10% @ 11%]5 5%@1 04 7.86/83 @ 9%\4 10 @9 O 6.33 | Sept.-Oct./_.__|7 37 14/32 4/27 33 27 % 35 4/38 4/43 4/38 44/29 (33% 
8 |10% @ 11 {5 5 @104 7.928%  @ 95/4 104%@9 13) 6.75 | Oct.-Nov_|-__.|7 20%)16 |10 |16%\12 194%/21%/27%|23 |13 [17% 
15 10% @ 11 {5 5 @l 04%) 7.94/9% ..@ 9%i4 11 @9 3 6.72 | Nov.-Dec,|.-._/7 11 00% 07 (02% 094/12 18 13 4%\04 j08 
22 110% @ 114%/5 5%4%@10 6 7.97|8% ; 9% 410 9 2 6.48 | Dec.-Jan_|.__-|7 08 %4|04%4/98 (04 0. O7 |0944/15%/11 |0134)05% 
29 10% @ 11%/5 6 @107 8.16/9% 9%|4 104%@9 3 6.73 | Jan,-Feb_|____/7 08 (031419744 04 [99% 064/09 |1434/1044)01 (05 = 
Aug ii 9 3 Febi-Mch.|._.-/7 08 (03 44/9744 04 /|9934 0634|/09 ([1434)104%4/01 (05 : ii 
5 110% 413415, 6 @107 8.07}9 ; .795%14.10 @9 2 6.69. | Mch.-Apr:|__-.|7 08 (0314/9734. 04 /|9934 0634/09 [1434|1044/01 (05 om 
12 {10 113%]5 6 @10 7%! 8.31/19 "95414 10 @9 2 6.72 | Apr;-May./|.--_|7 074/03 [97 [0334/99 (06 |0834/14 |10 |00 4/0434 * 
19 110 @ 11%15 6 @10 7%' 82619% } -9%14 10K%@9 3 6.67 } May-June '____'7 0746'03 .'97. ‘0334/99. '06 '08%l14 110. 100 %4!04%"": 
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BREADSTUFFS. 


Friday, August 19 1910. 

Prices for wheat flour in the local market have on the whole 
been steady during the week. Trade has continued quiet, 
consumers in many cases still being disposed to purchase 
merely for immediate needs, pending further developments. 
At the Northwest, where trade a week ago was on the in- 
crease, there has of late been a falling off in the demand. In 
most parts of the West and Southwest the markets have 
been very quiet. Rye flour and corn meal have been quiet 
and steady. 

Wheat has been more or less irregular, but the trend of 
prices has on the whole been downward, owing mainly to 
large receipts and the lack of an active milling demand. At 
a few points in the Southwest of late the arrivals have shown 
some reduction, but the aggregate movement of the crop has 
been largely in excess of the receipts at this time last year, 
despite repeated assertions that farmers were holding and 
recent predictions of a sharp decrease in the movement. 
Millers in most sections of the country are said to be finding it 
difficult to sell flour except on a small scale, and in such cir- 
cumstances are buying sparingly of cash wheat. Reports of 
liberal sales for export have lacked full confirmation. 
Meantime, reports from various sources in the spring-wheat 
States indicate that, although the yield is far below the nor- 
mal, it is nevertheless turning out better than was expected 
recently, while all the reports from the winter-wheat States 
go to show that the crop is fully up to the earlier optimistic 
estimates. In North Dakota, where the spring-wheat crop 
suffered most from the drought, threshing is well under way, 
and, according to an official statement, the yield and qual- 
ity of the wheat is much better than expected in most sec- 
tions, while in a few localities almost a normal yield was se- 
cured. Canadian crop reports have as a rule been favorable. 
At times the action of the foreign markets in view of the 
calamitous reports from France has been disappointing. 
Some contend that unless the cash demand increases ma- 
terially in the nearfuture, a material decline in prices is likely 
to be witnessed, owing to the weight of increasing supplies. 
While the movement in some parts of the Southwest has 
decreased, the receipts in parts of the Northwest have in- 
creased. On the other hand, the reports in regard to the 
crop situation in France have continued unfavorable, and 
the fact that some rather liberal sales have been made in this 
country during the week for export to France has led some 
to expect greater activity in the export trade in the near 
future. One estimate of the French crop received here on 
Thursday, the 18th inst., put the yield at 240,000,000 bush- 
els, or nearly 100,000,000 bushels less than in the previous 
season. Some unfavorable reports have been received in 
regard to crop prospects in other European countries. Some 
strong interests at the West are arrayed on the bull side, be- 
lieving that the shortage in the French crop and the spring- 
wheat yield of this country will eventually bring about 
higher prices. General speculation, however, has been 
rather quiet, many in the trade being disposed to proceed 
slowly pending developments in the cash situation. To-day 
prices declined on lower cables, large receipts, favorable 
weather at the Northwest for harvesting and general selling. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
FP ea 110% 109% 109% 109 109% 107% 
September delivery in elevator___.109%4 109% 108% 108% 108% 107 
December delivery in elevator___.112% 112% 112% 111% 111% 110% 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator____103 %4 102 102% 101% 101% 100% 
December delivery in elevator___.106% 105% 105% 104% 105 103 % 
May delivery in elevator________- 111% 110% 110% 109% 109% 108% 


Indian corn futures in the local market have been nominal. 
At the West the trading has been active,with prices weaker. 
Copious rains have fallen of late and the plant in most 
sections is believed to be supplied with sufficient moisture 
to last to maturity of the crop. The reports regarding the 
crop situation have on the whole improved. Sales by the 
country have latterly increased and cash prices have weak- 
ened. The crop movement has been moderate, but larger 
receipts are expected in the near future. Cash interests have 
sold freely at times and provisions people have also sold to 
some extent. To-day prices declined on favorable weather 
and crop reports, increasing selling by the country, bear 
hammering and liquidation. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
RE I ae Se 73% 72% 72% 71% 72% 71% 
September delivery in elevator___. 72% 71% 71% 70% 70% 69% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
September delivery in elevator___. 64% 63% 63% 62% 62% 61% 
December delivery in elevator___. 61% 60% 61% 60% 60% 59% 
May delivery in elevator_________ 63% 63% 63% 62% 62% 61% 


Oats for future delivery in the Western market have been 
moderately active and weaker, owing to depression in corn 
and heavy receipts. Cash prices have declined. The coun- 
try has sold freely and hedge selling has been a feature. 
The crop news continues very favorable asarule. Threshing 
returns from most sections indicate a large yield of very 
good quality. At times rallies have occurred, owing to 
covering of shorts. There has also been some buying for long 
account by those who believe that the shortage in hay will 
bring about higher prices for oats ultimately. To-day there 


was a decline, owing to depression in wheat and corn, hedge 
selling, liberal receipts and liquidation. ~ 





DAILY CLOSING PRICES OF OATS IN NEW YORK, 


Sat. Mon, Tues. Wed. Thurs. Fri. 
New standards...._...... 46 43 42 4-43 4144 40% 40% 
Pa Onan cm anim ahact 46% 43% 42%-43 42-42% 41 41 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO, 
Sat. Mon, Tues. Wed. Thurs. Fri. 


September delivery in elevator.... 36% 36% 386% 35% 35% 35% 








December delivery in elevator.... 385% 385 38% 37% 37% 37% 

The following are closing quotations: 
FLOUR. 

Winter, low grades____$3 00@$3 60| Kansas straights, sack_$4 0 fa 15 

Winter patents_______- 5 25@ 5 40| Kansas clears, sacks... 4 00 4 50 

Winter straights....... 450@ 4 75! City patents_.......-.. 6 30@ 710 

Winter clears_....._.. 425@ 4 50/ Rye flour_..........-.. 400@ 460 

Spring patents__..._.. 5 65@ 5 95|Graham flour..--.-.-- 415@ 4 25 

Spring straights_..____ 5 25 5 50| Corn meal, kiln dried... 3 40 

Spring clears. ......... 4 50 5 00 | 

GRAIN. 

Wheat, per bushel— Corn, per bushel— Cents. 
EY a eee No. 2 mixed __..-- elev. 71 
N. Spring, No. 2... m No. 2 yellow -.--f.0.b. Nominal 
Red winter, No. 2 __--- rae No. 2 white __._-f.o.b. Nominal 
Hard winter, No. 2__...--. 1 08 & | Rye, per bushel— 

Oats, per bushel, new— Cents No. 2 Western--__f.o.b. 78 
II sitS thor on wm le heen 40 4% State and Jersey....-- Nominal 
wee © GOs Go ate wewaud 41 Barley—Malting......-- 73 @76 
og | Ee 40% Feeding, c.l.f., N. Y.-. Nominal 





The statements of the movement of breadstuffs to marke’ 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 















































Receipts at—| Flour. Wheat. Corn. Oats. Barley. Rye. 
bbis.196lbs. bush. 60 Ibs.|bush. 56 Ibs.\bush . 32 lbs.|bush AS8ibs.'bu.56 Ibs. 
Chicago ....| 158,575} 3,211,400} 1,057,500} 5,813,400} 168,000} 30,000 
Milwankee- -| 62,535 430,530 85,880 342,500 67 ,600 16,320 
Duluth___--_} 20,070 393,275 tak acl 30,994 65,038 2,507 
Minneapolis | --.-.-.-- 1,666 ,500 85,500 330,250 130,550 13,190 
EE deck At "Ate eabe 604 ,000 56,650 B4G3005 © akéuuw ,000 
Detroit--_ _-. 1,635 56,984 164,447 153 ,492 ove | enn 
Cleveland --. 2,307 68 ,327 38,856 247 ,666 BOG descend 
St. Louits_-- 61,530; 1,014,827 358,000 te eee 6,824 
4. feo 58,018 106,469 159,252 915,100 13,200 2,200 
) a kt eee 1,886,000 300 ,000 Eee © weeeber -sncuew 
Total wk. ’10)} 364,670) 9,438,312 2,306,085 9,356,252 445,994 73,041 
Same wk. ’09} 402,257 6,200,860 3,104,785 5,766,791 285,649; 112,509 
Same wk. ’08 389,774 5,958,218 2,006,643 4,350 ,2 42} 469,472; 122,488 
Since Aug 1 
| ae 684,662) 19,971,351 5,831,713] 14,666,592 980,109; 140,089 
== 779,865; 12,969,709) 5,974,486) 8,687,278 603,491) 177, 
ae 802'396| 12,747,168! 4,130,57 8,242,703 817,312| 209,067 





Total receipts of flour and grain at the seaboard ports for 
the week ended Aug. 13 1910 follow: 


Flour, Wheat, Corn, Oats, Barley, Rye, 

Receipts at— bbls. bush. bush. bush. bush. bush. 
a 126,311 141,000 182,975 564,600 5,100 oa 
 aidieia ci caine 28,814 2,667 17,370 3) iia 200 
Philadelphia -.--- 37,138 278,308 21,382 190,075 cs eee 
Baltimore -- ----- 31,778 218,227 65,144 DEE. aease 5,486 
Richmond -----_-- 2,205 49,398 72,094 Pe. «> asada) Mena 
New Orleans *-_--- Ok ae a 103,500 ik ere oy 
Chines | sawess 71,000 eae ee ee ee Se 
Se fe aoe re ee ee 
| 43,300 657,748 4,284 TO ovhiaoe.* ) Abee 
Total week 1910__ 290,446 1,418,348 470,289 1,124,715 7,100 5,686 
Since Jan. 1 1910310,425,512 40,786,436 26,232,751 28,201,144 2044,284 448,764 
Week 1909.--..-.-.- 287,281 2,457,064 471,656 701,453 26,548 13,379 
Since Jan. 11909_ 8,799,255 41,847,047 29,121,033 26,670,450 4216,407 510,143 


* Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending Aug. 13 1910 are shown in the annexed statement: 








Wheat, Corn, Flour, Oats, Rye, Barley Peas, 

Exports from— bush. bush. bbls. bush. bush. bush. bush» 
New York --..-.-- 21,970 14,884 56,7/0 Bae * wee Coreen 1,764 
ck tiees! cwhems  sawhione Dt. utkns> ethene |. bios caewem 
DR tésk caneee ssoaine oe  § sabpecs, > Wenee | shee ° Secee 
Baltimore - - - - .- - 156,000 1,550 1,571 ae: ‘anaes ‘“aeees” “amen 
ee eo ce See 50,000 13,786 ee oes eae 660 
ok ks eine Ff a= ae mee) eae 
eis ou geen ae 3,540 Rn: * wank © canes ME ee eee 
Montreal - - --.-- DE: sssaae . a oa ee a ee 
Total week__.. 690,970 69,974 125,123  * ee 32,000 2,424 
Week 1909_-_----1,201,997 96,307 114,951 See: ma cee! capes 1,528 


The destination of these exports for the week and since 
July 1 1910 is as below: 











Flour ——-W heat-——— -Corn 
Since Since Since 
Week July 1 Week July 1 Week July 1 
Exports for week and Aug.13. 1910. Aw. 13. 1910. Aug. 13 1910. 
since July 1 to— bbis. bbls bush. bush. bush. bush. 
United Kingdom__. 33,194 252,678 357,000 2,655,799 -—_____- 359,428 
Continent --_------ 34,628 112,936 327,970 SOLON ~~ vikcbas 164,841 
Sou. & Cent. Amer. 20,689 107,566 6,000 2,568 50,450 847,275 
West Indies. --_---- eee: Seeeee” CakGees tc eee 18,316 143,787 
Brit. Nor. Am.Cols. 2,451 EY Ae ae aoe SP ee Pega re 
Other Countries_... 6,000 - | a ae 5,000 1,208 3,159 
NS cre ical a 125,123 632,913 690,970 3,507,666 69,974 1,518,490 
Tee 3000... ....- 114,951 614,024 1,201,997 5,467,243 96,307 649,546 


The world’s shipments of wheat and corn for the week 
ending Aug. 13 1910 and since July 1 1910 and 1909 are 
shown in the following: 









































Wheat. Corn. 
Exports. 1910. 1909. 1910 1909. 
Week Since Since W eek Since Since 
Aug. 13. July 1. July 1. Aug. 13. July 1. July 1 
conn 5 Bushels. Bushels. Bushels. Bushels. Bushels. Bushels. 
North Amer.| 930,000} 8,201,000} 10,099,000} 118,000} 2,222,000 710,000 
Russian _-_--|2,776,000} 21,656,000} 13,240,000 94,000} 1,647,000} 4,384,000 
Argentine -_|1,256,000} 7,016,000} 9,600,000/4,420,000} 19,331,000} 23,864,000 
Danubian __|2,352,000} 7,144,000) 3,280,000; 442,000; 7,431,000} 5,726, 
Indian --_-- 1,144,000; 9,702,000; 16,876,000]: <....21 .scheeltt sista ces 
Australian..| 560,000} 3,280,000} 1,376,000} -.....} J... LL] ~----cce 
Oth. countr’s 88,000 OS6,000! 1,073,000): ......1 > .sceeadGP Gc. 
Total ____-'9,106,000' 57,625,000' 54,043 ,000'5,074,000' 30,631,000' 34,684,000 








AuG, 2 


0 1910} 


THE CHRONICLE 





475 








The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





—_—— —-- 


Aug 


Aug. 


Aug 
Aug 
Aug 


- 13 1910-- 
6 1910-- 
- 14 1909-- 
- 15 1908-- 
. 17 1907-- 














19,760,000] 11,040,000) 30,800,000 
21,600,000} 8,640,000/30,240,000 
18,080,000} 12 ,080,000)|30, 160,000 
15,280,000} 9,120,000)24,400,000 
17,680,000! 8,920,000/26,600,000 








Wheat. Corn. 
United United ; 
Kingdom. | Continent.| Total. | Kingdom. | Continent.| Total. 
" Bushels.  Bushels. Bushels. | Bushels. | Bushels. Bushels. 


9,520,000) 10,235,000) 19,895,000 
7,820,000} 11,475,000} 19,295,000 
7,564,000) 11,900,000) 19,465,000 
6,460,000) 5,270,000) 13,730,000 
6,880,000) 7,360,000!14,240,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Aug. 13 1910, was as follows: 

AMERICAN GRAIN STOCKS. 














Wheat, Corn, Oats, Rye, Barley, 
bush bush. bush. bush. bush. 
ke a eee 397 ,000 201,000 133 ,000 5,000 149,000 
, aE SIR 63,000 29,000 1,000 RE aan. 
Philadelphia ...------ aides 6 Minoo Bae 
Pande vcce cece 1,204,000 96,000 109,000 ae) | | bammen 
New Orleans... ----.-- 1,000 178,000 _ RE eat he ee 
Galveston - --- o 90,000 RRS SS ea 
Buffalo ----- --- 694,000 257 ,000 ne! hati 61,000 
ok . 1,001,000 38,000 267 ,000 ee whose. 
; ETS 121,000 162,000 23 ,000 SS 
Chicago. - --- - .. 4,301,000 231,000 818,000 7 Se eae 
Milwaukee - - - miards 1,000 59,000 125,000 2,000 52,000 
Duluth ...... - 1,820,000 13,000 827 ,000 63,00) 189,000 
Minneapolis - - .- 2,192,000 33,000 323,000 100,000 234,000 
St. Louis -..-. --- 957,000 ,000 239,000 2,000 28000 
Kansas City- - .-- 3,238,000 446,000 e?? Cee, "geen als 
a.) eee 5,000 9,000 984,000 7,000 
Indianapolis--.-.-.-.-.--.-- 605,000 175,000 DEC siticah ~" Deewane 
oh Bs ect hincam awe bi 941,000 816,000 . 52,000 115,000 
On Canal and River... 211,000 190,000 De St ebacae 49,000 
Total Aug. 13 1910_.18,582,000 3,017,000 4,428,000 221,000 884,000 
Total Aug. 6 1910_.14,798,000 3,708,000 2,645,000 231,000 741,000 
Total Aug. 14 1909. 8,283,000 2,124,000 2,442,000 154,000 205,000 
CANADIAN GRAIN STOCKS. 
Wheat, Corn, Oats, Rye Barley, 
bush. bush bush. bush bush. 
| ee 627 ,000 17,000 | aes 97 ,000 
Fort William .-.--.--.-.-- ee, | SSE” Nea ae = Sateen 
Pert. Arsie?......005<- Den) “~eawewe" pegs £ “peseme onecin 
Other Canadian.-.------ > white > tue § Saeeke  magmne 
Total Aug. 13 1910_. 3,721,000 17,000 0 AE ae 97 000 
Total Aug. 6 1910_. 4,101,000 23,000 oO 111,000 
Total Aug. 14 1909__ 1,368,000 83,000 E> 2 wake n 7,000 
SUMMARY 

Wheat, Corn, Oats, Rye, Barley, 

bush. bush bush. bush. bus. 
| 18,582,000 3,017,000 4,428,000 221,000 884,000 
CEE ds ackucdonax 3,721,000 17,  — j..0me dee 97 ,000 
Total Aug. 13 1910_.22,303,000 3,034,000 5,170,000 221,000 981,000 
Total Aug. 6 1910_.18,899,000 3,731,000 3,486,000 231,000 852,000 
Total Aug. 14 1909_. 9,651,000 2,207,000 2,604,000 154,000 292,000 
Total Aug. 15 1908_.17,443,000 1,576,000 2,265,000 151,000 478,000 
Total Aug. 8 1908_.16,998,000 1,846,000 1,674,000 138,000 570,000 





THE DRY GOODS TRADE. 
New York, Friday Night, August 19 1910. 
Conservatism continues the main feature of the dry goods 
trade in the primary market. Few sellers are able to report 
an expansion in the volume of their business over last week, 
and it is probable that in the aggregate this week’s total 
will fall short of last week’s. Few buyers appear desirous 
of anticipating their requirements to any extent, and even 
these find it difficult to place forward orders on a price basis 


agreeable to them. Since the market for cotton goods took 
a turn upward there has been in numerous directions quite 
an appreciable advance in prices, but in none has this been 
sufficient to tempt manufacturers into accepting long-dated 
contracts, and business is being regularly turned away by 
them rather than put orders on their books at the best 
prices would-be buyers are willing to pay. The drainupon 
spot goods continues steady where such goods are available 
and there are few places in the market where these are held 
to any extent. The general tone is steady, with decided 
firmness for staple lines not yet in course of production, 
but it cannot be said that values are any better than they 
were a week ago. General distribution throughout the 
country by jobbers and retailers is again reported as of 
about normal extent and another large special sale held 
by the H. B. Claflin Co. of dress goods this week was a 
pronounced success. The raw-cotton situation is being 
closely watched, but, as before, appearsto be getting inore 
attention from the makers than from the users of cotton 
goods. Cloth prices, at the best, are still well below parity 
with cotton cost. Business in the woolen and worsted 


goods division is still irregularly distributed and moderate 
on the whole. 


DOMESTIC COTTON GOODS.—The exports of cotton 
goods from this port for the week ending Aug. 13 were 9,536 


packages, valued at $490,120, their destination being to,the 
points specified in the table below: 


1910- 








Since Since 
New_York to August 13— Week. Jan. 1. Week. Jan. 1. 
Ce Rls os on bi a ee seco wick 41 »314 18 ,049 
EE REA 6 63 wie ache 703 
a nik ccs aes ilar Sets 0 dk ie a an sn mp ts lhe ck, 5,065 49,461 inwe: SaeeTe 
I a i thsi on td os de tek ch rina aden ub tne hs 60 8,488 250 ,00 
Sed eben et age Tee eM 
PI, ON 6 a cite da trode Rimi 805 17,799 785 25,340 
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ONINes MOR... oc. ce ieencwtiecdddus 485 7,027 271 9,169 
Ns oe nemedhiniibatiaels 1,093 31,013 946 33,023 
Ce CD nc cemmocmsnue cin’ 1,722. 28,743 534 11,808 
Petal: .Lobenave eorecerccccccncnee 95536 156,956 3,285 251,801 





The value of these New York exports since Jan. 1 has been 
$10,832,863 in 1910, against $4,017,073 in 1909. 

The demand for heavy cottons, sheetings, drills and 
coarse, colored fabrics has proved moderate this week. It 
has not been difficult for sellers to hold to prices previously 
made, but further upward progress seems to be arrested 
for the moment, with the exception here and there of the 
elimination of previoulsy existing irregularities where stocks 
are being gradually cleaned up. Bleached goods move 
out steadily in moderate quantities at previous prices. No 
further advances are reported in kid-finished cambrics and 
other converted fabrics, but prices are firmly maintained. 
Staple prints have sold a little more freely and fine printed 
fabrics for 1911 show previous demand well maintained. 
Staple ginghams are in quiet request, with dress ginghams 
and fine zephyrs fairly well ordered for next season. Domets 
and other napped fabrics are steady, with a moderate demand. 
General export trade is dull, the demand for heavy goods 
being checked by the prices now being held for. In gray 
goods the chief request has been for the finer counts, a con- 
siderable demand for these being noted. Manufacturers 
are conservative sellers, however; 38% inch, 64 squares 
are firm but unchanged at 5c. 


WOOLEN GOODS.—The best business in men’s wear 
woolen and worsteds has been seen again in leading lines 
of serges and fancy worsteds. Orders for these have been 
placed with a fair amount of freedom and occasionally agents 
are able to report production for the season fully taken care 
of by the orders already secured. In other directions the 
demand continues irregular, and in the aggregate below 
the average. Although there is already much short-time 
being worked in the woolen mills, there have been intimations 
this week that unless the demand expands shortly, a further 
curtailinent of production must necessarily follow. It does 
not appear to be a question of price with buyers, but rather 
a disposition to regard woolen fabrics as unlikely to prove 
in favor for next spring season. Some new lines of dress 
goods have been opened for next spring and new prices 
generally show a decline compared with previous opening. 
The demand has been indifferent for both new lines and spot 
goods for the current. season; cloakings are generally neglected 


FOREIGN DRY GOODS.—A generally quiet trade has 
been reported this week in imported lines, and without new 
feature of moment in woolen and worsted fabrics, either 
for men’s wear or dress goods. The improvement noted 
last week in the demand for silks and ribbons is maintained. 
Linens continue firm with a steady inflow of orders for next 
season’s importations. Burlaps are steady in price with a 
fair amount of business doing. 


Importations and Warehouse Withdrawals of Dry Goods. 


The importations and warehouse withdrawals of dry goods 
at this port for the week ending Aug. 19 1910 and since 
Jan. 1 1910, and for the corresponding periods of last year 
were as follows: 


Bs Becoak ofa kwece? »Euacel 
a Lol 
eso see8ss Sse 2829s F 822oss5 z 
a+ Rae @2S eo o &s oe +S oe @&2 ¢+° 
— 1a Fr 
— = bg 
- ao Bite. 8 - om Biis, 3 eee TSS Pe. 1 fo) 
— ' ' ' ' 1! 
3 Ss! 3! ,e 3 E 3 oa me? 8 . = ' g! ' ' wy 
me! ‘ ' ! ' ao So: ' ! ! = ' ' ' ' ' = 
k=) ' @eeerts es erits t ccecee 
S ea @inrte & - em met ts & 1 &} He ae na 
> a2 RC. ka * 6 & eo ae ‘ ak oe ta te 
a = ov ete ® o 5D op O68 & a ‘ gt} to2 4k & 
' mai ye 16 UES Z e-een "S 4 ' Pe oe 2 
' e1 ¢ ss 2% a & } ee ea | ' 6 £84 | 4 
' 5! any a H Be TS. 1 Ce ee 
' ' el ee ty :6—6?7 eS ee a ' rer 0.8 & 
' : * ee ee ee ie] ' oO; Gus. 3 2.6 ' “eS a oe bs) 
i Fe ¢ 2 toe ' Loam oe ae ae > | Sth acee se 
‘ oo! Te 2 ee je) ' C1 oe Fy ' “ie on ie oe & 
' Bb! ee ae a] 1 BSB. 22.5 ‘Rs Hs) 1 oe a ae ee i) 
' 1 t aS Beh 1 . ¢ oa. 2 e's ec: ee. Os 
.. it ae. Be a 1 ae 3 Oo. -g fas] ' : @ 2 soit8 ad 
a etl Heed ane 
elaa|s a) =» | ne Oo flareree Y, oO 
Slaeluaerna BF plasclianwon Gd B)/ BH ONS FP yD 
Slon|errourk BF Slosiwconnw DM LD] e2eAnwee ae 
SI SPFIS@PNSS WoRISRIBRNGSH F SlweONnee - >%8 
& _ 
Cir ty wir pe ota 
COleni ee Doe clue —H oe pm & Do & @ do D 
S| SSs|monana Ss Bl SSlacenro GB Be|FSeSau S38 
Slat] SeSeen SOOT APR Re ws nett he et 8 
O| to] Boe Os Blenu|UNekoe te | Ret oa S 
=|Ss|z2aone F SISRi\Sanes UY SlSaaoe ®* 3 
mL wel Oeweas S ClerlipaAnor Fy 2ISSOaeS ac 
> ° 
a =i Re ! ce 
a|Seolem nme gf SISa\ Re _ we 3 Sle ance hy Se 4 
SOS Soe a > SSN) Baers > S|XANerN s3S 
SCiPeINANwKN Pibby| weean HM wmlaeaworoanm & 
e|Seiancoeone D SISN/SS2SE ® SliSnnee 28 OS 
KF IlLNQF lL BSSKS fF NI AS! oUroee 43 Ne OOO oH q Hs) 
q & #4 
° te nn man ne be 3 
N|RS|eenee 2 E)ASl were B RlehERe FF 
SCloel|NRoemny GQ wlowlowres OF Slawnou wr 
a alornee o Om m oh OO 
N|8e2/S8eseS S S/SS/Fasose gs & SSSSSeES = 
oe - a i DR Oy - - - Tat bet — - - wt oo _ 
S\SSiS8S8S8e ov S/esiBSSeR 42 BIBSSee Ss B 
wl aol ave on 3 Mim eleaeone 4 alawoon > 
ss °] 
atl od = ae 
2) oF|. 2 wlou 3 © | toh et ce me cn 4 
ml Del oerag DQ | Roe] awron aloegune § 3 
Alaorn|~orwsog G1 2e| Se2enpo Saao 230 
Pl RCOIMAARS MH SlaNWILSEARase fe SIFRSKRS “S8 a 
_ 
heal 2 co) 0 ny ayZ 
Riag ne FF hlion |] ne 92 ce <+C 
Sil r®)| INIAnes elralanoon 2p Oo & 
F|SRINENSS yw NSS ASSSS b S| SSesRwdss . 
Kloblanrnvew © wl ool iooap wl uUweowe 5 
Siakhi ehh OAD yy N) ap] oO Ot @ rs = eM AGs » > 
SISSlANenme YF aloulaarwec Ey Cl eMeoe 4 
5 - 
S| go Oo aler|e roe es ~ oe 
Slam l| oe toe > Sliasicwr crm ~ Deacon 
S/SS|SexnBS ~ S/SS\8FeFS S/SESRS BZ s 
SS] com] ae Ops alorlrmetrar wClanaeasc Ss o 
2 Solr acoose DS] COleanrowau @Sliwmnrwmoaec S$ 
SAalwwanan wm | Com] CoRR Woo elrooose qY > 
_ = a A 
| con oO] or not = 
S/SS|wevee S/S8ineves BlesSSe 7 o 
Hl Rol mM oOMy co | to] Go to or oe | mPweoeh _ 
~ DOR ol] Om] G&G com o| SCA2eH © ~ © 
BIBS/SSESS S/Sh/SasS8 S/SRSSeseEs 3 
Plounloaraan Cl eo| umudR®eS ol moras SS §F 
Ol ae S328 Si rnolixan-owr a; ocoooar- * 
elamlSocucea SOlacol mowrry al rnrnownr » 




















476 


THE CHRONICLE 





[VoOL. LXxxXx. 








STATE AND CITY DEPARTMENT. 


RAR SN ee 





News Items. 

Baltimore, Md.—City Files Answer to Suit Brought by 
Warren Manufacturing Co.—The city recently filed its answer 
to the suit started June 30 in the United States Circuit 
Court by the Warren Manufacturing Co. of Baltimore County 
to restrain the city from condemning a part of its property 
for a water reservoir and to compel the city to purchase 
its entire property for $725,000, which, it is stated, is the 
price named in a contract made by the city and company 
and ratified by Chapter 214 of the Acts of 1908. It is be- 
lieved that the Warren Co. will now file an additional bill 
and ask for the taking of testimony. See V. 91, p. 49. 


Cincinnati, Ohio.— Annexation Election.—Ordinances were 
passed Aug. 8 providing for the submission to the voters of 
Cincinnati at the next general election, Nov. 8, of proposi- 
tions to annex to the city the villages of St. Bernard, Mt. 


Airy, Mt. Washington, Oakley, Norwood, College Hill, 
Cheviot, Madisonville, Elmwood Place, Carthage, Sayler 


Park and the City of Norwood. 


Georgia.—Legislature Adjourns.—The Legislature of this 
State adjourned Aug. 10. As already stated (V. 91, p. 165), 
the Income Tax Amendment was ratified at this session. 


Porto Rico.— Extra Session of Legislature.—Governor Col- 
ton has issued a call for an extra session of the Legislature. 
He will recommend, it is said, that action be taken to pro- 
hibit the importation of diseased seeds and plants of the sugar 
cane. It is also reported that a proposal will be submitted 
for the lease of the insular telegraph service to a private cor- 
poration, as well as a recommendation for a correction of the 
defects in the law passed by the last Legislature ceding 
lands adjacent to San Juan for the erection of a $100,000 
club and a $1,000,000 hotel. 


Texas .— Legislature Adjourns.— Special Session.— Dis- 

atches from Austin dated Aug. 18 state that immediately 
ollowing the adjournment of the third called session of the 
Texas Legislature last night, a proclamation was issued by 
Gov. Campbell, calling it in extraordinary session to-day. 
A reform of the penitentiary system and a two-cent passenger 
rate law are especially urged in the call. 


Youngstown, Ohio.—Litigation.—Proceedings have been 
commenced in the Common Pleas Court to prevent the city 
from building a water reservoir in Milton Township, Mahon- 
ing County, for the city water system. 


It is alleged that should this reservoir be constructed, the cities of Warren 
and Niles and village of Girard would receive the benefit of the same and 
the point is made that the city has no authority to furnish these places with 
a water supply at the expense of the taxpayers of Youngstown. Another 
objection urged in the action to restrain the city Is that the cost of the 
purchase of land and the construction of the dam for the reservoir Is ex- 
cessive. It is alleged that more land has been purchased than is needed 
and that the entire cost of the improvement will be $1,000,000. The 
immediate expenditure of $120,000 from the sale of bonds (V. 91, p. 172) 
is asked to be enjoined. The actionagainst the city is being brought by 
John Goeppinger, a taxpayer, represented by E. H. Moore and G. F. 
Fillius, who are the attorneys for the Trumbull & Mahoning Water Co. 











Bond Calls and Redemptions. 


Denver, Colo.—Bond Call.—The following bonds will be 
redeemed on Aug. 31: 


Storm Sewer Bonds. 
i; @amene No. 3 of the Capitol Hill Storm Sewer District No. 1, Bond 


o. 6. 
x ~~ No. 6 of the Capitol Hill Storm Sewer District No. 1, Bond 
Oo. 


North Denver Storm Sewer District No. 1, Bonds Nos. 137 and 138. 

Sub-District No. 6 of the North Denver Storm Sewer District No. 1, 
Bonds Nos. 1 to 3 inclusive. 

South Capitol Hill Storm Sewer District, Bonds Nos. 48 and 49. 

South Capitol Hill Storm Sewer District No. 2, Bonds Nos. 39 and 40. 


Sanitary Sewer Bonds. 
Sub-District No. 8 of the East Side Sanitary Sewer District No. 1, Bonds 
Nos. 66 and 67. 
Highlands Special Sanitary Sewer District No. 7, Bond No. 60. 
Highlands Special Sanitary Sewer District No. 8, Bond No. 21. 


Improvement Bonds. 

East Side Improvement District No. 1, Bonds Nos. 20 and 21. 

Highlands Improvement District No. 1, Bond No. 59. 

North Side Improvement District No. 6, Bonds Nos. 4 to 24 inclusive. 
: — Capitol Hill Improvement District No. 1, Bonds Nos. 73 to 78 
nclusive. 

South Side Improvement District No. 1, Bonds Nos. 57 to 65 inclusive 
and Bond No. 70. 

West Denver Improvement District No. 1, Bonds Nos. 107 and 108. 

Park Bonds. 

Highlands Park District, Bond No. 276. 

Upon the request of the holders of any of the above bonds received ten 
days before the expiration of this call, the Treasurer will arrange for their 
payment at the Mercantile Trust Co., New York City, but not otherwise. 


Japan .— Bond Call.—The following bonds have been called 
for payment at par on Sept. 30 in Japan: 


Imperial Japanese Government Exchequer bonds (marked ‘‘C’’) issued in 

1904, Second Series. 

Imperial Japanese Government Exchequer bonds (issued under tobacco 
monopoly law). 

The Yokohama Specie Bank, Ltd., 55 Wall St., New York, has been 
authorized by the Japanese Government for the convenience of holders of 
these bonds to purchase them on or after Sept. 30 at the current rate of 
exchange on Japan or at the option of holders to make application to ex- 
change them for the 4% internal loan bonds at the ratio of 95 yen per 100 
at any time before or after their respective dates of redemption. Holders 
wishing to anticipate the redemption of any of the above bonds can do so 
at a discount of 5% per annum. 


New Orleans, La.—Certificate Call.—Interest will cease 
Sept. 1 on judicial fund Comptroller’s certificates numbered 
from 320 to 776 inclusive. 





Bond Proposals and Negotiations this week 
have been as follows: 

Akron, Ohio.— Bond Sale.—The following bids were re- 
ceived on Aug. 12 for the five issues of 444% bonds described 
in V. 91, p. 414: 


$7 ,000 $2,525 $16,650 $41,620 $15,500 

Bonds. Bonds. Bonds. Bonds. Bonds. 
Breed & Harrison, Cinc._..$7,085 00 -------- $16,867 00 $42,165 00 $15,695 00 
Fifth Third Nat. Bank,Cine 7,065 40 $2,530 00 16,870 00 42,005 00 15,695 30 
Hayden, Miller& Co., Cleve. 7,068 50 2,54625 16,839 25 42,101 55 15,669 75 
New First Nat. Bk., Colum_ 7,073 00 2,527 50 16,833 50 42,080 00 15,673 00 
Cleveland Trust Co., Cleve. 7,057 20 2,542 93 16,796 52 41,986 25 15,636 40 
Prov. Sav.Bk.&Tr.Co.,Cine. 7,047 95 2,539 39 16,783 20 41,952 96 15,617 03 
<7, ae, Seen We OO; Cleve. (lien dy: ccc nence 16,831 50 42,073 75 15,660 00 
Weil, Roth & Co., Cinc.... 7,054 00 ........- 16,800 00 41,995 00 15,625 00 
First Nat. Bank, Cleveland_ ea 16.565 50 41,956 75 15,601 25 
Ae yeees Sennen Gt OO. iG ics. d dnccheie  eneccuwn Geen Ue. scacasun 
Barto, Scott & Co., Columb. G5,GG0 00 secnnuses 
Dayton Sav. & Tr. Co.,Day. ae i we aE _. 15,675 00 
The $2,525 bonds mature Aug. 1 1914, while the remaining issues mature part 


yearly on Aug. 1 from 1913 to 1916 inclusive. 

These are not new securities, but bonds held by the Sink- 
ing Fund as an investment. 

Ansonia, Conn.—Bond Sale.—This city has accepted the 
bid of 96 and accrued interest, submitted by the Savings 
Bank of Ansonia for the $35,000 4% 25-year gold coupon 
(with privilege of registration) sewer bonds offered on Aug. 8. 
See V. 91, p. 414. 

Antelope School District, Los Angeles County, Cal.—Bond 
Offering.—According to reports, proposals will be received 
until 2 p. m. Aug. 29 by the County Supervisor (P. O. Los 
Angeles) for $2,500 5% bonds. These bonds were offered 
without success as 4's on May 23. 

Barry, Navarro County, Tex.—Commission Form of Gov- 
ernment Adopted.—An election held Aug. 10 resulted, it is 
stated, in the adoption by a majority of thirteen votes of a 
commission form of town government. 


Bee County (P. O. Beeville), Tex.—Bonds Voted.—An 
election held August 2 in Precinct No. 8 is said to have 
resulted in favor of a proposition to issue $25,000 road bonds. 

Bellevue, Ky.—Bond Offering Postponed.—The offering 
of $37,000 street-reconstruction and $8,000 Taylor’s Creek 
culvert 4% bonds, which was to have taken place Aug. 4, 
was postponed. 

The bonds are dated Sept. 1 1910 and one-half of each issue matures In 
10 years and one-half in 20 years. 

Bellevue, Allegheny County, Pa.—Bond Offering.—Pro- 
posals will be received until 7 p. m. Aug. 26 for the $25,000 
416% street-improvement bonds mentioned in V. 91, p. 287. 


Authority a vote of 250 ‘‘for’’ to 110 “‘against’’ at the election held July 16. 
Maturity $15,000 in 25 years and $10,000 in 30 years. J. M. Simeral is 
Borough Secretary. 


Belmont County (P. O. St. Clairsville), Ohio.— Bond Sale. 
—On Aug. 15 $12,000 turnpike bonds were awarded, it is 
stated, to the Belmont National Bank for $12,014 20, the 
price thus being 100.118. 


Berkeley School District (P. O. Berkeley), Los Angeles 
County, Cal.—Bond Election Proposed.—Reports have it 
that this district is considering the holding of an election for 
the purpose of presenting to the voters a proposition to 
issue $3,400,050 high-school and grammar-school-site bonds. 


Bessemer, Ala.—Bond Election Proposed.—Reports state 
that the City Council is considering the advisability of 
calling an election to vote on the question of issuing $50,000 
current-expense bonds. 

Billerica, Middlesex County, Mass.— Price Paid for Bonds. 
—tThe price paid for the $9,000 4% 1-9-year (serial) bridge 
bonds recently disposed of (V. 91, p. 414) was par. Denomi- 
nation $1,000. Date Aug. 21910. Interest semi-annual. 


Billings, Yellowstone County, Mont.—Bond Offering.— 
At 8 p. m. Sept. 6 this city will offer at public auction $20,000 
coupon (with privilege of registration as to principal) fire- 
station erection bonds at not exceeding 6% interest. 


Authority, Article 13, Section 6, State Constitution; Revised Codes of 
1907, Section 3259, Subdivision 64 and Sections 3454 to 3460 inclusive; also 
vote of 210 to 17 at election held June 20 1910. Denomination $1,000. 
Date Oct. 15 1910. Interest semi-annually at the City Treasurer’s office 
or in New York City. Maturity 20 years, subject to call after 15 years. 
Bonds are exempt from Montana taxes unless held in that State. Deposit 
of $1,000 (cash or certified check on a Billings bank) is required. Pur- 
chaser to furnish lithographed bonds free of cost to the city. Official cir- 
cular states that there has never been any default or compromise in the pay- 
ment of any of the muncipality’s obligations; no previous issues have ever 
been contested; also that there is no controversy or litigation pending or 
threatened concerning the validity of these bonds, corporate existence or 
boundaries of the municipality, or the title of the present officers to their 
respective offices. 


Bismark, Burleigh County, No. Dak.—Bond Election Pro- 
posed.—Local papers state that this city is likely to vote this 
fall on the question of issuing bonds for a new hose house. 


Bottineau County (P. O. Bottineau), No. Dak.—Bonds 
Not Yet Sold.—We are advised that the Commissioners have 
taken no further action in regard to the sale of the $12,500 
Oak Creek Drain No. 10 bonds offered without success on 
May 23. See V. 91, p. 50. 

Bryan, Brazos County, Tex.—Bonds Not Sold.—The $33,- 
000 4% 20-40-year (optional) coupon water, light and sewer- 
plant bonds dated May 1 1909 and described in V. 91, p. 228, 
failed to attract any bidders on Aug. 10. 


Burkburnett Independence School District (P. O. Burk- 
burnett), Wichita County, Tex.—Bonds Not Sold.—We are 
informed under date of Aug. 5 that no award has yet been 
made of the $16,000 10-40-year (optional) school-building 
bonds mentioned in V. 91, p. 50. 
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Burlington, Racine County, Wis.—Bond Sale.—The Bank 
of Burlington purchased on July 20 on a basis of 44% an 
issue of $10,000 5% street-improvement bonds. 

Denomination $500. Date Aug. 12 1910. Interest semi-annual Ma- 
turity $1,000 yearly on Feb. 1 from 1912 to 1921 inclusive. 


Butler School District (P.O. Butler), Bates County, Mo.— 
Bonds Not Sold.—There were no bidders on Aug. 10 for the 
$35,000 41%% 5-20-year (optional) high-school-building 
bonds described in V. 91, p. 351. The securities are now 
being offered at private sale. 

Caldwell, Noble County, Ohio.— Bids Rejected.—All bids 
received on Aug. 12 for the $3,500 4% Cumberland Street 
improvement (village’s portion) bonds described in V. 91, 
p. 414, were rejected. 

Campbell County Third Graded Common School District, 
Ky .—Bond Election.—An election will be held to-day (Aug. 
20) for the purpose of submitting to the voters the question 
whether or not $4,000 school-building-addition, site and 
furnishing bonds shall be issued. 


Canadian, Hemphill County, Tex.—Bond Offering.—This 
city is offering at par and accrued interest the $5,000 5% 
20-40-year (optional) street-improvement bonds registered 
on June 17 by the State Comptroller. See V. 90, p. 1691. 
Denomination $1,000. Date April 10 1910. Interest annual. 


Carmen, Okla.—Bond Election.—Reports state that an 
election will be held Aug. 29 to vote on the question of issuing 
$15,000 water-works and electric-light-extension bonds. 


Caroline County (P. O. Denton), Md.—Bond Sale.—On 
Aug. 9 $15,000 5% 12-year road and bridge-construction 
bonds were awarded to the Caroline County Bank of Greens- 
boro at 100.50 and accrued interest. 

Denomination $1,000. Date July 11910. Interest semi-annual. The 
bonds sold include the $9,000 issue offered without success as 4 4%son July 14. 
V.91, p. 288. 


Chattanooga, Tenn.—Bond Offering.—Proposals will be 
received until 3 p. m. Aug. 24 by T. C. Thompson, Mayor, 
for the $100,000 444% coupon paving district improvement 
(city’s portion) bonds mentioned in V. 91, p. 228. 

Denomination $1,000. Date June 1 1910. Interest semi-annually at 
the National City Bank in New York City. Maturity 30 years. Certified 


check for 1% of bonds bid for, payable to W. B. Cleage, City Treasurer, 
is required. 


Chico, Butte County, Cal .—Bond Offcring.—Proposals will 
be received until 8 p. m. Aug. 24 by B. F. Hudspeth, City 
Clerk, for the foliowing 5% gold coupon bonds: $35,000 for 
storm-water sewer construction and equipment, $50,000 for 
municipal building construction and furnishing, $55,000 for 


street improvements and $10,000 to purchase fire apparatus. 

Denomination $937 50. Date July 1 1910. Interest semi-annually in 
Chico. Maturity $3,750 yearly on July 1 from 1911 to 1950 inclusive. 
Bonds are exempt from all taxes. Certified check (or cash) for 10%, 
payable to the City Clerk, is required. 


Clay County (P. O. Brazil), Ind.— Bond Sale.—On Aug. 15 
the $25,000 4% coupon infirmary-building bonds described 
in V. 91, p. 288, were sold to the Brazil Trust Co. of Brazil at 
100.10 and accrued interest. The following bids were re- 
ceived: 

Brazil Trust Co., Brazil__..$25,025| Harris Tr. & Sav. Bk., Chic_$25,000 
Marion Trust Co., Indianap_ 25,010|J. F. Wild & Co., Indianap__ 25,000 


All bidders offered accrued interest in addition to their bids. Maturity 
$2,500 each six months from July 1 1912 to Jan. 1 1917 inclusive. 


Cleveland Heights, Cuyahoga County, Ohio.— Bond Offer- 
ings.—Proposals will be received unit] 12 m. Aug. 23 by 
H. H. Canfield, Village Clerk (P.O. 309 Beckman Bldg., 


Cleveland), for the following 44% coupon bonds: 

$40,000 Cedar Road improvement (assessment) nds. Authority Section 
3914, General Code. Denomination $1,000. Maturity $4,000 
yearly on Oct. 1 from 1911 to 1920 inclusive. 

1,445 Cedar Road improvement (village portion) bonds. Authority 
Sections 3820 and 3821, General Code. Denomination $500, 
except one bond for $445. Maturity on Oct. 1 as follows: $445 
in 1912, $500 in 1916 and $500 In 1920. 

1,363 Ardoon Street improvement (assessment) bonds. Authority 
Section 3914, General Code. Denomination $500, except one 
bond for $363. Maturity on Oct. 1 as follows: $363 in 1913, 


$500 in 1917 and $500 In 1920. 
2,643 Parkdale Street water-main installment (assessment) bonds. 
General Code. Denomination $500, 


Authority Section 3914, 
except one bond for $143. Maturity on Oct. 1 as follows: $143 
in 1911, $500 In 1914, $500 in 1916, $500 in 1918, $500 in 1919 
and $500 in 1920. 

1,364 Vandemar Street water-main installment (assessment) bonds. 
Authority Section 3,914, General Code. Denomination $500, 
except one bond for $364. Maturity on Oct. 1 as follows: $364 
in 1913, $500 in 1917 and $500 in 1920. 

3,234 Glenwood Street water-main installment (assessment) bonds. 
Authority Section 3914, General Code. Denomination $500, 
except one bond for $234. Maturity on Oct. 1 as follows: $234 
in 1911, $500 in 1913, $500 in 1915, $500 in 1917, $500 in 1918, 
$500 in 1919 and $500 in 1920. 

1,276 Cleveland Heights Boulevard water-main installment (assessment) 
bonds. Authority Section 3914, General Code. Denomination 
$500, except one bond for $276. Maturity on Oct. 1 as follows: 
$276 in 1913, $500 in 1917 and $500 in 1920. 

Date ‘“‘day of sale.’ Interest payable April 1 and Oct. 1 at Village 
Treasurer's office. Bonds will be delivered at the Village Clerk’s office. 
Certified check for 10% of bonds bid for, payable to the Village Treasurer, 
is required. Purchaser to pay accrued interest. 


Columbia Township (P. O. Columbia Station), Lorain 
County, Ohio.—Bond Sale.—The $6,000 5% coupon road- 
improvement bonds described in V. 91, p. 415, were sold on 
Aug. 12 to Hayden, Miller & Co. of Cleveland at 104.345 
and accrued interest. A list of the bidders follows: 

Hayden, Miller&Co.,Cleve_$6,260 70| Weil, Roth & Co., Cinc____$6,195 00 
Stacy & Braun, Toledo____ 6,226 00] New First Nat. Bk., Colum. 6,189 00 


C. E. Denison & Co., Cleve_ 6,212 00|Seasongood & Mayer, Cinc_ 6,154 80 
Maturity $500 yearly on March 1 from 1912 to 1923 inclusive. 


Columbus, Platte County, Neb.— Bond Sale.—The $25,000 
416% 5-15-year (optional) coupon Platte River bridge bonds 
offered on July 1 and described in, V. 90, p. 1692, were pur- 
chased by the State Treasurer for the State Board of Edu- 
cational Lands & Funds. 

Cooke County (P. O. Gainesville), Tex.—Correction.—The 
Thos. J. Bolger Co. of Chicago informs us that the reports 
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stating $125,000 4% bonds were awarded to E. H. Rollins 
& Sons of Denver and the Austin National Bank jointly 
(V. 91, p. 415) are erroneous. The Bolger Co. states that 
they were the successful bidders for the bonds and have taken 
up and paid for the same. 


Corpus Christi Independent School District (P. O. Corpus 
Christi), Tex.—Bond Sale.—The $75,000 5% bonds regis- 
tered by the State Comptroller on May 6 (V. 90, p. 1504) 
have been purchased by J. T. Sluder of San Antonio at par 
and accrued interest. 


Denomination $1,000. Date Dec. 1 1909. Interest 
Maturity Dec. 1 1939, subject to call after Dec. 1 1929. 


Crestline School District (P. O. Crestline), Crawford 
County, Ohio.— Bond Offering.—Proposals will be received 
until 12 m. August 26 by R. G. Mann, Clerk Board of Edu- 
vation, for $40,000 414% school-building bonds. 

Authority Sections 7626 and 1727, General Code. 
Date Sept. 1 1910. Interest semi-annual. Maturity $2,000 yearly on 
Sept. i from 1912 to 1931 inclusive. . Certified check on a local bank for 
5% of bonds bid for, payable to the Treasurer of School District, is required. 
Purchaser to pay accrued interest. 

Crockett County Common School District, Tex.—Bonds 
Registered.—An issue of $25,000 5% 5-40-year (optional) 
bonds was registered on Aug. 12 by the State Comptroller. 

Crystal Falls, Mich.—No Action Yet Taken.—We are in- 
formed under date of July 28 that nothing has yet been done 
in regard to offering for sale the $18,000 paving assessment 
bonds voted (V. 90, p. 1693) on June 6. 


Cunningham School District (P. 0. Bay Point), Contra 
Costa County, Cal.— Description of Bonds.—We are advised 
that the $10,000 5% bonds awarded on July 25 to B. Fer- 
nandez at 103.55 are issued for building purposes and mature 
in from one to ten years. Denomination $1,000. 


Dakota School District (P. O. Kerman), Fresno County, 
Cal.—Price Paid for Bonds.—We are advised that the price 
paid for the $4,000 school bonds awarded on July 16 to the 
First National Bank of Fresno (V. 91, p. 289) was 102.10 
and accrued interest. 


The securities carry interest at the rate of 6%, payable annually. De- 
nomination $800. Date July 6 1910. Maturity $800 yearly on July 6 
from 1911 to 1915 inclusive. 


Dickey County (P. O. Ellendale), No. Dak.—Bond Offer- 
ing.—Proposals will be received until 2 p. m. Aug. 22 by 
V. E. Haskins, County Auditor, for the $50,000 414% 
court-house-construciton bonds voted (V. 91, p. 52) on 
May 28. 


Authority Sections 2563 to 2577, Revised Codes. Denomination $1,000. 
Date ‘‘day of sale.’’ Interest semi-annual. Maturity 10 years. 


Dillon County (P. O. Dillon), So. Caro.— Bond Offering .— 
Further details are at hand relative to the offering of the 
$40,000 4% coupon court-house and jail-construction bonds 
mentioned in V. 91, p. 415. Proposals for these bonds will be 
received by J. H. David, Secretary Court House Commission. 


Authority, an Act of the General Assembly of 1910. Denominations 
$500 and $1,000. Date not yet determined. Interest April 1 and Oct. 1 
in Dillon. Maturity twenty years. The bonds are tax-exempt. The 
county has no debt except that incurred for current expenses. Assessed 
valuation (about one-fifth of actual value) ‘‘about’’ $4,000,000. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Durant, Bryan County, Okla.—Bond Sale.—The follow- 
ing 20-year coupon bonds offered without success on Jan. 18 
(V. 90, p. 318) have been sold to the Dallas Trust & Savings 
Bank of Dallas: 


$10,000 5% bridge bonds dated Jan. 1 1910. 

20,000 6°% water-works-extension bonds dated Feb. 1 1910. 
20,000 6% electric-light bonds dated Feb. 1 1910. 
Denomination $1,000. Interest Feb. 1 and Aug. 1. 


East Cleveland, Cuyahoga County, Ohio.—Bond Saie.— 
On Aug. 8 the $7,300 444% Wierfield Street extension bonds 
described in V. 91, p. 352, were awarded, it is stated, to the 
Tillotson & Wolcott Co. of Cleveland. Maturity $300 Nov. 1 
1920 and $500 every six months from May 1 1921 to Nov. 1 
1927 inclusive. 

Elkton, Brookings County, So. Dak.— Bond Election.—An 
election will be held Aug. 23 to vote on the question of issuing 
$9,000 5% 20-year gas-plant-construction bonds. 

Ennis, Tex.—Bond Sale.—Reports state that $12,000 
water-works bonds were recently disposed of. 

Essex County (P. O. Newark), N. J.—Bond Offering.— 
Proposals will be received until 3 p.m. Aug. 31 by the Finance 
Committee, Board of Chosen Freeholders, Amos W. Harri- 


son, Chairman, for $200,000 4% gold coupon hospital bonds. 

Denomination $1,000. Date Aug. 11910. Interest semi-annual. Ma- 
turity Aug. 1 1950. Certified check for $2,000 is required. Purchaser to 
pay accrued interest. The bonds will be ready for delivery Sept. 631910. 
Bonds will be certified as to genuineness by United States Mortgage & 
Trust Co., New York City. 

The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Farmington, Dakota County, Minn.—Bonds Voted.—By 
a vote of 85 “for” to 40 ‘‘against’”’ the question ofgissuing 
$10,000 4% water-works bonds was carried at an election 
held Aug. 8. Maturity part yearly on July 1 from 1920 to 
1929 inclusive. We are advised that “‘the bonds,are_to§be 
sold to the State.” 

Fillmore, Millard County, Utah.—Pond Sale.—In July this 
city sold $5,750 5% water-works-improvement bonds to the 
State of Utah at par. Date June 11910. Maturity June_l 
1930. 


seml-annual. 


Denominaton $500. 
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Flint, Mich.—Bonds Not Sold.—We received a letter on 
Aug. 8 stating that no sale had yet been made of the $5,000 
4% 5-year water-extension bonds mention of which was 
made in V. 90, p. 1693. 


Fort Myers, Lee County, Fla.—Bond Election.—An elec- 
tion will be held Aug. 25 to decide on the question of issuing 
$60,000 5% 20-year sewer, school and water bonds. 


Fort Smith and Van Buren Bridge District (P. O. Fort 
Smith), Ark.—Bonds to Be Offered Shortly.—This district, 
we are informed, will be in the market about Oct. 15 to sell 
$625,000 bonds. On June 13 $650,000 bonds were awarded 
to Whitaker & Co. of St. Louis. See V. 91, p. 108. The 
first sale was apparently not consummated. 


Fort Smith Special School District (P.O. Fort Smith), Ark. 
—Price Paid for Bonds.—We are advised that the price paid 
for the $200,000 5% coupon school-building and equipment 
bonds awarded on July 30 to the Arkansas Valley Trust Co. 
of Fort Smith (V. 91, p. 415) was par. 

Fort Sumner School District (P. O. Santa Fe), N. Mex.— 
Bond Election.—Reports state that this district will vote Aug. 
22 on the question of issuing $3,500 bonds. 


Fulton School District (P. O. Fulton), Callaway County, 
Mo.—Bond aoe eee <7 ropeen will be received until 12 m. 
Aug. 25 by Dr. M. Yates, District Treasurer, for $19,000 


heat and repair and $5,000 building 5% coupon bonds. 
Authority Section 10,777, Revised Statutes, 1909. enomination $500. 

Date Aug. 1 1910. Interest semi-annually at the Treasurer's office. 

Maturity Auz. 1 1930, subject to call after Aug. 1 1915. Certified check 

for $100, payable to the District Treasurer, is required. Bonded debt, 

Hr ee issues, $30,000. No floating debt. Assessed valuation 
’ . e 


Gadsden, Ala.—Commission Form of Government Adopted. 
—Local papers state that the citizens of this place on Aug. 15 
adopted a commission form of municipal government by a 
vote of 395 to 83. 

Gainesville, Hall County, Ga.— Bonds Not Sold.—Up to 
Aug. 13 no award had yet been made of the $100,000 gold 
coupon bonds offered on July 25 and described in V. 91, p.229. 


Gardner, Worcester County, Mass.—Sale of Sewer Scrip.— 
The successful and only bid received on Aug. 16 for the $10,- 
000 4% 1-10-year (serial) coupon sewer scrip described in 
V. 91, p. 416, was one of 100.074 and accrued interest sub- 
mitted - Blodget & Co. of Boston. 


Glenwood, Pope County, Minn.—Bond Election.—A propo- 
sition to issue $10,000 city-hall-construction bonds will be 
submitted to a vote of the people on Aug. 22. 

Graham School District, Los Angeles County, Cal.—Bond 
Sale.—On Aug. 8 the $25,000 5% 6-30-year (serial) bonds 
offered on that day (V. 91, p. 352) were awarded, it is stated, 
to the State Board of Examiners at 103.60. 


Grand Rapids, Mich.—Bond Offering.—Proposals will be 
received until 3 p. m. Aug. 22 by James Schriver, City Clerk, 
for the following 444% coupon bonds: 


$200,000 flood-protection bonds. Date Sept. 11910. Maturity Sept. 1 1935. 
114,000 street-improvement bonds. Date May11910. Maturity $38,000 

yearly on May 1 from 1913 to 1915 inclusive. 
Maturity $4,000 


p 
20,000 sewer-construction bonds. Date May 1 1910. 
yearly on May 1 from 1911 to 1915 inclusive. 

Denomination $1,000. Interest semi-annually at the office of the Cit 
Treasurer. Bonds are exempt from all general taxation. Certified check 
for 3% of bonds bid for, payable to the City Treasurer, is required. 

Grosse Pointe, Wayne County, Mich.—Bonds Not Sold.— 
Bond Offering.—No award was made on Aug. 10 of the $50,- 
000 4% 30-year park-improvement bonds, a description of 
which was given in V. 91, p. 352. Proposals are again asked 
for these bonds, and will be received this time until 8 p. m. 
Aug. 24. William G. Diegel is Village Clerk. 


Hamilton, Butler County, Ohio.— Bond Sale.—On Aug. 15 
the $25,000 4% 15-year refunding water-works and electric- 
light bonds described in V. 91, p. 416, were bought by the 
Provident Savings Bank & Trust Co. of Cincinnati at par 
and accrued interest. A bid at par and accrued interest less 
expenses was also received from Seasongood & Mayer of 
Cincinnati, while Weil, Roth & Co. of Cincinnati offered par 
and accrued interest less $214 for expenses. 


‘ Hannibal School District (P. O. Hannibal), Mo.—Bonds 
Awarded in Part.—The Chairman of the Finance Committee 
informs us, under date of Aug. 12, that a ‘‘few”’ of the $80,000 
4% 10-20-year (optional) coupon (with privilege of registra- 
tion) school-building and repair bonds described in V. 91, 
p. 108, have been sold to local parties at par. 


Harlowton, Meagher County, Mont.—Bond Offering.— 

At 8 p. m. Sept. 6 S. K. Campbell, Town Clerk, will sell 
at public auction $15,000 coupon water-works bonds at not 
exceeding 6% interest. 


aaemoriyy. vote of 44 “‘for’’ to none “‘against”’ at election held Aug. 1. 
Denomination $500. Interest semi-annual. Maturity 1930, subject to 
call after 1920. A like issue of bonds was sold in May to C. H. Coffin of 
Chicago. (V.90,p.1438.) The first sale, however, was not consummated. 


Harris County Common School District No. 14, Tex.—De- 
scription of Bonds.—We are advised that the $1,200 5% bonds 
registered by the State Comptroller on June 17 (V. 90, p. 
1694) are dated May 18 1910 and mature May 18 1920. De- 
nomination $125. Interest annually on April 10. 


Hartsells, Morgan County, Ala.—Bond Election.—On 


Aug. 22 a vote will be taken on the question of issuing 
$28,000 5% 20-year water-works and light-plant bonds. 

Haskell County Common School District, Tex.—Bonds 
Registered.—We are informed that $1,900 5% 5-40-year 
(optional) bonds were registered by the State Comptroller 
on Aug. 12. 





Hastings-on-Hudson, Westchester County, N. Y.—Bonds 
Voted.—This village has voted to issue $45,000 street, 
$50,000 sewer and $30,000 park bonds. 


Highland County (P. O. Hillsboro), Ohio.—Bond Sale.— 
On Aug. 13 the $5,200 6% coupon free turnpike bonds de- 
scribed in V. 91, p. 416, were sold to the First National Bank 
of Barnesville for $5,303—the price thus being 101.98. Ma- 
turity part yearly on March 1 from 1911 to 1919 inclusive. 


Hornellsville School District No. 7 (P. O. Hornell), N. Y.— 
Bonds Awarded in Part.—Up to Aug. 16 $5,000 of the $30,000 
4% coupon bonds offered without success on July 1 (V. 91, 
p. 108) had been disposed of locally. 


Jersey Independence School District (P. O. Newark), 
Licking County, Ohio.—Bond Offering.—Proposals will be 
received until 1 p. m. Sept. 12 by F. S. Beem, Clerk of Board 


of Education, for $10,000 414% school-construction bonds. 

Authority, Sections 3991 and 3992, Revised Statutes. Denomination 
$500. Date Sept. 121910. Interest semi-annual. Maturity $500 yearly 
on Sept. 12 from 1911 to 1930 inclusive. Bonds are tax-exempt. 


Josephine County School District No. 24 (P. O. Merlen), 
Ore .— Bond Offering.— Proposals will be received until Sept. 6 
by Frank Thompson, District Clerk, for $10,000 5% school 
bonds. Interest semi-annual. Maturity 20 years. Certified 
check for $1,000 is required. 


Kansas.—Bonds Purchased by State During July.—During 
the month of July the following 27 issues of bonds, aggre- 
gating $267,500, were purchased with State funds at par. 


Brown County School District No. 34—$8,000 4%% _ school-house 
bonds dated Feb. 19 1910 and due Jan. 1 1916 to 1925. 
Butler County School District No. 13—$25,000 5% school-house bonds 
dated July 1 1910 and due Jan. 1 1912 to 1924. 
a aa 00 434% water and light bonds dated Oct. 1 1909 and due 
ct. . 
Coffey and Osage County Joint School District No. 123—$1,200 5% school- 
house bonds dated July 1 1910 and due July 1 1912 to 1917. 
bias a 4%% water and light bonds dated March 1 1910 and due 
uly ; 
Cowley County School District No. 35—$2,000 5% school-house bonds 
dated July 1 1910 and due July 1 1912 to 1921. 
Dickinson County School District No. 17—$3,000 5% school-house bond 
dated July 21 1910 and due Jan. 1 1911 to 1925. 
Doniphan County School District No. 62—$1,000 5% school-house bonds 
dated July 1 1910 and due July 1 1911 to 1915. 
Gray County School District No. 17—$800 6% school-house bonds dated 
July 1 1910 and due Jan. 1 1912 to 1917. 
Great Bend—$22,000 sewer and $15,000 surface-drainage 444% bonds 
dated March 1 1910 and due March 1 1930. 
Kingman County School District No. 88—$6,000 5% school-house bonds 
dated May 1 1910 and due Jan. 1 1921 to 1925. 
Kiowa County School District No. 25—$1,200 5% school-house bonds dated 
July 1 1910 and due Jan. 1 1915 to 1922. 
Meade County School District No. 18—$12,200 5% school-house bonds 
dated July 1 1910 and due July 1 1919 to 1922. 
Nemaha County School District No. 86—$8,600 5% school-house bonds 
dated May 23 1910 and due July 1 1911 to 1920. 
Osborne County School Dist t No. 15—$7,500 5% school-house bonds 
dated July 1 1910 and due Jan. 1 1912 to 1924. 
Pottawatomie County School District No. 7—$5,500 5% school-house 
bonds dated July 1 1910 and due July 1 1915 to 1925. 
Rawlins County School District No. 1—$3,000 5% school-house bonds dated 
July 1 1910 and due Jan. 1 1912 to 1925. 
Rawlins County School District No. 26—$300 5% school-house bonds 
dated July 1 1910 and due July 1 1913 to 1915. 
Republic County School District No. 113—$2,500 5% school-house bonds 
ated July 1 1910 and due Jan. 1 1911 to 1916. 
Russeli—$22,000 and $23,000 444% water and light bonds dated Jan. 1 
1910 and due Jan. 1 1930. 
Sabetha—$20,000 4 44% water bonds dated Jan. 1 1910 and due Jan. 1 1930 
to 1934 


Sherman County School District No. 55—$900 5% school-house bonds dated 
July 1 1910 and due July 1 1912 to 1920. 

Sumner County School District No. 38—$800 5% school-house bonds dated 
July 1 1910 and due July 1 1911 to 1914. 

Washington and Clay County Joint School District No. 2—$5,000 44% 
school-house bonds dated July 1 1910 and due July 1 1924. 

Wilson—$30,000 4 4% water bonds dated Jan. 1 1910 and due Jan. 1 1940 


The above bonds are all subject to call at any time. 
Kansas City, Mo.—Bond Offering.—Proposals will be re- 
ceived until 10 a. m. Sept. 7 by Darius A. Brown, Mayor, and 


Gus Pearson, City Comptroller, for the following bonds: 


CLASS “A.” CLASS ‘‘B”’ (Concluded). 

Amount. Purpose. Amount. Purpose. 
$300,000_._ Water works (2d issue). $15,000__Public levee. 

25,000__Tuberculosis hospital. 25,000__ Workhouse. 

75,000__Contagious-disease hosp’l.| 50,000_.Paving-repair plant. 

CLASS ‘‘B.” 50,000__Sewer. 
50,000__Market house (coupon,| 60,000..Twelfth Street traffic-way. 
second issue). 100,000__ Bridge. 

50,000__Fire protection (2d issue). 

Class ‘‘A’”’ bonds carry 4% interest. Class ‘‘B’’ bonds carry 4 4% int. 

The above securities are part of the bonds voted (V. 91, p. 291) on July 
19. Denomination $1,000. Date Sept. 11910. Interest will be payable 
at the City Treasurer's office or the Chase National Bank in New York City, 
at the option of the holder. Maturity Sept.11930. Bid must be madeona 
blank form furnished by the City Comptroller or by Dillon, Thomson & 
Clay of New York City, and be accompanied by a certified check on a na- 
tional bank in Kansas City for 2% of the bonds bid for, made payable to 
the aforesaid Comptroller. The legality of the bonds will be approved by 
Dillon, Thompson & Clay, whose opinion will be delivered to the purchaser. 
Bonds will be delivered at the office of the Comptroller on Sept. 22. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Konawa, Seminole County, Okla.—Bond Offering.—Pro- 
posals will be received until 2 p. m. Aug. 27 by E. L. Burton 
City Clerk, for $7,000 city-hall and $3,000 funding 6% 


coupon bonds. 

Authority, a vote of 55 to 10 at an election held July 27. Denomination 
$1,000. Date Sept. 1.1910. Interest semi-annually at the Oklahoma 
Fiscal Agency in New York City. Maturity Sept. 11920. Bonds are ex- 
empt from taxes. Certified check for $500, payable to the City eos, 





required. No bonded debt at present. Floating debt, $3,000. 
sessed valuation 1910, $300,000. 
Krebs, Pittsburgh County, Okla.—Bonds Voted.—Ac- 


cording to reports this town on Aug. 16 unanimously voted to 
issue $10,000 water-main-extension bonds. 

La Veta, Huerfano County, Colo.—Bond Sale.—This town 
has sold $12,000 bonds. 

Lawrence, Essex County, Mass.— Bond Sale.—On Aug. 10 
the $120,000 4% 1-8-year (serial) coupon or registered pav- 
ing bonds described in V. 91, p. 353, were awarded,,it is 
stated, to the Old Colony Trust Co. of Boston at par. (ss, 
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Lenzburg School District No. 43 (P. O. Lenzburg), St. 
Clair County, Ill.—Bond Sale.—The $5,536 90 5% school- 
building bonds offered on July 30 (V. 91, p. 291) were pur- 
chased by the Belleville Savings Bank of Belleville on an in- 
terest basis of 474%. 

Denomination $500, except one bond of $536 90. Date Aug. 1 1910 
Interest annually on April 1. Maturity part yearly beginning April 1 1912° 


Liberty, Sullivan County, N. ¥.—Bond Sale.—On Aug. 3 
the $20,000 5-24-year (serial) coupon or registered sewer 
bonds described in V. 91, p. 291, were sold to Douglas, Fen- 
wick & Co. of New York City at 100.135 for 4.70s. 

Lockhaven, Clinton County, Pa.—Bond Sale.—An issue 
of $8,500 314% 2-10-year (optional) refunding bonds was 
disposed of on July 1 to local investors at par. Denomina- 
tions $100 and $500. Date July 1 1910. Interest semi- 
annual. 

London School District (P. O. London), Freeborn County, 
Minn .—Bonds Voted.—This district has voted to issue school 
bonds. It is expected that the money will be borrowed from 
the State of Minnesota. 


Lyons Union School District (P. O. Lyons), Wayne 
County, N. Y.—Bond Sale.—The $10,000 4%% 34-year 
(average) bonds offered on July 26 (V. 91, p. 230) were 
awarded in August to the Long Island City Savings Bank of 
Long Island City at par. Denomination $500. Interest 
June and December. 

McColl School District No. 12 (P. O. McColl), Marlboro 
County, So. Caro.—Bonds Not Sold.—No satisfactory bids 
were received on Aug. 15 for the $20,000 5% 20-year cou- 
pon building bonds described in V. 91, p. 291. 


McCulloch County (P. O. Brady), Tex.—Bond Election.— 
Dallas papers state that the Commissioners’ Court has or- 
dered a bond election for four bridges, one across the Colo- 
rado at Stacy, to cost $11,000; one across the Colorado at 
Waldrip, to cost $9,000; one across the San Saba at Voco, 
to cost $12,000, and one across the Brady at the town of 
Brady, to cost $8,000. 


Madisonville School District (P. O. Madisonville), Hamil- 
ton County, Ohio.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Aug. 23 by J. F. Klein, Clerk Board of 
Education, for $3,000 4% coupon improvement bonds. 

Authority Section 3994, Revised Statutes. Denomination $500. Date 


Aug. 23 1910. Interest semi-annually at the Fourth National Bank in 
Cincinnati. Maturity Aug. 23 1940. Bonds are exempt from taxation. 


Magnet, Cedar County, Neb.—Bonds Voted.—An election 
held Aug. 2 to vote on the question of issuing $4,000 5% 
5-20-year (optional) water-works bonds resulted in a vote of 
26 “for” to 8 ‘‘against.”’ 

Mangum, Greer County, Okla.— Bond Offering.—Proposals 
will be received until 10 a. m. Aug. 22 by J. H. Tomme, City 
Clerk, for the $85,000 5% coupon water-works and sewerage- 
extension and city-hall bonds voted on June 21 (V. 91, p. 
109). 


Denomination $1,000. Date Oct. 11910. Interest payable at the City 
State Bank in Mangum. Maturity Oct. 1 1935. 


Manhattan, Riley County, Kan.—Bond Offering.—Pro- 
osals will be received until 6 p. m. Aug. 23 by C. T. Gist, 


ity Clerk, for the following sewer-construction bonds: 
$18,187 bonds. Authority Chapter 83, Laws of 1909. Interest at not 
exceeding 5%. Maturity 20 years, subject to call after 10 years. 
69,937 bonds. Authority Section 90, Laws of 1909. Interest at not ex- 
ceeding 6%. Maturity one-tenth annual. 
Bonds will be issued and delivered about Sept. 20. 


Mannsville, Johnston County, Okla.—Bonds Voted.— 
This city, it is stated, recently voted to issue $20,000 water- 
works bonds. 

Massillon, Stark County, Ohio.—Bond Sale.—Hayden, 
Miller & Co. of Cleveland, offering $1,922 25 (100.117) and 
accrued interest, were the successful and only bidders on 
Aug. 11 for the $1,920 414% 2-3-year (serial) street-improve- 
ment (city’s portion) bonds described in V. 91, p. 353. 

Matagorda County Common School District, Tex.— Bonds 
Registered.—On Aug. 8 $3,500 5% bonds, due in 20 years, 
were registered by the State Comptroller. 

Maumee, Lucas County, Ohio.— Bond Offering.— Proposals 
will be received until 8 p. m. Sept. 12 by Geo. V. Raab, Vil- 
lage Clerk, for $3,704 20 5% Conant Street improvement 


bonds. 


Denomination $370 42. Date Aug.11910. Interest semi-annual. Ma- 
turity $370 42 yearly on Aug. 1 from 1911 to 1920 inclusive. Certified 
check on a Maumee or a Toledo bank for 5% of bonds bid for, payable to 


the Village Treasurer, is required. 

Mendenhall, Simpson County, Miss.—No Action Yet 
Taken.—No action has yet been taken looking towards the 
issuance of the $7,000 high-school-building bonds mentioned 
in V. 90, p. 1696. We are advised that no date will be set 
for the sale of the bonds until after Sept. 10. 


Menominee School District (P.O. Menominee), Menominee 
County, Mich.— Bonds Defeated —An election held on July 18 
resulted in the defeat of $15,000 manual training-school 
bonds. The vote was 22 “for” to 237 “against.”’ 

Merrill, Plymouth County, Iowa.—Bond Election.—An 
election will be held Aug. 22 to vote on a proposition to issue 
$8,000 water-works-system bonds. 

Mill Township (P. O. Uhrichsville), Tuscarawas County, 
Ohio.—Bond Offering.—Proposals will be received until 12 m. 
Aug. 27 by H. O. Snyder, Township Clerk, for $5,000 5% 
coupon Deersville Road improvement bonds. 


Authority, Section 2835, Revised Statutes. Denomination $500. Date 
July 1 1910. Interest semi-annual. Maturity $1,000 yearly on July 1 
Bonds are exempt from taxation. Certified 


from 1911 to 1915 inclusive. 





check for 5% of bonds bid for, payable to the Township Treasurer, Is re- 
quired. Bonded debt at present is $3,000. No floating debt. Assessed 
valuation is $2,852,090. 


Milwaukee, Wis.—Bids.—The following proposals were 
submitted for the three issues of 444% 1-20-year (serial) 
coupon bonds aggregating $105,000, awarded on Aug. 10, as 
stated in V. 91, p. 417, to Estabrook & Co. of Chicago: 


Estabrook & Co., Chic_.a$106,123 50| Merchants’ Loan & Trust 
E.H.Rollins &Sons, Chic.0106,123 50) Co., Chicago_---_--..- $105,560 00 
Kountze Bros., N. Y_-. 106,104 00| Parkinson & Burr, N. Y. 105,430 51 
Blodget & Co., Boston.. 105,974 40| W.L.Langley & Co.,N.Y. 105,060 90 
Edmunds Bros., Boston. 105,871 50; Marshali&Ilsley Bk.,Mil. c80,896 00 
Wisconsin Trust Co., Mil- John E. De Wolf, Milw_. c80,879 20 
WRUEOG c Puc agectnaee 105,856 50|A.B. Leach & Co., Chic. c80,680 00 
N. W. Halsey & Co.,Chic. 105,808 50;| Harris Trust & Savings 
R. L. Day & Co., Boston 105,597 45| Bank, Chicago_____-- 225,212 50 


a Bonds to be delivered in Milwaukee. b Bonds to be delivered in Chi- 
cago. c For the $50,000 west sewerage and $30,000 south sewerage bonds. 
zx For the $25,000 Auditorium bonds. 


The following bids were also received: 


E. H. Rollins & Sons, Chicago, par and accrued interest for $50,000 west 
sewerage, $30,000 south sewerage, $25,000 Auditorium and $34,500 

school bonds. 

N. W. Halsey & Co., Chicago, par less a discount of $3,480 for $50,000 
west sewerage, $30,000 south sewerage, $25,000 Auditorium and $115,000 
school bonds. 


Mobile, Ala.—Bonds Not Sold.—No satisfactory bids were 
received on Aug. 15 for the $117,000 5% coupon public- 
works bonds described in V. 91, p. 354. 

Monroe School District No. 76 (P. O. Monroe), Platte 
County, Neb.—Bonds Voted.—According to reports, this 
district has voted to issue $2,000 additional-school-room 
bonds. 


Monrovia School District (P. O. Monrovia), Los Angeles 
County, Cal.— Bonds to Be Offered Shortly.—We are advised 
that the $125,000 building bonds voted on June 26 (V. 91, p. 
54), will be placed on the market as soon as they are approved 
by the County Superintendent and the County Supervisors. 


Montezuma Valley Irrigation District (P. O. Cortez), 
Montezuma County, Colo.— Bonds Not Yet Sold.—We are in- 
formed under date of Aug. 9 that no sale has yet been made 
of the $125,000 6% (second issue) coupon irrigation bonds 
offered without success on May 16. See V. 91, p. 54. 


« Morrillton, Conway County, Ark.—Bond Sale.—The Wm. 
R. Compton Co. of St. Louis recently purchased andjare 
offering to investors $25,000 6% school bonds. 


Denomination $500. Date July 1 1910. Interest semi-annual. Ma- 
turity $1,000 yearly on July 1 from 1916 to 1930 inclusive and $2,000 
yearly on July 1 from 1931 to 1935 inclusive. Total debt, this issue. 
Assessed valuation, $797,000. Actual value (estimated), $3,188,000. 


Mt. Olive School District (P. O. Reedley), Fresno County, 
Cal.— Price Paid for Bonds.—We are advised that the First 
National Bank of Fresno paid $3,064 (102.133) and accrued 
interest for the $3,000 6% school bonds awarded them (V. 91, 
p. 292) on July 16. 


Denomination $1,000. Date July 6 1910. Interest annual. 
$1,000 on July 6 in each of the years 1912, 1913 and 1914, 


Mt. Pleasant Independent School District (P. 0. Mount 
Pleasant), Titus County, Tex.— Bonds Awarded in Part.— 
On Aug. 1 this district awarded to the State School Fund 
$10,000 of the $32,000 5% 10-40-year (optional) building 
bonds offered without success on July 20. See V. 91, p. 292. 
The price paid was par and interest. 


Mt. Pleasant School District (P.O. Mt. Pleasant), Isabella 
County, Mich.— Bond Offering.—Proposals will be received 
until 1 p. m. Aug. 27 by H. A. Graham, Secretary of Board 
of Education, for $7,000 414% bonds. 


Denomination $700. Maturity $700 yearly from 1911 to 1920 inclusive 
at the Chase National Bank in New York City. Certified check ona State 
or national bank for 2% of the bonds, payable to the Treasurer of the 
Board of Education, is required. 


Mt. Sterling, Madison County, Ohio.—Bond Offering.— 
Proposals will be received until 12 m. Aug. 29 by G. M. 
Fisher, Village Clerk, for $4,000 4% curb and gutter bonds. 


Authority Section 2835, Revised Statutes. Denomination $250. Date 
Sept. 1 1910. Interest semi-annual. Maturity $250 each six months 
from March 1 1916 to Sept. 1 1923 inclusive. Bonds are exempt from 
taxation. Certified check for 2% of bonds bid for, payable to the Village 
Treasurer, is required. Purchaser to pay accrued interest. Bonded 
debt, not including this issue, $26,000. No floating debt. Assessed 
valuation $515,770. 


Newhall School District, Los Angeles County, Cal.— Bond 
Offering.—Proposals will be received until 2 p. m. Aug. 29 by 
the Board of Supervisors, it is stated, for $6,000 5% bonds. 


Denomination $1,000. Interest annually. Maturity $1,000 yearly on 
bes = ae pets to 1916 inclusive. These bonds were offered but not 
sold on Aug. 8. 


New York State.—Bond Sale.—The $2,243,000 4% 50- 
year gold coupon or registered canal bonds offered by Comp- 
troller Williams last Tuesday (Aug. 16) attracted sixty-eight 
separate bids, aggregating about $25,000,000. The award 
was made to Speyer & Co. of New York City at their bid 
of 101.77 and interest for “all or none” of the bonds, 
making the income basis about 3.92%. It is announced 
that the purchasers have re-sold the bonds awarded to 
them. As previously stated, the $2,243,000 bonds just 
sold are part of the $11,000,000 offered on July 11. On 
this offering at that time only $8,757,000 were taken by the 
public, the State purchasing the remaining $2,243,000 for 
its sinking fund. The average price at which the $8,757,000 
bonds were sold on July 11 was 100.70479+, the income 
basis being about 3.9679%. The bids for ‘‘all or none” of 
the bonds offered on the present occasion were as follows: 


Speyer & Co., New York --.-.--- 101.77 Nat. Citv Bank, N. W. Harris &) 
Albert L. Judson, Albany ----.-- 101.1985 Co., R. L. Day & Co. and}101.193 
Kountze Bros., New York_--} 
The following prices were offered for ‘‘all or any part” 


of the bonds: 





Maturity 
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Harvey Fisk & Sons and A. B.\ 101.37 
Leach & Co., New York. .._f 

Rhoades & Co., New York. ....101.133 
The following bids were also received: 


Spencer Trask & Co. } Libbey &Struthers, N. Y.60,000_.101.15 © 
account of J. &W.}$250,000_.102.125 | Benedict, Drysdale +. 
Seligman, N. Y..} 500,000_.102 td aoearia tin 50,000. . 101.125) 

25,000__ 101.08 


Audubon Nat.Bk., N.Y. 5,000..102 
25,000__ 100.78 


Wm. A. Read & Co., New York. 100.789 
Albert L. Judson, Albany_---- 100.5654 


} 
Ferris & White, . 


9 
Seagongood & Haas,} 100.000.101.801 | New York..-...!' 25.000.-100.48 
New York...... | 100,000_. 101.376 25.000-- 100.18 § 
} 100,000..101.251 | Clark, Dodge & Co., i 
Winslow, Lanier & New York.-.---- 500.000_- 101.05 
Co., New York_... 100,000__101.50 Bamberger Bros., } 50,000..101.05 
}*100,000. . 101.4168 New York...... b 50,000. - 100.66 
N. W. Halsey & Co. | *100/900._ 101.3268 } 50,000.- 100,18 
New York.....- }*100,000. - 101.2368 } 300,000. _ 101.04 


| 100,000. - 100.746 
White, Weld & Co.,| 200,000__ 100.646 
New York....-- +} 300,000. . 100.546 


| *100,000_ . 101.1468 
3*100,000- . 101.0568 


) 10,000. - 101.38 ‘ ‘ 
Edmunds Bros., | 10,000..101.28 San'ana. aan aan 
Boston .....--.. } 10,000. 101.18 } 300,000-- 100.286 
10000. z 50 38 W.P.Eaton,N.Y-- 10,000_.101.012 
Owego Nat. Bk., Ow. 10,000_.101 
] 10.000. 101.375 |C.C. Townsend,N.¥. 30,000--101 
Gilman & Clucas, | 10,000..101.125 A } 2,000-.101 _ 
New York ...-.-- $ 10,000_.101 Lindley & Co., | 2,000..100.75 
| 20,000. _100.875 New York.-.-..-.. b 2,000. . 100.50 
| 20,000. .100.7 J 4,000. . 100.25 
J) 20,000..100.625 | Burlington Trust Co., 
Catskill Sav.Bk.,Cats. 20,000..101.305 Burlington, Vt_.-- 100,000.-101 


Oneida Valley Nat. 


} 5,000_ 101.28 
Mabon &Co.,N.Y¥.} 5,000__101.03 Beak, Oneida... 5,000..101 
5,000__ 100.78 } 100,000-_. 100.97 
}) 10,000_.100.53 Jas. A. Hutchinson, | ie ane, see tt 
EPUENOR secadeous } 0, bad , 
Simon & Emanuel,N. Y300,000__ 101.271 | 100,000... 100.67 
EmpireTr. Co.,N.Y.1,000,000__101.27 100,000- - 100.57 
C.D. Turney, N.Y. 10,000_.101.27 } co: 100.929 
StandardTr.Co, N.Y. 500,000-_ 101.267 | 50,000. - 100.778 
Farson,Son &Co., | 50,000_.100 627 
M. Farrally, N. Y..- 10,000_..101.26 New York..-_--- + 50,000__ 100.466 
} 25,000. .101.26 | 50,000_.100.379 
Adams &Co.,N.Y.} 25,000..101 14 | 50,000..100 263 
50,000. _ 101.03 J 100,000-~. 100.022 
100,000-. 100.625 | Paul Beardsley & Co., 
Windsor Tr. Co., N. ¥.400,000_ - 101.257 New York. --..-.-.-- 10,000_- 100.875 


Albany Tr. Co., Alb_*100,000_- 100.825 
25,000-- 100.76 
Folsom & Adams, | 25,000-.100.51 
New York..---- + 25,000. .100.26 
{ 25,000_.100.13 


Lenberger, Hender- 


Seaboard National {*100,000__ 101.2505 
Bank, New York.| 10,000_.101.25 
Dominick & Domi-} 100,000_.101.251 
Gs M Rvwtncn } 200,000__ 101.07 
J 200,000. _ 100.82 


200,000-. 101.25 


Estabrook & Co., | 200,000.-101.15 son & Loeb, N.Y. 500,000-- 100.51 
Mrs. F. E. Witmore, 
New York.._--. $ 100,000. 100.77 RA alana 1,000... 100:80 


100,000. 100.52 | Guardian Tr. Co.,N.¥.100,000__ 100.50 


C.N.Cohen, N. Y,-. 10,000--100.50 
25,000-_- 100.50 
25,000_ - 100.375 


100,000-_ - 100.39 


| 
) 
} 60,000__ 101.20 


Wm. Kirkpatrick, 25,000. _ 100.76 


} 
Callaway ,Fish&Co.,| 


9 
New York .---- Sake tae as New York...-.. } 25,000--100.25 
AES... 268. '000_ 100.12 
byte * ‘at = State National Bank, 
7 5° i North Tonawanda. 10,000__100.50 


John T. Steele, Buffalo 5,000__100.50 
M. K. Lee, N. Y_--- 50,000_.100.50 
E.H.Rollins&Sons Bos250,000_ - 100.334 
Wm.H.Eddy,N.Y. 606,000_.100.327 
D. O. Williams, West 

3,000_- 100.25 


EE Gawsnseaas 
50,000__ 100.20 
| 60,000_.100.15 
W.J.Sturgis, N.Y. } 100,000_.100.11 
J 150,000_~. 100.03 
Millerton Nat.Bk.,Mil 50,000_.100.125 
W. P. Thistlethwait, 
East Rochester_.. 20,000_-_par 
|J.S. Armstrong, Balt 5,000__par 
| Exch. Nat. Bk., Olean 50,000__par 


Parkinson & Burr, 
New York------ b 








10,000. 100.63 


} 125,000_.101.16 | Henry W. Hill, Buff. 10,000__par 
Sutro Bros. & Co.,} 75,000_.101.11 | Williamson & Squire, 
i, ) 50,000__101.07 New York-.------- *30,000__par 


| North & Co. ,Unadilla *5,000_-par 

* These bids were male at a flat price without interest. All other bids carried 
accrued interest. 

Niles, Trumbull County, Ohio.—Bond Sale.—On Aug. 16 
the $32,500 444% 1-5-year (serial) coupon sewer-construction 
assessment bonds described in V. 91, p. 292, were awarded, 
it is reported, to the New First National Bank of Columbus 
for $32,664 50—the price thus being 100.506. 


Norfolk, Madison County, Neb.—Bonds Not to Be Offered 
at Present.—We are advised that the $12,000 paving bonds 
voted on May 31 (V. 90, p. 1571) ‘“‘will not be sold before 
Sept. 1.” 


Northeast Borough School District (P. O. Northeast), Erie 
County, Pa.—Bond Sale.—The $10,000 5% bonds described 
in V. 91, p. 292, were awarded on Aug. 8, it is stated, to the 
Tillotson & Wolcott Co. of Cleveland. Maturity $1,000 
yearly on Aug. 1 from 1920 to 1929 inclusive, all bonds being 
subject to call after Aug. 1 1915. 


Nottingham, Cuyahoga County, Ohio.—Bond Offering.— 
Propesals will be received until 12 m. Aug. 26 by J. C. 
Steinicke, Village Clerk, for the following 444% bonds: 


$8,632 80 water-main-construction assessment bonds. Denomination 
00, except one bond of $132 80. Maturity two bonds yearly 
on July 1 from 1912 to 1920 inclusive. 

6,981 63 water-main-construction (village’s portion) bonds. Denontina- 
tion $500, except one bond of $481 63. Maturity two bonds 
yearly on July 1 from 1914 to 1920 inclusive. 

4,143 40 Sackett Street sanitary-sewer-construction asessment bonds. 
Denomination $500, except one bond of $143 40. Maturity two 
bonds yearly on July 1 from 1913 to 1921 inclusive. —_— 

Date Aug. 15 1910. Interest semi-annual. Bid must be made on each 

issue separately and be accompanied by a certified check for 5% of bonds 
bid for, made payable to the Village Treasurer. The bonds will be deliv- 
= within 10 days from the time of award. Purchaser to pay accrued 
nterest, 


Oakley (P. O. Cincinnati), Hamilton County, Ohio.— 
Bond Offering.—Proposals will be received until 12 m. 
Aug. 23 by O. Kosche, Village Clerk, for the following 5% 
bonds: 


$4,000 street-improvement and repair bonds. 


Denomination $500. 


1,600 water-pipe bonds. Denomination $400. & 





Authority Sections 2835, 2835b, 2836 and 2837 of the Revised Statutes. 


Certified 


Date July 1 1910. Interest annual. Maturity July 1 1940. - 
ur- 


check for 5% of bonds bid for, payable to the village, is required. 
chaser to pay accrued interest. 

Orange, Orange County, Cal.—Bond Election.—Propo- 
sitions to issue $16,000 out-fall-sewer and $5,000 paving 
bonds will be submitted to a vote of the people, it is stated, 
on Sept. 1. 


Osyka, Pike County, Miss.—Bonds Voted.—According to 
reports, an election held Aug. 16 resulted in a vote of 52 to 12 
in favor of the question of issuing the $20,000 water-system 
and electric-light-plant bonds mentioned in V. 90, p. 1697. 


Oswego, N. ¥.—Bond Offering.—Proposals will be re- 
ceived until 12 m. Aug. 26 for $65,000 444% registered 
bridge bonds. 

Denomination: 60 bonds of $1,000 each and 10 bonds of $500 each. 
Date Aug. 15 1910. Interest semi-annually at the United States Mortgage 
& Trust Co. in New York City. Maturity $6,500 yearly on Aug. 15 from 
1911 to 1920 inclusive. Certified check on a bank or trust company for 
2% of bonds bid for, payable to the City Chamberlain, is required. The 
Uni ed States Mortgage & Trust Co. will certify to the genuineness of the 
bonds and will also furnish blank proposals on request. Caldwell & Reed 
of New York City will furnish the eet with their opinion as to the 
legality of the bonds. John Fitzgibbons is Mayor. 

Oxford, Lafayette County, Miss.—Bond Offering.—Pro- 
posals will be received until 4 p. m. Aug. 31 by W. L. Smith, 
Deputy City Clerk, for the $30,000 6% coupon funding 
and improving water-works and electric-light-plant bonds 
voted on June 1 (V. 90, p. 1697). 


Denominations $500 and $1,000. Date July 11910. Interest annually 
at the Hanover National Bank in New York City. Maturity $500 yearly 
on July 1 from 1911 to 1929 inclusive and $20,500 on July 1 1930. onds 
are exempt from all taxes. Certified check for $3,000, payable to the 
“City of Oxford,” is required. 


Oxford School District (P. O. Oxford), Butler County, 
Ohio.—Bond Offering.—Proposals will be received until 
12 m. Sept. 3 by the Clerk of the Board of Education for 
$20,000 414% coupon bonds. 


Denomination $1,000. Interest March 1 and Sept. 1 at the Oxford 
National Bank in Oxford. Maturity $1,000 yearly on Sept. 1 from 1912 
to 1931 inclusive. Certified check for $1,000 is required. 


Reports state that these bonds take the place of those 
awarded on July 6 to Seasongood & Mayer of Cincinnati. 
V. 91, p. 170. 


Page County (P. O. Clarinda), Ia.— Bond Offering.—Pro- 
posals will be received until 12 m. Aug. 25 by C. W. Duke, 
County Auditor, for not exceeding $29,500 6% Drainage 
District No. 7 coupon bonds. 


Denomination $500. Date Sept. 1 1910. Interest May 1 and Nov. 1 
at the office of the County Treasurer. Maturity one-fifth yearly in Decem- 
ber from 1916 to 1920 inclusive. Bonds are tax-free in Iowa. Certified 
check for 2% of bonds bid for is required. This county has no bonded 
debt at present. 


Pawtucket, R. I.—Rate of Interest Increased.—Action was 

taken by the Common Council on Aug. 17 increasing to 
414% the interest rate on the five issues of coupon bonds, 
aggregating $580,000, offered without success as 4s on 
July 6. See V. 91, p. 110. 
Philip, Stanley County, So. Dak.—Bids Rejected.—This 
city rejected all bids submitted on Aug. 8 for the $13,000 5% 
10-20-year (optional) water-works bonds described in V. 91, 
p. 354, 

Phoenix, Maricopa County, Ariz.—Bond Offering.—Pro- 
posals will be received until Oct. 1 by Frank Thomas, City 
Recorder, for $325,000 of the $400,000 414% sewer bonds 
voted June 15 (V. 91, p. 55). 


Maturity 40 years, subject to call after 20 years in numerical order in 
amounts of $20,000 yearly. Certified check or draft on national bank for 
$10,000 is required. Purchaser must be prepared to take bonds within 60 
days after awacd. 


Plainview, Hale County, Tex.—Description of Bonds.— 
The $10,000 5% city-hall bonds registered by the State 
Comptroller on June 22 (V. 91, p. 55) are dated April 18 
1910. Denomination $1,000. Interest semi-annual. Ma- 
turity 40 years, subject to call after 20 years. 


Portland, Ore.—Bond Offering.—Proposals will be re- 
ceived until 2 p. m. Sept. 13 by A. L. Barbur, City Auditor, 


for $1,000,000 4% gold water bonds. 


Authority, an amendment to the City Charter adopted June 3 1907, as 
amended by an Act adopted June 7 1909. Denominations $1,000 or $500. 
Bonds will be dated (first) $250,000 June 1 1910, $250,000 Aug. 1 1910, 
$250,000 Sept. 1 1910 and $250,000 Nov. 1 1910; or (second), $500,000 
June 1 1910 and $500,000 Sept. 11910. Interest semi-annually at the City 
Treasurer’s office in Portland or in New York City. Bidders are requested 
to submit separate or alternate bids based upon the denomination of the 
bonds, the place of payment and the dates of the bonds, as indicated by the 
two foregoing classifications. Maturity twenty-five years. Certified check 
on some bank in Portland for 5% of bonds bid for, made payable to the 
Mayor, is required. 


The official notice of this bond offering will be found among 
the advertisements elsewhere in this Department. 


Portsmouth, Norfolk County, Va.—Bonds Not to be Re- 
Offered at Present.—We are advised that the three issues of 
446% 30-year gold coupon bonds, aggregating $250,000, 
offered without success on June 30 (V. 91, p. 110), ‘‘will 
probably be re-offered for sale after, or about, Jan. 1.” 


Proviso Township High School District, Cook County, Ill 
—Bond Sale.—Weil, Roth & Co. of Cincinnati purchased 
$45,000 coupon school-building 5-13-year (serial) bonds on 
Aug. 11 for $45,005 (100.011) and accrued interest for 4s. 
The following bids were received for 5% bonds: 


Weil, Roth & Co., Cinc.-$46,140 00|Harris Trust & Savings 

A. B. Leach & Co., Chic_. 46,027 Hd Bank, Chicago_.-___--- 45,731 25 
Thos. J. Bolger Co., Ch__. 46,001 50|John Nuveen & Co., Chic. 45,702 00 
E. H. Rollins & Sons, |S. A. Kean & Co., Chicago 45,495 00 
Chicago 45,922 tb H. Coffin, Chicago_... 45,226 00 


‘arson, Son & Co., Chic_. 45,200 00 
The bonds are dated Sept. 11910. Interest semi-annual. Bonded debt 
this issue. Assessed valuation for 1910, $3,600,000, 
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Rankin County (P. O. Brandon), Miss.—Bond Election.— 
An election will be held Aug. 25, reports state, to vote on 
the proposition to issue the $30,000 road-improvement 
bonds mentioned in V. 91, p. 232. 


Redondo Beach School District, Los Angeles County, Cal. 
—Bond Election Proposed.—According to reports, the School 
Trustees propose to call an election to vote on the question 
of issuing $30,000 school-building bonds. 


Richardson County Drainage District NO. 1, Neb.—Bond 
Offering.—Further details are at hand relative to the offering 
on Aug. 23 of the $205,000 6% coupon drainage bonds men- 
tioned in V. 91, p. 418. Proposals for these bonds will be 
received until 12 m. on that day by J. P. Mooney (P. O. 
Fall City), Secretary. 


Authority Sections 20, 20a, 21 and 22, Article 4, Chapter 89, Statutes of 
1909. Denomination $1,000. Date July 11910. Interest semi-annually 
at the County Treasurer’s office. Maturity on July 1 as follows: $10,000 
in 1915, $15,000 in 1916 and $20,000 yearly from 1917 to 1925 inclusive. 
Certified check for $500, payable to the Secretary, is required. Bonded 
debt, thisissue. No floating debt. Assessed valuation for 1909, $913,342 


Riverside City School District (P. O. Riverside), River- 
side County, Cal.—Bond Offering.—Reports state that pro- 
posals will be received until Sept. 7 by the Board of Super- 
visors for the $250,000 44%% school-improvement bonds 
voted (V. 91, p. 293) on July 15. 

Rochester, N. Y.—Note Sale.—The $100,000 water-works- 
improvement renewal notes due April 19 1911 and described 
in V. 91, p. 418, were awarded on Aug. 16 to H. Lee Anstey 
of New York City at 100.58 for 6s. 


Note Offering.—Proposals will be received until 2 p. m. 
Aug. 25 by Chas. F. Pond, City Comptroller, for $200,000 
water-works-improvement renewal notes. 

Date Aug. 29 1910. Maturity April 29 1911. Rate of interest and de- 
nomination of notes to be designated in bids. 

Rockmart, Polk County, Ga.—Bonds Voted.—An election 
held Aug. 10 to vote on a proposition to issue $35,000 water 
and sewer bonds resulted in a vote of 108 ‘‘for’’ to 4 “‘against’’. 
We are advised that ‘‘the bonds will be issued and put on the 
market as soon as the legal proceedings can be gone through 
with.”’ 

Roseville, Placer County, Cal.— Bond Offering.—Proposals 
will be received until Sept. 12 for $78,500 sewer bonds. 
J. H. Stineman is City Clerk. 


Rumson School District (P. O. Rumson), Monmouth 
County, N. J.—Bond Sale.—This district on Aug. 10 sold 
$25,000 school-house bonds to N. W. Halsey & Co. of 
New York City at 101.272 for 5s—a basis of about 4.867%. 
A bid at par for 5s was also received from Frank McMahon 
of Rumson, while R. M. Grant & Co. of New York City of- 
fered 100.58 for 5%s. Denomination $1,000. Interest Jan. 
and July. Maturity $1,000 yearly on July 1 from 1911 to 
1935 inclusive. 

Russellville, Franklin County, Ala.—Bonds Voted.—The 
election held Aug. 8 (V. 91, p.355) resulted in favor of the 
question of issuing $10,000 5% 10-20-year (optional) school 
bonds. The vote was 102 ‘‘for’” to 4 “‘against.”’ 

St. Matthews School District No. 8 (P. O. St. Matthews), 
Calhoun County, So. Caro.— Bonds Proposed.—This district 
is considering the advisability of issuing $3,000 additional 
school bonds. We are advised, however, that up to Aug. 15 
nothing definite had been decided. 


Salem, Columbiana County, Ohio.—Bond Sale.—The 
$14,000 444% 10-23-year (serial) coupon refunding bonds 
described in V. 91, p. 418, were disposed of on Aug. 16 to 
the New First National Bank of Columbus for $14,633—the 
price thus being 104.521—a basis of about 4.12%. The 
other bidders were: 


Prov.Sav.Bk.&Tr.Co .,Cin$14,608 30| Breed & Harrison, Cincin_$14,491 40 
Tillotson & WolcottCo., Clev14,569 80| Hayden, Miller& Co., Clev. 14,425 00 
Stacy & Braun, Toledo__. 14,565 67] First Nat. Bk., Cleveland_ 14,356 75 
Weil, Roth & Co., Cincin. 14,565 00|Otis & Hough, Cleveland_14,302 00 
Clev. Tr. Co., Cleveland_._ 14,547 40|Seasongood &Mayer, Cinc_ 14,283 25 

San Anselmo, Mazin County, Cal.—Bond Sale.—Reports 
state that the $32,000 5% improvement bonds voted last 
month (V. 91, p. 171) were sold on Aug. 11 to E. H. Rollins & 
Sons of San Francisco for $32,397—the price thus being 
101.24. 

Sanders County (P. O. Thompson Falls), Mont.—Bond 
Sale.—The $130,000 coupon public-highway and _ bridge- 
construction bonds, proposals for which were asked until 
July 20 (V. 91, p. 171) have been sold to the State of Montana 
at par for 5s. The bonds will be delivered: one-third now 
one-third in six months and one-third in twelve months. 


San Diego, Cal.—Result of Bond Election.—Of the twenty 
propositions to issue 444% gold bonds, aggregating $3,513,- 
000, we are advised that ten, providing for the issuance of 
$1,791,500 bonds, carried at the election held Aug. 9 (V. 
91, p. 355). The bonds voted are as follows: 


$17,500 for a bridge across San Diego River; $340,000 for an addition to 
the water system; $92,500 to extend the sewer system north of Upas Street 
and east of Indiana Street; $26,000 to extend the sewer system north of 
Juniper Street to University Avenue and east of the city park; $74,500 to 
extend the sewer system into the suburbs of San Diego and a gravity line of 
sewers to carry the sewage now handled by the ejector at Fitfh Street and 
University Avenue; $52,000 to construct a system of sewers in Chollas 
Valley; $50,000 for a storm drain for the N and 28th streets district; $45,000 
for a garbage incinerator plant; $94,000 for the fire department; $1,000,000 
to improve the 1,400 acre public park. 


The bonds issues which failed to carry are given below: 


$7,000 for East Point Loma Boulevard; $5,500 for Fort Stockton Road; 
$18,000 for the construction of a boulevard from La Jolla to the northerly 
boundary of the city; $3,000 tor the construction of Voltaire Street; $3,000 
for the construction of Loma Pass Boulevard; $18,000 for the construction 





of a boulevard on the north side of Mission Valley; $13,000 for the acquisition 
of Memorial Grounds; $14,000 to construct a system of sewers at Pacific 
Beach; $140,000 to purchase a site for a new city-hall; $1,500,000 for gas, 
electric-light heat and power works. 

Sandusky County (P. O. Fremont), Ohio.—Bond Sale.— 
This county sold $10,500 444% road-improvement bonds on 
Aug. 12 to the Fremont Savings Bank Co. of Fremont at 
100.714. A list of the bidders follows: 


Fremont Sav.Bk.Co., Frem’t $10,575| Stacy & Braun, Toledo... _ $10,536 
First Nat. Bank, Fremont__. 10,570|Colonial Savings Bank & Tr. 
Croghan Bank & Savings Co., OO ..¢ PEON G uw cnt waeeeud 

BEES. at6- 2sanhmeaie enn 10,551| Weil, Roth & Co., Cincin__._. 10,527 
First Nat. Bank, Cleveland. 10,540|Seasongood & Mayer, Cin_. 10,505 

Denomination $1,000, except one bond of $1,500. Date Aug. 12 1910. 
Interest semi-annual. Maturity $1,000 each six months from Feb. 1 1911 
to Feb. 1 1915 inclusive and $1,500 on Aug. 1 1915. 

San Joaquin County (P. O. Stockton), Cal.—Bond Sale.— 
On Aug. 9 the $500,000 5% highway bonds described in 
V. 91, p. 355, were awarded, it is stated, to N. W. Halsey 
& Co. and E. H. Rollins & Sons, both of San Francisco, at 
their joint bid of 104.56. 


San Rafael, Marin County, Cal.—Bonds Proposed.—The 
issuance of $150,000 bonds for extensive municipal im- 
provements is being talked of. 


Santa Paula, Ventura County, Cal.—Bonds Voted.—The 
proposition to issue the $45,000 sewer-system-construction 
bonds mentioned in V. 91, p. 294, was favorably voted upon 
it is stated, at the election held Aug. 2. 


Saugus (P. O. Sta. Lynn), Mass.—Bond Offering.—Dis- 
patches state that Lot capa will be received until 8 p. m. 
Aug. 22 by the Town Treasurer for $9,000 4% school-house 
bonds, dated July 1 1910 and payable $1,000 annually be- 

inning in 1911; also for $28,000 4% water bonds, dated 
yn 10 1910 and payable $1,000 annually beginning in 1911. 


Sea Isle City, Cape May County, N. J.—Bonds Voted.— 
The election held Aug. 16 resulted in favor, it is stated, of 
the question of issuing $35,000 bonds for a sewage-disposal 
plant, $20,000 for a gas plant, $20,000 for macadamizing 
and $5,000 for fire apparatus. See V. 90, p. 1698. 


Se , Covington County, Miss.—Bond Sale.—Coffin 
& Crawford of Chicago were recently awarded $10,000 6% 
20-year school bonds. 


Denomination $500. Date July 1 1910. 
cago. tal debt, this issue. 
value (estimated), $500,000. 


Seven Mile School District (P. O. Seven Mile), Butler 
County, Ohio.— Bond Sale.—On Aug. 11 the $7,000 44%% 
coupon school-building-repair bonds described in V. 91, p. 
355, were sold to Hayden, Miller & Co. of Cleveland at 101.57 
and accrued interest—a basis of about 4.239%. Following 
are the bids: 


Hayden, Miller & Co., Cle_$7,110 00] First Nat. Bank, Cleveland $7,057 25 
Seasongood &Mayer, Cin___ 7,073 00|C. E. Denison,&Co., Cle__ 7,042 75 
Maturity $500 yearly on March 1 from 1911 to 1924 inclusive. 


Shamokin School District (P. O. Shamokin), Northumber- 
land County, Pa.—Bond Election.—An election will be held 
Nov. 8 to vote on the question of issuing $150,000 4% 30- 
year high-school construction bonds. 


Sharon, Mass.—Note Sale.—The $20,000 4% 1-10-year 
(serial) school notes offered without success on July 13 
(V. 91, p. 171) have been disposed of at private sale at par 
and accrued interest. 


Shelby, Richland County, Ohio.—Bond Offering.—Pro- 
posals will be received until 11:30 a. m. Aug. 27 by Walter D. 
Hanna, Village Clerk, for the following 444% coupon bonds: 


$12,101 Second Street improvement assessment bonds. Denomination 
$1,200, except one nd for $1,301. Maturity $1,200 yearly Sept. 
1 from 1911 to 1919 inclusive and $1,301 on Sept. 1 1920. 

1,435 Second Street improvement (village’s portion) bonds. Denomina- 
tion $500, except one bond for $435. Maturity on Sept. 1 as 
follows: $500 in 1916, $500 in 1917 and $435 in 1918. 

2,239 Water Street improvement assessment bonds. Denomination 
$225, except one bond for $214. Maturity $225 yearly on Sept. 1 
from 1911 to 1919 inclusive and $214 on Sept. 1 1920. 

185 Water Street improvement (village’s portion) bond. Maturity 


Sept. 1 1918. 
Authority, Section 2835, Revised Statutes. Date Sept. 1 1910. 


est semi-annually at the First National Bank in Shelby. 

empt from all taxation. Certified check for $100, payable to the Village 

Treasurer, is required. Purchaser to pay accrued interest. . 
Pa.—Bond 


South Bethlehem, Northampton County, 
Offering.—Proposals will be received until 8 p. m. Aug. 22 
by Adam Brinker, Chairman of Finance Committee, for 
$21,000 414% coupon improvement bonds. 


Denominations $500 and $1,000. Date July 1 1910. Interest semi- 
annually at the Treasurer’s office. Maturity July 1 1940, subject to call 
after 10 years. Bonds are exempt from all taxes. Certified check for 
$1,090, payable to the Borough of South Bethlehem,”’ is required. Pur- 
chaser to pay accrued interest. 


Springfield, Greene County, Mo.—Bond Election Pro- 
posed.—Local papers state that an election willl be held in 
the near future to decide whether or not the following bonds 
shall be issued: $100,000 for septic tanks, $100,000 for sewer 
extension and improvement, $100,000 for city-hall construc- 
tion, $100,000 for bridges, culverts, crosswalks, etc., and 
$75,000 for two fire-stations. 


Stevens Point, Portage County, Wis.—Bond Sale.—The 
$15,000 5% 1-10-year (serial) street bonds mentioned in 
V. 90, p. 1440, were awarded on Aug. 8 to the First National 
Bank of Stevens Point for $15,101 75 (100.678) and accrued 
interest. The bonds will be delivered $5,000 at once and 
the remainder from time to time as the money is needed. 
Devegpnyn $500. Date July 1 1910. Interest semi- 
annual. 


Sussex County (P. O. Newton), N. J.—Bond Offering.—At 
1 p. m. Aug. 22 the Board of County Freeholders (J. J. Van 


Interest semi-annually in Chi- 
ed valuation, $152,339 50. Real 


Inter- 
Bonds are ex- 
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Sickle, Clerk) will sell at public auction $14,500 4% coupon 
road-improvement bonds. 
Denominations $500 and $100. Date July 10 1910. 


annually at the Sussex National Bank. Maturity 380 years. 
exempt from taxation. 


Syracuse, N. Y.—Bond Sale —On Aug. 16 the $160,000 
1-10-year (serial) and the $27,000 1-5-year (serial) 44% 
registered local-improvement bonds described in V. 91, p. 
355, were disposed of, the former issue to White, Weld & Co. 
of New York City, at 100.526, and the latter issue to R. L. 
Day & Co. of New York City at 100.081. The following 
offers were submitted: 


Interest seml- 
Bonds are 


$160,000 $27,000 

bonds. bonds. 
White, Weld & Co., New York.............-.- $160,841 60 $27,005 40 
es ee RP, AO Riss ERO © Ole wanticnwencccuccs 160,289 60 27,021 87 
I Oe Oe PE hn n ibn adeonadotssxnane 160,288 00 27,005 40 
E. H. Rollins & Sons, Boston...............- LG tee Oe... -sanemaen 


Toledo, Ohio.— Bonds Proposed.—An ordinance providing 
for the issuance of $750,000 park and boulevard bonds was 
submitted to the City Council on Aug. 8. 


Tomah, Monroe County, Wis.—Bond Offering.—Proposals 
will be received until 2 p. m. Aug. 22 by A. B. Homermiller, 
City Clerk, for $6,000 water-works and $8,000 street- 
improvement 6% bonds. 


Denomination $500. Date March 1 1910. 
Maturity $1,000 yearly from 1911 to 1924 inclusive. 


Trenton, N. J.—Bond Sale.—The three issues of 44% 
bonds described in V. 91, p. 419, were disposed of on Aug. 18 
to Blodget & Co. of New York City as follows: $100,000 
water bonds due Oct. 1 1938 awarded at 103.788 and $50,000 
20-year harbor bonds and $5,000 20-year fire-and-police-tele- 
graph-and-telephone bonds awarded at 103.02. 

A list of the bidders follows: 


Interest seml-annual. 


The following bids were submitted for the entire three 
issues of bonds: 
Kountze Bros., N. Y_.-$160,000 00|R. L. Day & Co., N. Y_ $157,760 55 


N. W. Harris & Co., N.Y. 158,720 00|/E. H. Rollins & Sons, 
W.C. Langley & Co.,N.Y 158,703 00 A ee are 157,408 


Tuscola, Douglas County, Ill.—Bids.—The following bids 
were received on Aug. 8 for $12,500 bonds offered on that 
day: 

S. A. Kean & Co. of Chicago—par and accrued interest, less $225 for the 
cost of printing the bonds and other expenses, for 4 s. 

Harris Trust & Savings Bank, Chicago—par and accrued interest, less 
$312 50 for bonds and attorney’s fees, for 4 4s. 

E. H. Rollins & Sons, Chicago—par and accrued interest, less $320 for 
bonds and other expenses, for 4 \%s. 


‘ "ata Roth & Co., Chicago—par and accrued interest, less $750 for bonds, 
or 8 


N. WwW. Halsey & Co., Chicago—par and accrued interest, less $310 for 
printing the bonds, for 5s. 


Farson, Son & Co., Chicago—par and accrued interest for 5s, less the 
cost of legal expenses. 


Denomination $100. Interest annually in August. 


Union County (P.O. Elizabeth), N. J.— Bonds Proposed.— 
This county proposes to issue $50,000 hospital bonds. 


Vallejo, Solano County, Cal.— Bond Election.—An election 
will be held Oct. 11, it is stated, to vote on the question of 
issuing the $90,000 water-works-improvement and $75,000 
city-hall and branch county jail bonds mentioned in V. 91, 
p. 419. 

Ventura County (P. O. Ventura), Cal.—Bond Election.— 
It is stated that an election will be held next month to vote 
on propositions to issue $225,000 court-house and $275,000 
bridge-building bonds. 


Waynesburg Special School District (P. 0. Waynesburg), 











$100,000 $50,000 $5,000 Stark County, Ohio.—Bond Sale.—On Aug. 18 the $15,000 
bonds. bands. cgnas. 4% 5-19-year (serial) school bonds dated Oct. 1 1910 and 
Blodget & Co., New York-_-.....-.-..-- 103.78 03.0 3.02 art : a . a f i ee 
Morgan, Livermore & Co., New Vork.....103:279 102/57. 10257 etal in V. 91, p. 419, were purchased by the Bank of 
Estabrook & Co., New York Bh wclgmintinineren +088 Bh hae Magnolia at par and accrued interest. 
> ve “ork --102.9% 2.9% 2.95 
ante & bentess. 2. tea ee 102.04 102.04 Wellesley, Mass.—Temporary Loan.—A loan of $40,000 
White, Weld gn 8 York. .-------- bs arty ie cag aor has been negotiated, according to reports, with the Wellesley 
O'Connor & Kahler, New Vork2..22.727102/327 «101.887 ~—« 101.587 | National Bank of Wellesley at 4.48% discount. Maturity 
N. W. Halsey & Co., New York_--------- 102.326 102.326 102.326 | $20,000 on Nov. 16 1910 and $20,000 on Dec. 16 1910. 
SN I 6 ects as en se hie wih 102.286 101.785 101.785 : 4 ee 
te ye Bee PR 6 age se de 4 BY sen at Wellsville Union Free School District No. 1 (P. O. Wells- 
. M. Gran UO. eee ‘ P 4 ° rs 
A.B. Leach & Co., New York...-..-...- 100.77 100.77 100:77 | Ville), Allegany County, N. ¥Y.—Bond Offering.—Proposals 
NEW LOANS. NEW LOANS. NEW LOANS. 





$800,000 
KANSAS CITY, MISSOURI, 
IMPROVEMENT BONDS 


Sealed proposals will be received by the under- 
signed, the Mayor and the City Comptroller of 
Kansas City, Missouri, until SEPTEMBER 7TH, 
1910, at 10 o’clock A. M., for the purchase of all 
or any part of the following-named bonds of the 
city of Kansas City, Missouri, in the following- 
named amounts: 

CLASS ‘‘A”’. 
Water-Works Bonds. Second issue_-_$300,000 


Tuberculosis Hospital Bonds- ------ 25,000 
Contagious Disease Hospital Bonds_ 175,000 
$400,000 


CLASS “‘B” 
Market House Coup. bonds, 2dissue. $50,000 


Fire Protection bonds, 2ndissue---- 50,000 
Public Levee bonds--------------- 15,000 
Workhouse bonds- --------------- 25,000 
Paving Repair Plant bonds- ------- 50,000 
Kansas City Sewer bonds- - - -- - - Me ,000 
12th Street Trafficway bonds------ 60,000 
Kansas City Bridge Bonds- -------- 100,000 

$400,000 


Class A bonds bear interest at the rate of four 
per cent per annum. Class B bonds will bear 
interest at the rate of four and one-half per cent 
per annum. Ali of these bonds are of the de- 
nomination of $1,000 each, dated September ist, 
1910, to mature September ist, 1930. Interest 

ayable at the office of the City Treasurer of 

ansas City, Missouri, or at the Chase National 
Bank in the City and State of New York, at the 
option of the holder. 

No bid will be received which is in whole or in 
part less than par. 

The legality of the bonds will be approved by 
Messrs. Dillon, Thomson & Clay of New York, 
whose opinion as to the legality, or duplicate 
thereof, will be delivered to the purchaser or 
purchasers of said bonds. 

Each bid must be made on a blank form fur- 
nished by the City, and must be accompanied by 
a duly certified check on a national bank doing 
business in Kansas City, Missouri, payable to the 
order of the City Comptroller of Kansas City, 
Missouri, for 2 per cent of the par value of the 
bonds bid for. The right is reserved to reject 
any or all bids. 

Delivery of the bonds will be made on Thursday, 
September 22d, 1910, at ten o'clock A. M., at the 
office of the City Comptroller of Kansas City, in 
Kansas City, Missouri. Bids will be received at 
the office of the Mayor of Kansas City, Missouri, 
in the City Hall in said City, but no bid will be 
entitled to consideration unless received by or 
before the hour above set for receiving bids. 

Printed circulars containing more definite and 
detailed information with reference to said bonds, 
and blank forms for bids, can be had on applica- 
tion to the City Comptroller of Kansas City, 
Missourl, or to Messrs. Dillon, Thomson & Clay, 
195 Broadway, New York. 

DARIUS A. BROWN, 
Mayor of Kansas City, Missouri. 
sa GUS PEARSON, 





Comptrollerzof ij Kansas,City,;Missourl. 


$ {.000,000 00 
City of Portland, Oregon 
WATER BONDS 


Sealed proposals will be received by the under- 
signed until two o’clock P. M., on Tuesday, the 
13th day of September, 1910. for the whole or 
any part of $1,000,000.00 of the bonds of the City 
of Portland, in denominations of $1,000.00 or 
$500.00 each, payable twenty-five years after 
date, and bearing interest at the rate of four per 
cent per annum, payable half-yearly, principal 
and interest payable in United States Gold Coin 
at the office of the Treasurer of the City of Port- 
land, or in the City of New York; said bonds to be 
dated as follows: First, $250,000.00 dated June 1, 
1910; $250,000.00 dated August 1, 1910; $250,- 
000.00 dated September 1, 1910, and $250,000.00 
dated November 1, 1910; or, Second, $500,000.00 
dated June 1, 1910, and $500,000.00 dated Sep- 
tember 1, 1910. The bidders are requested to 
submit separate or alternate proposals based upon 
the denomination of the bonds, the place of pay- 
ment, and the dates of the bonds as indicated by 
the two foregoing classifications of dates. 

The above-described bonds are issued for the 
construction of an additional water pipe line or 
conduit from the head works on the Bull Run 
River to the City of Portland, for the purchase of 
land for, and the construction of reservoirs neces- 
sary in connection therewith, and for the purchase 
of water meters and for the installation of a me- 
ter system in the supply of water in the City of 
Portland. The authority for the issue of said 
bonds is granted by an amendment to the Char- 
ter of the City of Portland, adopted June 3, 1907, 
as amended by an Act adopted June 7, 1909. The 
bidders will be required to submit unconditional 
bids except as to the legality of the bonds, and 
each bid must be accompanied by a certified 
check on some responsible bank in the City of 
Portland, Oregon, for an amount equal to five 
er] cent of the face value of the amount of bonds 

id for, payable to the order of the Mayor of the 
City of Portland, to be forfeited as liquidated 
damages in case the bidder shall withdraw his 
bid or shall fail or neglect to take and pay for said 
bonds should the same be awarded to him. The 
right to reject any and all bids is hereby reserved. 
All proposals should be marked ‘‘Proposals for 
Water Bonds,’’ and addressed to A. L. Barbur, 
Auditor of the City of Portland. 

By order of the Council of the City of Portland, 
Oregon. A. L. BARBUR, 

Auditor of the City of Portland. 

Date of first publication, Portland, Oregon, 
August 9, 1910. 





MUNICIPAL AND RAILROAD 
BONDS 
LIST ON APPLICATION 


SEASONGOOD & MAYER 


Mercantile Library Building 
CINCINNATI 








$200.000 


ESSEX COUNTY, N. J., 
BONDS 
Issued for County Hospital Purposes 


The Board of Chosen Freeholders of the County 
of Essex, New Jersey, invites proposals for the 
purchase of $200,000 Essex County Bonds, in 
denominations of $1,000 each, interest coupons 
at 4 per cent per annum, payable February 1 
and -_ 1, principal and interest payable in 
gold. onds payable August 1, 1950. 

The bonds will bear interest from August 1, 
1910, and the purchaser must pay interest ac- 
crued to date of delivery. 

Sealed proposals will be received by the Finance 
Committee of the Board of Chosen Freeholders, 
at a meeting to be held by said Committee, at the 
Freeholders’ room in the Court House, at Newark, 

v. J.. on WEDNESDAY, AUGUST 31, 1910, 
AT 3 O'CLOCK P.M. Each proposal shall state 
the amount of bid in words and figures, and must 
be accompanied by certified check for $2,000, 
which will be applicable on account of purchase 
money of bonds, and forfeited by successful bidder 
who afterwards fails to take the bonds. Copies 
of proceedings will be furnished to successful 
bidders, but proposals must be unconditional. 

The Finance Committee reserves the right to 
reject any and all proposals, if, in its judgment, the 
Interest of the County requires such action. The 
bonds will be engraved under the supervision of, 
and certified as to their genuineness by, the 
United States Mortgage & Trust Company of 
New York City, and will be ready for delivery on 
September 6, 1910. 

By Order of 

FINANCE COMMITTEE. 
AMOS W. HARRISON, Chairman, 








Charles M. Smith & Co. 


CORPORATION AND 
MUNICIPAL BONDS 


IRST NATIONAL BANK BUILDING 
CHICAGO 


BLODGET & CO. 
BONDS 
60 STATE STREET, BOSTON 
80 PINE STREET, NEW YORE 


STATE, CITY & RAILROAD BONDS 








R. T. Wilson & Co. 


33 WALL STREET 
QNEW YORK ; 
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will be received until 7:30 p. m. Aug. 29 for the following 


444% bonds: 
$22,000 bonds. Denomination $2,000. Date May 1 1910. 
2,000 yearly on Dec. 1 from 1916 to 1926 inclusive. 


$ 
15,000 bonds. 


Maturity 


Denomination $3,000. Date May 1 1910. Maturity 
$3,000 yearly on Dec. 1 from 1927 to 1931 inclusive. 
15,000 bonds. Denomination $3,000. Date June 1 1910. Maturity 


$3,000 yearly on Dec. 1 from 1934 to 1938 inclusive. 
4,000 bonds. Denomination $2,000. Date May 1 1910. 
$2,000 on Dec. 1 in each of the years 1932 and 1933. 
Interest annually at the Citizens’ National Bank in Wellsville in New 
York exchange. Certified check, cash or New York draft for 10% of bid is 
required. Purchaser to pay accrued interest. 


These bonds were awarded on June 27 to N. W. Harris & 
Co. of New York City (V. 91, p. 112). We are advised that 
they are being re-offered ‘‘because of a technical error in pro- 
ceedings calling for a new election and a new sale.” 


Wharton, Morris County, N. J.—Bond Election. —On 
August 23 this borough will vote upon the question of issuing 
$60,000 bonds to be used, it is stated, for the purpose of 
enlarging the present water-supply system. 


White County (P. O. Monticello), Ind.—Bonds Not Yet 
Sold.—We learn that the $5,500 5% Everett Bible et al.. 
gravel-road bonds offered without success on June 7 (V. 91, 
p. 56) are still unsold. 

Winthrop, Mass.—Temporary Loan.—On Aug. 11 this 
town borrowed $20,000 from the First National Bank of Bos- 
ton at 4.72% discount. The loan is due April 10 1911. 

Wyandotte, Wayne County, Mich.—Bonds Voted.—Of a 
total of 217 votes cast at the election held Aug. 15, 162 were 
in favor of the proposition to issue the $25,000 water-works- 
plant bonds mentioned in V. 91, p. 420. 

Youngstown, Ohio.—Bond Sale.—The following bids 
were received on Aug. 15 for the five issues of 5% bonds de- 
scribed in V. 91, p. 295: 


Maturity 


$800 $490 $4,485 $625 $1,350 
bonds. bonds. bonds. bonds. bonds. 
Firemen’s Pension Fund, 
Youngstown ------ *$3820 00 *$50200 --_._.-... kre 
Mason Evans, Youngst. .-..- --.---- et. ree *$1,376 00 
mgood GMaye,Uim, 2.22. <<. PE weeks. emecialiatnn 





* Successful bids. 

All bids include accrued interest to date of delivery. The $625 and 
$1,350 bonds mature one-fifth yearly on Oct. 1 from 1911 to 1915 inclusive 
while the remaining issues mature one-fifth yearly on Oct. 1 from 1912 
to 1916 inclusive. 





Canada, its Provinces and Municipalities. 


Aberdeen, Sask.— Debenture Sale-—Nay & James of Regina 
are reported as the purchasers of $1,500 6% debentures of 
this place. Maturity part yearly for 15 years. 


Arrawanna School District No. 2164 (P. O. Delia), Alberta. 
—Debenture Sale.—An issue of $1,500 544% 10-year school- 
building debentures was disposed of on July 20 to Horni- 
brook V. Whittmore at par. 


Blake School District No. 94 (P. O. Gladstone), Man.— 
Debenture Offering.—Proposals will be received at once for 
the $2,000 6% school-construction debentures mentioned in 
V. 91, p. 356. 


Authority, a vote of 9 ‘‘for’’ to none ‘‘against’”’ at the election held Aug. 8 
Maturity part yearly on Sept. 1 for 15 years. 


Calgary, Alberta.— Debentures Voted.—Reports state that 
the ratepayers have passed a $125,000 power-plant by-law, 
a $284,000 water-works by-law and a $30,000 sewer by-law. 

Dartmouth, N. 8.—Debenture Election.—On Aug. 22 the 
ratepayers will vote on a by-law to issue $50,000 railway 
bonus debentures. 


Dundas, Ont.—Debenture Sale.—The $7,000 414%§water- 
works debentures, proposals for which were asked until 
Aug. 8 (V. 91, p. 295) were bought by James Somervillejof 
Dundas at par. Maturity part yearly for 20 years. 

Edmonton School District No. 7 (P. O. Edmonton), Al- 
berta.—Debenture Sale.—On Aug. 6 the $115,000 and the 
$30,000 5% coupon school-building and furnishing deben- 
tures described in V. 91, p. 295, were sold to thegImperial 
Bank of Canada at 100.303 and accrued interest. A list of 
the bidders follows: 


Imperial Bank of Canada-_-_$145,440| Brent, Noxon & Co., Toron.$145,056 
Wood, Gundy & Co., Tor... 145,116|Aemilius Jarvis & Co., Tor. 143,600 

The $115,000 debentures are payable part yearly for 30 years andthe 
$30,000 debentures part yearly for 10 years. 


Glenhill School District (Glenside), Sask.—Debenture 
Sale.—According to reports, Nay & James of Regina 
have purchased $2,500 6% debentures of this district. Ma- 
turity part yearly for 10 years. 

Hamilton, Ont.—No Debentures Proposed.—We arefad- 
vised that the reports that this city is considering the advisa- 








NEW LOANS. 








TRUST COMPANIES. 








$40,000 
COUNTY OF DILLON, SOUTH CAROLINA 


Court House Bonds 


Bids will be received for the next thirty days 
for $40,000 00 twenty-year ‘‘Court House Bonds,”’ 
County of Dillon, South Carolina; issued to aid 
in building Court House and Jail, pursuant to an 
Act of General Assembly of said State, regular 
session, 1910, and authorized by vote of qualified 
electors of the County; bear interest at rate of 
4% per annum, payable semi-annually on ist 
April and October of each year. Dillon County 
has assessed value of property of about $4,000,000 
(about 20% of actual value); has no other bonded 
or other indebtedness, except for current expense, 
and is one of the most prosperous and progressive 
counties in the South. 
tions to 


Address all communica- 


J. H. DAVID, 
Secretary Court House Commission, 





Union Trust Company of NewYork 


Uptown Of 


Capital $1,000,000 


Acts as Executor, Guardian, Trustee, Administrator and in ali Fiduciary Capacities 
on behalf of Individuals, Institutions or Corporations. 


CHARTERED 1864 


MAIN OFFICE: 80 BROADWAY. 


fice: 425 Fifth Avenue, corner 38th Street, 
With Modern Safe Deposit Vaults 


Surplus (earned) $7,737,000 
ALLOWS INTEREST ON DEPOSITS. 











Dillon, S. C 
August 1, 1910. 














Reynolds, Watson & Co. 
Municipal and Corporation Bonds 
We offer a very exceptional 


DRAINAGE BOND 


NETTING 


6% | 


400 The Rookery CHICAGO 


Trust 





COLONIAL BRANCH: 
222 Broadway, New York. 


CAPITAL AND SURPLUS $8,000,000 


The 
Company of America 


37-43 WALL STREET, NEW YORK. 
LONDON OFFICE, 
95 Gresham St. 








invites accounts of individuals firms and corporations. 


Pays interest on daily balances. 
Executes trusts of every description 














McCOY & COMPANY 


Municipal and 


Corporation Bords 
181 La Salle Street, Chicago 





OTTO JULIUS MERKEL 
BROKER 
44 AND 46 WALL STREET, NEW YORK 


INVESTMENT SECURITIES NEW YORK 





The Commerce Court at Washington 


All common carriers engaged in inter-State or foreign 
commerce are required by law to keep hereafter an agent at 
Washington for service of process. 


For full information regarding this law, address 


The Worporation Trust Wo. 


CHICAGO ST. LOUIS BOSTON PHILADELPHIA 





Corresvondence Invited. 








484 


THE CHRONICLE 


{[VoL. LXXxXXxI. 








bility of issuing $127,000 park-enlargement debentures are 
erroneous. 


Irvine, Sask.—Debenture Election.—An election will be 
held Aug. 29, it is stated, to vote on a proposition to issue 
$5,000 6% fire-protection debentures to mature part yearly 
for 20 years. 


Kelross, Sask.—Debenture Sale-—An issue of $12,000 
544% debentures has been awarded, it is stated, to Nay & 
James of Regina. Maturity part yearly for 20 years. 


Knoll Hill School District No. 2554 (P. O. Eyebrow), 
Sask.—Debenture Sale.—On July 9 Tracksell, Anderson & 
Co. of Regina were awarded $1,400 544% school-building 
debentures at 100.40. 


Denomination $1,400. Date Aug. 11910. 
Maturity part yearly for 10 years. 


Lakeview Municipality No. 337, Sask.— Debenture Sale.— 
The $10,000 20-year bridge and road debentures mentioned 
in V. 90, p. 1633, were awarded on Aug. 1 to J. Addison Reid 
& Co. of Regina at 99.28 for 5s. Date Aug. 15 1910. In- 
terest annual. 


Maple Creek School District No. 80 (P. O. Maple Creek), 
Sask.—Debeniure Offering.—Proposals will be received until 
12 m. Aug. 31 by Rural Dean R. H. Wilson, Secretary-Treas- 
urer, for $12,000 5% school debentures. 


Date June 25 1910. Interest annually at the office of the Secretary- 
Treasurer. Maturity part yearly for 30 years. 


Parry Sound, Ont.— Debenture Sale.—Wood, Gundy & Co. 
of Toronto, offering 98.283 and accrued interest, were the 
successful] bidders for the $30,000 5% debentures, proposals 
for which were asked (V. 91, p. 296) until Aug. 8. The fol- 


lowing bids were received: 
Wood, Gundy & Co., Tor_..$29,485|C. H. Burgess & Co., Toronto$29,207 
W. A. Mackenzie&Co., Tor. 29,450) 

Maturity part yearly for twenty years. 

Ponoka, Alberta.—Debenture Offering.—Further details 
are at hand relative to the offering on Sept. 6 of the $5,000 
electric-light and $1,000 permanent-drain 5% coupon deben- 
tures mentioned in V. 91, p. 296. Proposals will be re- 
ceived until 4 p. m. on that day by J. A. Jackson, Sec.-Treas. 

Date July 5 1910. Interest annually at the Canadiann Bank of Com- 


merce in Ponoka. Maturity part yearly for 20 years. Debenture debt, 
including the issues now being offered, $13,561 32. No floating debt. 


Interest annually on Nov.1. 


Raymond, Alberta.— Debentures Not Sold.—The Secretary- 
Treasurer writes us under date of Aug. 13 that no sale has 
yet been made of the $40,0005% coupon tax-exempt water- 
works debentures offered (V. 91, p. 235) on July 29. 

Date July 8 1910. Interest annually in Raymond at the Bank of Mon- 
treal. Maturity part yearly for 40 years. 

Saskatoon, Sask.—Debenture Sale-—On Aug. 1 this city 
awarded $621,000 debentures to Wood, Gundy & Co. of 
Toronto at an average price of 98.72 and accrued interest. 
Following are the bids: 


Wweou, unas & Ge, of Toretite...2...4...2.5.6.....06.6.8 $613,051 50 
RE ae Rg a a Se ae 612,535 40 
STU Wits DUNENUD. occ en cc nucs conuncccscces 602,804 70 
ECarO  Geckrisie: Ooi. POW a bid dcw adc ieniccwcccacsccce 593,665 80 
H. M. E. Evans (for $503,000 4 %s, 30-year)........-.-.-. 488,563 90 


The debentures sold consisted of $503,000 30-year 4s, 
$30,000 30-year 5s and $88,000 10-year 5s. The amount of 
debentures for which bids were at first asked was $561,000, 
including only $443,000 444s. See V. 91, p. 235. The orig- 
inal amount of 444% debentures was increased, it is said, in 
order to obtain their listing, if desired, on the London Stock 
Exchange. 

Seamans, Sask.—Debenture Sale.—Papers state that C. H. 
Burgess & Co. of Toronto were the successful tenderers for 
$2,000 6% 15-year debentures. 


Stonewall, Man.—Debenture Offering.—Proposals will be 
received until Aug. 24 by J. A. McGuire, Secretary-Treasurer, 
for approximately $6,000 local-improvement debentures. 

Interest rate to be named in bid. The debentures will 
be payable in 20 annual installments of principal and interest. 

Taber, Alberta.—Price Paid for Debentures.—The price 
paid for the $15,000 5% gas-works debentures awarded !ast 
month to W. A. Mackenzie & Co. of Toronto (V. 91, p.296) 
was $14,675, or 97.833. 


Wadena, Sask.—Debenture Offering.—Proposals will be 
received until Sept. 1 for $4,000 6% 15-year debentures. 
J. Harvey Hearn is Secretary-Treasurer. 

Whitby, Ont.—Bids Rejected—Four bids were received 
on Aug. 15 for the $8,550 44% local-improvement deben- 
tures offered (V. 91, p. 357) on that day. They were all 














Assessed valuation $336,427 50. rejected. 
TRUST COMPANIES. MISCELLANEOUS. _ 
United States Trust Company of NeW Yok, 4 FroOeREST & co. 


Chartered 1853 
45 and 47 WALL STREET 


CAPITAL, 


SURPLUS AND UNDIVIDED PROFITS 


This Company acts as Executor, Administrator, Guardian, Trustee, 
reco ed trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages aud invests money, securities und other property, real or pecsonal, for estates 


eerporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, V.-Pres. 
WILFRED J. WORCESTER, Asst. Sec. 
TRUSTEES. 

JOHN A. STEWART, Chairman o: the soara. 
Gustav H. Schwab, Lewis Cass Ledyard, 
Frank Lyman, Lyman J. Gage. 
James Stillman, oo Whitney, 


John Claflin, dward W. Sheldon, 
John J. Phelps, Chauncey Keep 


W. Bayard Cutting, 
m Rockefeller, 
ag 3 E. Orr, 


HENRY E. AHERN, Secretary. 
CHARLES A. EDWARDS, 2d Asst.Sec. 


421 Chestnut St.,. PHILADELPHIA, PA, 


Municipal and 
Corporation Bonds 


$2,000,000.00 
$13,733,303.21 
Court Depositary and in 





ESTABLISHED 1885 


H. C. SPEER & SONS CO. 
First Nat. Bank Blidg., Chicage 


WESTERN 
George L. Rives, MUNICIPAL AND SCHOOL BONDS 
Arthur C. James, 
Wiliam M. Kingsley. 
William Stewart Tod. 
NOgder Mills. 

Egerton L. Winthrop 





F. WM. KRAFT 








CENTRAL TRUST COMPANY 


of NEW YORK 
54 Wall Street 





Capital and Surplus, $18,000,000 
(of which $17,000,000 has been earned) 





Authorized to act as Executor, Trustee, Administrator 


Receives Deposits, subject to check, and allows Interest on Daily Balances. 
Acts as Transfer Agent, Registrar and Trustee under Mortgages. 


LAWYER 
Specializing in Examination of 


Municipal and Corporation Bonds 


1312 FIRST NATIONAL BANK BLDG., 
CHICAGO, ILL. 





HODENPYL, WALBRIDGE & CO. 


7 Wall St., New York 


or Guardian. Railroad, Street Ry., Gas & Elec. Light 


SECURITIES 








1909 





MinoisTrust& Saving 


CHICAGO 


Capital and Surplus 
$13,600,000 





Pays Interest on Time Deposits, Current and Reserve Accounts. 
Deals in Investment Securities and Foreign Exchange. 
Transacts a General Trust Business. 





CORRESPONDENCE INVITEw. 


sBank 


The United States 


Insurance Co. 


IN THE CITY OF NEW YORK 
Issues Guaranteed Contracts 


JOHN P. MUNN, M. D., President. 


Finance Committee 
CLARENCE H. KELSEY, Pres. Title Gu. &Tr.Ce, 
WM. H. PORTER, Pres. Chemical National Bank 
ED. TOWNSEND, Pres. Imp. & Traders Nat. BK. 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 


Life 





any, for a limited territory if desired, and secure 

or themselves, in addition to first year’s commis 

sion, a renewal! interest insuring an Income for the 

Address the tem pe 4 at its Home Office 
ork City 


future. 
No. 277 Broadway, New 
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The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 
CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe Deposit Vaults 


Authorized to act as Executor, and to receive 
and hold money or perty in trust or on deposit 
from Courts of law or Equity Executors 
Administrators, Assignees, Guardians, Trustees 
Gorporations and Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest allowed on Deposits Subject to Check 


OFFICERS 


DAVID R. WHITNEY, President 
CHARLES F. CHOATE, Vice-President 
ALEXANDER COCHRANE, Vice-President 
NATHANIEL THAYER, Vice-President 
JAMES R. HOOPER, Actuary 
HENRY N. MARR, Secretary 
FRED. W. ALLEN, Asst. Sec. & Treas 
THOMAS E. EATON, Asst. Treas. 
FRANCIS R. JEWETT, Trust Officer 
CHAS. E. NOTT, Mgr. Safe Dep. Vits 


BOARD OF DIRECTORS 

Willlam Endicott, Chairman 
Walter C. Baylies James G. Freeman 
Alfred Bowditch Morris Gray 
James R. Hooper 
Ernest Lovering 
Henry H. Proctor 
James M. Prendergast 
Herbert M. Sears 
Lawrence M. Stockton 
Nathaniel Thayer 


S. Parker Bremer 
Timothy E. Byrnes 
Charles F. Choate 
Alexander Cochrane 
Philip Dexter 
William Endicott Jr. 
Francis W. Fabyan 
William Farnsworth Eugene V. R. Thayer 
Frederick P. Fivh David R. Whitney 
George Wigglesworth 








UNITED STATES 
MORTGAGE & TRUST 
COMPANY 


NEW YORK 
CAPITAL, SURPLUS, 
$2,000,000.00 $4,000,000.00 


Invites Personal and Business 
Accounts. Acts as Trustee, Ex- 
ecutor, Administrator, Guard- 
tan and in all Fiduciary 
Capacities. Certifies Muni- 
cipal and Corporation Bonds. 


55 Cedar St. 
B'way & 73rd St. 125th St. & 8th Ave, 

















Cotton. 
Geo. H. M&Fadden & Bro., 


COTTON MERCHANTS 
PHILADELPHIA. NEW YORK. 
Liverpool Correspondents 
FREDERIC ZEREGA & CO. 
Bremen Correspondents: 
cF FADDEN BROTHERS & CO. 
Havre Corresponden 
SOCIETE D’ MPORTATION ET DE COMMIS’N 


Mason Smith & Co., 
OTTON COMMISSION MERCHANTS | & 


NEW ORLEANS, LA. 
MEMPHIS, TENN, DALLAS, TEX. 


Buyers of Spot Cotton. Orders for Contracts Exe- 
cuted in New Orleans, New York, 
Liverpool and Havre Markets. 


R H. ROUNTREE & CO, 


Commission Merchants. 


COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, 
NEW YORE. 

















GWATHMEY & CO. 
COTTON MERCHANTS 
22 Exchange Place, - - NEW YORK 


ROBERT MOORE & Co. 


56 Beaver Street, New York. 


onthe ta POR FUTURE DELIVERY EXE- 
OTED lan uated YORK AND LIVERPOOL 
EX CHANG 
SOTTON PURCHASED FOR SPINNERS’ USE 
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OLD COLONY TRUST COMPANY 


BOSTON, 


Capital and Surplus 


MASS. 
: $12,500,000 


DIRECTORS. 


T. JEFFERSON COOLIDGE JR., 


GORDON ABBOTT, 


Chairman Executive Committee. 
Chairman of Board. 


FRANCIS R. HART, Vice-Chairman. 


Charles F. Adams 2nd 
F. Lothrop Ames 
Oliver Ames 
C. W. Amory 
William Amory 
Charles F. Ayer 
John S. Bartlett 
ow, Carr 

P. Cheney 
ay T.Je BeracnCoolidge 
T. Jefferson Coolidge Jr. 
Charles E. Cotting 
Alvah Crocker 


Philip Y. DeNormandie 
Philip Dexter 

George A. Draper 
Frederic C. Dumaine 
William Endicott Jr. 
Wilmot R. Evans 
Frederick P. Fish 
Réginald Foster 

George P. Gardner 


Robert F. Herrick 

Henry S. Howe 

Walter Hunnewell 
Charles W. 


Edwin Farnham Greene 


Henry C. Jackson 
George E. Keith Herbert M. Sears 
Gardiner M. Lane Quincy A. Shaw 
Col. Thos. L. Livermore Howard Stockton 
Arthur Lyman Philip Stockton 
Charles S. Mellen Charlies A. Stone 
Laurence Minot Galen L. Stone 
Maxwell Norman Nathaniel Thayer 
Hon. Richard Olney Lucius Tuttle 
Robert T. Paine 2nd H. O. Underwood 
Henry Parkman Eliot Wadsworth 
Andrew W. Preston Stephen M. Weld 
Richard S. Russell Sidney W. Winslow 
Whittier 


Philip L. Saltonstall 


PRESIDENT, PHILIP STOCKTON. 


Vice-Presidents, WALLACE B. DONHAM 
1WLIUS R. WAKEFIELD 
Manager Credit Dept., ELMER E. FOYE. 
Trust Officer, F. 


Treasurer, FREDERIC G. POUSLAND 

Cashier, GEO. W. GRANT 

Secretary, CHESTER B. HUMPHREY 
M. HOLMES 


Authorized Reserve pate, for Trust Companies in Maine, Massachusetts and Rhode Island, 














Girard Trust Company. 


Capital and Surplus, $10,000,000 
CHARTERED 1836. 
Acts as Executor, Administrator, Trustee, 
Assignee an‘ Receiver 
Financial r ent for individuals or 
or porations. 
Interest Allowed on Individual and 
rporation Accounts. 

Acts as Trustee-of Corporation Mortgages. 
Depositary under Plans of Reorganization, 
Registrar and Transfer Agent. 
Assumes entire charge of R Estate, 
Safes to Rent in Burglar-Proof Vaults. 


E. MORRIS, President. 
) Ri. ELY, ist Vice-President. 
Cc. 





A. JACKSON, 2d Vice-President. 
J. RHOADS, 3d Vice-Pres. and Treasurer. 
E. S. PAGE, Secretary. 
MANAGERS: 

Effingham B. Morris, 
John A. Brown Jr., 
John B. Garrett, 
Wiliam H. Gaw, 
Francis I. Gowen, 
Geo. H. McFadden, 


Edward J. Berwind, 
Randal Morgan, 
Edw. T. Stotesb 
Charles E. Ingersoll, 
John S. Jenks Jr., 
Henry B. Coxe, 


Henry Tatnall, E r C. Felton, 
Isaac H. Clothier, William T. Eliiott, 
Thos. DeWitt Cuyler, W. Hinckle Smith, 


C. Hartman Kuhn, B. 
James Speyer, 
Broad and Chestnut Streets, 


PHILADELPHIA 


Dawson Coleman. 








Industrial Trust Company 


Providence, R. I. 


OFFICERS. 
P. Brown, President 
Arthur L. Kelley, Vice-President 
H. Martin Brown, Vice-President 
Otis Everett, Vice-President 
Joshua M. Addeman, Vice-President 
Ward E. Smith, Treasurer 
Chas. H. Manchester, Secretary 
H. Howard Fepper. Asst. Secy. 
Frederick B licox,Auditor 


BOARD OF DIRECTORS. 

Samuel P. Colt Herbert N. Fenner 
Olney T. Inman J. Milton Payne 
William R. Dupee Eben N. Littlefield 
Richard A. Robertson 
Joshua M. Addeman C. Prescott Knight 
James M. Scott 
William H. Perry 
Arthur L. Keliey 
H. Martin Brown 
George F. Baker 
George M. Thornton 
Cc ig e: Brown 


Charles H. Allen 

John B. Branch 

William P. oe 

Angus McLeod 

Ezra Dixon 
Harrington Howard O. Sturgis 

fre a. Comstock Edward D. Pearce 

Englehart C. Ostby 


CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


CHICAGO 
Capital and Surplus = $2,500,000 


CHARLES G. DAWES, President. 
A. UHRLAUB, Vice-President. 
EDWIN F. MACK, Vice-President. 
WILLIAM T. ABBOTT, Vice-President. 
he ae a R. DAWES, Cashier. 
SKINNER, Asst. Cashier. 
WILLIAM W. GATES, Asst. Cashier. 
JOHN W. THOMAS, Asst. Cashier. 
ALBERT G. MANG, Secretary. 
MALCOLM McDOWELL, Asst. Secretary. 
WILLIAM G. EDENS, Asst. Secretary 
JOHN L. LEHNHARD, Asst. Trust Officer. 


BANKING, SAVINGS AND TRUST 
DEPARTMENTS. 











Mississippi Valley Trust Co. 
Fourth & Pine Sts., St. Louis. 


CAPITAL, SURPLUS 
‘and PROFITS} 98> 540, 000 


A GENERAL FINANCIAL AND FIDUCIARY 
BUSINESS TRANSACTED. 


DIRECTORS. 
John I. Beggs, President Milwaukee Light Heat & 
Tract Co 


ion 

Wilbur F. Boyle, Boyle & Priest. 
James E. Brock, Secretary 
M Carleton, President Carleton Dry Goods Ce, 
Charles Clark. 
— N. a egy | President Smith & Davis Mfg.Co. 
John D Davis, Vice-President. 
Auguste B. Ewing. 
y poe vid R. Francis, Francis, Bro. & Co. 

seri Gehner, President German- AmericanBank 
’ mee eng Vice-President. 
kinridge Jones, President. 
Wee G. Lackey, Vice-President and Bond Officer 
Ww. J. McBri de, V. Pres. Haskell & Barker Car Co 

McLeod, Vice-President Grayson- 

Ler eon Lambe Co 

Saunders ) ervel, President Norvell-Shapleigh 





Hardw. 

obert J. O. ‘Reilly, M + mee 

m. D. thwein, President Wm. D. Orthwein 
Grain Co. 


a ag BAL Peters, President Peters Shoe Co. 

ierce, Chairman Board Waters-PierceOll Oe. 

Auge Schlafly, August Schlafly & Sons. 
qorry President Majestic Mfg. Co. 

Rotins Sun, , Chairman of the Board. 

Rolla War 


The Trust Company 
of North America 


603-505-507 Chestnut St., Philadelphia 
PUP aT Asean ceadace Mabeene Sai $1,000,000 


HENRY G. BRENGLE, President. 
JOS. S. CLARK, Vice-President. 
CHAS. P. LINEAWEAVER, Sec. & Treas. 
ADAM A. STULL, Chairman of Board. 


DIRECTORS. 

Henry G. Breugle, J. Levering Jones, 
James Crosby Brown, Malcolm Lloyd, 
John Cadwalader, John Mclihenny, 
E. W. Clark Jr., Richard Wain Meltrs, 
Eckley B. Coxe Jr., Clement B. Newbold, 
Edwin S. Dixon; John W. Pepper. 
Eugene L. Ellison, William F. Read, 
Joseph C. Fraley, Adam A. Stull, 
Harry C. Francis, Edward D. Toland, 
Henry L. Gaw Jr., Joseph R. Wainwright, 
Howard S. Graham, William D. Winsor. 

Samuel F. Houston, 








Rhode Island Hospital 


Trust Company 
PROVIDENCE, R. |. 


DIRECTORS. 
Howard O. Sturges, 
= hen O. Metcalf, 

ter R. Callender, 
kdward Holbrook, 
James E. Sullivan, 
Benjamin M. Jackson. 
John R, Freeman, 
Charlies S. — 
Robert W. Taft, 
Webster Knight, 

w 


Royal C. oon, 
Robert H. Goddard, 
Robert I. Fh ame 
William B. Weeden, 
Edward D. Pearce, 
Robert Knight, 
John W. Danielson, 
Herbert J. Wells, 
Lyman B. Goff, 
Rowland G. Hazard, 
Nelson W. Aldrich, Stephen O. 
Samuel R. Dorrance, Frank W. Matteson, 
. H. Ives Goddard Jr. 
HERBERT J. WELLS, President. 
EDWARD S. Ne nt Vice-President. 
HORATIO A. HUNT, Vice-President. 
WILLIAM A. GAMWELL, Secre ; 
PRESTON H. GARDNER, Trust Offices 
CYRUS E. LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. Sec’y. 
HENRY L. SLADER, Asst. Sec’y. 
G.A. HARRINGTON, Asst.Tr.Offic * 


Perm 
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Cotton. 


Financial, 





WOODWARD 
& STILLMAN 
COTTON MERCHANTS 
16 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established tn 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York. 
Eaecute Orders for Future Delivery 


COrTON 
At the New York, hay + and von Urileans 
Cotton Exchanges. Also orders for 


At the New Sok Chee Exchange 
ak AND EROVISIONS 
e Chi f Trade and 


cago B 
IRAL AND COTTON ED OIL 
e NA York Prod wy AR 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING 
HANOVER SQUARE, 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made en Cottoa 
Censignments. 


Hopkins, Dwight & Co. 
COTTON 


and 
COTTON-SEED OIL. 
COMMISSION MERCHANTS 
Room 52 Cotton Exchange Building, 
NEW YORK. 


LEHMAN,STERN & CO., Limited, New Orleans, 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Steck, a. Coffee 
and Produce Exchanges, York. 


Orders executed on the abeve » Net as well in 
New Orieans, Chicago and foreign markcts. 


Stephen M. Weld & Co., 


COTTON MERCHANTS, 


82-92 Beaver Street, - New York City 
BOSTON, PHILADELPHIA, PROVIDENCE 
Liverpool, WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 


Siegfr. Gruner & Co. 


COTTON MERCHANTS 


17 South William Street, 
’ NEW YORK. 

















EVERSZ 6 COMPANY, 


BANKERS, 


Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 

Buy and sell Bonds suitable for 
Investment. 


206. LA SALLE ST, CHICAGO 





CHICAGO CITY MORTGAGES. 
HIGH-GRADE INDUSTRIAL BONDS. 
CHICAGO REAL ESTATE BONDS. 
CORPORATION & RAILROAD BONDS. 


SEND FOR CIRCULARS. 


PEABODY, HOUGHTELING & CO. 


181 La Salle Street, 


CHICAGO. 
[Established 1865.) 





GEO. H. BURR & CO. 
BANKERS 


Commercial Paper 





43 Exchange Place - New York 
Chi Bost St. Leuis 
“Philadelphia | ’ <— City 

n Francisco 





Sroutlridge &NiwverEe: 
Municipal and Corporation 


Pint aa graat BONDS 60 Congress St.. 
Chicage ais | work Boston 


Chas. S. Kidder & Co. 


MUNICIPAL & COR- 
PORATION BONDS 


182 LA SALLE STREET, CHICAGO 





WILLIAM RAY & CO. 
Successors to 
GEO COPELAND &CO., 
COTTON BROKERS, 
43 Cotton Exchange, New York. 


* Orders for future delivery contracts executed on 
the New York and Liverpool Cotton Exchanges. 


SMITH & HAYNE 


Frank B. Hayne (in Commendum) 
Cotton Brokers, 
COTTON EXCHANGE BUILDING, 


NEW ORLEANS, LA. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW ORLEANS, NEW YORK 
AND LIVERPOOL MARKETS. 








(Other cotton cards on preceding oage.) 








_Binanctal. — 


‘FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Earned Surplus, - 


JOHN B. PURCELL, President 
JOHN M. MILLER JR., V.-Prest. & Cashier 
FREDERICK E. NOLTING, 2d Vice-Prest. 


Correspondence Invited 


$2,000,000 





Devitt, TREMBLE & Go. 


BONDS FOR INVESTMENT 


FIRST NATIONAL BANK BLDG., 
CHICAGO 
PHILA. NATIONAL BANK BLDG., 
PHILADELPHIA 





H. T. HOLTZ & CO. 


MUNICIPAL AND 
CORPORATION BONDS 





Correspondence Invited 


171 LA SALLE STREET, CHICAGO 


Financial. 


E.H.ROLLINS & SONS 


Established 1876 





RAILROAD 
MUNICIPAL 
PUBLIC UTILITY 
BONDS 


Fiscal Agent for Cities and Corporations 
List on Application 





BOSTON 
NEW YORK CHICAGO 
DENVER SAN FRANCISCO 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Mem bers of New York and Boston Stock Exehanges 





SULLIVAN BROTHERS & CO. 
BONDS -—™ 


L277 CHESTNUT STREET 
PIILADELPHIA, PA. 


{New York Stock Exchange 
UPhiladelphia “ 





Members 











[Established 1863.]} 


W. T. HATCH & SONS 


BANKERS AND BROKERS 
71 Broadway, - New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGE. 


HOLLISTER, FISH & CO. 


BANKERS 
Members New York Stock Exchange 
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penses of United States railroads for the latest month (June) and for the fis- 
cal year to date, including said month. The tables embrace every steam operating 
railroad in the country which is obliged to make monthly reports to the Inter-State 
Commerce Commission at Washington—over 800 roads or systems altogether—comprising, 
roughly, 235,000 miles of road. Whether a road earns $1,000 a month or $10,000,000, it 
will be found in the list. Leased lines not operating their own road do not make returns. 


T* entire publication is devoted to a presentation of the reports of earnings and ex- 


Swera Reterns The figures are a transcript of the sworn returns on file at Washington. 

* They have the further advantage of uniformity of method and classi- 
fication. Every company is obliged to make up its return on the same basis and in the 
same way as every other company. 


Earnings The “Chronicle” has always made a specialty of weekly and monthly 
Our Specialty reports of railroad earnings, and for forty years or more its weekly 

7 and monthly summaries have been everywhere accepted as authorita- 
tive. The present publication is in continuation of this work and to aid the Inter-State 
Commerce Commission in the one direction in which lies its chief usefulness—the field 
of publicity. By our own unaided efforts we succeeded in collecting returns covering 
200,000 to 205,000 miles out of a possible 225,000 to 230,000 miles. The action of the 
Inter-State Commerce Commission enables us to give the remaining mileage, all except 
that inconsequential portion which is confined wholly within State boundaries. 


Full Details These Inter-State Commerce returns also make it possible for us to 

‘ take one further step in advance, namely to present the details of both 
the revenues and the expenses. Besides reporting total gross earnings, we show separately 
the passenger and the freight revenues. In the case of the expenditures, we report the 
outlays for both maintenance of way and maintenance of equipment as well as the traffic 
and transportation expenses. We also show the revenue from outside operations, gross 
as well as net. Lastly we give the miles of road on which earnings are based. To get 
in all these facts, we have had to extend the figures for each road across two pages. 


Coats Diecarded. The cents we have necessarily been obliged to discard altogether, and 
if in any case the results should happen to vary a dollar, one way or the 
other, from exact proof, the reason for the variance will be found in that circumstance. 


The matter contained in this extra and novel publication is entirely ad- 

ty pay: ees ditional to the comprehensive reports of earnings we have been’ 
* furnishing in the “Chronicle” from week to week. Large numbers of 

companies have long supplied monthly statements of their own. Some of these differ in 
essential respects from the returns required by the Inter-State Commerce Commission. 
These statements we will print in the future as in the past just as received, and in the week 
in which they appear. We shall also continue our weekly figures of earnings. But in 
addition to all this, we shall issue once a month—say about the 20th—this special publica- 
tion devoted entirely tothe Inter-State Commerce returns and confined exclusively to them. 


Only For As in the case of our numerous. other Supplements or “Sections,” all of 
Subscribers which are expensive publications, the “Railway Earnings Section’ 

. ; will be furnished only to ‘‘Chronicle” subscribers. These will receive 
it free of charge, one copy going with each subscription. It will be impossible to obtain 
copies in any other way, as none will be printed for general sale. 








WILLIAM B. DANA COMPANY, PUBLISHERS, 
NEW YORK 


CHRONICLE BUILDING FRONT, PINE & DEPEYSTER STREETS 
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NAME OF ROAD 


Aberdeen & Rockfish _J ne 
July 1 to J’ne 30.... 
Abilene & Southern. _J‘ne 
July 1 to J’ne 30.... 
Adirondack & St L_..J’ne 
July 1 to J’ne 30.... 
Alabama & Vicksb_--.J’ne 
July 1 to J’ne 30.... 
Alabama Great Sou-.-_J’ne 
July 1 to J’ne 30.... 
Ala Tenn & North___.May 
July 1 to May 31-.... 
Albia & Centerville. .J’ne 
ig 1 to J’ne 30__-- 
J’ne 
July 1 P J’ne 30... 
Allegheny & Sou Side_J’ne 
July Ay to J’ne 30 


Arbor May 
July 1 to May 31-.-.-. 
Antoine Valley... -.-- May 
Jan 1 to May 31-.-.-.. 
palachicola North.May 
July 1 to May 31.... 
Arcadia & Betsey Riv J'ne 
July 1 to J’ne 30.... 
Argentine Central-_-_-..J’ne 
July 1 to J’ne 30... 
Arizona & New Mex. -_J’ne 
July 1 to J’ne 30-..-.. 
Arizona Southern. ---J’ne 
July 1 to J’ne 30.-.-- 
Arkansas La & Guif. J’ne 
July 1 to J’ne 30... 
Ashland & Western. .May 
July 1 to May 31--... 
Ashland Coal & Iron_J'ne 
July 1 to J’ne 30..--. 
Ashland Odanah & M _J’ne 
July 1 to J’ne 30-..-.. 
Atch Topeka & S Fe__J’ne 
July 1 to J’ne 30... 
East of New Mex--_J’ne 
July 1 to J’ne 30..-.. 
Guii Col & S Fe_._J’ne 
July 1 to J’ne 30.... 
Pecos & Nor Texas_J’ne 
July 1 to J’ne 30.... 
Pecos R} ne 
July 1 to J’ne 30.... 

S F Pres & Phoenix J’ne 
July 1 to J’ne 30_--- 

Sou Kan of Texas--_J’ne 
July 1 to J’ne 30... 
Total Company. -.J’ne 
July 1 to J’ne 30-_--. 
Ariz & California__J’ne 
July 1 to J’ne 30.---. 
Beaum Wharf & T_J’ne 
July 1 to J’ne 30_-.-. 


Grand Canyon_--- J’ne 
July 1 to J’ne 30..--. 
Texas & Gulf_-_---- J’ne 


July 1 to J’ne 30.--.. 
Atlanta & West Pt_-_-J’ne 
July 1 to J’ne 30---- 

Atl Birm & Atlantic_-_J’ne 
July 1 to J’ne 30---- 
Atlantic & Western_-May 
July 1 to May 31----. 
Atlantic Coast Line_-_J’ne 
July 1 to J’ne 30_-_-- 
Augusta Belt-__---- May 
July 1 to May 31---- 
Charleston & W Car J’ne 
July 1 to J’ne 30-_---. 

Col Newb & Laur__Mch 
July 1 to Mch 31_--- 
Conway Coast & W J’ne 
wad 1 to J’ne 30_--- 
Georgia _._--_---- May 
fede “1 to May 31---- 
Lexington Term__-May 
July 1 to May Nenad 
Louisv & Nashy_-__J’ne 
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1574 
14,174 
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769 
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"2.640 
31.286 
3.691 


46,620 


3,566 
33,221 


1,028 
16.516 
4, 
59.283 
287 
3,507 
39,123 
466.681 


100-410 
1,064,746 


4,682,252 4,365,367 1.871.817 
58,548,218 51,894,385 21.158.345 


183 
July 1 to J’ne 30---- 38,421,779 32,465,969 10, 798, 997 


Lou Hend & St L__J’ne 
July 1 to J’ne 30-_--- 


May 

July 1 to May 31---- 
Nash Chatt & St L_J’ne 
July 1 to J’ne 30_-_-- 
N W of South Caro_J’ne 
July 1 to J’ne 30--_-- 
Un Pt & White Pl__May 
July 1 to May 31---- 
Wash & Vand'mere J'ne 
July 1 to J’ne 30__-- 
Baltimore & Ohio_-_-_-_J’ne 
July 1 to J’ne 30__-- 
B & O Chic T RR_J’ne 
Apr 1 to J’ne 30_-_-_-_ 
Clev Term & Vall__J’ne 
July 1 to J’ne 30_.-- 
Ohio & Little Kan__J’ne 
July 1 to J’ne 30_--- 
Rav Spen & Gien_-_J’ne 
July 1 to J’ne 30.---. 


Sharpsville _..-.--- J’ne 
July 1 to J’ne 30_--- 
Staten Island-_---- J’ne 


July 1 to J’ne 30---- 
Staten Isl Rap Tr-.-J’ne 
July 1 to J’ne 30.--- 
Valley of Virginia_-J’ne 
July 1 to J’ne 30.--- 
Balt Ches & Atlantic_J’ne 
July 1 to J’ne 30-.--- 
Bangor & Aroostook_J’ne 
July 1 to J’ne 30.-.--. 
Bauxite & Northern. -J’ne 
July 1 to J’ne 30.-.-.- 
Bay Terminal 
July 1 to J’ne 30_.-- 


45.684 73.135 25.676 
548.001 556.732 384.074 
553.661 _ 520.504 _ 250,489 

8,217,976 8.933.034 2.965.256 
97,450 139.549 27.000 
1,281,945 954.452 277,204 

2.738 4,981 1,844 
28.971 32.288 19.796 
90.046 81.658 30,469 

1,030,898 930.218 347.353 
86.867 140.398 17.209 
1,301:519 911.526 230.449 

5,558,698 5.325.502 2,224,504 

70.957.528 64.212.635 25.382.477 

4,786 3,302 4.048 
68 © ...... 46.727 
508 «= «533.—S=«(12.051 
5.436 3.850 168.922 
13.531 5.5 4,054 
236.525 157.646 54.701 
39.900 33.53 3,888 
561,395 479.070 429,627 
133,807 107.885 45,983 
238 1.492.409 522,240 
1,207 897 238 
13,516 9.449 1,940 

1,509,693 1.408.914 _ 493,150 

20,870,397 18,328,176 6.773.332 
75.201 70.842 23.471 

1.174.541 1,057,287 313.497 
23.412 23,971 6.1 
143,117 139,938 ~—«67.598 

1,628 1,869 436 
17,751 35.236 3,439 
140,091 99,990 _ 66,643 

1,898,569 1.757.977 755.005 

148 108 105 
3.134 3,257 2Ai0 
3,085,949 _ 2.469.823 
58.022 47,540 31.789 
705.538 586.101 9 
765 594 931 
10.890 14.640 11.072 
753.292 _ 625.351 _ 215,888 
8,353,212 7.870.698 2,568,304 
4.064 3,196 1.640 
89.613 80.313 23,600 
591 393 313 
9,999 9,582 4,290 
3.183 2,088 708 
19,060 9,479 11.401 

6.207.251 4.699.597 1.290.210 

68,228,440 53.872.416 14.110.841 
MS ipa 3,164 
at Sire SARA 8.682 
79.581 73.813 —_ 15.486 
855,899 822.072 179.787 
15,117 10.952 9,452 
180.503 152.762 93,795 

643 2,463 «2,388 
36.692 26.570 28,248 
2.545 972 272 
30,675 10.820 2.811 
2,006 1.647 _ 19,043 
20,985 18.555 209.656 
43,279 31.034 24,184 
439.219 417.614 262.979 
7,437 8.429 5.815 
106.576 107.266 72.911 
7.718 10,421 9,752 
120.990 112.859 115.328 
165.705 _ 100.397 49.753 

2,204:330 2.122.422 638.143 
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431,581 Sean ae 1 Be ped 243,645 250,647 266.816 681 46,061 40,549 = te 4 
80.865 : 67,122 36.740 66.722 73.768 9,834 8.057 _ 109, 
944,447 4,221,006 3 BB: 523,614 450,317 891.844 683.818 113.428 92,506 1,258,592 mae 
1,112 8.911 4.338 908 171 196 162 1.519 
10,958 aan 57,667 8, 8,033 3.388 1,468 2,328 901 16,306 = 
593 1, 1, 1 er 165 By cocdba 680 
6,519 24,697 23 13,251 10.748 2.361 1,949 1l 18 11,312 12.267 
132 1,815 5,022 1,342 1,638 1,012 717 750 500 2,201 1,532 
2,090 39°650 40,079 6,118 8,391 6,656 5.566 1,500 1,500 11,009 aa 
cGnees 4,495 3,047 385 392 427 os eiabine) peenee 3,224 1 
augue 45,279 29,296 4,659 3,805 3,260 . aap 31,942 19,149 
.223 136.010 126,462 A 9.404 17,349 14.888 3,196 3,357 52,253 48.177 
413,735 1,713, Lea ot 216,164 639 833 43,104 33.917 595.048 619,873 
cacipnt 1,962 1,713 442 271 376 2, ancien Shanks 832 1,178 
ee ee 10,917 8.638 2.202 2,028 2,495 ers © 5,890 ~~ 
2.980 11,568 8.352 306 2,199 2.599 997 31 1 3,518 2: 
26,661 125.100 77.214 see 23,001 14,452 6,981 2.475 1,710 32,019 20,342 
198 1,170 799 903 557 283 MEE: ‘hednae  ssh0n5 429 341 
2,248 13,075 9,323 5,337 3,329 & 1,987 1,575 ere 5,139 4,046 
647 2,576 754 874 2.252 664 82 216 210 1,686 1,520 
i eta 23,460 shasin > cae ee. ~«sennr D  4e¢euns 13,926 pers 
7,205 74,014 89,262 4,344 5,731 4,174 4,029 674 56 17,633 13.272 
‘81,705 7,232 977,638 120.622 99,348 51.896 636 2,784 931 160.403 148.720 
712 21,578 46.579 717 4,308 1,826 2.774 ore 4.337 4,101 
7,103 328 459,184 22,667 32.823 26.652 23,933 47 35 45,934 3.066 
2,475 10.710 8.030 179 3.326 1,265 5.479 515 583 6.315 2,866 
af 128.616 ana 26.826 «...-- gee ' see 44,502 ss 
460 2.745 3,300 675 867 199 323 227 93 1,577 1,531 
7,078 3,648 40,819 7.035 6,555 3,933 3.466 2,319 1,476 20,142 17,241 
886 11,826 8,924 Cr188 Cri66 2.433 St Thueges ” caeees 4,408 2.802 
11,625 135.526 107.137 30.985 23.700 28.338 27.008 -..... ~-...-- 45,607 33,573 
1s a oes 151 4,205 2,335 2.270 1,505 Ev  F68 1,282 1,781 
pa... aaa 35,934 27.492 21,507 14,074 SEE | i biaeeles soubde 25,814 23.575 
7,108.8 6.681.722 878.835 1.075.560 704.495 836.133 154.200 151.779 2.138.236 1.703.825 
a 30. ee 86, ‘971. 3 76,770,668 14067.400 10070.281 — 898 11 par 226 1730.478 oy 518 25.379.066 20,698,629 
35,109 77.854 — 113.774 —_ 16,300 4,620 0.277 926 9 1,040 25,228 29.645 
414,668 991.041 1,028,118 228.455 148,019 138:755 117 538 11,812 11,591 293.578 286.475 
241.340 883,345 851.457 188.530 205.596 112.789 125.709 23.791 21.307 323.877 342.698 
2.905.745 12,007,190 12,552,900 2.753.551 2,093.214 1.858.601 1.947.733 288.806 246.525 4.608.751 4.554.028 
22,468 130,073 167.020 6,861 Cr42 17,306 16.562 2.114 836 42,980 39,027 
282.634 1,622,975 1.289.177 268.295 166.447 246.236 130,797 23,281 10.650 498.544 386,684 
1,287 4,931 6.590 1,765 3 612 777 90 60 1,657 2,365 
17,497 52. pd 53,170 25,646 27.676 7.198 5,258 1,117 674 26.037 25,150 
27.393 128 116,878 16,805 106 7.809 7,008 2,532 2,441 37,838 27.541 
332.343 1,468. ‘eer 1.346.152 202.487 213.468 110.074 100.196 33,407 35,015 380.587 313,887 
20,837 108.262 165.059 20,375 1,752 17.533 17,265 2,067 1,027 44,874 41,388 
271.777 1,575,229 1,225,529 195,377 ~ og 566 175.160 23.652 5 846 534.071 a - 
1.956.516 8.441.467 8.102.500 1.129.471 1.301.216 70,871 1.011.380 186.369 178.490 2.614.690 498 
22,734,502 104690.182 94,265,714 1774 1,211 12884. 404 18a, 312 13903.894 2112.553 1908, 819 31,720,634 of. 678 Bet 
2,462 10.944 6,662 4,004 1,338 1,148 ois 3,879 3.482 
sbcehen 161,780 cateee SE aswaes MTS. “deakae conden ‘sacdas 49,058 ay 2 
wate 735 3.440 Cr2,011 385 118 121 pitia! beetle 2.077 2.358 
basen tee 44,690 38,501 6,192 3,827 2,386 De  cunste  “sahivus 28.878 24,113 
12,931 13,373 14,354 5,949 7.640 505 378 274 639 10,296 6.603 
118,165 259,276 184.962 82,169 48.861 9,820 4,757 4,010 4,025 123.457 87.341 
. 2,904 17,560 9,326 4,329 ai 1,634 1,516 141 75 5,979 3.463 
32,348 303.010 202.598 65,920 47,233 28,732 15.130 1,703 1,473 101,188 53.801 
31.764 82.018 71.452 10.607 Cr3,83 18,125 17.764 6,159 5,757 24,142 25,122 
396.674 1,090,141 964.917 139,437 115.917 199.291 210.659 59.370 53.704 331,123 +334 
40,189 193,714 158.5 23,774 24,907 37.057 31,540 14,250 12,069 80.827 86.340 
451,546 2,579,345 2.069.809 315.872 277.279 411.638 366.882 152.848 125.628 1.016.664 852.782 
162 1,536 1,239 253 164 286 > tse 445 391 
1,566 a 183 12,906 2.587 “yet 855 986 6 5 4,700 4,268 
441.029 4,977 2,033,017 322.632 290.5 406.999 353.782 40,826 446 812,733 692.845 
5,842,059 2, 10. ped 26,144,064 3,956, ne 3.566, 708 4,275,966 3,681,456 499,323 420.092 9.227.835 8.520.713 
eke 562 WE > shbiatet I aedie  ahbect | kane 334 208 
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aeeene 10,572 7.053 2; sed 2,807 .. 24 ef -watiged a er 
wwesse 1, 1,578 45 ees Sssee Wek 
res pes 20,001 54? 547 10. ei DG Secacs | cedues 3.766 3,484 


22, 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














AUG., 1910.] RAILWAY EARNINGS 3 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Net Revenue Cc Current Previous endof —— 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year This 
$ $ $ $ $ $ $ g $ $ g Year Year 
Aberdeen & Rockfish _J’ne 4,082 3,302 Mee?’ cena’ = a” eee? | apa 180 —325 878 
"July 1 to J’ne 30.-.. 50.568 40.932 ee: cae) Se ee. cee 2.176 16-368 13585 54 49 
Abilene & Southern__J’ne 5,956 1,345 BM .ciden” - weplels “capeber or ecenell 710 R j 
July 1 to J’ne 30.... 53177 2.328 fe 23 ey ce ee ,060 109.646 76 64a? 
Adirondack & St L___J’ne 1,203 1,024 Me" .acaw * nweneo® waa? comme 30 877 
"“Suly 1 to J’ne 30... 13,676 «12,582 ari Sc, Se eee ee 276 5.132 297 3 8 
Alabama & Vicksb_--_J’ne 95.794 91,944 See! sce Cgc aOe™ Sean" geen 4,520 37,41 } 
suly 1 to Jne 30_--- 1,141,535 1-189,621 ee ee ee 52,721 rer oo 142 142 
Alaba Great Sou. _J’ne 261,393 216.213 77.168 _ 721 11,522 741 
July 1 to J’ne 30.-.. 2,895,152 2,482,649 1,077,642 7.943 5.948 136.548 1,181,361 994-485 309 309 
Ala T & North... .Ma' 3,293 2.330 J ae eee eee 150 5.467 1, 
July to May 31... 34,711 (26.437 Gee 2 ee ee Te 1680 sh 38 
Albia & Centerville. _J’ne 2.568 2.166 Pee a Se _ 
Suly 1toJ’ne 30.-.. 27,880 25.612 a 2, ee ee 2.760 5.893 —4,747 24 | 24 
pS eae J’ne 9,556 6.721 — § TP ee oP a 51 —7.792 —1.750 
“july ito Jne 30.--. -94.3R5 33.222 oe ot. “SE eae 621 ei2 bast 29 
Allegheny & Sou Side_J’ne 4,045 2.218 a ~ wcacsd’ ~~ osu’ seals! \— suede 37 412 79 
Tuy 1 to J’ne 30.--. 39.995 24.244 me s,s ee, ee 2 gal 483 To 
Ann P= OL May 108.922 89.892 36,570 —l, 3,813 1 +330 * ’ 
July 1 to May 31---- 1,180,938 1,120,856 443,917 —29,531 24,892 135.636 367,125 spe 300 300 
Antoi Valley _...-- 1,657 1,961 — Pere ee eee a : éedeee -eems _ 
jan 140 May BI” = 10.61 —«10.386 —egib O02 NI SE me clan. ceca 23188 #6 6 
Appalachicola North May 10.670 6.368 Sere ee ee 600 298 1,508 
July 1 to May 31-.-- 90.947 58.441 ME, ecedcd)) eset seage «sadn 6,570 27,582 13,581 102 79 
Arcadia & Betsey Riv J'ne 1,732 1,105 neces enaitine ' sseiee t= i sesanee 127 —690 —423 
July 1 to J’ne 30_.-. 13,238 9,533 ee ee aa 1,240 —1408 —1,353 21 2 
Argentine Central____J’ne 3,822 5,119 4,365 a, ae 125 —1,532 4,365 
July 1 to J’ne 30_---  * ne  , are —e osseue 1,500 —13,676 ...s.- 15 15 
Arizona & New Mex. _J’ne 28,703 24,686 ee? ....52 °° seat <eeae open 7.637 37.673 64,189 
July 1 to J’ne 30-.-. 356.523 312.116 er rne sees See 29,216 571.492 655.510 108 108 
Arizona Southern. -_-J’ne 7.386 11.757 0 re ae eee ee 14,192 34,821 
July 1 to J’ne 30---- 100.257 ~—-:105.601 | | SS ae ee eee 148,070 353,582 2 «220 
Arkansas La & Gulf. _J’ne 10.003 13.998 TP eee ee ae 605 102 —6,100 
oe Bay SSeS: UF eo ee nS oe 4,982 Geen: -eeeuée 61 61 
Ashland & Western_.May 2.993 3.273 | ree a 75 323 9 
July 1 to May 31--.-- 37.084 32.627 OE. wastes. sassy § saheed > ame 975 5,589 7,189 22 22 
Ashiand Coal & Iron_J’ne 7.703 6.332 ae ees oe 700 3,423 1,792 ‘ 
July 1 to J’ne 30__-- 112,345 91,429 mes aa ee 8,400 14,781 6,108 22 22 
Ashland Odanah & M _J’ne 5.343 5.416 — ire? ee ee 89 —5,280 —1,296 
July 1 to J’ne 30---- 71,874 59.640 a |, err or er) pee 1,048 10.630 —24,734 33 30 
Atch Topeka & SFe..J’ne 4,039,955 3.914.159 4 i. ¢. Sx ee a 495.514 573,350 2.477.554 
July 1 to J’ne 30_--- 55,945,464 45,381,887 ONG SisdOTOD © «we, wets ewe ees | eneses 3,449,236 16.806 a. rt 012 28.771.974 7,459 7.468 
East of New Mex. -_J’ne 55.078 45,585 OS) ees ce eee 7.637 137 64,952 
July 1 to J’ne 30---- 701.682 591.280  . ee eS, a 47,954 ol tes 399.270 227 227 
Gulf Col & S Fe -__J’ne 681.870 724.745 RE —wcotes | wee aeedeee eee 41,914 159,561 101,794 
July 1 to J’ne 30_--- 9.882.931 9, 213,630 3.339.269 corre ef eeee 436,564 1,687,694 3 001,432 1,518 1,518 
Pecos & Nor Texas_J’ne 73.289 60. | re le ee 8,501 48,282 106,085 
July 1 to J’ne 30__-- 1,085,252 730,475 Se Ss eS eee & 30.475 507.247 550.394 225 151 
Pecos River-_------ J’ne 4,490 3.4 SS eee a ae 208 > 232 2,987 
July 1 to J’ne 30_-.-- 63.791 61,716 a, ee oc rs Same 2,452 —13,.666 —10.048 54 54 
S F Pres & Phoenix J’ne 70.295 52.708 A errs car ee Se 1,303 56.583 64.170 
July 1 to J’ne 30_--. 788.574 720,222 283 es ae a ee 1,963 678,319 625,829 257 257 
Sou Kan of Texas_-_J’ne 89.087 64.533 175 RS cee) tee ae ee 7.846 11,328 99,450 
July 1 to J’ne 30_--- 1,085,107 795.882 s _ . oer) ee ee | 30,978 460,143 416.449 124 125 
Total Company__J’ne 5.014.064 4.865.221 ree” .....5 ceaded’-- ace” sence 562.923 320.277 2.864.473 2.916.992 
July 1 to J’ne 30_--- 69,552,801 57,495,192 35,137,378 36.770.518 akige? sauhach 4,000.222 3,015,216 31.137.152 33.755.300 9.864 9.790 
Ariz & California__J’ne 9,375 6.214 ‘ Oe ocn02d" small eee ae 149 1,419 447 
er eee ee ec deee wt e e ne eme  s e 255 46.966 -.---- 106 106 
Beaum Wharf & T_J’ne 184 2.876 ee” 3...5.° «ce aaa ees 110 440 452 
July 1 to J’ne 30---- 37.504 31.580 wens sme | es keene 1,642 5.542 5,335 2 2 
Grand Canyon_--_-_ J’ne 17,395 15,719 Oe ks lace Cee Seat 1,083 —5,.196 —1,364 
July 1 to J’ne 30.... 223,897 149,396 BRE awne nee) cae | aes “nae 13,004 22,374 35,566 66 66 
Texas & Guilf_----- J’ne 13.302 +228 er 8 a ae eke ee 941 3.216 715 
July 1 to J’ne 30__-- 209.015 129,169 ot Se | ea ere ae 6.192 87.802 69.069 97 74 
Atlanta & West Pt___J’ne 63.934 49.439 22,012 187 191 8,164 11,106 17.686 
July 1 to J’ne 30._-_- 778.971 759.056 205.861 860 2,707 55,809 256,220 162,534 92 92 
Atl Birm & Atiantic.__J’ne 164.114 161.294 a sweet cee, ees 0. 19.600 —10.767 
July 1 to J’ne 30_--- 1,999,956 1.712.783 SE nnntwe sneegell <eleseh o: ) eee 123,265 456,124 270,026 661 642 
Atlantic & Western_-_May 1,1 833 assess | <snenh eee Cee 30 337 379 
July 1 to May 31-.-.-- 10,141 8,032 Ree -..ce |) tee ee away 200 6.842 4,686 9 9 
Atlantic Coast Line._J’ne 1.669.318 1.441.944 em si pee Us 163.959 370.699 — 487.562 
July | t> J’ae 30.-.- 13,810,286 16,943,361 ok ie Sere > ame 1,208,959 9,791,021 8.081.145 4.490 4,476 
Augusta {elt May 65 3.355 oo a a eee 69 218 2,857 
July 1 to May 31 11,213 11,241 3 PP eee keer 785 2, oo —1,473 3 3 
Charlestoa & W Car May 121.380 115.095 OES sacs 06) (sets | 7,497 — 33,1 —21,937 
July 1 to J ne 30.--- 1.155.508 1.071.310 | ee eT 56.722 348. Si 285.017 340 339 
Col Newb & Laur Mech 19.028 18,525 BRAS oewccs | teens Oe” ee 780 11,132 11,352 
July 1 to Meh 31. - 155.885 162,601 Sea nce acne. eee cae 7,020 49,154 52,298 75 75 
Conway Coast & W J'ne 1,485 2.156 Re cceane 8 | em cece cen Cr113 778 538 
July 1 to J’ne 50_- 15.741 29,989 OG as ||. anne keene cece 986 5,200 8,206 32 32 
Georgia ---- May 183.493 — 162.243 ce | a a 2,083 29.805 —3.742 
July | to May 31---- 2,973,055 2,096,346 (8. rr er Ser 22,894 713,221 459.278 307 307 
Lexington Term_ May 311 284 Oe ence) | eae OO eee 11 —24 —58 
July 1 to May 31. .-- 4,964 4,683 i xucshs ste, se 133 —23 370 3 3 
Louisv & Nashv___J’ 2.577,597 2,247,040 656.290 1.289.667 42,568 19.268 5 7 544,721 1,180,104 
“july 1 to Jn 30... 34.993.578 29,627,499 17, irs BC3 1S Fee 26 ise ree bee 15,966.402 14.234.845 4.590 4.398 
Lou Hend & St L__J’ne 73.949 84,228 —14 426 304 8.261 14,634 —4,859 
July 1 to J’ne 30..-- 849,262 756.350 267.386 3,408 2-581 35,761 295,252 237.317 199 199 
Monroe. _.__- May 1.700 1,117 437 ae ae | S 82 21 360 
July 1 to May 31. 18.563 17,342 8.765 — Ores — 918 3,715 7,858 10 10 
Nash Chatt & st L_ y 761.23 674,551 222.683 —iee —1.01 36.070 228,327 198,399 
“July 1 to J’ne 30 ’ne 8.437.238 8.340.700 2.771.413 —9.725  —7.607 267.454 2.922.764 2.517.964 1.230 1.230 
N W of South Caro_J’ne 5,500 5,192 Oe cece” Uanemee eee Re 749 —113 —418 
July 1 to J’ne 30__-- 54,603 78,263 , Se omen eee Beste 4.049 59.419 22,866 71 71 
Un Pt & White PI_ May 1,062 852 ee ea) ae 32 —131 —226 
July 1 to May 31---- 11,434 10.125 BE “ seccss | oases CRhGeE Reena 370 3,111 2,349 13 13 
Wash & Vand’mere J’ne 2,518 3,525 SS ne et eee 110 1,435 —541 
July 1 to J’ne 30_-.- 29,588 = 423 —13.777 ee. ae 935 2,008 —14.6388 40 39 
Baltimore & Ohio..--J’ne 5,419,507 213,965 2, 506. 113 1,998,115 9 —34.%3 —39.927 209,131 809 2,262, 4 1,777,378 
July 1 to J’ne 30_--~ 59,989,469 47, ‘551, 976 27,079,506 23,491,542 —599.633 —539.249 2,374,007 24,105,865 20,890.104 4.198 3,992 
B40 Cc TER Tne «ee OS. eee ene A eet 18,558 eee: eee 
Apr 1 to J’ne 30__-- EE 2 cn ee: os fae 55,674 R= eee ee 
Clev Term & Vall__J’ne 78.685 58.413 TR gt sewn Awnaees, 2  <penee 2,923 2.454 37.141 33, 
July 1 to J’ne 30---. 890.869 736,652 eee ae a 40.357 39,400 342.857 280.435 84 92 
Ohio & Little Kan--_J’ne 23,877 22,273 SL ee Ae eS, ge ems 1,069 ,388 1.008 —4,713 
July 1 to J’ne 30_-.. 242,822 218.335 ee as oper Neecoug © paeme 10,983 11,006 36.519 34,751 74 74 
Rav Spen & Gilen_-_J’ne 6,521 4,551 eer rete? rere 274 672 —3,290 57 
July 1 to J’ne 30_--- 70.062 55.990 EE  Seapce 0 we kagip  eewens aeemge 7,049 7.427 —7,087  —8,228 32 32 
Sharpsville ------- J’ne 4,241 2,996 Se re 75 75 2,120 —541 
July 1 to J’ne 30_--- 60.672 31,828 —5,039 2 at or a 900 18.575 5,939 17 17 
Stat Island__--- J’ne 33,304 16,922 5,527 , 52 1, 1,500 —11,601 6,554 
iuy 1 rm J’ne 30_.-- 221,484 Pat 13,868 13,176 17,345 15,000 13,400 20,049 17.814 12 12 
Staten Is! Rap Tr-_-_J’ne 45,467 43,791 2.19 38 12,821 4,000 3,500 38,037 21,520 
pi aye eo Re oo 181,601 173.428 210.076 40.500 37,500 328.031 354.268 «10 ~=—«10 
Valley of Virginia__J’ne 11,657 10.876 Oe ccauth “© Seeeee  Seeete ** ences 945 1,008 2,328 5,654 
July 1 to J’ne 30_.-- 140576 136.143 SEI Lncene, .. MARR, | teeeee. |” eh eeee 9,526 9.2 47.739 51,976 62 62 
Balt Ches & Atlantic_J’ne 20.886 14,84 6.054 14, 589 5,299 1,5 6,342 19,091 
- 5 ar a to J’ne 30_-_.. 189.509 1a to 77.980 190.879 155,961 22,487 18,750 246,461 215,191 87 87 
B & Aroostook_J’ne 149,423 1,21 ON aacace? CR ioe, Lowel 4,411 2,919 73,192 79.572 
ne 1 to J’ne 30-.-. 1,785,289 1.789465 1.029.278. . ------ caer eeene eee eens 20.911 17.919 1,184 327 1.91'.359 600 514 
ite & Northern -_J’ne 656 MD to woes . > wen pominep, | scoen nad 37 37 241 41 
ae 1 to J’ne 30---- 8,280 6.880 a sss. a CP epee ese bo 446 1,844 —22 2 2 
Bay T DEE cee se J’ne 1,823 2.163 —584 17 —62 —1,121 
es July 1 to J’ne 30_--- 16,502 19,640 Dee wcdeta .S6RRER sce emiees 739 5,053 =~ Le I 1 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 

















4 RAILWAY EARNINGS (Vou. LXXXxI. 
FREIGHT & PASSENGER EARNINGS yt EARNINGS MAINTENANCE EXPENSES 7 & TRANSPORTAT'N 
FREIGH PASSENGER incl. Other Revenue Way & Structure Equipment FFIC TRANSPORKTAT’N 
NAME OF ROAD This Year Last Year This Year nee eal age “heed es “and sis ad sat aad aes yond — nis rT 2 anor ci Last Year 
$ $ £ 
Bayfield Transfer____J’ne 3.4 246 3,669 789 1,668 157 Ss 6%  @® .---:- 905 
July 1 to J’ne 3e__.. is 5.946 2,659 15,085 7,237 11,804 950 1,692 10 6,594 
Bearden & Cuach Riv_J’ne GER OE 1,092 1,595 148 60 i Pee: eee 215 
July 1 to J’ne 30... 5st 1 ae diem 11,248 11,770 3.411 2,478 1501 1.142 ...4-. ----s- 3,038 
Beaumont & Gt Nor__J’ne 4,752 : 1,115 6.285 6.459 805 2.110 647 54 1.569 
July 1 to J’ne 30...- 68141 53.708 0,387 82,039 70, 21,077 14,845 7,885 1,633 17 iat 
Beaumont & Sara Tr_J’ne 295 SS: nenbas 295 9 1,11 247 15 
July 1 to Jne 30---- 21,287 re 22,812 10,563 10,715 3,730 2.180 1,086 5.158 
Beaver Penrose & No_J’ne Se ccewon 138 473 |. Secens RP a et Ae ere eS: eT 680 
July 1 to J’ne 30.-_-- St?) : wean 1,546 6.04:  sasgus Re Redeus aes eee 8,453 
Bedford Stone__----- J’ne aI Be | cccude 3,187 4.315 386 371 BO 262 «....-. ------ 340 
July 1 to J’ne 30___- Re, 34 Pst wis cae 36,166 49,612 4,121 5.639 STOO GIG wwece. sovame 3,537 
Bellingh B & Br Col__J’ne 19, 16,102 7,084 29,008 24,242 8,526 5,847 4,615 226 7.766 
July 1 to J’ne 30__.. 168.038 147.724 76,641 273.957 234,362 58, 572 44,606 1,950 81,507 
Se 204.596 171,598 21,95 .780 29,707 474 78.525 
ge BN oe ee 2,102,651 1,996,518 183,271 124,109 302.929 3,106 977,458 
Bennettsv & Cheraw_J’ne 2,672 3,150 Dr .182 978 4,273 557 1,309 73 2.436 
July 1 to J’ne 50_--- 62.436 5,737 10,666 75,100 57.870 8,467 8,514 4,445 4,198 20,009 
Bernice & N W___-__- J’ne 2,326 cadeue 2.326 3,837 570 478 25 554 
July 1 to J’ne 30_--_- 27,588 yc sae 27,588 24,897 10,209 9.104 11,640 132 10,702 
Bessemer & L Erie___J’ne 880.603 757.752 27; 917.994 789.677 449 60,128 108,373 8.133 207,154 
July 1 to J’ne 30---- 7,459,484 5,698,051 322,044 7,888,021 6.060.454 742,885 597,648 1,299,261 79,805 1,910,813 
og, a eee J’ne 190 336 26 241 388 220 62 ede Be ps 516 
July 1 to J’ne 30.--- 6,295 6,731 336 6,932 7,408 1,900 2.123 eee er eee 3,692 
Big Sandy & Cumb_--_J’ne 4, 4,525 385 4,837 4,850 595 152 Set RAE fiecdms  wnnaee 353 
July 1 to J’ne 30_--- 52,879 38,651 3,747 57,412 42,679 11,221 9,307 . ee * . ier 12,083 
Birmingham & Atlan_J’ne 878 641 440 1,466 1,325 219 2 100 147 858 
July 1 to J’ne 30_--- 11,281 13,002 5,971 19,996 21,728 3,637 3,312 627 1,826 10.492 
Birmingham South _--_J’ne 49,164 31,645 1,326 58,271 12,250 88 14,988 154 23.984 
July 1 to J’ne 30_--- 211 543,793 21,163 818,152 728,637 131.205 156.392 171,827 1,306 306,803 
Blaney & Southern_--_J’ne 268 627 40 308 647 ME thao SEU aR e . Winedk”  sauest 477 
July 1 to J’ne 30___- 2,961 5,190 506 3,467 5.549 eo eee GE stb Sk “ees | eRenp~ 4.463 
Bly Bur & Miss Riv__J’ne 303 et. ecuwed 303 103 282 SOR A OEE Saath sacewn 286 
July 1 to J’ne 30_-_-- 6,304 =a" €,304 14,271 1,425 6,596 CE 5 RE. Teunane caste 4,038 
Bly Leachyv &Ark So__J’ne 6,327 ae 6,428 3,332 1,240 1,132 894 100 1,919 
July 1 to J’ne 30 _-_ 55,231 la 58.494 43,040 8,907 5,514 5.144 1,439 16.045 
Bodcaw Valley-_----- J’ne 1,410 es 1,410 2.227 42 833 SS Ch OD divwace.  sanane 458 
July 1 to J’ne 30_-_-- 26,538 a 26.528 28,045 10,433 11,081 6... ee 2). re oe 5,433 
Bonlee & Western___June Zn, :- aswame 24 an egane BES Phan want Betiwetiies | Bhiets saniiwid 214 
July 1 to June 30_ -__- J aR 102 1Ort . -éeseee TBE ~serane BE Viidadie! febavas <euebe 479 
Boston & Maine__-___ J’ne 2,061,218 1,988,680 1,273.412 3.664.201 3.448.872 598.210 410.362 502.345 945 79 63,993 1,808,354 
July 1 to J’ne 30_.-- 25,451,236 23,014,438 14.655.065 43,357,175 39,528, rs 5.253.611 4,251,565 5, a 734 4, 730. 778 516.417 19,075,788 
Maine Central_-_--- J’ne 447,580 441,568 — 270.714 775.396 _ 755. 125,950 98,350 110,943 8,677 _ 270.740 
July 1 to J’ne 30---- 5,451,480 5,005,111 2,922,757 8,922,312 8.537753 1,305,384 1,231,550 1,282,914 90.695 3.021.370 
St Johnsb & L Ch__J’ne 12,059 17,190 9,474 30,632 29.536 11,300 10.673 320 304 14,423 
July 4 to J’ne 30---- 223.953 196.717 108.733 360,801 332.364 105.267 91.375 2.664 2.714 159.705 
Somerset ______--- J’ne 14,250 16,996 7,981 23,530 27.716 9.686 7.023 4.352 127 8.883 
July r to J’ne 30_-.-- 213,411 161.496 102.104 330,063 270.944 75,377 4,039 54,046 1,601 113,599 
Sullivan County_-_J’ne 24.594 23,313 10,971 37.418 329s: 12,205 6.011 6.458 129 16,137 
July 1 to J’ne 30_--- 296.628 255.488 135,517 456.445 402.734 69,401 2,027 53,255 1,534 169,132 
Vermont Valley--_J’ne 23,064 17,516 9,967 35,243 29,225 4,131 6.071 3,887 116 13,984 
July 1 to J’ne 30__-- 278.120 238,660 126,789 431.122 381.464 60.926 43.336 49.060 1,497 156,425 
Washington Co_-__J’ne 22.748 22,136 14,295 40.540 4C,378 12.979 7.232 7,075 368 14,034 
July 1 to J’ne 30_--- 275,238 281,401 170,586 483.018 483.733 110.173 123.912 52.390 3,902 166,024 
York Harbor & B’chMay 1,728 1,601 1,593 3,448 3,314 1,756 OS eee aie 46 1,434 
July 1 to May 31---- 14,079 12.323 801 39,030 34.384 11.873 12,043 .-.---- 183 13,722 
Boyne C Gayl’d & Alp May 18,312 13,536 1,35 21,071 16,371 4,102 3,056 5.341 5 6.139 
July 1 to May 31---- 193.016 173,385 15,262 230,826 204,031 36.135 26.945 53,969 5,121 57,985 
Bradford & West Pa__J’ne 849 eS 8%. Scaraspian 849 124 480 1,707 A ah ey peels 123 
July 1 to J’ne 30__-- 3,552 Sarees 3,552 3,893 1,608 3,097 SAS ee eee 1,276 
Bridgeton & Saco Riv J’ne 2.576 2,174 1,71 4,922 4,600 524 571 Wears oo ee 2,197 
July 1 to J’ne 30_--- 26,858 24.374 18,580 51,907 48,511 7,672 7.423 < Pe | Ue ees 22,274 
Brimstone R & Canal_J’ne 7,595 GS | wecnne 7.662 10,063 354 595 1,800 703 1,164 
July 1 to Jne 30_--- 96,666 — \ SeRS s: 97.035 107.460 9.823 19,326 7,007 16.817 
Brinson Railway-_-_-- J‘ne 6.954 2,480 3.477 11,056 3,982 1,194 25 1,750 62 3,227 
July 1 to J’ne 30_--- 87,008 24,294 44,064 137,806 39,615 15,398 3,622 18,626 1,048 37,758 
Brownst & Mid’town_J’ne 23 21 76 1,107 1,402 439 112 90 ee 172 
July 1 to J’ne 30__-- 298 489 869 12,407 13,506 3,055 2.640 OE EE akenws ance 4,534 
Bucksport & Elk Riv_J’ne 2,492 RETR E 2.492 2.676 471 257 Bn hes a oe calteiaie 2: 5 aaa 342 
July 1 to J’ne 30__-- 24,887 21,028 pintearech 24,947 21,028 4,215 2.227 , I Seite e 4,534 
Buffalo & Susq------ Apr 83.569 — 143.720 5,828 104,212 166.570 30,866 29,963 56.663 2.493 51,439 
July 1 to Apr 30---- 1,567,803 1,677,929 183,957 1,819,718 1,908,460 341.154 324.881 580.541 23,914 744,220 
Buff Creek & Gauley_J’ne 963 1,159 243 1,225 1,339 263 175 BOS oo. SER. saa Saw memes 797 
July 1 to J’ne 30___- 13.862 13,337 2,551 16,650 15,647 2,178 2,039 oS ee I Ea 8,413 
Buff Roch & Pittsb_-.J’ne 707,356 604.177 87.577 838.817 722,423 200.362 51.696 132,231 0 246,624 
July 1 to J’ne 30---- 7,562,259 6,001,572 986,369 8.936.116 7,171,896 1,220,190 769,037 1,857,016 101,258 2,551,197 
Burrs FyBrown&Ches J'ne 3,239 2,086 240 6.747 2.39 761 457 2,118 85 1,438 
July 1 to J’ne 30_--- 30,899 38,459 2.462 37,449 41.620 8.034 4.408 5,121 378 8.512 
Butler County____--_ J’ne 5,734 5,578 584 6.429 5.682 1,327 789 Ree Ses ED enese ds wou--- 1,184 
July 1 to J’ne 30_-_-- 72,743 60.942 4,104 77.519 63.314 28,140 9.597 22,021 ; 23,651 
Butte Anacon & Pac__J’ne 86,581 88,551 9.089 101.508 104,901 17,387 13,688 19,832 399 40,916 
July 1 to J’ne 30---- 1,062,707 1,126,396 97,334 229.557 1,308,303 135.214 132,254 233,048 5.107 500,574 
Butte County_-__---- J’ne 17,937 18,405 2,63 21,234 22.201 2,192 3.729 1,657 118 4,564 
July 1 to J’ne 30___- 153.261 150,227 28,349 190.517 187.685 21,963 19,099 15,537 1,995 50,190 
Cache Valley.---.-.--- J’ne 287 8 2 337 RN eee Oe tee ed wa St aa tes” weegud . weaken. > > Sabinaee 
July 1 to J’ne 30---- 2.130 3,239 258 2,796 CES Lc abakad i > daedee oe eeabed. Ywseean  waneta wae 
Caddo & Choctaw___June 2.81 Bie kena 2,818 2.00 86 2 282 100 457 
July 1 to June 30___- 27.319 iS es 28.748 19,096 732 743 1,834 1,200 3,582 
Caldwell & Northern_J’ne 3.763 2,953 2 693 4,589 3.815 2.52 1,38 763 40 1,811 
July 1 to y’ne 30---. 38,602 —- 29.701 SEE9.302 49.455 36.309 15.327 13.403 98,065 620 ‘12,250 
erence ee 3,895 7 267 3) poe + Be 1,250 
nS re Mie aci “sacle ss) ca deel. oa onab 54,473 47,319 5,927 3,669 18,822 1 17,284 
nT rN 5 TUN 8 5 i ee 588 682 639 Ms Were eS elietet Wendie acca as 50 
De CUE aks oes a a 8,282 8,573 4,089 SB 355. ae 54 
Canadian Pac Lines in U S “ 
Can PacRyinMaine Mch 101,340 —‘:110,411 41,701 149,073 147,093 10.936 12,577 5 | 3,985 55,719 
July 1 to Mch 31__-- 553,396 545,198 211.684 831,121 789,067 173,259 138.427 139,923 35,425 357,553 
Duluth So Sh & Atl J’ne —_ 190,092 165,601 98,480 302.980 269.483 48.926 62.713 35.285 0 8.771 102.994 
July 1 to J’ne 30---- 2.138.750 1,634,089 983.367 3.302.147 2.719.337 527,683 445,281 351.458 909 100.884 1,193,180 
Mineral Range ate be J’ne 58.143 64.640 2,259 62,737 70,569 13.882 18.843 12,620 963 29.725 
July 1 to J’ne 30_--- 764,970 757.675 36.809 826.499 826.375 170,097 147.462 144,424 7,248 400,508 
Minn StP&SSM_J’ne 901,118 — 694.450 _ 326,182 1,305,931 1,042,245 179.124 135,045 141,194 15,126 358,525 
July 1 to J’ne 30---- 10,691,434 8,622,157 3,540,577 15,060,237 12,339,754 1,442,700 1,262,244 1,568.602 221,204 4.315.752 
Wiscon Central --J’ne 578.778 476.147 157,781 789,521 650,161 98.980 110.026 106.658 22,148 293,784 
July 1 to J’ne 30-- 6,818,992 5,509,440 1.531.410 8,861,831 7,494,354 1.073.037 850,365 1.171.034 282,345 3,129,047 
Newp’t & Richford_ Apr 10,508 9,960 3,433 16.071 13,680 7,924 2,066 ee: Be “etivien ebees 10,146 
P a. a oe... 101,992 89,531 41,654 155,421 196.405 >. SR? Cee EET RD smaecee woscen 114,604 
arolina & N W__--- J’ne 17.232 16,409 6.220 24,711 24.274 5,575 4,98 2,112 57 5,452 
tcicSoa hw S-ne 30.... 242,154 221,025 89,022 347.381 314,020 56,609 50.677 959 5,084 109.799 
Carolina estern.-_J’ne 470 5 77 547 610 111 127 Si te hia cage tal 180 
July 1 pcg 20...45 7,515 7,934 572 8,719 9,085 2,197 1,529 861 20 2,321 
Caro Clinch & Ohio. --J’ne 90,177 40,137 12,175 106.777 53.562 11.452 10.584 20,562 2.153 24,254 
Pa eu Ae otteatlte arr 988 137,203 1,116,073 289,036 131,913 43,600 189,966 14.818 258.704 
ro Clinc "ne GS on sckes 813 5 ee ee a Se eee cs eo <chee 2,427 
July 1 to J’ne 30.--- BOE ceca 4,752 28 '317 pie SEER = emeane or re ae | 12,162 
Cent Ark & Eastern-_J’ne MR. cotamee. .°. (ME <ewemee QAM ca rae ees We ce oa) eee or oe 
Fo 0 ll nl + ee es oF anes eave tre sia - 
Central Indiana----_. J’ne 9,941 9,545 2.174 12,736 12,005 3,909 4,914 3,556 589 6.079 
PS, neice 30.... a 124,654 25,314 189,959 155,022 48.509 48,725 884 6,934 82,043 
lew England_J’ne : 160,072 31,985 241,160 203,229 44,094 64.14 on a 4,204 75324 
é — 1 ha J ~ a S235 2,052,067 337,955 3,022,720 ey 4 ia ori hoe 24,544 893.718 
en eorgia___J’ne 5 ~ 451,104 _ 255,306 851.574 749,604 . 170,447 111 29,380 . 289,721 
July 1 to J’ne 30... 1,474 7.430.496 3,025,846 oe 32 756 11,165,182 1,882, pots 1,544,714 sor Bat 321,620 3,684,768 
Louisv & Wadley--J’ne 507 447 433 1,053 936 699 1,249 gi 21 610 
, July 1 to J’ne 30---- 18,271 15.733 6.177 25,897 22,360 4,1 4,333 7 241 7,813 


_ 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 




















AuG, 1910.) RAILWAY EARNINGS 9 
ee EXPENSES NET OUTSIDE OPERATIONS ; 1 ¥® TAXES? FINAL NET MILES 
nel. General Etp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD TMs Year Last Year This Year Last Year This Year Last Year This Year Last Year Year \Year Year Year This Last 
$ $ $ $ $ $ $ $ $ 7 7 Year Yur 
Bayfield Transfer-__..J’ne 3,314 901 354 ORE cacded. «cad tt keene bowel 23 23 331 —1% 
"July 1 to J’ne 30.--. 23,013 See WOON nek kee os cea eke 279 285 —8.207 —2.804 15 15 
Bearden & Ouach Riv_J’ne 703 715 388 MU > ewccce. ocd iene  souet a+ eacme 206 388 673 
eersuly 1 to J’ne 30--.. 10,765 —-9,936 a EC nag 434 481 7 eae Yee oe 
Beaumont & Gt Nor-_-_J’ne 3.779 5,426 /508 LSS wencuin:,” | cil anager alae 300 101 2,205 931 
oey 1 to J’ne 30.--- 56.810 48,068 ~~ 22,739 aj: on GR panelled >= ca 3,192 1,036 22,035 21,702 Sh oka 
Beaumont & Sara]I'r_J’ne * 1,660 55 —l1, Oe cacckcd | CoD Seema) oe Cr34 12. —1,379 400 
“inte. ee ne le OS ee ae 250 144 «—o2498—i«i2«wSHSsCist«iD 
Beaver Penrose & No_J’ne Sas <:tsees. —519 Gee eccace GSU Ee * Bee a canes, (tenuis Leelee Eo. Seals 
July 1 to J’ne 30---- 5 ees PE eueatiee = cencnn | cade Sane S ae oe |. «iougn i. rey § 
Bedford Stone_------ J’ne 1,036 1,860 2,151 BE  waccsn acct? aasane) soa 285 312 1,865 2 142 
July 1 to J’ne 30---- 10,987 23,641 25,178 B=: 2accan ce’ adda eo ceca 3,518 3,113 21,660 22,857 2 2 
Bellingh B & Br Col__J’ne 23,346 16.864 5.662 TA. cancdu | pee eae eases 1,416 919 4,246 6,459 
July 1 to Jne 30---- 207 056 172.426 66,901 EMT > wneqaw- die alee 4c cane 15,045 12,674 51,855 49,262 56 61 
Belt Ry of Chicago-_--.J’ne 137,887 103,159 66.708 Sf ee oh eee ear. 5,000 5,000 61.708 63.438 
July 1 to J’ne 30-.-- 1,546,517 1.176.794 556.133 EE «sscie asanie tiie oes 58.876 65,056 497,256 754.666 21 21 
Bennettsv & Cheraw_J’ne 1,846 3.929 —867 S ..ccsn nce! waaay ¢ -oewee 337 Cr70 —1,204 1,014 
Jily 1 to J’ne 30---- 36.814 38.610 38,286 :. > dada. <acleeeilccseaien fsck 1,544 793 36,741 18,465 34 27 
Bernice & N W-_-.---- J’ne 1,712 1,757 614 BAM, sence 2a weed: onsen T) eesele 26 cheese 614 2,080 
July 1 to J’ne 30-_-.-- 33,805 23:778 —6,216 BO: cnnuwa. ce Se, lea oO ee —6,216 1,119 26 26 
Bessemer & L Erie_-.J'ne 414,060 364.966 — 503.933 STE 2 ccnkea < cccger ssade os) seca 6,000 6.000 497.933 418.710 
ee 3 6b FOO Dei ces SRS Be Get SOE © BVIGIID une nck. Sacer |.) sndnce 105.210 91,000 3.023.147 2.428.495 204 201 
pg ee eS ee J’ne 780 815 —533 MET 8 eekcs 0 ok DE eee Sot doe 26 23 —564 —451 
July 1 to J’ne 30--.-- 6,073 6.481 859 MES © wcouse. » np atiare! xe ~couieeel 300 287 558 639 21 21 
Big Sandy & Cumb_-.J’ne 1,430 3,525 3,407 OES <oteve. send ta mua e aoaaanenn 85 83 3,322 1,242 
July 1 to J’ne 30.--- 31,456 33,685 25,956 DU: cncwes ode Shee oS 1,023 996 24,933 7,998 17 17 
Birmingham & Atlan_J’ne 1.615 1,632 —149 —_ aS .. scene ee 167 167 —259 —475 
July 1 to J’nejso---- 20.358 20,965 —361 763 416 93 390 93 2,013 1,913 —1,983 —1,056 22 22 
Birmingham South _--.J’ne 53.187 27.708 5.083 BEM i cccccu > sce ae. ences 1,618 1,600 3,465 10,086 
July 1 to J’ne 30_.-- 636.705 610,534 181,447 BE = cues =— en ce ee ee 9,165 16,207 162,281 101,895 35 3 
Blaney & Southern --_J’ne 582 527 —273 MS ccuate - soul £2 Ganeee ¢ cast sedan’ coun —273 129 
July 1 to J’ne 30-.--- 6,121 ee Sd, “ll tka one ode > ee Pape --2,653 —2,628 16 13 
Bly Bur & Miss Riv-_-_J’ne 631 859 —328 WOME? sconce < ste Seeds teeee 67 32 —395 —38! 
July 1 to J’ne 30_--- 10,944 See “A.ee.. —GAT  o.-20 5h ‘ge TES cea 803 384 —5.443 —6,812 2) 20 
Bly Leachv & Ark So _J’ne 4,840 2.614 1,587 BO: -< 2emscme = cokes 2 ae «: ee 863 1 ori? 618 
July 1 to J’ne 30.-.-- 36,384 193 22.110 BOM mecca §=©60 co eee | eee 1,413 65) 697 16.1°6 37 37 
Bodcaw Valley------ J’ne 1,499 1,549 —89 eS OE 17 17 —107 659 4 
July 1 to ¥ ne 30.... 19,398 +662 a = DO. ss aucccm ) sash eee eee 214 214 6.925 6.1¢8 15 15 
Bonlee & Western_-__June ee te hs A su eek eaves  aeadiiii.ct ela oc. osall. a? scan >. omen — eae 
July 1 to June 30_-_--. . ee io cape i sesege . «sani ieee © nee) ee 7. eae ar |. sieeal S unas 
Boston & Maine---- J’ne 3,079,660 2,590,172 584.540 858.6! 39,938 33,276 —6,548 —5,004 165.489 157,985 412,502 69&,710 
July 1 to J’ne 30_--- 31,336,324 28.263.855 12,020.851 11.264.843 493.215 470,924 47,259 83,413 2,076,880 1.789.932 9,991,230 9.552.324 2.242 2,242 
Maite Ceatral_--_- _ J’ne 548.249 489.183 227,146 — 266,119 26.374 9.635 6.705 2,125 51,483 31,961 182,363 236.283 
July 1 to Jne 30---. 5,977,236 5.779.278 2.945.025 2,553,445 216.783 197,889 36,226 26,068 444,852 376.995 2,536,399 2,207,518 931 921 
St Johnsb & L Ch-__J’ne 27.129 25.718 3,502 DE:  adesss' <ul ie eee oo meee 800 700 2,702 3.117 
ena “ to J’ne 30..--. 279,073 264.842 81.728 SPER = scctme. comin Gb cheat 1. een 9,119 8,577 sl 58,944 125 125 
esi iin’ sic J’ne 23,539 25.148 —9 2.568 ae. » aidgpi isan iin tate 290 85 —299 2,483 
suly 1 T to J‘ne 30---- 253.003 237.925 77.060 SEES cscacn- «a5 eee 1,283 1,258 75,777 f 759 93 93 
Sullivan County--_J’ne 35.549 24.206 1,869 BAeM. © wwcds «5s woo Oe newils 2o anne 3,349 1.065 —1,479 0,057 
July 1 to J’ne 30..--. 399.532 240.724 155,913 RE. . Jaccum + aaiiaeee net Cea af* eee 32,749 13,165 123.164 188845 25 26 
Vermont Valley--._J’ne 22.660 29,965 2,582 RES 2 ca-cce: | nck) Skee ee ews 2,410 1,142 10.17! 7.118 
7a Cae ee ees. Sees cee tee. Joe. ----- newt Shee 16.710 12,742 142,355 139,25 24 24 
Washington Co-_-_-__J’ne 38.078 27.968 2.461 ES cancad «ccc RAW one 573 256 1,888 12,153 
July 1 to J’ne 30---.- 316.226 356.585 i, SEF. co cae | fame ee eae ecu 3,289 2.735 133.503 114.412 138 138 
York Harbor & B’chMay 3,222 2.799 226 —— ee ea Se 40 90 186 434 
July 1 to May 31---. 25,151 25.749 12,878 DAE... suuccam -.» wNeRR 6 ie Gen aan 845 940 12,033 6,695 11 ll 
Boyne C Gayi’d & Alp May 16,627 12,277 4.443 RE  twecce 0 ema eee |. Saene 1,850 1,052 2,593 3,041 
July 1 to May 31--.-. 164,564 129,130 66,262 PEE. . ceccan aedQuern= anna ay Sennen 12,414 10.890 53.847 64.010 92 92 
Bradford & West Pa__J’ne 939 1,817 “ a 2 re hee 8 10 —98 —1.702 
July 1 to J’ne 30..-- 4,318 853 —765 ME. c.niame _. . sewage ee eee oe eee 58 40 —824  —1,000 8 8 
Bridgeton & Saco Riv J’ne 3,500 2,563 1,421 RAE. - \...-sc0 «node Rah eee GRE aces 132 24 1,289 2.012 
July 1 to J’ne 30_--. 37.260 34,234 14,647 REM. onccen coun ae Oe eee 682 574 13,944 13,7u2 21 21 
Brimstone R & Canal _J’ne 4,354 3.733 3,308 GSR «owen. |) te ee: 704 83 2,603 6.246 
July 1 to on? Biisace 48.033 52.024 49,002 ORR. acccss |. oc eee —261 1,636 1,040 47,365 54,133 7 7 
Brinson Railway- ---. J’ne 6,981 2.364 4,074 BS) inseam: Se — Bs ER CR 500 125 3,574 1,493 
July 1 to 7 ne 30 ... 81,125 23,251 56,680 oo. Shae ABR 4,200 1,290 52,480 9,072 235 25 
Brownst & Mid’town_J’ne 727 957 379 SOR. na |, suing edged nie aeeuieed 136 61 243 384 
July 1 to J’ne 30... 10,247, 14,325 2,160 SEB wnnee | -erene sexgem serene 301 226 1,359 —1.044 2 2 
Bucksport & Elk Riv_J’ne 905 667 1.586 SI: caccns: ° smcgieeen: senda: sean 157 146 1,428 1,862 
July 1 to J’ne 30..-. 8,961 7.274 15,985 BREE: « <eccen  sagnharaie Mae ean 1,848 1,679 14, ro 12,074 8 8 
Buftalo & Susq------ Apr __ 148,303 52.365 —44,091 cS aero 5 —15 —72 4,006 4,000 —28.106 10,133 
Buff Creek & Gauley_J’ne 1,483 1,58 —258 —241 acwccs .  eingial oy lamainY 2 Colpeecdiatas 120 116 —378 --358 
July 1 to J’ne 30.-.-- 14,602 14,434 2.047 TE. | cence wean een Teas 1,220 996 827 2158 8 8 
Buff Roch & Pittsbi__J’ne 605.571 304,115 233,246 418,307 1,681 1s —2,954 —615 37,095 Cr12,000 193,196 429,692 
July 1 to J’ne 30---- 5,903.904 4.665.170 3.032.212 1725 17,064 14.514 —2,354 —634 188,095 33,000 2,841.752 2.373.091 566 567 
Surrs FyBrown&Ches J’ne 4,734 4,238 eee. wR OO: .wcus  - ocegdle be xc cee oe eae 152 24 1.869 —1.897 
July 1 to J’ne 30_-.-. 26.741 22,330 10.708 Se, nc. ccuee an” Seen sua 742 295 9,966 18, a 11 11 
Butler County. -_----- J’ne 4,054 4,764 2.375 OER: <-.s00 - >: weakest Pecan Poe enue 62 43 2.313 
July 1 to J’ne 30.--. 75,204 45,405 2,315 ME. ccscee eye RO ae 745 520 1.570 17.383 32s 
Butte Anacon & Pac-__J’ne 80.994 80.421 51 EME, caged {2 CL Ler ae © denen 2,000 1,500 18.513 :979 
July 1 od J‘ne 30_.-. 902,161 933.41 2513 .  senacm . cose ich Seas ts eee 24,918 20,129 302.477 254.763 46 45 
Butte County-.-.----_ J’ne 10,129 22,117 11,104 Oe, 7: cengas <<: «nae Me kemee OF wens 262 264 10,841 —179 
July 1 [ J’ne 30---. 108,873 118.753 81,643 OME. ccucan. .: <acetelr geen a mene 3,072 2,863 78,570 66.068 31 31 
Cache Valley_--_.-.--- J’ne 1,1 1 — DE Scswcce mkkageimcboee ~-\ saa 8 8 306 575 
July 1 to J’ne 30_.-- sae 10.88 6aee re Lesues | agigReEt Nat sheewetes \'.aeaiami 99 99 2998 6.370 10 10 
Caddo & Choctaw--_June 990 907 1,827 ES > nk. tee oe eee > — eae 24 24 1,803 1,073 
July 1 to June 30---- 8,258 7,075 20,490 te «koe Soe —144 216 298 262 20,047 11,541 12 8 
Caldwell & Northern _J’ne 5,589 4,566 —999 SE. nodes i <<ncum oe ase. aneeee 92 92 —1.092 —8'4 
July 1 to J'ne 30_.--. 4§,205 42,129 Se SR kee, fongee  (eeeee | Gane 917 917 2,331 6.737 23 23 
Calum Ham & S E_-__J’ne 4,294 2.797 — ee | Sa eee eae eel —427 541 
July 1 to J’ne 30... 44,874 Rett oan 11304 aéénce »  =semc > Rae een > aasaue 9,423 11,034 7 5 
Calumet Western----_J’ne 690 400 —101 SEG cwsace.. > sone ca aaa Sa: 2 canal 502 460 —603 —178 
July 1 to J’ne 30.--- 4,145 4,271 4,136 SE 'acccae > “Shama eee eee 6.108 5.74 —1.972 —1,482 3 3 
Can Packy inMal io Mon 99.820 49,253 008 5,uy0 5,000 44,253 
n y in. ne . 117 9, DA. —s aacnem -ochee. sees -- eee D * ’ ’ 
July 1 to Mch 31-... 739,554 73 5 566 ROAM. ncncek?... -+-G5e Sansa. os naie 45.000 45,000 566 12,439 232 238 
Duluth SoSh & Ati J’ne 203.629 204.868  _99,351 64.615 7.484 7,034 1,944 2,033 19,771 21.816 81,524 4,832 
July 1 to J’ne 30---- 2,269,247 1.979.518 1.032.899 739,819 69,942 66.248 8,590 1 7,866 225,917 599 815.572 544.086 6€5 593 
Mineral Range- - -- . J’ne 57,595 65.124 5,041 OS RIG 0 sige ss sakes eee 3,000 2,919 2,041 2.5235 
July 1 to J’ne 30---. 738,669 701.033 87.830 125,342 se ~ REEL, sendee o> ~ somata 43,203 933 44,626 = 409 127 129 
Minn StP&SSM.J’ne — 737,963 575,690 567.967 466,554 +4 30,38 2,955 11.455 93.685 75.083 487.238 92.925 
July 1 to J’ne 30---- 7,388,653 6.914.607 7.171.583 5.425.147 345,942 269.544 117,273 86.435 908.278 873.093 6.380.578 6,538 489 2.495 2,394 
Wiscon Central_.J’ne 543,300 457.300 246,220 192.860 6,040 4,049 —B2 —136 32,066 28,378 — 213,901 164,345 
July 1 to J’ne 30-- 5,836,592 5.094.507 3.025.239 2,399,847 66.393 62,248 7,038 5,112 548 330.627 2.665.728 2.054.332 1.075 1,029 
Newp’t & Richford Apr 19,411 17,7 i Le ae eine ee agenda 500 500 —3.839 —4.586 
duty tp Ape 80.--- 196.900 .- 366,101 | =<O8,Sen 46.786. weeks wnt | twa kth 5,000 5,000 -—35.328 —23.746 21 21 
Carolina & N W.---- J’ne 15.640 18,219 9,071 ae 2 ssnaae (> agate <oee 1,418 1,389 7,653 4.665 
July 1 to J’ne 30.-.-- 225,929 644 121,452 PI? sscked :. sontne ca. snedee -< eeetes 11,098 10,555 110,354 99.820 110 110 
Carolina & Western__J‘ne 322 505 224 hr ene a RN ee Se 14 12 210 92 
July 1 to J’ne 30-.-.--. 6.332 5.708 2,387 5 eee See or Re stk to ain el 159 150 2.228 3.226 10 10 
Caro Clinch & Ohio_--_J’ne 75,212 43,440 31,565 SE conta Kamm aaa ON a ee 8.245 1,200 23,319 8,922 
July 1 to J’ne 30---. 748,808 261,426 367,264 Se << nncesg ces wes ~~ oeeanl 47,745 14,400 319,518 209 «237~—=S 211 
Caro Clinch & O of SC J’ne oC ee ag ae a ee een CN cunt eS ee 
July 1 to J’ne 30_--- aE en Ok oe oe et SO acai | cae a MSE a alte SE. sens LP case 
Cent Ark & Eastern--_J’ne RE . c.c eeoehe MC Sincee | Seantin, Satan) hk om aeelee Bo oe wath Tie | sensu 
July l to J’ne Bilin « eeeero «eee #4 ©ee*2ese@ éé#4«2*es8 + + ;#;>#*®*e«s88 @#3; eere=se  sesseee ese*sese «sese68e 7 7;%.}#*«sesse i #e*2ss*2"  #+e-*7* 090 9 oee2 
Central Indiana-.--- J’ne 15,391 16,755 —2,654  . eseeie | ‘psi | xeein | Saeeen 1,341 1,341 —J. —6, 
July 1 to J’ne 30.--. 195,019 180 —5; MTT: cxalht”:... sentth:: coctmay i. aacham 16,092 16.449 —21,152 — 127. 127 
Central New England_J’ne 145.941 161.776 218 DMS. sdacde . : een fades neki 13,375 15.416 81,843 , 
July 1 to J’ne 30---- 1,733,232 1,599,183 1,238.48 BME sql gue -< gh aetheh aed biter. eacaite = 016 pon psn 278 46-294 
Central of Georgia_-.J’ne 728.253 554.866 — 133,321 194,738 8,249 7,608 6,860 5,770 45, 43,562 94, , 
July Ito J’ne 30-.-. 8,474,910 7,362,036 3.577.845 3,293,145 86.636 974.163 69.771 61,547 stiais eee 3 997 ee i 1,91591,915 
Louisv & Wadley--_J’ne 1,659 2. —605 WON aes: are Re de re) —654 “Ee 
ja iwint..< te Bae Bae ee ete eet th 45 10517 6 10 10 


For index to roads not appearing in alphabetical order, but given under some other system, see last page 
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NAME OF ROAD 


FREIGHT & ‘Gece 7 i ee TOTAL EARNINGS 
FREIGHT 


MAINTENANCE 5 
incl. Other Revenue Way & Structure 


TRAFFIC & TRANSPORTAT’N EXP’S 
RAFFIC TRANSPORTAT’N 


This Year Last Year TMs Year ion Year - Year a Year This Year LastY ear This Year on = Ds ss git =a Year ian Year 
$ $ $ 3 $ 


Central of Geo gia —Con. 3 
Wadley Southern. May 2,820 
July 1 to May 31-_--. 53,438 
Wrightsv & fen___J’ne 5.877 
July 1 to J’ne 30__-- 174,911 


Central RR of N J_..May 


1,601,144 1,282.4 
July 1 to May 31. --- 16,525,024 15,229,046 


Central RR of Pa____J’ne 7,088 


July 1 to J’ne 30... 77,933 
Central Vermont_.._. May 229,081 
July 1 to May 31---. 2,292,922 
Centralia Eastera__._J’ne 1,880 
July 1 to J’ne 30... 24.319 


Charleston Term Co__J’ne 
"ae 6 06.0 8 00. 00a ccd 
Charlotte Har « Nor May 3,741 
,aly 1 to May 31----. 21,563 


Charl Monroe & Col__J'ne 657 
July 1 to J’ne 30___. 13,147 
Chattahoochee Vall__J’ne 4,684 
July 1 to J’ne 30___. 78,529 
Chattaiosza 301t1__J’ne 7.240 
Suly 1 to J’a3 3)... 63.797 


Chesapeake & Ohio _J'ne 1,333,449 1,820,995 ” 
July 1 to J’ne 39_---- 24,901,199 20,885,511 


Chesapeake Beach___ Apr 603 
July 1 to Apr 30__-. 17,671 
Chesapeake Westera_J’ne 2,933 
July 1 to J ne 50---- 48,928 
Chesterficid & Laic May 3,627 
July 1 to May 31---- 55,401 
Chestnut Ridge ----- J’ne 1,906 
July 1 to J’ne 30__-- 10,176 
Cheswick & Harnar _May 3,850 
July 1 to May 31---- 40,275 
Chicago & Alton _____ J’ne 659,081 
July 1 to J’ne 30_--. 8,145,347 
Chic & Calumet Riv__J’ne 3,979 
July 1 to J‘ne 30---- 35,625 
Chic & Ill Midland___J’ne 1,064 
July 1 to J’ne 30--.-. 68.144 
Chicago & Il! West_- Apr 15,951 
July 1 to apr 36__-. vale 681 
Chicago & Nor West__J’ne 6.875 3,740, 


,28 07 6 
July 1 to J’ne 30__-- 43, 536,839 43, “ar 091 


Chic St PM & Om_J’ne 808.654 
July 1 to J’ne 30---- 9,720,911 
Macoupin County__J’ne 24,606 
July 1 to J’ne 30_.-. 264,302 
Pierre & Ft Pierre__J’ne 4,098 
July 1 to J’ne 30__-- 58,311 
Wyoming & N W__J'ne 29,868 
July 1 to J’ne 30__-- 315,525 
Chic & Wabash Vall__J’ne 505 
July 1 to J’ne 30__-- 10,197 
Chic Anamosa & Nor_J’ne 1,282 
July 1 to J’ne 30_-__- 13,910 


Chic Burl & Quincy. May 4,435,285 
July 1 to May 31--.-- 53.730,365 
Quincy Om & KC__J’ne 33,557 


July 1 to J’ne 30__--. 570,103 
Chic Cinc & Louisv__-_J’ne 87.928 
July 1 to J’ne 30_--- 1,152,245 
Chicago Great West May 744,220 
July 1 to May 31---. 7,347,269 
Chic Indiana & South_J’ne 211,146 
July 1 to J’ne 30_--- 3,365,543 
Chic Ind & Louisv_-_-_J'ne 349.413 
July 1 to J’ne 30.--. 4,063,422 
Chic Memphis & Gulf_J’ne 3,599 
July 1 to J’ne 30__-- 55,266 
Chic Milw & Gary_--_J’ne 19,174 
July 1 to J’ne 30_--- 304,402 


Chic Miiw & St Paul__May 3,547,970 
July 1 to May 31---- 41,346,824 
Chic Mil & Pug S’d_May 1,253,333 


Aug 1 to May 31---- 8,555,163 
Tacoma Eastern___J’ne 44,969 
July 1 to J’ne 30_-_- 397,510 
Chic Peoria & St L__-May 98.922 
July 1 to May 31---- 1,284,519 
ChicStPM&Om__-_J’ne = 893.654 
July 1 to J’ne 30---- 9,72),911 
Chicago Short Line___J’ne 2,437 
July 1 to J’ne 30_-_-- 31,872 
Chicago Southern____J’ne 57,238 
July 1 to J’ne 30___. 46),909 


Ch W Pullman & Sou _J’ne 
Jan 1 to J’ne 30_-_-_- 


Chippewa Val & Nor_J’ne 1,659 
July 1 to J’ne 30_. .. 12,803 

Choc NewCas& W__June _____. 
July 1 to June 30__-_- 726 

Cimarron & Northw -May 3}? 3,000 
July 1 to May 31---- @ . 30,210 i° 

Cin Bluffton & Chic__J’ne 2.779 
July 1 to J’ne 30___- 30,930 

Cin Flemingsb & S E_J’ne 1,171 
July 1 to J’ne 30_-_- 14,891 

©in Hamilton & Day_J’ne 595.855 
July 1 to J’ne 30_--- 6,757,319 

Hamilton Belt_-___ J’ne 


weer © Oreee 80. <-.. .. 25. 
Cin NO & Tex Pac___J’ne 632,118 


July 1 to J’ne 30---- 7,082,859 

Cin Burns & Cumb_J’ne 1,722 
July 1 to J’ne 30-...- 18,217 
Harriman & N E___J’ne 8.523 
July 1 to J’ne 30_.-- 90,099 
Clarendon & Pittsf’d_J’ne 6.401 
July 1 to J’ne 30___. 71,452 


Clev Cin Chic & St L__J’ne 1,485,317 
July 1 to J’ne 30---- 19,276,750 

Clinton & Okla West_J’ne —1,203 
July 1 to J’ne 30_.-- 2, 


Coal & Coke......... J’ne 50,216 
July 1 to J’ne 30__-- 557,681 
Colfax Northern_-_--_ J’ne 2,506 
July 1 to J’ne 30_.-- 34.393 
Colorado & S F____-_- May 9,461 
July 1 to May 31---- 113,449 


Colorado & Southern. May 669.538 
Juiy 1 to May 31.5242 7,090,759 

Col Sp & Crip Cr D_J'ne 42,673 
July 1 to J’ne 30-.-.-- 523.470 


Fer index to roads not appearing in alphabetical order, but given under some other system, see last page. 


372.525 2,094,256 1,743,670 222,892 212.084 337.691 321.604 
Te gBeP71 21,764,312 20,213,147 1.890360 1.942946 3.500574 3.372.051 
1. 


404, 196 2,515,559 


4 475,772 396.733 
4,482,004 31,237,169 5,858,842 4,938,938 
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6.576, 311 5,671, 536 1,183, 744 1,069, 301 9,793 744 “066 
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1.545.579 Bai? 953 6.139.750 1.583.684 1 AS. 


44,922 
72,185,863 ae 113 Bas rates 093 1509. my 1411 
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Lo 
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285.685 1.542.519 


3 1,290,627 955.530 5.304.850 43,90 780.732 672. 982 564. 396 65,670 4.365 1 
13,245,699 11.572.572 59.279.595 54.912.827 = ae 6,507,550 7.090.013 6.697.460 1070.347 1209837 24,213,436 19.975 


234,518 1,284,336 
3,990,944 15,095,022 


95, 1,021 
1,582,760 9,446,524 


2.4 921 
1,417,496 9,079,471 


635,383 2,398,592 


294.392 387.103 318,875 
6.874.182 29,330,985 2,956,834 4,845,195 4.529.657 


111,779 — 829,004 235 1,235 
1,339,061 8.999.592 1 i re 1 ar 019 aa 439 


233 2.788 2.979 
2.769 33,009 ry 
614 6,507 5, 
6.228 92,870 89,332 
549,479 


1256 500.950 
sti 277 0b 5,874,025 5,468,469 


434 2,519 1,906 
3,527 29,984 27,038 


7.861 124,225 | 116,251 
82.173 1,437,015 1,489,188 
adaviee 604 teases 
«eceee 8,758 w---e- 
os cae 7,817 934 
os Hui 106.415 69.854 

182 2,367 1,475 

2,338 19,250 17,810 
nniehee 313 
wedacs 5,050 3,933 

7 2.074 2,379 
340 30,558 31,776 
13 790 2,750 


sides 17.721 16.231 
139 1,060 473 
1,258 6.279 5,366 
71.816 408.575 _ 349.650 
504.397 4.797.684 4.077.009 
cael 2.048 410 
ic. 19.163 5.692 
213 1,559 2,271 
1,423 26.806 28,584 
115 6.276 3,402 
By 32.352 29,279 
476 2,350,767 1.989.980 
29.677.354 24.666.862 
436,021 — 379.190 
5.553.144 5.000.766 

weer 4,238 3,034 
ek a 45.202 50.899 

92 1,261 1,636 
1.111 17,460 18.859 

344 9,497 14,156 
3.551 138.771 129.284 
chews 668 
1.718 7.352 3.674 
pede) 487 328 

27 5,408 5.525 
134.723 2.414.781 1.988.719 
11.813 25.823.019 22,581.365 
1,595 27.799 25,835 
18.635 387.807 372.286 
9,970 69.009 48.453 
98.613 740.459 606.356 
BES. 440.372  ...--- 
sedis 4.796582 .---.- 
9 99,355 80,195 
92,210 1.289.689 1.096.198 

186.876 _ 139,087 
152.177 1.973.814 1,761,205 

2 1,671 1,259 

38 22.819 16,221 
1,225 9,842 9,132 
14-210 150.293 111.365 

7,226 2,22 .766,265 

581 
Sen 428,755 ....-- 
ho 3.095.456 _----- 

11 18,821 9, 

15 178.307 ~—-112,017 
6.356 61.180 57,960 
67.563 ‘805 630.882 

25.039 25,629 436.021 379,190 
285.186 266.402 5.553144 5.000.766 
Eee 4.665 2.791 
Bin 8 56.629 34.979 
1,066 14.798 6.690 
ee 117.847 9... 
MES. SS een 
ES 458 «(378 
“Sek. 5,274 7.543 
(ee EE 24 

90 272 161 
as 792 386 
ed 4 6.889 3.835 


106 2,313 2,330 
1,097 30,184 28,901 


8 883 
702 9,513 9,167 
20,972 


364,322 — 299,135 
255.627 3,876,400 3,421,167 


19,259 212,522 — 194,707 


9 205.254 2,499,332 2,355,638 


721 688 

33 8,353 8,130 
amceee 2,540 1,205 
17 21,406 19,443 
Mego 1,712 1,536 
Bs ass 21,513 21,350 
1,034.517 813,191 


83,204 
848,839 11,359,713 10,307,805 


721 
peers 2,997 sasibine 


1,002 17,511 15,011 
9,895 201.742 175,937 


3 859 
347 17,173 17.640 
152 2,874 2,259 
1,749 34,625 24,911 
200.414 


606 15.687 — 261,698 
155,343 2,879,289 2,416,134 


16,707 19,062 
15.888 256.249 258,165 














AUG., 1910.} RAILWAY EARNINGS 7 
TOTAL EXPENSES NET 2] 44S Ff OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Central of Georgia—Con. $ $ $ - _ _ $ ~ s g 3 $ $ $ Year Year 
Wadley Southern. -May 8.434 6.799 2, REE. Coanéwe .-" cousdel:) CO tegibie ao eee 404 422 —2.647 —1,667 
July 1 to May 31... 80.010 9 a 3866 467 SL ne 4.350 4859 9213 —182 9 90 
Wrightsv & Ten_-.-.J’ne 13,294 11,345 ° Bl, oD 102 138 102 138 1,252 669 1,758 
Phe Mee oe Maa ote (at Te O70 M1 108133681 sara 1891S 12.170 12.007 97.88 «594134 105105 
Central RR of N J. -May 1,174,187 1,100. ’ , 153,943 122,196 2,289 —12,859 96.906 77,096 825.451 553.422 
duly to May 31-- of 12, ei nd ll ys 9.748.136 8.732.733 1,617,831 1,369,070 176.203 —24,183 1.077.075 901,488 8.847.265 7,807,061 667 668 
Central RR of Pa... -J'ne 4,697 2,891 1,194 Se —234 528 106 129 2.550 
July 1 to J’ne 30..--. 6830 55.571 38,313 25,535 1.471 1,053 —266 —873 1,272 1.552 36,775 23,109 30 30 
Central Vermont....-May 224,749 — 172,262 101,519 121,263 1,816 1,715 687 668 10,116 2, 92,089 109,431 
July 1 to May 31.--- 2,621,922 2,502,579 848,503 699,455 21,019 9.8 7,994 8.215 111,283 113.175 745,214 594.495 411 4i1l 
Gentralia Eastern-_-_-.J’ne Pee ee Me eco wen oO scceck ! peal ht wae ee ceneee oa watson ee eee 
July 1 to J’ne 30---. eB me DEG \Meaeed  ececse cc andl Nae cwee «eee beee. > eedee SOAS | .sedee Oo owes 
Charleston Term Co--J’ne 16.733 94 6,112 78  enccae)§= s wba aoe 973 1,501 —894 7.779 
July 1 to J’ne 30--.-- 169,591 125,350 55.869 DOE PS aweeas ) \ cscdeuesdabentl + aecunl 4,273 13,601 41,596 42,330 1 1 
Charlotte Har & Nor. -May 8,140 6,862 OEE, sessed | senda f wewele > eenben 653 81 —1,637 —4,185 
July 1 to May 31---- 74,284 ee crane A eee 7,189 1,379 —44,158 —32,412 52 52 
Chari Monroe & Col__J’ne 826 849 78 Me -dadewe - obugeet>- 4 -eekee: |) eeaeee 74 64 3 203 
July 1 to J’ne 30--.-- 13,143 9,000 3,058 See re ee 766 728 2,292 5,672 18 18 
Chattahoochee Vall__J'ne 5,066 5.145 919 Se > wcecks ° ecace- TP cassdan e+ ieee .. ae 542 2,348 
July 1 to J’ne 30-.-.-.- 60,540 62,919 37,208 8 ee re or eee eee 2,126 1,325 35,081 27,836 32 33 
Chattanooga South-_-J’ne 12,233 : 7,900 —2,743 SLE? | sencae’. coud) westeets ‘wenmpe 700 650 —3,443 —2,812 
July 1 to J’ne 30_--- 128,734 j 7113,101 Seeese « S@cedm cossse i cccstsha i cotaden’) «assete 10.485 10,422 —44,558 —42,945 99 93 
Chesapeake & Ohio.-J’ne 1,685,393 1.461.327 830.166 956,265 48,030 46,051 10,093 5,814 79,244 67,100 761,015 894.980 
July 1 to J’ne 30---- 18,936,699 16,366,837 12,300,470 10,263,879 462,046 420,995 —10.066 -—27,080 873,744 801,600 11.416.660 9.435.199 1.938 1,903 
Chesapeake Beach_-_. Apr 6,128 re? ee “Me =k) lus sdble i. -eseeke  aawenn 125 200 2.872 -—3.064 
July 1 to Apr 30__.- 75,734 67,089 ee. PE” > cnccus.  ccnme éeamet? — esnuee 1,250 2,000 3.776 —6,489 28 22 
Chesapeake Western_J'ne 4,689 7,203 1,203 867 405 21 335 21 293 287 1,245 601 
July 1 to J’ne 30_-_-- 55,980 62,524 21,151 17,486 5,383 3,663 4,633 3,055 3,603 3,504 22,181 17,038 40 40 
Chesterfield & Lanc _May 2.681 3,353 1,891 a sewase: «estea sehen: ace 150 150 1,741 —171 
July 1 to May 31-.--- 34,583 32,037 32,466 WE cacees - .cugeuee renadeees wcomen 1,663 1,166 30,802 1758 5 & 
Chestnut Ridge. ----- J’ne 2-560 2.334 oe ee ae | te wee 9 wokeee 27 31 32 1.375 
July 1 to J’ne 30---. 19,829 Se i OR TER cwecks | ncceee Si weeute.  scense 347 354 —6,932 —10,134 10 10 
Cheswick & Harmar. _May 933 212 2,916 Ra cakes cncge ) aaaaae "" eeeee 15 47 2,901 2,152 P 
July 1 to May 31---- 5,017 3,067 35,258 OS eee ee eee 165 517 35,093 20,402 4 4 
* Chicago & Alton ____- J’ne 673.703 562.230 425,112 — 370,634 12,259 12,114 —8 1,157 433 40,153 397.670 331,638 
July 1 to J’ne 30..-- 8,640,207 7,408,598 4,718,267 5,092,083 147,303 140.752 —16.969 —9,655 447,433 153 4,253,864 4.702.274 998 998 
Chic & Calumet Riv__J’ne 4.170 1.227 —191 —- re eam ee 75 25 —266 —581 
July 1 to J’ne 30---- 39.892 pS rh een eam 400 300 —4,666 —8,074 1 1 
Chic & Ill Midiand_-_J’ne 4,578 4,415 —2,337 Se” cecnss. ~ coca senkee } «ene 2,737 325 —5,074 3,441 
July 1 to J’ne 30--.-- 62,829 65.920 22.406 BED | wances costae tl shee; esmnan 6,312 4,150 16,094 6,936 25 25 
Chicago & Ill West-- Apr- 12,645 7.599 3,695 acess 06 (ocak haben’ 6Sapene 325 386 3.370 2.214 
July 1 to Apr 30---- 87.643 86.750 sper RGD sescas  ocabeetc amelie =). aaa 3,250 3,868 37,662 23,160 14 s4 
Chicago & Nor West.-J’ne 4,392,744 4.003.673 2.184.066 1,667,862 62,132 52,175 —7,006 —15,.234 285,512 229,631 1,891, Feit 1,422,996 
July 1 to J’ne 30..-- 52.153,619 ae 22,022, 8 22,787,231 678,820 560, —56.941 —15,906 2.979.512 2,714,631 18,985.611 20,056,693 7.629 7,635 
Chic St PM &Om_J'ne 880.450 — 822,09 403,886 321, 4,062 12 —65 —374 71,282 58.310 332.438 262,96 
July 1 to J’ne 30---- 9,888,479 983i 938 5.206.543 4,693,421 138,314 124,374 —#47.  ~—1,711 682.831 641,166 4,523,064 4.050.542 1,738 1.738 
Macoupin County--_J’ne 18.811 17.783 5,838 Tae sented = =(teeee” Gee Gee 2,005 746 3,833 14 
July 1 to J’ne 30.-.--. 105.837 98,839 159,879 SUOMEEE? |. cwedés lt ondae ove) cece 7,505 5.736 152,374 165.708 23 23 
Pierre & Ft Pierre__J’ne 1,877 1,954 4,585 ee clos! od Cae ae 1,834 (Cr1,935 2.751 5,103 
July 1 to J’ne 30_.-.. 23,224 24,040 60,021 ee oe eee 12,534 5,064 47,487 42,043 1 1 
Wyoming & N W--J’ne 18,538 22,111 24,210 ee acccwe =e come oY Wee 4,372 1,662 19,838 1,632 
Pay See 8... Sat “ee eee IGA © wees... 30,472 21,082 159,531 123.385 147 147 
Chic & Wabash Vall-_-_J’ne 1,752 nnn ere OO er ©, SO OS ee eee 1 73 —1319 =-—215 
July 1 to J’ne 30-.--- 25.834 ee 8 ef rn anne eee 1,1 879 —16.323 —18.741 37 36 
Chic Anamosa & Nor_J’ne 1,508 1,011 322 ae Scouea | ~wugee "eee 138 121 183 591 
July 1 to J’ne 30_--- 12.814 11,871 7.168 ae ee ee ee 1,600 1,458 5,568 5,123 19 19 
Chic Burl & Quincy.-May 5,569,989 5.100.377 1.247.663 1.039.372 110,889 70,138 — —17,429 215,570 212, mi a! 1.707 _ 809,342 
July 1 to May 31... 57, 236.450 43.381, 154 23,132,622 22,804,709 713,587 631.792 —156.819 —142,613 2,371,406 2, oe = meee y eon | 9,039 9,022 
Quincy Om & K C__J’ne 87,193 66.54 —29,820 ME * “siecea ~ stesda” eee Seaene 3; 4 —32,820 —7,.68 
July 1 to J’ne 30---- 921,341 786.761 —49.273 \ en ee eee eee” 36,128 29,910 —85.401 —14,943 262 262 
Chic Cinc & Louisv_--_J’ne 116,924 119,024 4,213 er sasdcd ~ nove snc” Bee 3.790 3,405 423 —1,394 
July 1 to J’ne 30..-- 1,442,240 1 eave: Paes ween) 6 ee cee 46,258 40,855 54,020 —63,860 284 284 
Chicago Great West--May 854,691 ------ | m&eeecn ae \ faa Pe «nmap Fh, pombe 
July 1 to May a 8,362,064 ------ »' WOO 8 8 <------ 72,539 wo-e-e —12,318 woreee 315,076 woceee ’ 193 we---- 1,487 weer 
Chic Indiana & South.J’ne — 206.744 _ 202.214 33, 15,562 1,876 2.705 297 511 13,500 500 19,868 3,574 
July 1 to J’ne 30---- 2,675,127 2.191.687 1.047.261 623.781 20,992 23.974 —427 13,621 502 162.542 891,331 474,860 329 340 
Chic Ind & Louisv___J’n ar. <r Cee CMe cot ee a ae" eee 25,153 22,314 396 _ 203,132 
Wwitns.. ss ssi oS a 653 260.814 1,803:452 1,404,791 615 615 
Chic Memphis & Gulf_J’n , , 2, Se ~ codcs” Sangeet. aetna 107 107 2,676 1,517 
juy tose 30... 4se69 a i MN ME oT SS wa ES co 1,284 —«:1,284 794 09 «31s 3 
Chic Milw & Gary. -_-__J’ne 36.434 22,059 —16.590 Tee So. a ee ee 2,222 1,666 —18,812 —245 
July 1 to J’ne 30---. 337,326 be 247,047 —23, I Le a ee RES ke 21,666 18,499 co 047 a 122 125 
Chic Milw & St Paul._May 3.887.907 3.317.016 1.416.942 1.249.216 | 134.468 | 113,121 7.478 216.040 — 206.639 1.208.380 1,041, 
July 1 to May 31... 41,306.616 35,371,014 17.972.938 19.541.813 1.506.546 1.263.257 179.473 155.791 2,313,332 2,222,054 15,839,080 17,475,550 7,511 7.511 
Chic Mil & Pug S’d-May 648,968 -.---- te oy: ere Soe” * ccades Set xan Tote”. meena 
Aug 1 to May 31.--. 4,627,997 -.---- 4.966.115 ------ HATS © -.c6us SRG scncen Se = enacted 4,786,049 ------ 1,466 -.-- 
Tacoma Eastern_-__J’ne 36.851 { 21.122 21,282 13,179 89 —219  —4.557 2,922 2,000 18,139 6.621 
July 1 to J’ae 30_--- 343,098 J. 241,408 760 19,111 24,126 13,578 9.315 -—25 25,425 24,001 ol 92.536 91 91 
Chic Peoria & St L__-Ma 112.489 — 109,082 15,113 SE caccas sangha aauuen . eaee 4,500 3,650 10.613 8,013 
July 1 to May sca 1,357,510 1,275,716 275.549 S| ee ae er 47.400 47.650 228,14! 128. 255 255 
Chic St PM & Om_-___J’ne 4 » 403, 1,645 14, 2,873 —374 71.382 58.310  332,4 262,96 
July 1 to J’ne 30-.--- 9.888.499 B.8ai 238 5 eet 4eeaaan 138,314 124,374 —47 —1LZ7ll 831 641,166 4,523,064 4,050,542 1,738 1.738 
Chicago Short Line_- _J’ne 514 é 1,056 Se deus’ § scala” smaaan “Geet 214 214 1 1,016 
July 1 to J’ne 30.--. of 372 Pes 4 32,367 / i eee 2 Cee ae 808 1,606 30.558 1222 ll 16 
Chicago Southern-_--_J’ ; . ; ees oo 5 ee eee eheeee 2,175 21 25.718 9,071 
ee eg es ee rs Se Se SP -~ > ctdees wees ee 114114 
Ch W Pullman & Sou _J’ne See P24 co. ei Se cas eee mean ee 2 seks 
Jan 1 to J’ne 30-.-- SE a ee cc ee CE a ENS, amen tt aan We webu OF ee re ie. Ses0 
Chippewa Val & Nor_J’ne 1,108 oa) eS cane ee ais 30 16 820 
July 1 to J’ne 30_--- 11,020 13,369 1,992 ee er ae 283 196 1,708 3,122 19 19 
Choc New Cas & W__June 75 104 ee ee aweae canes. ate 2 eee sea ic aaa 
July 1 to June 30___- 1.121 602 395 Se ree «2 a Sy ee eee rs en ge 395 —§321 2 2 
Cimarron & Northw_May 2,010 1,044 1,566 eee’ Usa eee meses See eee ane 1,566 946 
July 1 to May 31-_--- 21.614 8,529 11,786 CY es ee ee Sr ee 11,786 4.495 22 22 
Cin Bluffton & Chic__J’ne 5,276 7,023 288 te oe” Sane maneeien Sc? amie 433 433 —144 —1,100 
July 1 to J’ne 30_--- 66.269 62.759 6.471 ETERS < naencs ||! gedit, epee maeCen 5,199 5,199 1,271 15.935 51 51 
Cin Flemingsb & S E_J’ 1, 1 i 5 SoS Oe ne ee 32 Crol 479 901 
July 1 to J’ne a... ie 12.338 nati ON. iS Seccea’<  emadeee a eet un Seeeel 281 190 11,033 8,377 5 5 
Cin Hamilton & Day_J’ne 775,74 10. ,274 eee se Looe Se Sa aoa 19,285 26.979 35,988 5,044 
Yay 1003s 40. rubs Gao Ieee 11SEC EE 308761 306.002 1.550.466 1.089.452 1.036 1,036 
Hamilton Belt. -_--_ J’ne 204 688 1,327 Meek co ene tS: ee Chace” eee Cr40 402 1,367 —101 
July 1 to J’ne 30---- 2,271 3,834 12,575 REE sate SO! ack Sh eae: “anna 356 689 12,218 7,794 2 2 
Cin NO & Tex Pac___J’ne 459,29 412,25 / 261.410 4,603 2.776 ef 329 13,314 20,003 326,227 241.736 
July 1 to J’ne 30.._. 5.830.873 5.060.688 3.588598 2.757.330 62.666 58.947 —3.013 —12,272 233.314 237.759 3,312,269 2.507.299 337 337 
Cin Burns & Cumb_J’ne 1,018 982 1,138 ee ee Se ee: eee 67 67 1,071 701 
July 1 to J’ne 30_--- 9,993 9,978 12,908 SAS: 2c .cc5 S|. seeds CREE Cane 804 804 12,104 12,552 1 1 
Harriman & N E_-_-_J’ne 6.870 i 2,4 eae Se ee as Ree Seed 450 600 2,047 1,446 
heietat... Ca 2a ee. es SS 6.200 6.861 29.853 34407 19 19 
Clarendon & Pittsf'd_J’n 4,1 4 d OS ee ee ee eae 156 158 2,104 5-282 
july 1 tone 30. = 4s 10.534 Rg} ee oe ie eee —4,011 1,881 1907 27.466 12619 ” WW 
Clev Cin Chic & St L- .J’ne 1,930,055 Fl »362 4 , 7 612.562 30.4 421 27,845 ae —897 80.000 74,000 ’ 537,665 
July 1 to J’ne 30_--- 21,234,065 19178-3168 8,056,900 6.771.612  -318,614 920 —82.574 —39.730 890.328 655.347 7.124.017 5,876,534 1,982 1,982 
Clinton & Okla West _J‘ne ; 5, ie MEER She ee eS Lee eae, | Seen. Sa eee on | 
July 1 to J’ne 30_-- RAMS. ngs. | ee ce eet ce eee aes S Sithagiant Sea ee ae Ee” <: ete + y Bae 
Coal & Coke. _-_.._-_. J’ne 49, ‘ 17. 13.0: 13.750 6.500 11,160 5.421 3,500 3.500 24,813 14,961 
July 1 to J’ne 30__-- see san Psyc wie 3 3 135.770 82.134 110,923 67.431 42,000 42,000 120 180.513 197 191 
Colfax Northern----_ J 2.1 i , an: ceesce’ sone =” aca aa ume 230 179 823 —478 
July 1 to J’ne ea so tbe 25 1.05 9.48 ee. ae Sr» 1.601 1,415 7,940 9,626 13 13 
Colorado & SE ____- Ma ‘ ' u ae ee" * ee ee 90 90 1,301 99 
July 1 to May 31-- xd of 8 fit Pest 28 ee) Eee ee eee 990 990 25,853 1213 20 20 
Colorado & Southern May 593, 7 S 173,821 7,613 7,944 —5,008 —1,.169 21.700 21,025 208.660 151,626 
July 1 to May Shucee 6.008, 30 5.288173 2 Brito 2.510. 706 ’ 68.787 —10.729 —2,428 239,042 230.234 ee ao 1,248 1,251 
Col Sp & Crip Cr D_J’ 35.92 Oe Ss ee omg > aaa 1,880 1,900 17,5 . 
jay Pio sne 30... “SE Me ee ae ey 225 i42 21,958 «16.956 188.636 «248.261 «74 
For index to roads not appearing in alphabetical order, but given under some other system, s ee last page. 
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FREIGHT & ‘eames 71 a TOTAL EARNINGS ry (yore eng Se ueesene TRAFFIC & TRANSPORTAT'N EXP’S 
NAME OF ROAD FREIGHT SSENGER incl. Other Revenue Way & Struc E TRAFFIC TRANSPORTAT’N 
This Year Last Year Ths Year Last Year This Year Last Year This ¥ ear LastY ear This ear yianYewr ThisY'r LastY’r This Year Last Year 
Colorado & South—Con, $ S $ 3 $ 1 ion $ ‘- = $ $ $ $ 
Ft W’th & DenC’y_J’ne 254, 209, 123,300 128,375 404.9 837 (52.791 45,892 69,332 49,134 9,961 17,585 | 124,042 — 117,500 
July 1 to J’ne 30-... 3,335.1 3.ooo ot 1,668,268 1,669,369 at be “2 566,847 rei. 134 714,300 734.435 82,491 86.544 1.573.806 1,589,114 
Wichita Valley... -_J’ne 27,983 22.470 22,930 16,048 54.5 +155 6,056 9,538 7,472 2,846 889 317 24,071 18,238 
= 1 Aw J’ne 30.... 477,515 408,356 264.669 218,904 aaa ‘ — 109,901 110,210 58.444 36,881 5.551 4.437 286.562 212,164 
otal Company-.Apr 956,429 783,009 _ 254.387 _ 238,009 1.273. ’ 1,871 172,463 252.486 210.411 23,346 22.971 432,519 — 379,049 
PO 1 to Apr 30-.. 10,083,334 9,018,753 3,126,173 2.970.443 aon a oe 721,117 1,743,885 2.040.780 2.035.668 221.990 227.852 4,394,224 3,944,735 
ty & Brazos V_May 83,051 104.702 22,166 12,591 _ 109, 345 40,423 25,556 24,168 34.773 7,227 3.987 75,636 59,862 
on 1 to May 31---- 1,646,665 1,657,129 223.710 150.264 wy “an 397,135 372,922 330,218 291.593 66.886 47.314 919,712 881,723 
Colo & Wyoming----_J’ne 38,390 348 3,248 2.425 81,9 x 6.978 6.656 16,195 12,851 341 352 22,064 16,539 
July ito to J’ne 30---. 370,039 293,578 38,087 24.638 878,206 oe oan 117,410 97,161 129,608 126,300 3.870 2,526 237.172 203,519 
Colorado Midiand...-_May 133,247 _ 127.470 31,220 29,390 _ 185.164 94,090 30,451 29,333 31,290 34.218 10.596 10,258 73.200 79.952 
ot wy Npron! 31---. 1,556,507 1,498,040 346,294 at 2, . oe “on 277, 281,932 371,367 315,649 roe 1 a Aye ar 
um z 7 pees 44,486 47,644 5,234 5, , , 17,454 6.977 8,464 8.869 1 11 , 876 
het July 1 to May 31---. 458,506 458,657 53,026 51,870 an "aha (673 81,514 91.547 76.710 1,384 1,095 135,920 130,452 
um Newb & Laur_May 9,928 11,232 7,378 5,454 18, 9 5,442 2,665 2.862 247 131 7,717 8.347 
July 1 to May 31---- 170.975 166.023 80,694 78,43 265, 262,474 55,108 50,626 30,837 33,416 2,009 2,263 88,209 042 
Neen ne nn en nn ee ce ence enero eee een. se aan, CIR aie ee ees. avesce | "ebaneer- @saaee 
July 1 < Ne Ee ec re, rma a aR IN DS ee Sebkla enkeea: ““dabbbe” ©. Sua 
Copper Range-- -.---- May 46,207 48,228 937 9,476 61,147 62.334 14,349 11,481 5,491 2.154 1, 1 20.843 20,595 
Praly 1 to. May 31.--. 510,605 522,865 124.717 116.261 676.648 687.494 108,425 F 951 42,345 16.157 15.443 222,946 232,321 
Cornwall -._........ J’ne 13,397 8,047 1,573 1,875 17,378 10,715 1,983 1,268 2,183 1,167 14 9 3,262 2.910 
July 1 to J’ne 30.-.-- 158,817 75,643 22,242 21.231 203.6 106.359 22,639 13.275 23.867 16,091 1,147 1.759 39,726 29,222 
Goudersp & Pt Allez May 6,451 7.342 3.486 3,175 0,033 11,074 2,292 2 249 an \.cethive witese 3.774 3,085 
July 1 to May 31--.-- 80,295 67,962 36,222 306 «©6.:120,848 + 106.366 25.409 18,463 4,136 PE: Linewh s*seacud 39,661 33,979 
nberry Lake__.... J’ne 2.273 1.400 484 569 2.901 2,156 237 86 Me A ttad.- Sadak 1,027 920 
July 1 to J ne 30.... 19,041 14,427 5,198 4,367 25.941 20.355 4,437 4,887 1,768 DD iwacebs . sedenc 11.021 9,181 
EE nck dohbhoaninm J’ne 3.168 EN eee. seman 3,543 3,329 Cr59 229 Cr2.228 Dn ecukue: scant 1,415 1,098 
July 1 to J’ne 30... 49,255 Bets te EE eS 49,664 35.888 2.732 3,185 6,601 DENG Wateba  anndec 21,933 13,144 
Gripple Creek Central— 
Flor & Crip Creek__J’ne 25, 27.443 7,675 1372 34, 37,331 7 9,681 1,832 3,931 556 558 10.860 12.390 
July 1 to J’ne 30.--. 318, 356.371 100.489 103.423 430.913 470.898 62,092 79.325 50.312 48. 9.186 10.325 162,047 167,811 
Midland Terminal__J’ne 13-94 15,162 4,382 5,226 18.816 20,666 3,524 5,213 1.010 2.140 299 300 5,847 6,671 
July 1 to J’ne 30.--. — 1173, 196.634 56,534 57,463 236, 260,092 24, 42,941 27.369 26.283 4,950 5,560 87,242 90,357 
Crook Cr RR & Coal__-May ™ 1,387 77 1,098 1,890 661 204 ee Se 1,545 919 
July 1 to May 31--.-- 18, 17.383 1,061 24,675 22.136 5,487 3.871 3.052 ee ..abdeke . “educce 0,892 10.752 
Crossett -........--. J’ne 6,010 CR Sena c oda. aadawe 6,019 5,998 571 1,017 386 De. nsetth. seuves 569 749 
July 1 to J’ne 30...- 71,745 ES a a 73,283 61.925 16.560 11,087 5,438  . aa 15,800 16,139 
Crystal River__.....- J’ne ‘ 1, 757 7:757 5,954 1,595 2.493 003 57 843 928 
July 1 to J’ne 30---- Pet 4398 6.786 7,826 68,953 90.527 10.815 21,652 8.016 a8 807 917 12,113 16.411 
Gumberiand & Penn-_-J’ne 79.205 61, 1,330 1,020 82.206 63,832 8 5,667 20.884 21.011 406 330 23.140 17.177 
July 1 to J’ne 30---. 857.107 736,224 17,243 15.528 894.633 770.689 64.245 65.895 251.843 d 5,220 -4,103 255.003 215,107 
Gumberland Valley_-.J’ne 202.153 152.078 50.421 47.536 _ 263.389 — 209.795 49,258 34,924 38.986 * 3,489 3,803 77.334 61,519 
July 1 to J’ne 30---- 2,242,292 1.791.442 600.835 557.511 2.968.159 2,470,069 428,062 268.156 342.058 231.011 50.685 45.490 890.443 880 
Ee ae a ee ee ee 6.946 5,597 3,360 2.674 1,535 Me Sable. ‘den cais 4,090 3,216 
Ese an EE SSeS er a 93,920 66.398 31,082 SG; OEE © ahdedp - sadicun 43,608 967 
Dayt Lebanon & Cin_J’ne 3,339 2,824 887 623 4,738 3,559 943 789 478 742 132 249 1,746 1,555 
July 1 to J’ne 30_._. 32,396 22,072 9,084 8,196 43,570 31,283 11.401 14.905 7.777 630 2,322 1,176 22,258 1,295 
Dayton & Umon--._-- J’ne 3,256 4,114 8.118 6.918 13,005 12,564 1,961 2,345 1,260 2.104 286 366 5.003 4,814 
July 1 to J’ne 30-_-.- 60,521 63,518 82,747 79,5285 162.556 161,793 J 502 16,384 309 3,372 2.727 59,348 63.634 
Deering Southwest__-J’ne __....  _----- eee ww eee 2,500 2,347 7 591 g28 5 22 12 507 340 
I a I Se 23,836 19,554 8,816 5,306 7. 4.716 214 108 4,841 3.916 
Delaware & Eastern--_J’ne 5.959 6.554 1.840 2.44 8,194 9 3,161 2.810 1,814 1,601 216 142 3.421 4,399 
July 1 to J’ne 30-.---. 64,518 65,633 24,387 3C.579 94.667 102.119 538 38, 19,967 20.886 2.097 3.614 44,436 51,672 
Delaware & Hudson_-J’ne 1,334,827 1.259.623 222.418 — 233,062 1.613.697 1.545.739 Base 138.569 _ 243,800 a2 17.318 14,500 588.875 532.544 
July 1 to J’ne 30---- 16,077,170 15,610,183 2.893.550 2.719.706 19,936,435 18,907,945 1.302.628 agro 2,689,903 2,282, 237.743 211.806 6.878.831 6.678.667 
Greenw & Johnson _J’ne 8.713 5. 1,284 1,319 10.217 7,079 1,258 318 4 61 3,030 3.265 
July 1 to J’ne 30-.-. 103.218 94. 17.333 14.265 124.046 111,821 al i 18.487 2.860 445 638 121 35.682 30,620 
Del Lack & Western__J’ne a 2 621.053 _ 596.168 3.194.163 2.882.952 409.940 383.637 410.327 378.223 72.372 582 836.967 729. 
July 1 to J’ne 30_-..- 26,789,316 24,832,586 6.997.392 6.630.053 36.005.987 33.553.435 3.289.025 3.407.012 4.880.869 4.585.385 675.435 617.099 9,771,641 9,213,523 
Lack & Montrose_-_J’ne 597 g0c 1,849 1,452 oan 2.457 1,419 1,289 16 10 58 59 1,351 1,150 
July 1 to J’ne 30...- 10.895 10.843 20,338 20, 33,385 33,378 9,147 8.744 223 144 556 514 14,253 13.643 
Sussex -._....-.-- J’ne 7.999 6.913 6,597 5, 17.889 15.488 4,547 4,731 444 525 293 296 6,895 6,100 
July 1 to J’ne 30_--- 87,190 70.377 67.860 61.513 190,900 165.748 43.415 39,542 7,235 4,767 2.783 2,585 75.459 71,623 
Syrac Bing & N Y_-_J’ne 44,587 40.019 30,149 29, 85.598 80.537 6.832 11,588 6,292 6.392 3,609 3,953 27.982, »279 
July 1 to J’ne 30---. 531,110 536 364.500 353,803 1.023.419 954.921 50.368 67.995 73,256 94,397 37.004 37.013 322,907 319,224 
Delray Connecting...J’ne -.....  ------ 9 ------ eee ee 9.200 8,066 4,772 1,764 1,699 Dt. skdahe. above 4,540 4,037 
a laa) ww ames 107,282 114,005 39,099 23.162 16.144 13,021 --.--.. ------ 50,639 46.317 
Dents Run--.-.-...-- SD EENEERS SC ARG, OER ad. Es a 303 327 181 134 23 ant Gage Sawa ne 135 135 
I OR tt eee § wewcee 4,574 9,036 2,286 2.726 574 BAUS S dials ns- - acces 1.650 1,610 
Denv & Rio Grande_-J’ne 1,476,809 1.381.530 440.920 419.665 2.002.785 1.880.767 227.249 296.546 296.565 300.781 47.261 45.768 602.665 597.753 
July 1 to J’ne 30---- 17,306,612 15,163.254 5,275,895 4.784.418 23, wy Am 20.876.571 2,690,601 2.530.108 2.804.120 3.572.326 511,108 467. 8.234.206 7.294.220 
Boca & Loyalton_-_J’ne 9,508 17,958 2,127 3,039 21.676 2,795 1,798 1,783 A ees 4,273 3,681 
July 1 to J’ne 30-.-. 151,819 164,007 25-394 27,117 184 08 201,645 29,545 28,987 22,498 pe a ee 50,017 48.637 
Rio Grande South_-_J’ne 41.088 29,418 11,691 9,852 56,438 2,901 11,951 13,935 8.193 3.772 149 106 14.840 4,231 
July 1 to J’ne 30---. 406,977 426.392 104.558 111.128 546.519 576.151 113.078 125,204 58,941 42,017 1661 1, 192,264 191,812 
Denver Boulder & W_J’ne 5,337 13.743 4.108 3,651 :909 17.751 2,399 3,082 1,159 2.185 2 611 4,162 5,611 
July 1 to J’ne 30_.-- 93,158 80.906 35,048 30.883 134.200 115.760 23.622 19,394 436 19,406 3,477 , 47,609 980 
Denv Laramie & N W J’ne Da)... cksane J ee Sy ae Os Seesee BRIE 7 aitSakin hears 4; . Bie ore 
Jan 1 to J’ne 30---- 34M. = + --- ae ES 44 écen Zi Ge kee re . = 8.286 ~-si.- fe oe 
Denver N W & Pac_-_J’ne 53,749 35.701 34.369 30. 91,611 69.306 12,600 11.351 12,809 10.606 3,958 5,103 27, . 
July 1 to J’ne 30---- 592,785 356.738 336.203 270.819 873 661,531 639 149,148 153,540 120.721 36,1 :203 346.414 253,822 
Depue & Northern__-_J’ne Se cae, a 1.358 $869 ....-- 23 116 25 644 453 
Myinime.. oes wa wa Pn) a cs Se tS 454i 
De Queen & Eastern_-_J’ne 2,018 8, 424 429 »214 9,969 1 1 eT a eee 795 1, 
onaly 1 to J’ne 30_--- 46,603 119.93 »303 7,483 3379 150,022 5,340 65.945 26.291 20,913 TE * naeniee — se 
Des Moines Union__.J’ne _..... ..---. ------— - ee ee 61 40,681 3,612 3,963 512 Oe sbeeig. wetnen 12, 1], 
i re grb 307.651 42,509 39,522 7,811 Gee nto ks cata 161,409 139.780 
Des Moines Western_June -...... 9 ------ ------ = oes -e 838 2,871 636 MRCS acaba <> aeapbia “Maken > anawee 737 588 
nnn 7 a ae 22,193 19,327 7,955 ne decsas et ete eaeee |. otinebe 8,615 ee 
Detroit & Mackinac__J’ne 76.242 68,227 25,483 23.317 108.168 97,205 19,429 17,842 18.884 16.847 3,372 2,093 33.732 28, 
July 1 to J’ne 30---. 864.888 799.097 297.516 283.946 1.231.243 1.148.974 199 183,863 a 7 ee ae rv 
Det & Tol Sh Line-_---_J’ne 76.5 5 ERT Cea eis. : 529 6,758 9,945 2.169 5, , , , p 
fvisine... wit wm giseet 7ebiSl «114182 128.664 61687 1412 11.260 55.298 294. 
Detroit Terminal -- --- ee ere a eg aL ee E 1,763 15 Se abate asanee , 
ge > Seeee Scere | etait: conan A a a Re sro iiiaaa 21.444 9.676 
Det Tol & Ironton.___J’ne 134,472 103,531 12,174 12,285 156, 124,387 33.252 25.904 12,199 Cr52.542 3,357 2.612 80,999 49,584 
fla8 1 4 J’ne 30---- 1,331,929 1,267,789 155.574 152.869 1.607 881 1,525,126 341.796 282.999 076 214.368 . — fr i vor 
Drie an May 91.244 84.484 35,298 33.223 136,010 126.462 33.765 19.404 17.349 14,888 196 3,357 J 
ay = oy is. to May 31---- 1,170,593 1,048.738 428,985 413.735 1,713,232 1.564.774 264.104 216,164 639 43.104 33,917 a a 
Doniph Ken & Searcy J’ne 2,642 EY oe. ee ee 2.642 21 175 219 Si subdpeka: aease5 1, 
July 1 to J’ne 30---- 34,641 aR. axnvas eek Peed 17388 3,166 1,845 2,890 REO) piak or ednees To 4 
Dry Fork---_-.-..----- J’ne 14,245 12,674 2,283 2,683 16, 15, 71 1,695 743 wn gkekgn: spew , ‘ 
July 1 to J’ne 30---- 177.323 131.798 29,221 28,104 210686 eats Pet. 1G UST. 1S «---es-  +---s- be 37 ao 
Duluth & Iron Range_J’ne 1,261,792 1.024.568 24,528 19,288 1,292, 048,626 116, 101.962 67.039 60.722 49 44 179,247 133.8 
July 1 to Sing 9.793.998 6,538,819 369.546 227,643 10,280,084 year ore Leen 799.607 857,628 550.013 5.631 4,910 ry ery 
Dul Missabe & th.J’ne 2,156,921 1.658.977 39,378 33,473 2,203,607 1,698. 119, 191 118,050 136.776 1,621 1,563 ‘ ’ 
July 1 to J’ne 30---- 13,452,290 9,593,870 429,899 371,023 13,966,426 10 bee eee 1.1ab eet 24.005 1,083,090 980.1 1753 =16,824 1,821,931 me 
Duluth R L & Winn__J’ne 29,776 37.820 7,766 7.293 38, , a; 169 6.646 5,055 175 Cr56 11, 12, 
July 1 to J’ne 30---- 365.331 296.393 105.739 80.540 436.500 393.063 at 5.12 78,886 67-379 2.793 5,602 158,514 pre 
Duluth Sou Sh & Ati_J’ne 190,092 165.601 98,480 89,565 — 302.980 , ,92€ 713 35,285 32.160 10,609 8771 — 102, F 
July 1 to J’ne 30---- 2,138,750 1.634.089 988.367 915.123 3,302,147 2.719°337 507 068 445,281 361.458 327.790 107.909 100.884 1.193.180 1,027,070 
Dunbar & Wausaukee J’ne 1,116 1,571 1 1 1,118 DG i cae ee as ol ee te: Seka. SeeaNeeo- emame 
July 1 to J’ne 30-.--- 19,099 21,436 23 29 19,122 DUS. Suownn’ < aahtaods,. Gondies 5 Gepbwe-\daneee. wadnae en re 
Durham & Southern_-May 23,681 20.895 1,758 1,544 26,095 090 3,961 2.152 1,503 1,634 373 506 5,584 , 
July 1 to May 31---- 290.144 245.406 21,596 19,877 322,176 or 700 30.758 x 18,301 18,814 4.177 4,689 er a 
Durham Transport’n_J’ne 2.795 RS. wager 7 Bho. 2.995 2.732 3,575 2,871 BE scaume . canuad 
July 1 to J’ne 30---- 27.853 PE Di nabs ankane 30,253 eit 6,625 x 5,449 De ccthign* eépae 8,191 7,982 
East Berlin___-.-.-- May 598 810 220 221 868 1,058 191 197 94 | Ra ieee 33 293 
July 1 to May 31_--- 6,133 5,500 2.241 2,066 9,012 8,122 2.540 4,172 783 e. wanehe © hanna — 4 
E Broad Top RR & C_J’ne 16,216 12,506 2,152 1,682 18,886 14,576 1,973 995 2.287 1.079 4 4 3,5: 
July 1 to J’ne 30---- 206.565 150,440 26,155 25.366 237.6 659 21,179 18.480 27.792 19,945 243 107 43,327 35,021 
E Jersey RR & Term_J'ne 2,116 SO eS eee eer 2 2,052 4 257 454 OD ae ee oe 1,063 437 
July 1 to J’ne 30..--  ~- 24,263 DME Sse abae ii cobbxwe 528 17,185 4,376 1,316 5,461 Eddie boas winnee 10,190 4,983 
For index 


to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
NAME OF ROAD incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
Colorado & South—Con. $ $ $ as 3 > $ ~ $ < = $ $ Year Year 
Ft W’th & DenC’y_J’ne 271,065 — 234.183 — 133,845 | 121,653 3,016 3,152 — 15,638 9,206 117,307 _ 113,017 
July 1 to J’ne 30..-. 3,113,378 3,345,227 2.128.481 1.609.738 43,243 33.409 3809 3,392 117,549 108,086 2,007,082 1,498,359 454 454 
Wichita Valley----J’ne 40.843 32,660 13,736 ES cncay. "cnc ct Nt aacunniy. saa 237 1, 13,499 7.041 
July 1 to J’ne 30.--. 487,367 386,515 pape aaron étedie’ “ine dneeedeee ci gaiaal 20.839 16.453 273.414 253.330 256 174 
Total Company..Apr 955.120 _ 822.238 18,1 7 5, 8, —2,100 —2, 35,096 »730 , 221 
“july 1 to Apr 30.- 8,791,207 8.394.848 5.006.261 4.203.530 103,215 93.628 —11.175 —5, 339,914 Seas 4,7 ets: 3,873 2,032 1,952 
Trinity & Brazos V.May 157.306 ee tee, ie ee cee - 3,500 3,000 —59.959 —17.348 
July 1 to May 31-.-- 1,835,502 1,720,399 NL Eee OS ear 39,353 34,399 40.655 84.990 455 455 
Colo & Wyoming. ---.J’ne 47,460 37.804 34.488 ME Dewscew: << lace aaa aad «sass 4,487 745 30,000 23,706 
July 1 to J’ne 30_.-. 506,924 446,218 371,281 eee Se ee ee” 18,157 13, 353,124 305.697 54 54 
Colorado Midland... .May 151,126 159,164 34,038 ’ 2,31 2; 9 _ 8,500 7,650 24,848 26.547 
July 1 to May 31---- 1,761,516 1,674,023 392.290 449,715 30.319 27,974 —5,657 —4,531 101,084 83,199 285.547 361.985 337 337 
Columbia & Pug Sd_.May 40.731 29,439 14,430 SE wscdeeh, nccsktitt aks. ee 3,171 1,847 11,259 27.815 
Se kk. | =| SD UU UISIS cceecs en cots ph Senne. wawann 26,940 36.847 208.464 223,095 57 57 
Colum Newb & Laur_May 16,043 19,116 nt Ams 1 bod, )... Se naee eee 780 780 1.880 —1l 
July 1 to May 31-.-- 201,451 200,562 64.326 POOR An Sncnts . 2s eee eee 8.580 8,580 55.746 53,331 75 75 
Connecting Terminal_J’ne = ------  -----= = =----= 0 ====-- 8,512 6,676 532 —4,466 1,866 Cr1655 —1333 —2.81 
ee“ SS FOE” Se ea Pe Cir Sree eee rrr 82,811 90,979 25,674 26,303 11,816 10,855 13.858 15,448 3 3 
Copper Range--.---- May 44,554 37.557 16,593 ee ft ec agers 7,000 4,500 9,593 20,277 
a ae eee has. Speen, eee ae TBO wk ee 44,976 43,000 237.590 141,675 128 123 
Cornwall _._..-.---- J’ne 8.472 6.440 8,906 See eee ee 550 400 8.356 3,874 
July 1 to J’ne 30_.-- 97,031 69.343 106.665 SE Sbvccas dacdeakt ae base eae 6.168 3,950 100,496 33,066 12 12 
Coudersp &Pt Alleg.May 6,706 6,537 3,327 4,536 Restca  n-nacit 2e ula wets Sane 200 200 3,127 4,336 
July 1 to May 31---- 74,197 60.546 46.650 ME Scknsc. cca cet Oa eee cae 2,200 2.560 44,450 43,259 39 39 
Cranberry Lake. ----- J’ne 1,446 1,538 1,455 [i eee) BR 98 54 1,356 563 
July 1 to J’ne 30-.-. 18,483 16,507 7.458 Ge wecdca = cawdebe scale) susden 1,187 657 6,271 3,190 6 6 
ee en eee ee J’ne Cr558 2,074 4,101 ee Oc coat 22 Cr309 590 4,410 686 
July 1 to J’ne 30_--- 35.465 24,577 14,198 a ee ae . ope" 54 568 957 13.630 10.408 2 2 
Cripple Creek Central— 
Flor & Crip Creek. _J’ne 21.967 28.178 12,340 Re ccs nen ae Ge ans noe 1,222 1,235 11,118 7.918 
July 1 to J’ne 30---- 302,865 323,900 128.047 146,997 --..-. -  SSrepeewes 92 14,267 11,015 113.780 136,074 54 54 
Midland Terminal. _J’ne 11,681 15,224 7,135 RD  heccne 5 0 - Se ee ee eee 658 665 6,477 4,777 
July 1 to J’ne 30_--- 154.870 174,651 81.632 [ae es ssceus 49 7,691 5,940 73,940 79.550 29 23 
Crook Cr RR & Coal. .May 3,308 1,787 —2,209 > ccsass’ ~ saccktt aeasen--: wacee 762 191 —1,447 —88 
July 1 to May 31---- 22,326 18,136 2,348 GM ccaas. «c-cd eee eae 2,408 1,987 9 2,012 17 17 
Cepeeete sss. a0~+--s- J’ne 1,978 4,972 4,031 Se oS kee See eee 4,011 1,025 
July 1 to J’ne 30-.-- §5,639 61.730 7,643 Mi + ccaem --. 0: Aen. | {Oe , Saareeee. 7-407 195 14 10 
Crystal River___-.-.-- J’ne 4,367 5,964 3,389 — eee ae eee 781 883 2,607 — 
July 1 to J’ne 30--.-. 34,845 56,268 34,107 ER = seoccke ounce saeee.  sheake 9.727 9,734 24,379 24,523 16 15 
Cumberland & Penn__J’ne 55.751 47.099 26.455 16,732 36 —5 36 2.877 2,329 23.572 14,439 
July 1 to J’ne 30---- 610.230 572.782 284.402 197,906 366 320 366 320 32.479 30.849 252,289 ° 32 32 
Cumberland Valley..-J’ne 179,842 — 125,097 A 84.6 1,194 1,190 292 233 25,922 8.161 57.916 76.770 
wmSuly 1 to J’ne 30_.-- Rk 1,379,610 Lipset 1,090,459 16,310 15,444 5,696 5,206 70.842 49,003 1,114,674 1.046.662 162 162 
Dav R I & Northwest _J’ne 9,147 6.914 —2,201 PRE. cescee: | oo a ca auackieto” weeabn 1,673 1,509 —3,874 —2.826 
July 1 to J’ne 30..-. | ° 73,881 —1,471 WIPE « cances:  «--0R Se Sena: ecnenhk 18,833 18,159 —20,304 —25.642 49 49 
Dayt Lebanon & Cin_J’ne 3,552 3.491 1,186 oe ke eee 224 206 962 —138 
July 1 to J’ne 30_.-. 46,231 ROMR..  .o cus tke ee wae 2,490 2.374 —5.151 —17,.332 30 2 
Dayton & Union. -_-.-.J’ne 8,839 9,963 4,165 BE ff ccnucs |) cocci secu  aacee 433 408 3,732 2.193 
Viety 1 e300 00... 180s il Bed 20 22. 20 I “5.656 «(7.964 = 33.34 «8.705 4747 
Deering South west_--.J’ne 2,299 1,589 200 TT ee bt eee es ae ee 757 
July 1 to Tne 30.... 22,662 15.016 1,174 cncume: ) sacnke ph cocem eh Saueeel oe 1,169 4,538 8 8 
Delaware & Eastern. -.J’ne 9,139 9,862 es ee ee | Von cake pO peaeedaet teeeee 1,1 3.761 —2,104 —4,247 
July 1 to J’ne 30.--- 112.438 Oe ae i ee sas imaeae 9, 9.420 —27.,071 —33 Po 45 45 
Delaware & Hudson.-J’ne 1.040.165 963.160 573.532 — 582,578 4,190 3.974 —| —931 35,000 35,000 537.805 546, 
July 1 to J’ne 30.--- 11,573,048 11,027,202 8.363.386 7.880.743 52,686 49,232 --1,884 —2.788 411.468 416.748 7.950.033 7.461.205 843 845 
Greenw & Johnson _J’ne 5,097 4,962 5,119 ERTS eee rab Seger 2° ee 400 688 4,719 1,428 
July 1 to J’ne 30.--.. 62.682 55,927 1 TEE << weccae > <ancgpet A acest. este 6,379 4,235 982 § 31 31 
Del Lack & Western__J’ne 1,785,794 1,614.713 1.408.368 1.268.238 | 253.004 230.218 —13.736 26,1 118,650 98.400 1,275,981 1.196.005 
July 1 to J’ne 30--.-- 19.592.769 18.477.713 16,713.218 15.075.722 2.918.787 2.739.386 280.672 304.035 1,516,000 1.094.400 15,477,891 14.285.358 930 893 
Lack & Montrose. -_J’ne 2.895 2.566 —227 — a eee eres eee 2 45 45 —272 —153 
July 1 to J’ne 30.-.-- 24,869 23,948 515 ncceka 5 aseceene See — eheein 540 520 7,975 8.910 10 10 
Sussex .._......-- J’ne 12.533 11,949 5,356 Re  canchn OO cocenet te ee. =e 1, 1,200 4,022 
July 1 to J’ne 30-_.-.-. 133,492 122,397 57,407 I ccncca:, * sece@ttie Sadan. abemele 16/300 13,700 40,607 29,651 30 30 
Syrac Bing & N Y-.-J’ne 46.01 . 39. Es Sa cwemk! 9 coccpmtth, sucdees scan 5,500 4,250 ,083 
July 1 to J’ne 30..-- sitoes sition sine rt eee ee 70.540 50.000 441,510 358,418 80 80 
Delray Connecting---J’ne 11,415 7.639 —2,21 MES Ciacccan: “jnosefticinsaeeeee a<neen 257 2,563 169 
aad” 6 = (eon ae a OO CS 3.243 3,084 567 «22,666 «S154 
Dents Run-_--_-__--.-- J’ne 382 586 —79 OW { woncant © scented sousee anaune 16 —158 —275 
July 1 to J’ne 30---- 6.752 8.745 —2,177 at aiteih’  cnanii'> ehenee |. oleae 21 195 2,388 9 6 6 
Deny & Rio Grande_-J’ne 1,227,316 1.288.027 775.468 92.739 —1,236 5,096 72.81 58.073 _ 701.416 
July 1 to J’ne 30.--- 15,801,954 14.452.574 7.761.482 6.423.097 515,945 470,198 17,984 43,537 823,515 762,823 6,955.951 5.704.711 2,553 2,552 
Boca & Loyalton-._J’ne 9, 7,665 2.990 nee oe, ee a eee 834 2,210 13,177 
July 1 to J’ne 30-.-. 108, 103.375 Ce Saas oo ka coun, 1 iene 7,217 10.035 037 . 45 
Rio Grande South--_J’ne 36.515 33, 19, ES eee tS ee 3,132 2 16, 7, 
July 1 to J’ne 30..-. 385,790 soon 1 98 198,379 ceiebik? | <ansgiit saaweee Rakeese 34,352 28, 126.376 168, 179 1 
Denver Boulder & W_J’ne 8.975 12.591 934 eS. cotebe” |, ncaa —13 —335 620 4,449 
July 1 to J’ne 30.--. 102.651 93,111 30.148 22,649 a ncoame —207 —635 4,158 3,457 25,783 18,557 46 4 
Denv Laramie & N W J’ne + Re eee WME oe sl e  ) feces Seb eesGE oe ossame RE scceeee 338 5. ibis 
Jan 1 to J’ne 30.-.-- Shee x. wacnea RMI ee cad’. Conny onenk TO achat G <cautiie ) “osaeetn? exeakll —19,6€ ae EE... sank 
Denver N W & Pac--_J’ne 61,763 51,240 29,847 OS Fee re gee * 3 2 26,847 15 
July 1 to J’ne 30..-. 764.379 567.335 209.4 vets cceesa) {. covet fi Peccaimd Sf, seach Pie 27,000 177,993 67, 214 214 
Depue & Northern_--_J’ne 1, DO, 35 MR ok) eg ahd bese nee 42 25 —988 
July 1 to J’ne 30..--. iV PS ee Se a Ste oo waneQRh SE sana Gt «anil 317 190 2,329 5.444 0.72 0.72 
Queen & Eastern-_J’ne 1 ME Fo. «cbc. noo mee oe 159 15 —TT 1,447 
July 1 to J’ne 30-..-.-. sehie ise 465 14:38 eases f  <eebed® acculee < noone 1,908 1.908 —6,577 14.398 42 42 
Des Moines Union_--.J’ne 19,589 1 1 MS 2% aes > owe be acaba ee accete 11,4 4,736 6,603 19,112 
etate | wee wee. eee ee.) Se 910 34435 5.2 23 5 
Des Moines Western _June 1,725 1,621 1,112 BO oe act tne ae ian ee Ooms enee 915 15 
July 1 to June 30---- 17,621 168) 4,571 1. since |; <oogty bt sie e sone 2,914 4 1,657 3,320 4 4 
Detroit & Mackinac-.J'’ne 78.113 068 ’ il 645 —1 376 —2,863 8. 6 20,429 19,423 
July 1 to J’ne 30_.-. 849,452 aT e780 2. 10.506 8.798 —1,.26 —8,538 10858 85,344 oe — 369 347 
Det & Tol Sh Line- --_J’ne 32, ® ’ A. ee . eS or, Se Cr S| 3.9 6 2: 534 17,61 
aos 6h CU ee en ee OS B38 soles aes 
Detroit Terminal - - _-- J’ne 4, 2.72 711 eee. he Se 2,356 384 355. —1,332 
July 1 to J’ne 30..-. Pt: 15 8 of BGs cca, >) ao sai ween. eames 5,826 3,785 15.579 —1,488 9 9 
Det Tol & Ironton. -..J’ne 136.093 ’ ’ 239 40 89 —146 8.479 1,357 11,862 93.564 
July 1 to J‘ne 30-.-. 1,493,970 1.278308 113,061 ae ae 981 630 363 —125 81,754 ye eo oe 441 441 
Ann Arbor eee ewe May 1 . . 11 387 14,271 —l, 3. 12 5, 1 13, 
July 1 to May 31--.-- 1,198,938 1.158886 5gh 8 Petty 160.143 168,853 3 of Soe 135, 133.561 ° 335.249 300 300 
Ken & Searcy Apr 1,784 1,579 857 563 0 = ee ie Pie ere 10 
mi uly 1 to Apr30.--. (20,718 10.003 13,905 eee ee ” 60 = 13,695 7,196 6 6 
y Fork.......-.--. J’ne 10,752 a \ Cee a ee ee tee ee ee ore 339 /779 
at: we eee”: ee oe ee 4.277 4.076 90.621 ~—«7L.B14 
Duluth & Iron Range_J’ne 2325 152 920, 43,533 11,331 9.762 4,547 6,379 55,683 42.319 869.419 — 707,593 
a pred pa ltt aditist 2,638,240 6.12 4.503382 68.874 a an —6 oan 473.711 277.386 5.594.445 yt 167 167 
ssa th.J’ne 475,130 413,511 1,728.4 1,285, 17,205 ll, 13, 7) 92.955 68 1,649,452 1.223, 
July hie oo 30.--- 4,184,811 3 3 Sat els bape: 89,568 102,291 42,414 37,154 650,274 sos catt 9.173.754 et test 293 «281 
Duluth R L & Winn--_J’ne 32.146 25.566 6.422 OS SS ee ieee ee 1,442 1,823 4.979 
— 4 app oneae 334.136 263,890 152,423 oie peat ya PR ie 19,393 15.785 133.030 113.387 92 9 
Dulu -J’ne 203.629 204,868 1 64,61 7,484 7 1,944 2,033 19,771 21,816 81,524 44 
wey - oe --- 2,269,247 1,979,518 1.082:399 789813 69,942 66.248 8,590 7.866 225.917 203.599 815.572 544. 605 593 
Dunbar ausaukee J’ne 822 491 See ee ae ae 270 66 226 1.014 
July m ol J’ne 30__.. 9.882 12,953 936 1.08 noodél 5! aondhle, SS sie d*. eeadia 822 813 8.917 7698 13 13 
Durham thern..May 12 10 13.700 Oe FEL eee eee ee ee 404 394 13, 12,129 
as to May —— 127 117,224 195.793 wen Secs | tepeunin? (ibaa) 1 gemeadeie 4,437 4,343 16 pron 58 58 
Durham Transport’n_J’ne 6.421 10.132 ~3, ak ae ti Rg linn calale  La wicglall ioe —3,447 —6 
July 1 to J’ne 30.--- 20,280 26.738 34% =e Sencda®” fi epost Ueoabeuler aoe ae 144 150 9,828 —1.727 21 9 
East Berlin_-_-_----- May 635 616 Oe clk? onc pects cence 15 16 217 4 
July 3, nad = ne 7.843 10.333 ie RG 2 ccack | cocese Oo encalee?  eoceal 163 156 1.005 2 ro 7 7 
E Broad Top .J’ne 9,371 5 . eS 8. 8 SS! wh aa So Reel 85 9,553 , 
July 1 to J’ne 30---.-. 113,298 Bet 1a sa often ida aes 2 Lowen Ritaliek AAS maanione 3.280 3.885 121,061 a Sp 46 40 
E Jersey RR & Term_J’ne 2.251 1,24 >263 7,142 1,645 1,068 165 1,512 1,519 
July 1 to J’ne 30... 23.332 13:33 3.184 a.he3 a 46 85.930 13,807 14,982 1,980 2,091 14,974 16.744 048 0.4 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS Reg yb ta EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGHT PASSENGER incl. Other Revenue y & Structure Equipment TRAFFIC TRANSPORTAT'N 
NAME OF ROAD This Year Last Year This Your ae Year Ths Year “— Year Ths ear “". Year — 5 cae aga Y’r * ae’ Tr a Year Be Sal 
§ $ $ 

East Jordan & Sou._.J’ne ; 461 541 7,231 6490 3.019 2,249 435 184 86 7% 16144 1,463 
july 1tosne 30.” = 79953 eeSCt«‘RSC«‘mKRO:«C«7LOBO«SC«*7L;SO?.««7'NS2««DT4OG«SC7.ROP««9,DRO«1.340 «1,084 «23649617345 
et te I I te oe ekeoe 34,306 28,635 3.21 464 2, 1,706 243 220 16,105 10,025 
i IS aie 429,624 368,541 6's iss ee 24,580 3,431 2,236 191,570 134,486 
ETenn &WNorCar.J’ne 16, 15.566 198 «2.941 Ss«20.215S's«s18.996 «= «956 s«3,285«Ss«2.341.—Ss«d:.594 75 82 3,982 3.682 
Suly 1 to dne 30... Sees CDBIA «222787 22R177 «BRS RSGR 809 2802«s«d2l9«1.285 = 45.613. 45.595 
Eastern Kentucky...J’ne 2801 1. 968 3.986 2.907 1512 1,249 1.287 911 5 1 1,309 —_1,328 
July 1toJne 30... aces «= ghegy zach «L772 «49.207 «4B.B59«17'899 19086 B37 «G4 33 74 6dod 17.085 
El Paso &SWCo.__.J’ne 543.81 ‘861 544 88,550 _ 667.705 _ 628,412 65.786 103.136 78.186 64.238 10.120 10.951 _ 177.9 1.67 
July 1 to Ine 30.” GOO Soe SOs ey OF brs — 9BEOB7 7.437.660 7.274.014 979.674 80877 GBLOIG 940.804 121,478 114,404 2,037,899 1.975.725 
Morenci Southern_.J’ne 6,8 607 517 lll «8.081 ~—=«2,394 753 «41,727 2,40 44 23 «4,587 9,052 
July 1todne 30... = SSSR Se, SCRSSC*«‘sSS?:«‘kk‘OT:«OCNBAA?. «15575 19,982 21'840 «270387 7 56.547 70.653 
El Paso Southern__-_J’ne 1,831 ES cee ide -05 anacee 1,831 Benen RPT hGales . 8 ei. ieee lawn 907 494 
July 1 to J’ne 30_-.-- 19,171 UR REIS WEaeeeie tae 19,171 13,400 17 rr Ge WY \eteten Sdpbds angie 8,305 4.827 
Elgin Joliet & East.__J’ 942 616. 3 3 _ 813.063 _ 657.959 104.232 62,208 171.694 113.836 4.160 3,817 _ 266.841 _ 181.065 
July 1tosne 30... geivere | eens 164 487 9,352,325 6,846,196 955.671 623.158 1.831.794 1.322.831 50.582 46.753 2.921.686 2.090.279 
Emporium & Rich V__J’n 1, 1, 17 8 2.016 1,790 631 807 744 277 27 65 606 582 
Tuy 1toene 0... «6a 123 206 | 27816 | 23944 7.44 2.099 G51 5.765 213 GABA 8. OM 
sili ates sith nla « J’ne 2,854, 2.762.277 784.465 703,386 3.965.077 3.752.454 276.728 239.991 722,539 737.281 92,020 89.778 1.231.122 1,122,866 
Fay T to Fe 30.” oh FT OO BAe ee og FOE SE2 9 Soa'3i7 46:678.552 43,224,889 4,688,682 3,844,187 8.570°718 8.699.847 1099.622 977.372 15.254.274 14,582,852 
Chicago & Erie....J’ne 333.544 249.440 «64. 75.044 _ 439.757 360,096 25.061 33.235 80.418 78.552 17.533 15.170 _ 164,818 _ 160.292 
July 1 to J'ne 80---- 3.918.550 3.142.752 7BLD16 TBOW7I6 5.152.167 4.289.969 528,769 988.219 1.080.763 969.152 196.2% 147.248 2.168.694 2.033.328 
Total Company__J’ne 3.198.051 3.011.717 848.805 778.430 4.404.834 4.112.550 301.789 273.226 802.957 815.833 109.553 104.948 1.395.940 1.283.158 
July 1 to ne 30.-.- 38410130 36,189,788 9.459.962 8.880.035 51.830.719 47-514.808 5.217.451 4.282.406 9.406.481 9.648.979 1295,857 1124.620 17/422. 968 16.616.180 
Bath & Hammonds J'ne 1.367. -—«:1.167—:1.,022-s«1,092s«a2.5B9 «2,665 733 453 338 696 8 39 1.037 1,064 
July 1toJ’ne 30.... 26939 22811 14,756 14,987 45.658 41,922 6,927 5.572 2.723 3.077 1.268 500 16.122 14,907 
New Jer&NY....J’ne 14,329 14,165 48.249 «40,7 496 57,852 7.283 Cri3 5.691 4.501 461 515 24.031 22.849 
July 1 to J’ne 30.--. 159,678 157.166 501.911 451.627 692.624 634551 85.174 73.743 47320 56.945 8.253 6.673 291.534 280.113 
NY Susq & West_-J’ne 145,585 114.075 58,006 51.214 231.762 _ 190.372 11.911 23.078 23,299 22.154 1.343 1.907 80.294 —«69,.396 
July 1 to J’ne 30.--. 1,748,369 1,642,680 641.304 595.670 2,696. 530.979 286.895 254.119 259-109 264.997 19.383 18.644 998.991 914.827 
Wilkes-Barre & E.-J’ne 45,499 41,760 300 380 45, 42,578 Cr4.804 8, 7.760 6151 397 462 16151 15,696 
July 1 to J’ne 30.--. 684.608 634-782 4,085 +~—=«4.831. «659.313. «645.116 137,498 137919 100,485  89:185 6.139 5.696 231.271 224.298 
Erie& MichRy& Nav.J’ne 5.136 «5.228 57 56 5.841 6.336 44 92 1,998 5.362 73 57 «4.054 ‘611 
July 1 to J’ne 30.--- 52.108 57,062 778 855 529 «65.569 336 1,404 «15.847 «21.967 5700354 —s«(33.688 "452 
Escanaba & Lake SupJ'ne 22,798 «-20.140~Ss«i437—S—*s«*2z4304S88626 32825) «i1.347s«15.208 «= sa2.365)Ss3MGL eee tee 6.323 4.714 
July 1 to J’ne 30.-.. 249,434 280.769 21/589 008 «348,777 349,092 96481 64.702 33612 31521 _..0.. 2. 79.278 ‘77.680 
Pairchild & Nor East_J’ne ‘1.066 937 515 528 «21,832 «~=s«,613—Ss=«i2«,976—Ss«dLR86B 143  Baeieasren: 77 1,119 
July 1to J’ne 30.... 16567 13,086 612% 5.688 25.039 20.546 11319 8930 1.992 1782 lw. lll 8.563 10.138 
Ferdinand Ry. ___- June 689 560 384 348 ,080 944 Ge a Sire eee 584 600 
July 1 to June 30_--- Bae essen a >) mews iL.@ae =: aseibs i Be eee eae ae ee Sata HPAES 2 
Fitzgerald Oc &Brox_J’ne 2.159210 876 961 272 © 3,250 832 637 388 43 118 8 2049 1,710 
Suly 1toJ’ne 30.--. 33,280 40.225 «11.346 +=«12,851 «447,187 «S««55.323S«9.363—«iB1Ss«éd64 = s«SSBV] «426 «1,127 «28.976 = 22,222 
Flint River & NE....J’ne 2588 _—2.152 466 321 3177 2571 1,046 631 493 408 62 5 571 805 
July 1 to J’ne 30.--. 32.598 25.782 6.011 4.820 40.184 31.883 7.567 11.554 2.651 4,982 248 34 —«7.586.-~—«10.075 
Weiee «. .052251.-- ne 1849 2473 1140 1,148. 3.387 4.259 1.206 902 687 451 182 172 1,028 1,279 
July itoyne 30.--. 20872 36807 14.809 14123 43.963 60.366 10.051 14.481 5.118 8116 1.923 1,266 13.364 17.693 
Plorida Central. ___-- Jne 5,560 —_7,375 548 422 6.216 —*7.882 765 801 255 620 254 213 901 881 
July 1 tod’ne 30.--. 57.073 57.782 6455 5.463 64.903 64.380 9,519 11.662 2426 2,504 2,803 2.487 10115 9,201 
Florida East Coast..J’ne 163.984 185.239 72.050 65.740 _ 284.990 _ 302.748 45.165 27.398 39.439 34.693 3.834 3.454 97.535 84.148 
July 1 to J’ne 30.--- 1,910,295 1.708.730 1.276.051 1.141.520 3.687.434 3.373.554 447.731 424/402 484.239 455.407 64.995 63.789 1.108.770 1.112.192 
Fonda Johns &Glov.J’ne 21.374 20.217 «S«52.875 46.835 «79,290 «69.714 «4.326 «5.248 «= «4.314 4,112—si36—“(«é«sSCSC«iSSBASC«CB« 420 
July 1 to J’ne 30.--. 247/363 223,751 «602.318 521.541 904.751 773.848 80.990 63.426 49.283 43.930 7,267 5,771 227.926 222.991 
Fordyce & Princeton_J’ne 1,135 RE a eee ees 1,135 3, 595 440 378 > , cane 311 479 
July 1tode30.... 29900 3% wt IZ 29:980 45. 9.994 15.712 7.015 4,389 Spaces 9.681 8.331 
Ft Smith & Western._J’ne 27.485 «24.074 ~=«s«14,714.« «15.491 «45,124 «42.898 Cri.401—-'14,410 -—*:13,968 «12.592 —«685.-—S=«d2«SBS=16,099 _15,.806 
July 1 to J’ne 30.-.. 414.182 395.555 424 663.085 641.448 162.260 200.900 170.865 162.314 13.618 13.909 208.878 212.116 
StLEIReno&W_J’ne 4.474 «6.559 I 210 6152 8276 2.384 1.500 Cr252 762 264 223 2.216 2,192 
July 1 to J’ne 30... 59.080 399 «155516 16.574 «79.901 «76.585 25.289 («15.793 6.316 7.083 «3.229 «2,506 —«-29.692 ‘608 
PourcheRivVal&ITJne 4.687 —«6.761 113 6 464.815 Ss«é6.833 889 156 «1,131 es wos 1,309 1,036 
July 1 to J’ne 30.-.. 68.436 «62.875 ~—Ss«i1.0483 832 69.555 63,762 7.796 12.380 5.246 4,971 . 12,684 12,955 
Franklin & Abbeville_J’ne 538 259 158 372 966  —«+1.007 3  cr?9 669 25 178 460 1,035 788 
July 1toJ’ne 30.--. 23.533 «28.655 «s«2,457Ss«3.d52=«s«33.712-S«s«37.602~=S«s7.970 «210.454 +=—s«G.734 «5,030 «1.825 2.424 ~~ 23,720 «24.804 
Proce Valley.....--- i I 3.332 2,965 998 1119 519 oem 1,069 864 
July ltosyne30.-.. 31163 29113 2. lw 31163 29.113 (11.140 13,713 5.598 2,932 ..... 21. 734 6.409 
Gainesville Midiand.J’ne 4, 6.126 3.103 4179 8610 10.816 136 1141 1, gig 217,—=—(<—iti«CSSY 5,330 
uly Lto J’ne 30... 105. 109333 44,174 «45.222 «156-890 160,801 21,688 22.535 18.714 13.548 2.575 2.328 60.534 «67.432 
Galesb & Great East_J’ne 427 456 250 29 «1135 705 65 84 7 ha 272 351 
July ltoJ’ne 30.--. 6490 6367 3118 3589 10067 9.956 1.930 1607 434 SS ROS e 4,394 4,153 
@elvest Bean @NE.May 1619 (1189 ...--. -c.0-- 1.619 ‘1.189 104 104 126 161 eee 1.223. «1,077 
July Vo May 31.--- hele aay 644 «12,87 s«l49s—«‘éd2«sBSC‘“‘«‘izi«TOCBGC(it«i C8 9.103 9.933 

Galv Hous & Hender_J’ne 11.643 —«9.012,-—S«—«i14.485—S «15.110 «28.612 26,396 «2472S «3.270 «3.615 2.248 «(1.322 «1.253 «12s ii 
Tee me AEST cP BH2 AEBS TRIO oR GI2 OS Sie | Cee SSE? «4B 08 15553 18S 147°969 156590 
meen Me ees 6.040 6,804 325 4,328 eo! ae ee 3,621 3,899 
RG cic r,s nee, 2 reeees Seas 149.4 198992 26.19 9797 IBY Badd 
Genesee & W ing_J’ne 12, 11, 71 67 12, 11,594 898 1,061 524 564 1 1 , 1,429 
Sav iwsues.. ise se (od 7, «115302 DARE p dee «7909S G848sB.UO7ss 2.758) 2.689 «18S «17140 
Georges Valley... -. y’ne 587 687 138 165 813 ——«2,092 342 m .... doom ee 471 440 
July 1toJ’ne 30--.. 10539 8631 2143 2173 13,731 12,997 3.245 2.362 ; Z : 142 eee 521 56 

town & West.-J’"ne ‘17,087. —«(18.227 158 2.818 21,315 22.000 4175 5. ; ; ? 
aly 1 toJne 30... 25°38) 2aeig «ade «Seas? | SLOBHR | aregee «72818 S7819 GRAIL «SIS. «2.558 2.472 Ol 71.734 
a ea erp DS NEE 140,091 99,990 66.643 45, 220.382 159,622 33,007 24 42,149 37.050 10,445 8.703 +886 84.710 
Faly i to May 81” 1,808.09 L.7S7.977  TSSLBOS.««GBT-R7D 2.B1N17O ZO7Le63 350-195 446. 736 397-2 107-076 91.646 1.116.943 1 082.398 
Georgia & Florida ._ 2, 044 16,103 : ‘57 «32 4: 4.743 8371 6 710 1, 7. 1.571 
Fiy ito May 81 258, ooo, «eS ABTS ABS CBSBIS ais = shl001 «= wb07 57348 211875 15.232 74.748 113-381 
GaCoast & Piedmont J’ne 4.578 3.379 «22,125 ~Cé«, 7.51 6.526 1.582 1,683 779 163 ~«~——«:148 289 2,960 
July 1 to J’ne 30.-.. 53.389 38,980 TR ee ereH 200 21556 17-382 1379 GOT 17s 2.290 © 0.267 29.550 
Georgia Fia & Ala....May 15,431 12.034 «13.170 «11.022 «32.286 «27.605 40 «44.601 «6.2783 6 1,104 1.132 11.459 11.132 
July 1 to May Sl... 213,601 188-654 137.064 143,983 385.974 374.675 59.336 68-430 sha of 3h 11.393 9738 3 $3°760 

Georgia Northern----_J'’ne 8.919 7,121 4, 5 14, ‘ 4,506 . . 5 . , 
Fuly tosne 30. 1280et NOE |CSRTAL | aSRE1bOENS «1SITOD © 34'S4€ 28.349 21,995 20,309 6.525 5.183 3842137 281 
Georgia South & Fla__J’ne 93.854 90. 55.184 50.677 168.481 162.149 18.718 15.420 30.363 29.187 6.621 6.383 _75.461 ‘624 
Fuly 1 tone 30.- . 1.29578) L1a71sl  TO7-B43 «SEG 2.388187 1.996937 236672 183841 497:781 331.828 70.683 63.296 548 761.378 
Georgia SW&Gulf__J’ne | 3,353. wens aes ers ~~ ok: lal - heenca - me 
July 1 toJ’ne 30---. 23893 2... 10.62 aan =... hee iee «| Boast = oo. < Siicebeeead 
Gideon & No Island__J’n , 0 ee eerie : . F 1,090 2.421 236 138 80 25 985 800 
Sar Canes | Pe cteeee coos i SS ae. cae "aes 12.449. 
Gould Southwestern _J’ne 3,266 1,1 21 245 3,486 1,412 644 245 26 eee. <n oaee 599 685 
July ltoJ’ne 30... 34692 10113 2,715 559 37,407 10.673 «6.684. «2.245 2,280 1-76 Re Fea 10.960 2.972 
Grafton & Upton._.Jne 8102 6692 1. 1,192 r 7.884 1,575 2,169 117 ce 308 2,999 
Sulyitosne 30... 96091 SS08S 1640L Isde 1Scee 7abes «(12786 C«dSIO.«s-2.998 276 eee 32,191 23.787 
Grand Rapids & Ind_.J’ne 236,549 160 137. 127, 2, 58.442 64.963 86.913 62.079 14.408 10.924 174.994 143.518 
July 1 to ne 30.--. 3.115364 27BS091 LESS794 LSO SOs S.COL ney 40OR 29) 646795 871.967 884.733 721.064 137530 122088 2.051.261 387 
me yy re 02 38,616 18.900 18.453 9.777 4.213 2.708 30.207 ~—26..958 

n & St Lawr___J’ne , : 25.8 24,646 109. 95. : , ’ , ; ; , 
July 1 todne 30.--. 986.256 836.089 3ODBSY | AO GIS LSB ED 1.2h os 337.228 182.962 165.542 154,304 42/508 35.395 509.800 455.478 
Central Vermont.._May 229.081 201.470 15271. ; 40.544 14,695 46.177 25.732 6.973 7.861 124.225 ‘116.251 
July 1 to May 31.--” 2,202,992 2.078:700 952.00 BIRR gaeBRBe oR Ree seo. "867 624.984 469.255 90.947 82.173 1.437.015 1,489,188 
Champl & St Lawr.J’ne 302 253 145 145 537 462 2 74 102 35 38 21. «1512 466 
July ltoJ’ne 30.... 4712 4315 1,9 1.733 7,679 ~—«6,899 415 786 640 773 «= 285—<“<«é«‘iG:C<“«‘«‘i2zRCti«*“ 
Ch Det &CanGrirJ’ne 24.760 -22.177Ss«13.843—sdLL, L155 14,270 10.835 12.819 13,400 2.02 2115 29.549 27.772 
July 1tod’ne 30... 348.816 319.634 7seet «1a Sk ae RTA §—gga'28089°305 128.387 138.558 85.305 23.319 23,692 364.393 337/543 
Cin Sag & Mack_--J’ne 11,993 10,986 3.1 ’ 1 ’ 1 ,956 7,568 6,275 5,925 5,654 756 874 8,687 7,883 
July'1tosne 30.--. 144/603 «175008 «43.4804 LBRLGR? «56GB | «46.664 41,669 26.552 9,208 «9,691 «107,765 101.987 
Det GrH & Milw_.J’ne 83,955 82,702 46.912 «44.596 156.016 149.160 40.154 25.465 24.473 13,962 7.111 4.971 67.230 64.898 
July 1 to J’ne 30.--. 1,229,755 957.387 551,410 503.675 2,041,402 1.699.402 282.566 283.803 297.478 186.353 71.274 51.237 839.994 741.615 
Grand Trunk West_J’ne 336.496 _ 280.788 _ 163.996 _ 143, ; 55.552 63.770 79.015 52.948 20.044 22.173 _ 212.322 © 164.325 
July 1to Je 30.-. 3,997,642 3.547287 1,859,980 L.GEST30 GOOD Dee SSCUTIG 7eelel4 481,610 899.472 730.841 234:248 248.867 2,324;141 2,147,809 
pada heh. .s00 789 282 57 1.00 2, 2.133 457. 595 127 133 «152—Sts«d4:Ci<(<«*é‘iz*CHSC*«éi*iC 
July 1toyne 30.--. 11,982 3,986 12.201 ©«9.937:«Ss«asaasSB19 «7.985 «3.854 C713—-2,500 1.385 1,247 19,383 «15.735 
Michigan AirLine_.J’ne 8,029 6.589 2.888 2.752 12, 10.729 4.674 6.688 4.761 8551 1.141 1.138 7,681 6.583 
July 1 to S’ne 30. «= SF9AL «BESO BEBTA «BOL. «ISS BBD «SRLOS © 4SS71 82523 31,969 21166 11.623 11,940 85.763 «73.333 
Pontiac Oxf & N .J’ne 9,405 7,339 5,284 7; 062 1 , 16,067 ; 5,992 4,733 2,728 802 1,083 331 6,776 5,735 
July 1 to J’ne 30.--. 143.857 127370 83.229 ~—«81,989 2 ‘Oe 226.331 57,407 50.492 23.742 14.005 7.865 2.877 81.132 65.005 
Ge Siete Teh... mk ere ae cee “a> CA 4,292 1,047 4,381 303 602 \, GEL: Semel per 4,429 3.738 
ere McG. S cctete aaa manne" enecnes oar 004 oht'bg5 on: Shee Wee” SAGES faxsn.. cwecss 54,565 53,000 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 





AUG., 1910. RAILWAY EARNINGS NM 


TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 








incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Las i 
$ $ $ $ $ $ $ $ $ $ s x Year Year 
East Jordan & Sou_..J ne 4,922 4,000 2,308 2.499 Senko. sce alee: aoe 747 337 1,560 2.152 
‘truly 1'to. ne 30.--. 60.897 «49,862 «26.191 21,904 ‘zee eh i ae 4.651 3.601 211539 18213 30 30 
East SL Connecting_J’ne 24,473 19,047 9,832 9,587 9) oo ae —58 oncces 3,658 900 6, 116 8,687 
July 1 to J’ne 30..-.- 322,901 243.787 106,722 124,753 1,288 921 173 209 18,926 9,938 87,969 115,024 3 3 
E Tenn & W Nor Car_J’ne 9,278 9,590 10,936 PE keeccs, asad th itukomen eh tema 61l 400 10,325 9,006 
culy fe Pee 20. (| Se Ree Ae ccs eke he ee 6,301 4,708 100,077 100,997 34 34 
Eastern Kentucky-_--J’ne 4,497 4,319 ee SPR cwadcs *  (bced | wk - wee 69 56 —579 =—1,447 
July 1 to J’ne 30..-.- 46,343 49,957 PPR conse | 5c c ame noel ohm 1,303 1,288 1,080 —2,387 36 36 
El Paso & S-WCo.---J’ne 354,596 363,822 313,109 264,589 1,476 1,262 —843 —303 34,988 17.530 — 277.271 246,756 
July 1 to J’ne 30--.-. 4,394,744 4,217,720 3,042,916 3,056,293 21,264 44,920 —17,372 —16,.457 255,600 194,906 2,769,943 2,844,929 901 866 
Morenci Southern. J’ne 9,492 re ae as ls etek ack nena 273 167 —1.654 —5.013 
July 1 to J’ne 30..-- 102,016 117.848 #—-7, re Sth gecdin wns Ok eubkeaells ascaee 3,912 2.0 . —11,861 62,580 17 17 
El Paso Southern_---_J’ne 907 522 923 ee a ot ee” 47 876 894 
July 1 to J’ne 30.--- 8,323 5,503 10,848 ee nan a) A ence Urea alll 570 443 10,278 7.455 0-44 0.44 
Elgin Joliet & East..-J’ne 561,444 381.636 251.618 276.323 ------  ------ 9 ------ === 21,114 12,814 — 230,503 — 263.508 
July 1 to: 3'ne 20.4... S:SGR504 -4:00C Ade SAISSO 2502772. ----20 sek own cee!. |) ennnee 202.464 153,133 3.211.465 2.439.639 780 777 
Emporium & Rich V__J’ne 2.101 1,871 ~~ MET) <seudad «cadlec «cate aeeeene 41 41 —127 —122 
July 1 to J’ne 30---- 27.047 17,827 768 DA | ccccad sos subeeeres wauseen 500 500 268 5,016 13 13 
GOb.0 6s. Hetde nis uck J’ne 2,412,449 2,291,421 1,552,628 1.461.032 264.055 308.317 1,551 36,085 64,340 103,308 1.489.839 1,393,809 
July 1 to J’ne 30---- 30,370,386 29,037,614 16,308,166 14,187,275 3.035.470 2,926,303 —235.335 85,566 1,240,056 1,235.766 14,832,774 13,037,075 1,961 1,901 
Chicago & Erie...-J’ne 296,168 — 297,557 — 143.588 SRL « warciachls det cceth:! some 14,377 10.765 129,211 51.774 
July 1 to J’ne 30-.-- 4,084,383 3.656.411 1.067.784 633,558 ------ aa eS eee 134,700 133.756 933,083 499,801 269 269 
Total Company--.J’ne 2,708,617 2.588.978 1.696.216 1,523,571 264,055 303,317 1,551 36,085 78,717 114,073 1,619,050 1,445,583 
July i to J’ne 30..-- 34,454,769 32.694.025 17,375,950 14,820,833 3,035.470 2,926,303 —235,335 85.566 1,374,756 1,369,522 15,765,857 13,536,876 2,230 2,170 
Bath & Hammonds J’ne 2.135 2,267 453 398 ae ees © i OE a weenie 401 207 52 190 
July 1 to J’ne 30..-- 27.524 24,217 18,134 i LUA ee sdesee saan 1,850 1,670 16.283 16,034 10 10 
New Jer & N Y_-_--J’ne 33.215 28,563 28,231 DA) scosinl. cece seed | aaa 398 1,730 27.883 27,558 
July 1 to J’ne 30_--- 441.855 426.372 250.763 208.178 onsale). a atgghahiee Pca gaieine na. apisedibe 14,148 14,611 236.620 193,567 47 47 
N Y Susq & West-_-J’ne 121,320 121,023 — 110.442 69,348 10.669 —}j 2.026 1,547 14,688 15,084 97.780 52.716 
July 1 to J’ne 30.--- 1,614,150 1,502,649 1,082,577 1.028.329 118,317 76.649 —35.636 —9.705 139,172 148,345 907.769 870,278 151 151 
Wilkes-Barre & E__J’ne 20.444 31,509 25.414 2 ere nadie he tasuaeoe awn ated 1,118  Cr1,025 24,295 12.094 
July 1 to J’ne 30_.-- 486.355 464,342 172,958 180.774 nn te REC eS pera Sy eee +! 5,793 4,781 167,165 175,992 92 92 
Erie & Mich Ry&Nav_J’ne 6.989 9.995 -—1.148 —3,569 aiecksl’.© acca alee sak coal 181 129 —1,329 -—3,698 
July 1 to J’ne 30_--- 60.199 67.672 a es Pgeeee < "Re eee 2,269 2.270 19599. —4.379 8 8 
Escanaba & Lake Sup J’ne 21,600 26,769 12,025 . cccuce,  . tee?  iuoeel oi) ae 2,821 998 9,204 5,066 
July 1 to J‘ne 30_---. 244,099 204,085 104.677 BEE. nccens... dau Ao waneeec ip. sateen 14,645 10,021 90.032 134.984 125 125 ‘ 
Fairchild & Nor East_J’ne 3,047 Oe eee ee Se 107 110 —1,322 —1,652 
July 1 to J’ne 30_--- 25,128 21,544 —89 OM) wcncka |. cake eceatel = saaene 1,309 1,323. —1,3938 2,322 38 O38 
Ferdinand Ry---_---- June 933 672 146 Be ccwens?.” nafs omaelee. <. 7 ened C——e 85 272 
July 1 to June 30_-_-.. | F. . ee ears Se SP watans ee ae oo _ ae See °c 7 7 
Fitzgerald Oc & Brox_J’ne 3.997 3,506 —TaA —256 348 369 71 171 200 200 —852 —285 
July 1 to J’ne 30_--- 47,513 46.804 —326 8.518 3.744 3.788 237 1,260 2,200 2,227 —2,269 7,552 40 40 
Flint River & N E_.--_J’ne 2.597 2,025 579 ae a Lee ae 128 65 450 481 
July 1 to J’ne 30---- 20.610 28,512 19,574 3,371 sewekel.) agen. Sacunie® - .qamiee 938 710 18,635 2,661 23 23 
eee eee J’ne 3.666 3,327 —278 — a ee eee ee SS 297 297 —576 634 
July 1 to J’ne 30-.-- 36.836 49,031 7,127 11,335 eae a ee pe 3,573 3,573 3,554 7,762 58 58 
Florida Central------ J’ne 2.457 2.774 3.759 5,107 accsintmindan . . asebieigaiae eee wipes < bap eieaieiaatl 228 Cr266 3,530 5,468 
July 1 to J’ne 30---- 27.904 28.415 36.998 35,964 eee 2,824 1,876 34,173 34.088 47 47 
Florida East Coast..-J’ne 196.557 | 166.820 SS 8 ee a ee se ee 20,020 13,433 68.413 — 122,495 
Suiy 1 00 Jee. 30.... 2.236.812 2,163:216 146162) 1.210557. ------- ----255. us ee eee 164,775 138,533 1.316.846 1.071.804 583 584 
Foada Johns & Glov__J’ne 33.304 39,539 45.985 33,174 1,915 703 —2,244 —1,933 3,490 4,982 40,251 32,259 
July Ll to J’ne 30..-- 421.521 373.316 483.229 490,532 21,008 23.405 -—-6.266 —4.716 36,490 35.232 440.472 360.582 84 84 
Fordyce & Princeton _J'ne 1.450 1,848 314 1.790 eee ee 36 23 351 1,767 
July 1 to J’ne 30..-- 28,002 29.919 1,977 15.406 cuseithee on ee open ham mnme 592 276 1,475 15,123 22 22 
Ft Smith & Western_-_J’ne 32.082 45.651 13.042 —3,.762 . eee 3,164 Cr24,263 9,913 20,500 
July 1 to J’ne 30_.-- 586.965 621,078 76.119 29,370 Tee. «<a | errs 54,164 49,636 29,643 —29.266 221 221 
st L El Reno & W-_-_J’ne 5.113 5.240 1,039 3.036 pec ree ee pee 487 Cr4,165 1,526 7.201 
July 1 to J’ne 30-.-- 70,596 59.028 9,304 17,556 ee en SNR ne 6,963 7.534 2,342 10.021 42 42 
Pourche Riv Val & IT J’ne 4,012 2.129 803 4,703 wat. Vive ncecdpigihtad ey iiceeina BROT ES ta iooccal 153 64 649 4,638 
July 1 to J’ne 30..-- 30.454 34,346 39,101 29.415 R a See aN, Cee eee | 946 778 38,154 28.637 14 14 
Frarklin & Abbeville _J'ne 2.048 1.565 —1.081 —558 waciet ovan@iabulsetele. secede 217 107. —1,298 —665 
July 1 to J’ne 30---- 40.977 43.488 —7.265 —5,885 eee ey ee ee 1.592 1.286 . —6857. -—7.172 33 33 
Freeo Valley-------- J’ne 2.588 2.158 744 Be wcede’ % «nae ae one 126 92 617 714 
Iuly 1 to J’ne 30_.-- 24,192 23,350 6,970 5,763 pnaindid: 13k cain te a pen cee 1,047 830 5,923 4,982 22 22 
Gainesville Midland--J’ne 8.727 8.749 —116 2.067 ee Tae ee el eee ky RE 400 350 —516 1,717 
July 1 to J’ne 30---- 119,625 122,909 37.265 37.891 Pee eee wn are 4.825 4,159 32.440 33.732 74 74 
Galesb & Great East_J’ne 957 1,205 177 ll ee ee menage 454 151 180 —651 
July 1 to J’ne 30--.-.- 8.931 8.492 1,135 1,464 Se ae 1,169 866 —34 597 10 12 
Galvest Beau & N E_-May 1.579 1,343 39 SHEET caren.» «nesses whale a aesele 6 6 33 160 
July 1 to May 31---- 12,936 12.488 —1,292 —200 wasne +. . ~ ange epeieet aabeminimadcs a Spe a 73 73. —1,365 —273 17 17 
Galv Hous & Hender_J’ne 19.713 17,639 8.899 8,757 Sen ck je! |: edna 4 ice Co ene 4,387 2,333 4,511 6.424 
July 1 to J’ne 30---- 247.200 287.253 104.086 8 Pre es oe Oe i ee 37,006 24,940 67,079 31,228 50 50 
Galveston Wharf Co__J’ne 4,433 11.748 1,606 “EE ssveagl  saqnemn | seseeeete ” oxen 1,254 938 352 —5,883 
July 1 to J’ne 30_--- 106.658 136.766 42,696 ees © we -ber.” cowie + 60 Kas Vet nm am 14,200 11,260 28,495 50,364 11 9 
Genesee & Wyoming_J’ne 3.711 3.859 9,190 Tn wenn nde D -snn eee denne ance 160 336 9,030 7.398 
July 1 to J’ne 30---. 42,634 53.611 71,250 DR vine esac, : t--0ha tp eeneee yl abeseee 2,550 2,976 68.699 70,270 16 16 
Georges Valley------ J’ne 864 1,092 —50 BE... anna aeind assed so weiia gaia S20 cena ll 8 —62 991 
July 1 to J’ne 30.--- 10.128 9,885 3,602 TER: .nnankatel> ose eel a POineee vo ane 135 97 3,467 3,014 8 8 
Georgetown & West-_-_J’ne 14.770 18,147 6.545 BES: 5 as aiownks, . . renin a eeeitaoas See 375 325 6,170 3.618 
aS 1 to J’ne 30---- 245,173 202.570 65,073 EL! -cscan..s.” ona ngiec wane eee 5,144 4,597 59,929 67.714 101 101 
ian ee ora lane a May 188.493 162,243 31.889 —2,620 aap mais aed aes ost oteiis tl 2,083 1,122 29.805 —3,742 
ae -* 1 to May 31---- 2,078,055 2.096.346 736,115 a <, aaseced!  mcnehde. tp mebete st lnamete 22,894 16.227 713.221 459.278. 307 307 
Georgia & Florida_-_ .-May 37.106 27.684 3.751 RUD 2. casande: Oo scabies aesehhu,..cceeee 1,510 1 2,240 3,653 
July 1 to May 31---- 369.919 276.560 110.728 PE) nn nehett> p< eee aie oeneas.. ohateem 16,155 13, 94.572. 69.433 284 254 
Ga Coast & Piedmont J’ne 5,332 6.044 2.178 Mt cwenbinl- bo. -<scR RCS seoneee? <aseuel 354 1,823 127 
July 1 to J’ne 30---- 71,252 61.684 13,388 | SERRE EEE ately (1 ROSS Fe Pte 4,249 4,249 9,138 2,415 84 
Georgia Fila & Ala__.-May 25.213 29.871 7,072 SES, << Sawckey:t scent) eepeaee’ - sacede 1.560 1,560 5,511 —3,826 
July 1 to May 31---- 318,486 310,041 67,487 64,638 S.761 2%). - coum BB 2 «-ccks 17,164 17.164 47,685 47.469 187 167 
Georgia Northern_-_-_J’ne 13,929 9,372 875 SEE ckacuet.t -cpngetes abasees ne enon 806 500 68 1,415 
July | to J’ne 30-.-. 127.925 115.086 ~—«61.587 BEES 1 woes Sele ~cookee® onpbez sip susie 7,200 600 54.336 504 6868 
Georgia Soith & Fla__J’ne 139,837 125.858 28.644 A Sa _ eo eer 1,683 8,333 8,198 20.310 776 
July 1 to J’ne 30---- 1,801,909 1,442,018 520.248 554.919 7.974 23,840 6.442 18,253 101,524 98.807 425.165 474,364 395 395 
Georgia S W & Gulf__J'ne GR ait Se Re ee eS See ae. epee bib ae eae Li eee ee ce cae ee. . wee 
July 1 to J’ne 30---- 22.643 Lehi eS tc LN GS ete nent Bae 2. ee  . Sae S 35 ‘ 
Gideon & No Island_-_J ne 2.509 3.616 2.569 WO  cekde. o* 2. ar SSE nobel. Ue son ee eee o 2,569 329 
July 1 to J’ne 30__-- 41.763 1 Deke SN kre 6S Ss. whe ies ene Oban a cae eS. ca lee Che eee IOGI9. <s. oh 21 12 
Gould Southwestern _J'ne 1,620 1,145 1,865 266 OS tesa Det cewaby 81 32 1,793 233 
July 1 to J’ne 30___- 20.302 6.982 17,105 3,690 228 eer —<. ee 599 263 16,349 3,426 23 20 
Grafton & Upto1.---J’ne 4,157 5.776 5.239 BIN Fi accbeh.l ! ghee ioeaehec. ot acae 43 30 5,187 2,077 
July 1 to J’ne 30..-. 51,870 41.692 63.752 eS ee eee oe ge cates 5! Tren wien 552 568 63,199 31,762 19 19 
Grand Rapids & Ind__J’ne 350.062 296.183 54.764 56.447 626 653 —3.174 —185 24,748 21,132 26,840 35,128 
July 1 to J’ne 30---- 3,888,291 3,407,125 1.202.796 1,198,165 15,664 12,998 -—5,591 —5,.183 269,901 253,061 927,303 939.921 587 591 
Grand Tr of Can in U S— 
Atlan & St Lawr_--_J’ne 96.797 61,831 12,597 OR 2 we Gl, - ne cht cee eee 31,716 581 - —19.119 33,340 
duly 1 to J'ne 30.... 1.093.112 59.580 .- S97.433 ...362:974 © - 2-2-2) 9. wn net eae ete o-oo 102,508 77,226 4,925 305.347 166 166 
Central Vermont._-May 224.749 172.262 101,519 121,263 1,816 1,715 687 668 10.116 12,500 92,089 109,431 
July 1 to May 31---- 2,621,922 2.502.579 848.503 699,455 21,019 19,898 7,994 8,215 111,233 113,175 745.214 594.495 411 411 
Champ! & St Lawr_J’ne 1,704 625 —1,167 wenn i, eee So) oeebio, It -eceSea! - Seaman 747 7 —1.914 —369 
July 1 to J’ne 30---. 13,294 7535  —5,614 WE) oath it «5m bie <ecne 1,192 5 —6.007 . —1.122 1 1 
Ch Det & Can GrTr J’ne 60.514 ee ee RD, ak. 2 ah ee Shoe oF el Es cane ~*~ Seer —14.777 —14,819 
July 1 to J’ne 30---- 633.419 589,965 3.193 —100.706 iw adie dle 2 weal eee 31,938 27.822 —28.745 —128.528 60 60 
Cin Sag & Mack.-..J’ne 23.620 21.470 —6.782 —5,.514 Se cent aha li whieh baw cel are —10.966 —5,514 
July 1 to J’ne 30--.-- 222.839 191.027 —19,331 —5,069 noe eee ee ia oie 15.789 12,650 35.112 —17.720 52 52 
Det Gr H & Milw._J’ne 146,067 114,640 9.949 33,519 413 475 4 8) 3) Sa 3,844 33.599 
July 1 to J’ne 30---- 1,555,974 1,312,680 485.427 386.722 3.433 3.935 —76 —109 35,133 32.726 449,242 353.885 190 190 
Grand Trunk West.J’ne 384,065 324.245 157.474 136,109 7.24) 6.417 —936 —83+ 59.277 1,609 97.209 133,616 
July 1 to J’ne 30---- 4,381,832 3.763.285 1.850.469 1,798,430 73,34) 67.453 —15,106 —12,373 333,367 359,280 1.454.995 1.435.776 335 335 


Lewiston & Aub-_--J’ne 2.233 1,997 399 135 ee eee besa: nc sae . 67 < cae 323 135 

July 1 to J’ne 30---- 31,650 24.175 —4.707 —8.355 ov sem er Skt seen 3.043 3.246 —7.750 —11,602 5 5 
Michigan Air Line__J’ne 19,391 23,953. —6.897 —13.224 — = ¢6bell sniee sasaki pene << . gece —9,015 —13.224 

July 1 to Jne 30---- 184.926 166,271 —31.703 —34,146 mas 5c 3 5aye << sia chee 1),433 9.003 —42,167 —43,151 105 105 
Pontiac Oxf & Nor_J’ne 16.912 12,757 —€18 3.310 en oii roe =n 3.013 861 —3,632 2,448 

July t to J’ne 30---- 178,977 = 69,111 72,032 im esau nee wear 15.345 Ba 53,264 58.966 100 100 
St Clair fuanel_---J’ne 12,549 11,742 13,161 ere <athd aad ess 6.241 5,501 13,155 

July 1 to J’ae 30---- 113,199 106, 600 A7S.0e cx: WIA ee. nn 2 see REO So eene aeieeteh 23,934 24, 803 143. 820 145,592 2 2 


For index to roads not appearing in alphabetical order, “but given under some other system, sce last page. 
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RAILWAY EARNINGS 





[VoL. LXxxXI. 








NAME OF ROAD 
Gr Tr’k of Can in U S—Con. 


sie & ‘ears > pete TOTAL ey 
HT Other R 


NGER 


incl. 


evenue Way & Structure 
3 


MAINTENANCE y Ate 


Tol Sag & Musk...J’ne  6,599_—Ss“5, 2.058 2.326 9,973 . 9,592 4.943 4,653 1,196 715 746 «(485 
July 1 tone 30... 1007s?  gaige 32007 —-280443.««148.189 128.160 57.167 71.586 20.872 15.807 6.698 5.201 
US&Canada.....J'n0 3, 2, 356 360 4,568 1.463 626 215 215 206 181 
July 1toyne80.. «= BC CCRC. «Ss 4LASBSSC«GGN]sC(is.tOPsSRCSLASSo1341,965 
Great Northern... .. - J’ne 4,379,394 3.337.695 1.264.748 1,114,099 6.039.495 4.753.751 1.928.065 1.031.495 592,828 284.985 86.456 83.4 
July 1 to Ine 30.-.- 46,690,952 39, 473/067 14,314,235 10:979.97 62.448.917 53.658,463 11780.776 9.786.668 TSEr Are G1CGaTe Geeget 746199 
Farmers Gr & Ship_J’ne 2.182 1,678 1,750 2.457 4,753 4.805 1,070 1,191 474 pa 17 46 
July 1 to J’ne 30_.-- 65,414 53,453 22,021 20.216 98,700 82,858 20,639 16,1 8,684 7; 329 324 
Eg Ee ea ee 3,092 2,830 443 592 181 Sin wegs . wdtbae 
RR Se ee 36,894 40,896 6,423 5,923 2,200 5,975 deta >. wet 
Grent Southern... Jne 5.01 2,056 2.194 302 «o7.437~=S «3,091 315 87 32 2 97 77 
July 1 to J’ne 30.--. 63.844 35,638 26.248 10.365 92.538 49.086 7.233 3196 3.607 L176 1.044 1,106 
Green Bay & West___J’ne 29,31 7,205 5,083 16,075 49,763 48.378 :930 8,480 7,706 7.196 429 702 
July 1 to J’ne 30.-.. 396.100 373,439 «-157-362 «162434 609.692 581,617 101.810 110.457 80.451 96.050 5.563 5.268 
Ahnapee & West...J’ne 3.406 «= 3.758Ssi«i3.415(i3.475—i“‘z#SBS~~SC«‘iTWG:SCtC«AHSCD 955 803 77 50 
July 1 to Jne 30... 08 4 4B416 «40,107 «37.185 «94,162 «93.278 «14580 «15,695 «6,031 ««5.806.-=Ss«B2lssCi(‘«é‘é 
lola & Northern ___J’ne 385 132 180 584 611 313 35 67 a ae ea 
July ltoJ’ne 30-.-. 5.403 5.72 2.08 2,043 8.019 8.254 1,048 916 1,083 475 id id 
KewaunGrB&W.J'ne 9,357, «8,393. 3.413=3.254 «= «13,784 _ 12,889 712 3.330 «1.803 632—tsé«éB‘*Y 98 
July 1 to J’ne 30.--. 113.243 96.335 098 «33.838 «160.959 «141.511 16,178 «24.973 «21.708 «20.241 «21,091 —Ss«633 
Greeny & Knoxville. _J’ne 713 396 693 1,531 1,231 366 373 9 20 196 309 
JulyltoJ’ne 30... 11,192 7.269 9.748 7.015 23.507 15.542 3.593 3,767 1.005 558 3.410 3,109 
Griffin Mag & W_-__-- J’ne 7384 cweeee. lagen’ 2,094 2,542 681 506 179 cet a teate <a teen 
July 1 to J’ne 30... 10,539 DC. Shenk, seudse 29,618 24,640 9,177 14,338 3,802 Ci. ‘eswaue ececns 
Grovet Lufkiv @ Nor_J’ne 3.469 3,236 1,091 1.003 4.799 4.485 1,061 829 1.088 340 93 109 
July 1toJne 30.-.. 43.075 28.203 125456 5.908 58.042 30,850 10.034 4.866 6,300 595 1.388 «680 
Gulf & Inter-St of T..May 9,405 10.988 +40 «4,467 «4,824 «14.904 _16,426 604 31.091 2661 2568 584 876 
July 1 to May 31.... 134.316 97.231 «= «47.146 ~©—«-40.834. «192,811 145.033 60.337 156.431 31,469 24 30 5.501 4.791 
Gulf & Sabine River_ _May 10,605 9,208 373 377 11,705 10,760 1 1,426 1,824 MK < iwischa  oddeee 
July 1 toMay 31-... 94.017 70.138 «= 3.405 s3.376 «499.842 «=: 86.337 —«16. 11353 18.068 19.119 56 i7 
Gulf & Ship Island._.J’ne 112,980 103.126 411 "303 _ 152.956 390 22.965 30.344 21.957 18.956 2.385 1.419 
July 1 to J’ne 30.-.. 1,554,182 1.405.593 411.015 351.882 2.094.075 1.873195 369.258 395.266 318,238 278.480 17.633 15.898 
Gul? Lins......:-.-.- Jne 6,008 6977 2.550 2.262 8951 9.544 1.886 1.057 2,051 742 «©««663.—Ct«=«i248 
July 1 tone 30.-.- 119,781 101,155 38.911 —«30.431-«:163.674 136.336 23.800 «23.965 16.286 14.409 «4.676 ~—«*21,901 
Gulf Texas & West_-- Apr ae. costae ian: aesene Se | ea ERE So waned , 
July 1to Apr30..-. 26455 <2. We Sccue 34.400  1aa2-e 8.940 2212. ome oc... am 
Hampton & Branchv_J’ne 936 889 79 93 1,015 982 104 116 86 BR: chen © adele 
July 1 to J’ne 30---- 21,396 20,009 1,438 1,337 23,335 21,346 4,844 3,468 2,121 Se Gctan a canes 
Hannibal Connecting_J’ne 8,580 DE. Sivgek-- .ceaece 12,090 7,472 786 355 529 1,013 446 468 
July 1 to J’ne 30_.-- 63,656 CE acest. chin tare * 101,573 85,526 7.731 4,389 10,631 12.679 5,393 4,697 
Hanover Railway---..J'ne 117 116 57 84 187 200 40 59 4 xe oe a 
July 1 toJ’ne 30.-.. 2,276 1.763 509 644 «2.854 «408 74 256 266 7 task 52k. 
Hayneville & Montg--_J’ne 270 343 338 282 659 662 156 160 73 Pe libins  cdtbae 
July 1toJ’ne 30---- 4.996 6.293 4.69 4.275 10,291 11158 2871 2.006 617 580 39 ia 
Hazlehurst &SE_...Jne 2645  ~—«L712 18 34 2.664 «i746 91 165 Se eee 
July 1toJ’ne 30.-.. 26.591 “658 185 168 26.777 827 «412)s«2897Ss«*i2498Q’siddLD CS SSs«10 
Helena Parkin & Nor_J’ne a yA. ee ae 7 2S Shake 1 bene < wdbeoe 
gg oy cae © pete ata ele a06 a 5.803 1... OME emer Stoke 
Hocking Valley... May 554,534 307.598 69185 63.737 _ 655.855 _ 396. 856 72.287 _ 133.948 7.618 7.821 
Tuy 1't0 May SI 5.a81aGG 4G00DNS  TSPLRD  7OSDEE GSTS 5.800306 BIBLES —SO6o06 L.ZOFAeL 1.186, ii 81.771 82.374 
Kanawha & Mich. _J’ne 215,086 125,969 26,828 25,261 247,300 155,917 28.763 48,515 +233 2.101 2. 
July 1 to Jne 30. 259Rge LTO | SHOE | SIRGRL 2.7Ooeee Q1BTAS? SIPaGS 440040 GAELS 509583 24lexe 20,008 
Hoosac Tun & Wilnt_.J’ne 4,848 4,177 1,652 1,477 6,980 6, 1,088 999 997 917 41 oodtect 
Suly 1 to Jne 30.-.. 56401 47.867 18.977 19.144 79.977 LA7? 12.620 10.043 8.606 8333 447 11... 
SeseumeetG.Fe 1S AAR nccee wn ance 1.427 1.402 549 417 157 REO 
July 1todne30.... 2413 18899 0. 222. 26.413 18.899 4.364 4.307 2,008 a i ae 
‘Hous & Brazos ValleyJ’ne WS Laewicn RRR LI = shee a Ae ek 
ne Cites clastec: sacuae |. enensa . seaten  <cundes |) ues MaDEEE Grageel - dnaene -adeens - Ganbte . ssoneng 
Hous & TexasCent._.J'ne 263.796 125.874 120.354 _ 420.90 2,323 53.509 62.539 64.731 113.089 18,263 19.581 
July 1 to Jne 30.-.. 3,884,825 4,134,334 1.423.736 1.398.020 5.699.805 5.911.353 751.638 802.934 695.267 908.904 206.973 196.301 
Hunters Run&SlateB_J'ne 897 666 43 49 898 75. 189 212 10 Mate ecko 
July 1 toJ’ne 30.-.. 11,161 _—‘:10,662 mii 704 «12.271 +«=«12.198~St«i2«CSBlsSC‘iét«SBSCSC(UQ es 
Hunt & Bd Top Mtn__J’ne 61 38. 6.152 8.667 48,578 49,2 7.313 6466 5.779 7.519 452 101 
Suly 1 todne 30. GERD ST784g | ONETS «| (10DDS 72S GAROL3 «P7715 «72.573 «78.292 «74298 «4.486 (1.468 
Udaho & Wash Nor...J’ne 65.712 «31.200 ««18.475 —«'10.159-«85.175 42,099 3,236 11.137 4.025 1.889 1.174 
Suly 1 to J’ne 30.-.. 450.576 178.507 151.757 1051546 613.358 291.653 «614105 28.317 101.735 25.228 14.585 12.951 
Idaho Northern RR_Ma: ee. SR ons Emmet. ssscad 3,984 ...-.. - <i... mm ask 
ives. wee 15.378 1 30999 2... BB Soon: ade oO asa oo 
Idaho Southern-.----- J’ne Se: waned ee 6.000 =. negates: GR enone. . BE? wdeond 2 Es uae 
Sup 1tosaed0.... 67 22.2. 2774 “me. 2 7,099 — oo oo sm pen 
Illinois Central__.__- Fne 2,949,915 2.724.147 1,009,082 926.859 4.613.080 4.242.674 610.204 453.522 1 
July 1 to Jne 30.-.. 33.77.7538 36.093.897 11,881,013 10.865.358 57,884,721 53.672.336 7.607.891 6.196. 286 13502.249 11265.627 1246.381 1177.356 
Dunleith & DB’dgeMay 12,500 ‘12 3,258 2.813 15.758 15.313 reg Sour agai ananassae 
July 1 toMay 31-.-. 137,500 137. "100 "479 «178.600 174.979 «7. 8 oa eee rere ee 
Indianapolis South J’ne 68,431 «60.301 «20.176 «= «:18.855 91362-83114 19, 
“July 1 to Jne 30... 751.072 658.097 226.515 231.185 1.023.313 937.109 207.213 195.661 130.982 114.934 15.480 13.586 
ee ee Cee Senet) ataeew U".ncccwe 12,925 SE awe eoeeekte® dukees, Seehines Spiess saints 
i ee mee Se eee 
um SIO 6 Cpéeene  eeeeee 8 80©=— wanaen lt) eee aeee  teseeens SE hl ann meesee © adGedn 
Vile OMY GS 67.687 By oie 16.432 16.510 
Yazoo & Miss Vall_J’ne 493.346 _ 433.668 _ 168.694 _ 144.196 _ 712, 632.861 191.530 _ 167 ; 
“July 1 to Jne 30... 7,062,066 7.010.299 2.220.985 703 9.939.342 9.670.343 2.091.991 2.042 S10 18h. 172 1.665.463 197-641 190-839 
Illinois Northern- - _-- NS co RMON omRRANOer . ge cadets ote ~ e wentaimeee 26.44 29,829 1,11 , 
Sea ce ee: cee gy a8 892 «13/334 7983 S87 1984 AO 1B 
Iinois Southera.....J’ne 49.259 «27.398 —«3.84 4.669 46.052 23.728 4.278 & 
"Suly 1 to J'ne 30.--. 391.464 239.229 «52.442 «54.213 373,891 362.517 79316 61-488 53.061 sf-A2s 9626 7.18 
Lilinois Terminal.....J’ne 13.570 8,820 339 347 «18.660 «9.328 ; Cr99 
July 1 to J’ne 30.--. 143,795 125436 4.089 «=«5.720 «168.596 149.713 19.302 33.843 wri 1672 3.142 2.808 
rr ee Ce: eakeanttal 1,438 1,387 [a Se rae Goa ee 
July 1 4 Fue 30... oe” ee oe ee SS 22,952 18,017 . = a a eae 
India North MR ge a sR a 1,41 -. Sa ae: Se - ee ere 
"Tet eeee | ec oe ‘te | 1GSs «(2.588 zis 6810 LAO 
Internat & Gt North._J'ne 432, 367.051 _ 163.850 151.412 643.427 _ 566,682 122.159 _ 137. 
July 1 to J’ne 30.--. 6.992.217 5.8460418 1.933.488 1.718.376 8.566.865 8,097,939 1438: 106 1467 426 1.386877 1336.0 $286 200.054 
I ter tR f M i ay r , wl 47,1 * 70 124.5 115,312 ’ » ° 
atermly Lto Apr 30. 683130 GORI398 2a BRe «aise © Gemtho © 9087379 192.262 12722 STAT ITA A. 99.704 
Seteediiate...<as.s00e Jne 5.823 4.5 1. 1,420 7.966 6.423 1.768 1. ; 
July 1 toJ’ne 30.--. 66.099 «94.567 «20,188 +~—«:15.192 «91.646.—=«117.374 11:58 16.729 23.398 27.188 é Be ; 170 
lowa Central_......- Jne 290.123 186.909 53.010 44.512 266.434 243,816 41. : ; 
July 1 to J’ne 30--.. 2,551.20 2,359,556 552.150 511.646 3.361.282 3,015,646 rail 390.589 527-146 596.028 100106 107.369 
Ironton _.....-...-- J’ne 33.963 20. 1 34,549 20,400 3, , , 
July 1 to J’ne 80... ssi6 219.49 34S BA arr Si? 223,909 19.796 16.46 38.673 28.641 3.168 3.185 
Ivoryd & Milicrk Val_J’ne a eee ee eee 4.750 4.311 Sk es eee ge 
aes... sa ano Soot 56.826 «4.5825, 692 Pr a8 see Aaa 
Kanawha & Mich...-J’ne 215.085 125.969 «26.82 261 247. 155.9 763 48.515 46. 46 ! 
Tuly 1 to ne 30... 2.390187 L7eaek 31463 | SRL 2. 7eOte 2127-637 817,445 49.449 e163 959.333 24.642 
Kan Glen Jean & E__-_J’ne 2.166 2.805 2. 3,404 a eee ee OE Seedas - occuas 
July 1 to J’ne 30... 33,190 te OSH oeSsBeS B90 «10.182 «8.127 6.38 4.238 seeeeoees 
KC Clin & Springf...J’ne 16.486 «14.891 -«94.263S«9. 85 270 «29.010 ««4.695i(i‘d 4D ; 4 
July 1 to Jue 30... 198186 188908 12raer ««11eT7? Geese | 342.840 69.706 72iAt6 33.862 33-469 5377 5.6 
Kan Cy Mex & Orient_May 109.041 101.538 32.522 «27. 149, 134.849 34.458 31. : 
July 1 to May 31... 1.161486 888.977 374.06s «250.504 1.G0R RES 1.206392 343.977 36.090 262'827 226.322 68.685 30-430 
Kansas City South.-.J’ne 645.206 _ 562,842 132.124 109.401 52. 752.741 96.946 84, ; ; 
Tuly I'to Jie 30.- . 7.32R-738 G.O88-419 1.430114 1.30078 9.S0t coy 8.771.965 1,047;348 960.600 1.195.698 1.006.697 319.356 z7i-383 
Arkansas WesternJ’ne 1,334. 3.084. = s«.688.—SS—=«21:,27 31 4,639 896 a Oa eS 5 
July 1 todne 30... 38776 «—«43.092-«1S-FaP «ss bo? swe TGGSCGLLeS4 «13,320 (14.938 54 ii 540 562 
Ka ee. > sere oe vee See 27,11 £391 4,932 3,903 5,079 Det  cusan'” ones 
ee. ee a Boe oe? s2'8l0 51.298 74590 47,922 oan 
Kansas Southwest...J’ne 2,542 1.448 1.152 1617 4, "666 2,234 «ITT 276 529 184 + 101 
Suly 1 to J’ne 30.-.. 45,958 704 «13.361 Be ggeER | oSRPRS 22886 33.539 4.73 4.03 1475 1,131 
Keesv AC & L Cham_J’ne 693 487 642 75 1.420 +1476 115 271 RSS otc Mage ae 
uly 1 to Jne 30--.- 6298 7.394 10.385 11.28) 1752 19,788 1.99 2.6L 434 2.003 Yt raaee ws 
Kelly’s Crk & N W___J’ne 1,641 896 Se 2 1,651 1,780 505 os” eo Ee “eGaatee 
july 1 to J’ne 30.-.. 16589 11.809 63 ig «LTRS dmx 284G re 


For index to roads not appearing in alphabetical order, but given under some “other system, see last page. 
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NAME OF ROAD 


Gr Tr’k of Can in U S-Con 
Tol Sag & Musk--_J’ne 
July 1 to J’ne 30---- 

U S & Canada_-.-.-. J’ne 
July 1 to J’ne 30-..- 
Great Northern- - - - -- J’ne 
July 1 to J’ne 30... 
Farmers Gr & Ship_J’ne 
July 1 to J’ne 30..-- 
Minneapolis West--.J’ne 
July 1 to J’ne 30..-.- 
Great Southern. --- -- J’ne 
July 1 to J’ne 30.-.-- 
Green Bay & West_-..J’ne 
July 1 to J’ne 30-.-- 
Ahnapee & West---_J’ne 
July 1 to J’ne 30..-.-. 
lola & Northern... _J’ne 
July 1 to J’ne 30..-- 
Kewaun Gr B & W_J’ne 
July 1 to J’ne 30..--. 
Greenv & Knoxville__J’ne 
July 1 to J’ne 30...-. 
Griffin Mag & W- --.J’ne 
July 1 to J’ne 30-.-.- 
Grovet Lufkin & Nor_J’ne 
July 1 to J’ne 30--.-- 
Gulf & Inter-St of T..May 
July 1 to May 31---- 
Gulf & Sabine River.-May 
July 1 to May 31---- 
Gulf & Ship Island_--J’ne 
July 1 to J’ne 30---- 
Gee Lit0..ciriec ose J’ne 
July 1 to J’ne 30--.-- 
Gulf Texas & West__. Apr 
July 1 to Apr 30---. 
Hampton & Branchy_J’ne 
July 1 to J’ne 30..-- 
Hannibal Connecting_J’ne 
July 1 to J’ne 30--.-.-. 
Hanover Railway--.-_-.J’ne 
July 1 to J’ne 30.-.-- 
Hayneville & Montg--_J’ne 
July 1 to J'’ne 30..-- 
Hazlehurst & S E__-__J’ne 
July 1 to J’ne 30.--- 
Helena Parkin & Nor_J’ne 
July 1 to J’ne 30-.-.-. 
Hocking Valley------ May 
July 1 to May 31--.-- 
Kanawha & Mich_.J’ne 
July 1 to J’ne 30.--- 
Hoosac Tun & Wilm- _J'ne 
July 1 to J'ne 30--.-- 
Hooverhurst & S W__J’ne 
July 1 to J’ne 30.--- 
Hous & Brazos Valley J’ne 
July 1 to J’ne 30-..-- 
Hous & Texas Cent__-_J’ne 
July 1 to J’ne 30-_--- 
Hunters Run&SlateB _J’ne 
July 1 to J‘ne 30.-.- 
Hunt & Bd Top Mtn__J’ne 
July 1 to J’ne 30--.-- 
Idaho & Wash Nor_-_-_J’ne 
July 1 to J’ne 30--.--. 
Idaho Northern RR-_-May 
Suly 1 to May 31---- 


Idaho Southern _----- J’ne 
July 1 to J’ne 30--.-- 
Illinois Central_----_- J’ne 


July 1 to J’ne 30-.--. 
Dunleith & D B’dgeMay 
July 1 to May 31--.--. 
Indianapolis South_J’ne 
July 1 to J’ne 30--.-- 
Omaha B’dg & Ter_J ne 
July 1 to J’ne 30---- 

St L Bellev & Sou_.-May 
July 1 to May 31-.--. 
Yazoo & Miss Valli_J’ne 
July 1 to J’ne 30--.-- 
Illinois Northern_- _-- J’ne 
July 1 te J’ne 30-.--. 
Illinois Southern_-- -- J’ne 
July 1 to J’ne 30-_--- 
Illinois Terminal_.- _-- J ne 
y 1 to J’ne 30-.-.-.. 
Illinois Valley Belt___J’ne 
July 1 to J’ne 30_--. 
Indiana Northern___June 
July 1 to June 30_--- 
Internat & Gt North_.J’ne 
July 1 to J’ne 30-.-.- 
Internat Ry of Maine. Apr 
July 1 to Apr 30__--. 
Inter-State_......-..- J’ne 
July 1 to J’ne 30-.-- 
Iowa Central-_-_------ J’ne 
July 1 to J’ne 30-.--. 
a J’ne 
July 1 to J’ne 30.-.. 
lvoryd & Milicrk Val_J’ne 
July 1 to J’ne 30.-.--. 
Kanawha & Mich_-.-_-_J’ne 
July 1 to J’ne 30.-.-. 
Kan Glen Jean & E_._J’ne 
July 1 to J’ne 30... 

K CClin & Springf___J’ne 
July 1 to J’ne 30.-.-- 
Kan Cy Mex & Orient._May 
July 1 to May 31---- 
Kansas City South_._J’ne 
July 1 to J’ne 30-.--. 
Arkansas Western_J’ne 
July 1 to J’ne 30-.-- 
Kansas City Terminal.J’ne 
July 1 to J’ne 30----. 
Kansas Southwest_--.J’ne 
July 1 to J’ne 30---- 
Keesv AC & L Cham_J’ne 
July I.to J’ne 30---- 
Kelly’s Crk & N W_--J’ne 
July 1 to J’ne 30---- 


TOTAL EXPENSES 
incl. General Exp. 
T 


204,273 
2,593,343 
21,709 
181,683 
7:929 
73,867 
147,429 
1,933,282 
2,267 
1079 
18,192 
254,056 
156,260 
1,470,522 
567,595 
6,268,584 
2,502 
33,154 
28.662 
344.087 


4,617 
54,570 
1.395 
- 442 
16: 641 


<r tana ee ne 9 Binet 
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For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


RAILWAY EARNINGS 13 
NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
FROM RAILROAD  GrossR N evious 
his Year Last Year This Year Last Year This Year “Last Year This For ‘Last Year vaar om — ‘ The, ay 
a hin o -~ e in BY z $ $ g g $ oS Year Year 
’ “J Tne”) —(w eeese. coo he hl- eset ..oeohin 2.296 eecces —5,435 —2,477 
ET | OO PE! es fcuk weed annals 11,395 9,926 —29.542 52,943 116 116 
2,269 616 . See eee > nee ee ee 597 934 
40, aan ; Ppa : cotta ee ae ee 2,843 atte 7592 —1,758 22 22 
690. 832, 063,082 492 118,791 —14,269 55,026 — 404,110 77,164 1,414,111 1,840,945 
go san ea? 25,175,032 21,133,915 1,777,651 914,128 240,008 249,198 3.574.012 2, oh. 934 21,841,028 18,810,179 7,274 6,961 
ain —641 BUREE? > 200ceds. cnatibth sac .-'osedien 765 613 —1,307 518 
yl “a an oocadé | ccnddebedehen? ‘conte 7,625 6,807 18,738 15,878 66 66 
ee TE, ssssds.  casdil.. wansebails ememee 1 113 769 486 
wer sane i peacda:.: satQie. Gakinuds lt. be euete 1,644 1,635 4,163 4,649 2 2 
° ’ ME. saseih. caskitd: lameeit. |: uaaen 169 237 4,690 1,360 
om ais an peskbekt, cnaae eee ee 2,441 2,135 61,041 28,002 30 30 
Pp ° . eae ee eee 2,952 3,085 12,826 13,556 , 
ty —o “oi onsdee >. conte cose. jasceie 24,626 25,563 186.998 149,673 225 225 
° , ae, .. cocdde~ wueel ) sahil i.(,-smeuel 337 160 1,024 2 629 
ee pete es ecnaan | sakdenS sedan. essdil 2,786 2,408 42,663 46,812 34 34 
_ ae: esedee seep caiueeet fis eiekae 12 Cr6g —179 196 
Paes apne can concecs-3 cong: aaseaecsae aeenele 73 137 1,074 1,985 4 4 
’ , MEP) ssclée canned! canee, amen 623 562 6,315 3,518 
88.303 74,753 UNM > ccacds- \ saci’ enckl? _ cond 5,583 5,708 69,170 47,498 36 36 
1,438 —228 PE)? osn0cd-' - cant asceunn eee . wasaing —279 —207 
<i i Sie ecacce. cated aan +). 0ddeen > 2,901 —2,009 21 21 
, ~~. i — ee Ce ee een 25 25 —167 79 
ans 1 o- on, ee” Bakes eS ee 300 300 1516 —7,045 25 25 
64 5 Sa, = anwkcs (ae bua) ance 150 125 367 1,720 
14,320 is Sere Re See 1,650 750 16,887 15,780 36 36 
46.865 “ot. | Sieh Ce Sa wet 1,150 413 62 —30,852 
one Re. © oe. Come ek: caeneet i. ences 8,233 4,648 —32,946 —150,.183 70 70 
5,072 6,645 BME cnccss aed eee Se oscdeelee. eames Cel kaneis 6,645 5,687 
51,052 ’ - EG. -nscsvs stl, PE aa ot bandied, 2G week: We heeckee 34,663 a0C«<‘i‘éaT:SC? 
121,03 47.78 Se eo ekce | cceRG. 8 ERAN A? Cocpen 5,073 6.85 42,710 12,506 
1,407,218 4 Ee eS Oke Me he ae ee 61,234 61,216 623,027 404.761 307 307 
5,576 1 | See ee: ee 690 417 —489 3,551 
101,845 50.243 AEE ccc. el, ek Stee 6.760 5,482 43,483 008 7 #«3977 
Rarer —1,729 wad wits appa" oawe nnistes aesaus 250 esceas.: De juwtions 
oe = ame ne) <n ee , ae SHAD. ik eaddns 52 . 
De wactct- anal “nsgamlnee” \ cone 39 27 293 352 
reo re .o ee Sees Sa Se ee eS 469 328 10,478 11,960 26 26 
; 651 ME 2 sccass aati eens een 59 57 6,592 3,606 
46,312 45,960 <M eee eee eee 725 698 45,235 38,515 6 6 
237 39 — eee ee | > ree ey odekell —§9 37 
2,295 352 (|: es ee, 2 eT eee 241 2 111 110 2 2 
668 RES ero og cae 28 28 94 —2B 
pod —o — ee 1 ee 337 343 1,829 3,023 9 9 
; ee er ee! oS ee 58 191 1,468 450 
15.171 10.795 CMR n-nnes thet ip! wnenba f  onnsan 310 231 10,485 8.423 24 24 
toni 541 scone wwanifa ose owniens aniseed 15 «scum 525 so ines 
ese wes 1 me ioe ie Sar 58 18,962 Los _ 115.379 e 
A , , 4, 10,629 16,943 5,587 21,558 18,962 — 241,048 — 115,379 
3,661,815 2,580,521 1,747,580 180,444 127,922 »704 46.561 236,556 215,093 2.448.668 1.579.048 350 347 
141,880 99,871 14, 237 98 —3 28 10.775 6,549 89,092 7,515 
1,731,722 ere 395,914 1,299 1,824 —122 160 668 80,092 749.582 315.982 175 177 
4,586 4 BME; ...ced.- sane - meee cae 153 154 2,319 1,283 
= oe “" ancnasa |) oat?) ale Te womens 1,845 1,851 27,548 22928 DB B 
07 Ms, <sacdis ” «aol - eines ooeeeee 46 30 —107 301 
11,065 10.820 TDR -nncce ewes, encom wenens 478 418 10,342 7.415 . . 
cain —620 push’, -siuee o-ndam — wonkne 81 smutigg —702 ships 20 
444.948 70.713 —2.6 nesuae ona 1 oman cca ce 1 eee ee 
GAUEOG CAE, AOR GER ~~ ..--.-  -sags, BS cake Sees 189,738 173.430 1,302,705 1,285, rey 789 = 789 
784 101 x ee ae ee heres pas en ge Sees 101 31 
8,829 1,985 ee one ae eee 211 219 1,774 3.149 9 9 
27.623 17.416 ces ile Sethe. ai eiatine 2,000 2,000 15.416 19,623 
eee ee ea Soci oats 24,000 24,000 298.666 271,203 70 70 
24,870 34,644 17,229 Se = a tor 3,000 1,502 26,642 16,726 
»331 214,796 59,321 5 me. ee 21,998 6,035 187.796 53,286 102 52 
Re —2,409 Rost meee -<heu snide sini 211 caste SR Rome 
Riwices —20,453 5 ional <3 em! << 4bae sete 1,729 monks °y.SRenee cnideenge 32 
iin tila 1,176 sehwes oonans onde owsites oseien 352 anata 873 awit iege 
Biates 27,916 canes Sasa ae Lenten ee: 3.630 ache WADED opus. 24 
2.737.445 1,022,126 1,505,228 114,12 27,622 5,1 —4.207 172,863 221.694 854,369 1,279,325 
38,.415.638 14,563,990 15.256.697 462.254 326.754 34.418 —33.793 2,524,898 2.276.969 12,004,673 12,945,934 4.550 4,550 
1,314 14,365 BAGG. -.--ci.> sec  aeeeent a neeeage 2, 3,568 11,865 10,431 
ee Se RO | wees 4 SE ceneeeg, 5. emcees 27,881 28,722 133,221 130.678 1 1 
57,777 21,841 (glee kee | Goa eS 6.710 15,417 15,130 9,920 
See | | MERU © nna a tee S ceekes andes 48,331 41,879 218,178 170.398 179 179 
795 12,103 CS PO rede eee 1,777 1,741 10,325 10,421 
OC DURE | a I ee eee 13,455 10.894 135,914 128,276 9 9 
238 —422 EE, nwceks  anaapet) caekee> | oem 266 203 —689 —441 
es | meee Sree 2.378 2.200 —7.414 —9,106 13 13 
562,132 80,167 70.729 21,557 9,98 —6, 2,844 9.247 75,228 32.319 _—1,655 
7,934,293 2,241,127 1,736,049 242,110 233,259 17,571 31,465 430.337 436.493 1,828,360 1,330.571 1,371 1.370 
12,791 10,003 Ie wcccne | 8 0 ot oe!) fee 682 Cr3,329 9,320 20,366 
38,675 94,542 2 Re | ny ae. eet 5,580 1385 88,962 87,231 5 5 
30.634 19,903 SE, waseny.- <aube cece? Coane 1,500 412 18,403 2,681 
282,041 73,285 MIR 2s ccuke | ede AG aR > ge eee 17,949 19,250 55,336 61.226 136 136 
9.533 14,154 a 340 255 13,814 —460 
117,099 79,254 SIME caudate, aes eee 3.738 3,545 75,516 28,969 ila 
1,485 230 — a eee ee eee ee 230 ar 
,063 RR ORIN, cite 0 + wet) close canoe 7 7 1,168 —5,053 2 2 
851 167 526 oe cadillac: i) coitepataa 64 51 103 475 
8.099 3.705 Re? occke | sede. Senta senna 773 ant 2,931 7.468 0.75 0.75 
579.163 S360) 12481. ..--.. «=== —~BOM  ncanen 20,480 1244 10.148 —28.725 
6.598.145 1,517,078 1.499.793 2ifee°  --Ge a 252,980 ai 244 1,245,682 1,258,549 1,159 1,159 
89,697 33,365 BOM. cecwcc 7: 4 <adheee! U. <oee? coum 5,000 5,000 28,365 20,615 
821,325 124,931 83,064 ------ eneene ceneee ween 50,000 50,000 74,931 054 232 233 
6.993 —1.804 A” , ascaes 2. cadigielt,) =saaklgh:-:. acme 730 32 —2,534 —922 
94,540 3,904 MEME 2 -cadden SS -~ahnel Se, eedear” makes 5,758 4.227 —1,854 18,606 16 16 
219,759 62,161 0 a ea a 9,807 7,572 52.353 16,484 
SATL TA * . TO7.SGB. CAS STA = -- wee eens weet) wenn 98,523 89,103 669.414 454,871 558 558 
13.613 12,840 Sr a 580 590 12,260 6.196 
142,875 95,633 Ghee a-aeie =) -<4G dG nodes” | Semis 7,020 7,080 88,613 73,954 12 12 
7-250 3.179 —2.90B  ---0-- enone eee eee een 93 4 —3.273 —3.033 
See? LAE. “OGRE <<. ace | o3dbe i ined Oe], note 1,131 1,141 —16,604 —15,847 1 1 
141,880 99,871 14,036 237 98 8 28 10,775 6,549 89,092 7,515 
1,731,722 836.373 395.914 1,299 1,824 —122 160 86,668 80,092 749,582 315,982 175 177 
2.4 582 a, eee ea aero 150 82 431 830 
23,483 13,182 Oe 5c. Seabee ee 1,808 991 11,373 8.426 8 8 
17,493 11,077 TEES esclce) Seka e - SaShel Sete 2,500 2,000 8.577 9,517 
250,379 109,162 S246). ------ e-ewwe o+eee- o+stée 28,000 21,000 81,162 61.461 154 154 
131.451 —6,677 2 es er eee ame 6.750 4,750 13,427 —1,352 ; 
1,158,794 135,900 S7GGB 9 nvtes | cnehpn ... wnenee  ovaeen 72,080 38.818 63,820 8.780 740 659 
ee) ee Se cl | fg: cede teediaane 29.476 25,344 — 255.878 — 270,863 
ee AGS... Clee oende e: neebee’? © <tniee 327,577 322,279 2,998,489 3,099,629 827 827 
2.165 813 DE «c@ite degen OkeeneL aeeee 566 500 247 1,974 
32.382 28,985 ME. .-sotive”  <tMiRe oguesa = eee 7,520 7,284 21,464 21,967 32 32 
23.517 —1,549 RES <ctcss. <dtka eee | cba 5,644 4.415 —7,194 2,457 
290,182 24,946 GS negoee |) «se > cabin. «tea 29,629 57,305 —34,682 4,970 10 19 
3,862 —232 OS. .otcty ~ sabes? edteeke Venues 515 88 <—ihey —285 
68,251 SE COR  wnsues | seegepee cages: suaibne 7,014 2,205 4,969 —11,693 €0 6) 
1,719 . 24 aE: «chase <ahewe, > scene... - sapes 152 27 —127 —471 3 ¥ 
15.893 4,084 ED <-> cotton’: ane: Sede = Sa 1,279 1; , 2,900 5 5 
1,412 LE peas ey eee a 103 103 Fi 264 
9 11 Mt: eee oi riee 1,242 1.242°*' —1:230 —1,237 3 Ss 
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NAME OF ROAD 


Kentucky & Tenn____J’ne 
July 1 to J’ne 80__-. 
Kentucky Highlands_J’ne 
July 1 to J’ne 30_... 
Kentucky Midland___J’ne 
July 1 to J’ne 30... 
Kentwood & Eastern _J’ne 
July 1 to J’ne 30_-_-- 
Keokuk & Ham B’dge J’ne 
July 1 to J’ne 30__-. 
Keweenaw Central___J’ne 
July 1 to J’ne 30_--.. 
Kinston & Snow Hill_J’ne 
July 1 to J’ne 30... 
Kishacoquillas Vall__J’ne 
July 1 to J’ne 30_---. 


Kittaning Run-_--..-- J’ne 
July 1 to J’ne 30.--.. 
Klamath Lake- - _---- J’ne 


July 1 to J’ne 30---- 
La Salle & Bureau Co_J’ne 
July 1 to J’ne 30--.-- 
Lacka & Wyo Vall___J’ne 
July 1 to J’ne 30_.-.. 
L Champlain & Mor-__J’ne 
July 1 to J’ne 30---- 
L Charles Ry & Nav-_-_J’ne 
July 1 to J’ne 30-.-- 
Lake Erie & Western_J’ne 
July 1 to J’ne 30-.--. 
Lake Shore & Mich S_J’ne 
July 1 to J’ne 30-.-.--. 
L Superior & Ishpem_J’ne 
July 1 to J’ne 30---- 
Lake Tahoe Ry & Tr__J’ne 
July 1 to J’ne 30-_--- 
Lakeside & Marbleh’d J’ne 
July 1 to J’ne 30_--. 
Lancaster & Chester_J’ne 
July 1 to J’ne 30---- 
Lanc Oxford & Sou___J’ne 
July 1 to J’ne 30-_--- 
L’Anguille River____June 
July 1 to June 30---- 
Las Vegas & Tonop-_-_J’ne 
July 1 to J’ne 30---- 
Laurel Railway 
July 1 to J’ne 30---- 
Lawndale Ry & Ind__J’ne 
July 1 to J’ne 30-_--- 
Lawrenceville Branch.J’ne 
July 1 to J’ne 30-.--- 
Leavenworth & Top__J’ne 
July 1 to J’ne 30_--- 
Leetonia e 
July 1 to J’ne 30-_--- 
Lehigh & Hud River_ J'ne 
July 1 to J’ne 30---- 
Lehigh & New Eng_-_-_J’ne 
July 1 to J’ne 30-_--- 
Lehigh Valley May 
July 1 to May 31---- 
Lester & Ouach Vall__J’ne 
July 1 to J’ne 30-_--- 
Lexington & Eastern_J’ne 
July 1 to J’ne 30-_--- 


Liberty White--. ---- J’ne 
July 1 to J ne 30-_--- 
Licking River __._._J’ne 


July Ll to J’ne 30 


Ligonier Valley 
July 1 to J’ne 30_--- 


Rime Meck. ....5....7 20 
July 1 to J’ne 30-_--- 
Linville River_-._--- J’ne 


July 1 to J’ne 30---- 
Litchfield & Madison J’ne 
July 1 to J’ne 30---- 
Little River._._.. _.J’ne 
July 1 to J’ne 30 -.. 
Little Rk Maum & W_J’ne 
July 1 to J’ne 30---- 
Live Oak Per & Gulf__J’ne 
July 1 to J’ne 30---- 
Livingston & S E____J’ne 
July 1 to J’ne 30_--- 
Long Island--_------ : 
July 1 to J’ne 30_--- 
Lorain & Southern__-_J’ne 
July 1 to J’ne 30---- 
Loring & Western_--_J’ne 
July 1 to J’ne 30-_--- 
Louisiana Railway_-__J’ne 
July 1 to J’ne 30_--- 
Louisiana & Arkan__ J’ne 
July 1 to J’ne 30-.--- 
Louisiana & N W_-_--_J’ne 
July 1 to J’ne 30_--- 
Louisiana & Pacific__J'ne 
July 1 to J’ne 30_--- 
Louisiana Central___-May 
July 1 to May 31---- 
La Ry & Nav Co.____J’ne 
July 1 to J’ne 30---- 
Louisiana Southern_-May 
July 1 to May 31---- 
Louisville & Nashv-___J’ne 
July 1 to J’ne 30---. 
Lou Henderson & St LJ’ne 
July 1 to J’ne 30_--- 
Lou New Alb & Cory_J’ne 
July 1 to J’ne 30---- 
Lowy & Beaver Riv__J’ne 
July 1 to J’ne 30_--- 
Luehrmann & West-_J’ne 
July 1 to J’ne 30.--- 
Macon & Birmingham May 
July 1 to May 31---- 
Macon Dublin & Sav_J’ne 
July 1 to J’ne 30---- 
Madison Southern _--_J’ne 
July 1 to J’ne 30---- 
Maine Central_------ J’ne 
July 1 to J’ne 30---- 


For index to roads not appearing in alphabe? 


rig 2 AS PASSENGER EARNINGS TOTAL EARNINGS 
PAS 


MAINTENANCE EXPENSES 


TRAFFIC & TRANSPORTAT’N EXP’S 


‘SSENGER incl. Other Revenue Way & Structure Equipment TRAFFIC TRANSPORTAT'’N 
waar eat . so <i sd a Year aa gions pe Year cm ae LastYear ThisYear LastYear ThisY'r ~~. segs ly: a Year 
8 $ $ $ 
16,288 10,859 253 152 16,584 11,588 1,558 948 5,226 eee 357 1,380 1,615 
87,666 65,899 2,616 2,004 a 70.704 12,698 11,863 19,777 18,650 4,223 17.942 17,343 
2,556 2.088 403 426 2. 2,514 277 312 517 ge a's 723 1,041 
31,253 23,867 3,285 ,251 34,539 26.119 2,993 10,999 878 SU Pics e: | eawaad 8,210 8,108 
connate 12 31 102 31 237 161 39 48 BRS ary ee 143 34 
; 1,025 103 424 499 1,537 a 835 1,564 182 337 Re ee 1,180 637 
8,845 11,659 1,260 914 597 956 4,477 3.370 2.467 3,067 17 43 5,091 2,745 
193,294 159,355 13,684 8.210 211.427 170.843 . 34.517 36.421 38,152 263 123 46,914 39,529 
(. “schithe- vavads —) oanabe 3,487 3,582 4 ne ae eT en Be auth Wein win a0 
Te athMAie = huada’-.  amedin 46,456 55,547 1,143 OS Ss a a. a al amine aeanee 
1,148 964 2,227 1,757 3,556 2.860 354 947 211 818 499 2 2,1 2,006 
13,334 25,047 25,162 25,669 ey a 5,577 9,547 3,041 5922 4,148 1,190 26,382 840 
615 629 425 339 1, , 424 774 84 475 4 2 6 70 990 
13,753 13,040 4.724 5,442 19,232 18,974 9,414 4,936 2.459 2,083 146 141 11,680 14,691 
626 711 492 469 1,199 1,255 426 421 22 — Ue eee 284 310 
8,722 8,166 5,868 6.217 15.456 15,381 ,730 6,986 464 801 20 ll 4,700 4,270 
551 Be ame." 5 ahi 567 456 300 377 30 Tete.» wiheke 451 357 
9,073 . dnkebe - sowwen 9,254 6.154 4,454 4,144 168 DE whites oncegh 6,856 4,834 
4,777 4,543 238 327 5,241 5,080 1,478 1,723 240 588 15 39 1,064 1,379 
22,274 19,706 1,908 2,649 26,345 26,565 11,168 12,624 2,478 3,259 92 136 6,675 8,984 
Sn) 2 eae ~  “Sanawe> ->- «sasee 1,782 1,620 Cr608 BE eee Ro ee kes 669 634 
eS a ... S ae ae 19,976 19,815 1,241 SERS ESS SE ae eee 7,575 7,581 
5,424 5,09 42,285 40,733 49.573 46,870 4,937 3,165 6,662 7,561 814 789 16,054 16.063 
55.745 52,163 501,488 490,410 576.028 555,402 43,230 34,765 76,674 74,374 8,292 7,833 196.739 190,010 
19,032 14,768 82 72 22,325 16,765 172 592 3,468 Ree ena shee 5,674 5,130 
068 153,978 836 817 263,826 175,619 19,897 16,339 41,977 ne: “atiy uoocene +306 54,027 
2,488 a ee ee 2,488 3.477 399 1,976 290 400 150 166 722 1,044 
426 ES .diualoe---> sdngne 38-426 24,254 8,632 14,109 4.433 6,655 1,868 1,656 11,516 8.405 
326.575 299,471 70.783 64,111 422,951 384,58 80.336 66.253 74.711 67,602 11.515 15,583 154,480 151,896 
4,326,901 3,537,215 838.140 783,028 r 447,528 4,572,383 796.283 751.916 , 915,952 152,791 136.065 1,945,749 1.798.276 
2,737,364 2,345,090 992.326 875.732 4.193.793 3.648.559 713.181 528,030 737495 488.721 79.394 96,733 1.407.995 1.067.077 
32,426,116 26,902,748 10,734,564 9.437.471 48. 579. 016 41,485,460 6.242.268 5,019,248 7,449,963 6,229,685 1113.567 1006.574 15.884.763 13,164,789 
30,069 15,894 866 532 32,121 16,733 6,630 4,856 7,459 5,547 192 122 8,512 5,251 
242,540 123,439 4,141 4,124 251, 129,483 51,817 685 688 68.695 1,116 1,666 74,854 46,120 
1,912 2,761 7,367 5,100 9.5 7,480 1,368 1,075 513 482 192 168 2.266 3.115 
16,036 061 30,322 33,995 48.663 49,400 7.718 6,979 3,176 5,217 1,869 2,350 15,124 15,399 
9,328 9,917 111 102 9.470 10,049 842 1,942 1,321 232 40 41 2,364 1,696 
152.676 067 1,618 1,489 154,805 124,967 12,281 8.330 12,437 7,160 483 532 35,023 27,587 
3,677 4,659 1,188 1,429 5,088 6.291 2,102 2,421 447 156 55 62 1,199 1,383 
62,259 63,597 15,575 14,468 80,953 80.801 21.944 25,382 4,943 8,642 685 624 18,165 22,096 
1,469 1,322 915 1,039 2,490 2.479 1,028 989 156 77 29 26 869 973 
18,131 19,040 11,428 11,117 30.870 31.556 11,382 11,059 2.712 1,263 372 366 11,867 11,428 
1,564 came — senate 1.564 1,546 215 1 47 Reece wapetion 275 200 
13,914 Re: Sacdets - oscuee 13,914 11,677 2,665 2,497 666 782 whee 3,673 3,345 
6,967 11,504 2,459 6,237 10,555 19,344 2,765 4,523 3,046 2.751 1,502 1,922 6,490 9,03 
102.174 ,302 41,811 78,240 162,616 304.364 40.495 63.771 28.575 30.585 19.054 22,964 93.318 134.842 
7,169 5,114 518 653 7.748 5,826 383 723 852 2, =e 1,704 1,482 
70.414 156 5,529 5,925 6,658 834 7,704 8.636 10,697 8,660 ms  oseene 22.402 20.429 
897 681 143 86 1,076 803 150 180 13 Ceti edie 394 365 
11.536 10.290 1,980 1,670 13,942 12,377 2.574 3,214 2,111 DGD Wee Wades 5,044 4,961 
178 # 265 133 162 348 464 77 101 38 Me Cece = ehceh 404 369 
6.274 5,803 2,064 1,977 8,783 8,225 1,407 2.452 632 1,718 15 17 5,015 4,663 
1,900 1,611 1,186 1,151 4,063 444 1,684 1,870 943 123 25 25 2,031 2,011 
23.763 24,810 14,313 5,201 54,921 55,813 40,123 41,744 2.Tas 3,882 320 335 25,804 24,832 
839 ST \ cated ~~, avevce 845 1,615 1,072 1,083 43 See 565 1,452 
23,026 . Jae 23.335 16,011 9,395 8.146 2,256 3,099 22 42 9,432 7.717 
104.607 101.085 3.9 3.743 109.846 106.148 16.397 2.462 12,487 7,859 1,242 1,167 36,200 33.715 
1,378,531 1,184, 44,266 46,365 1,440,033 1.251.316 186,096 176,663 152,313 150.221 14,155 11.265 492.640 489,341 
89,557 79,584 988 2,095 91,392 82.248 50.931 19,125 10,249 7,632 1,017 926 20,172 18.666 
871,474 746.548 12,997 aa 854 894.324 777,061 163.324 152,302 bey 692 97,006 12,580 10.884 239,601 209.474 
2.708.834 2.397.492 63.475 29,688 3.180.360 2.830.345 289.667 230,979 22.899 471.837 88.895 71.814 913,397 796,013 
27,842,796 25,666,036 3.913.240 3, eS 32, wt 051 30,211,292 3,283,374 3,159,852 5, "Ser “4 5,391,608 832.899 729.857 9.702.856 9.135.563 
1,329 Pt. ciatew  - <add 1,329 1.853 423 366 ES a ae oS 142 962 
26,547 Re” Tangent aS wakce 26.547 26.385 4,431 14,571 3. 966 5. ae cakes «aaa 8,850 13.571 
41,721 25,280 0.161 8,240 54,391 36.365 7,510 9,439 6,353 8.8 503 462 7,902 10.257 
351,607 289.459 109,767 99.775 484,620 412,625 110,938 103.505 78.785 100 8R 5.554 5,479 103,589 99,183 
8,537 8,458 1,417 1,207 9,974 9,690 1,674 2,536 1,295 1,225 24 31 2,893 2,146 
97.313 79.650 17.497 16,058 us. 212 96,115 361 37,282 18.811 14,797 729 1,654 34,421 27,284 
1,641 1,008 108 170 1,750 1,198 874 928 193 (aN ae 50 835 872 
16,893 23,605 1,773 1,837 18, oy 25.630 9,212 12,999 3,223 5,170 220 429 9,923 13,439 
7,714 8,048 2.047 2.221 10.0 10,429 2,613 2,725 644 1,019 50 50 3,205 orf3t 
118,703 98,817 32,601 32,691 159.170 135.238 22,440 24.501 10.543 10,627 618 625 36.944 5,437 
7,516 | SE Re ee 7,460 7,265 1,065 1,144 764 Ss ee 1,628 1,564 
81,163 76,677 pis pace 83,867 82.401 12,904 12,988 9,241 Dae \keicas: eames 17,278 17,193 
1,482 1,860 231 290 1,820 2.246 Cr846 1,150 Cr1,208 . She ae oe 70 po 
23,361 18,977 3,162 2.527 27.430 22,367 5,868 4,175 1,445 | ae eee 6.382 6.6 
20,101 ON Sse SS ee 20.323 10,312 2,350 2.531 7,283 3.138 473 249 3,752 2.4 or 
233,891 217,336 236.718 219.838 42.215 34.715 985.874 70,047 2,791 2.432 47.607 41,263 
2,164 1,390 402 491 2,783 1,943 823 558 323 SD Giemsa’. eee 1,423 792 
21,100 17,333 4,373 4,392 26.431 22,518 6,557 7,006 2,583 2 Sees 9,917 10.823 
3,199 3,225 182 111 3.739 3.673 443 394 530 202 25 25 1,013 762 
40,881 37.780 § 223 1,091 47,341 41,887 3.977 1,100 3,590 2.492 350 301 10.427 8.168 
8,142 6,034 1,938 1,800 10.675 8,387 889 1,316 1,811 1,942 176 182 2.366 2.123 
90,364 75,450 19,492 17,85) 115.845 100.261 19,320 19,179 21,382 20.869 2,064 2,702 26,503 26.448 
1,990 1,611 254 162 2,244 1,773 196 215 98 139 eS eae 986 828 
21,301 21,147 1,895 1,510 23,253 22,658 5.761 2.460 3,468 2.721 15 Se 10,538 13,208 
261,813 238.512 599.611 578,281 905.601 849.714 102,999 95.655 110.741 102.727 17.370 14. 333. 366.712 311.565 
3,098.926 2.713.349 5.866.052 5.243.448 9.394.388 8,286,316 1,041,114 1.039.773 1.263.992 1,249,144 176,517 157,093 4.005.031 3.661.864 
526 ee oes Tgsarens 526 943 314 342 166 PE lgeewn waste 510 530 
4,531 9,925 4,531 9,925 2,815 4,800 2,224 Uk, GS eee 5.758 5,324 
4,956 ON RO rae 4,956 6,745 909 2,211 740 1,125 75 75 725 1,176 
76,323 ea a 76,823 85.174 11,801 26.523 10,665 15,396 1,090 745 11,347 13,912 
9,394 eS ee pe 9,394 8,188 1,278 1,241 578 ee atin. “ates. 4,733 1,985 
100.757 oo. | is : 100.757 Gio 1146 (310 BOS 1640 -.--.. -.-- ; 39,887 20.989 
94,948 75,628 14,603 13,179 113,739 92.411 16.304 14.365 17.921 13.955 2,395 1.760 29.246 22,222 
1,102,544 979,412 170,466 155,658 1.322.761 1.186.400 193,890 207.293 206.869 215,912 22,891 19,421 = 648 = 311,415 
14,794 14,699 4,489 4.713 20,496 20,730 1,103 4,696 2.630 2.540 547 456 »774 5,970 
240,938 216.408 57,470 58.301 314.432 290,229 71.146 65,957 46,292 42,433 5, = 3,938 108 305 95.007 
20,586 15,958 20,850 16;245 1.786 1.956 1,553 1,262 856 925 5,911 5.778 
215.705 178,093 471 3.952 220.985 184.114 19833 24.880 14.967 13.445 10,535 10.419 63,655 58,130 
15,370 ee 21,878 16.924 5,617 5,978 4,028 2,310 374 270 4,464 3,556 
141,341 111,460 62 26 215.676 148,689 60.525 68.791 32.082 27,452 3.781 3,505 43,494 39,228 
94,947 61,899 19,199 12,648 125,299 83,633 2.112 19.695 14,240 14,308 5,347 4,170 48.714 41,483 
1,078,961 995,855 194,367 136,455 1,419,057 1,106,085 249.459 284.638 157.983 155,898 59.724 42.263 566,296 479.943 
6.257 4,833 1,580 1,700 8,929 6,785 4,042 1,224 940 MB @yGace . wacker 2,176 2,260 
63,197 54,572 15,637 15,207 83,465 75gae. MAN. 19.05 15.113 16.586 «..-.-. -..... 26,575 25,237 
3.083.949 2,469,823 896.183 822,398 4 237,808 3.527.707 1.155.988 453,462 782,334 _ 473,311 101.369 77.711 1,418,145 1.147.089 
38,.42!.779 32,465,969 10,796,997 10,062,535 5 = 45,425,891 8,172,166 5,257,037 8.559.104 7,832,021 1120.515 999,655 16.630.238 14,587,773 
58,022 47,540 31,789 29,629 24.214 23,999 39,318 12,621 7,962 5,427 4,038 29,741 30.134 
705.538 536,101 395.905 372,698 L178: & 1,023.736 279,438 241,680 109.026 95.621 47.172 42,192 381,536 342,268 
966 935 G 645 1,879 1,731 533 343 21 MR suse Yaeae 380 413 
13,065 12,809 10.960 9,287 2 043 23,943 2,997 2,755 55 786 KS cece 4,792 4,691 
2,070 1,452 965 O11 602 2,976 695 346 . 329 358 8 Ras 899 875 
21,369 16,227 11,303 11,766 3¢ .410 32,100 7,145 4,450 3,039 4,928 47 94 11.251 11,045 
123 MR” saute *+ saeeat 183 186 50 53 18 Me? Solace alee 25 50 
1,137 3 | ee eox 1,137 3,162 392 a 533 ae: 433 2,350 
5,510 6,566 3,410 3,060 9.: 20 10.205 2.730 3.246 1,643 1,401 973 93 4,611 4,577 
90.348 88.634 40,92 35,337 138. 82 130.846 31,793 1,908 17,911 15.757 9,978 8,987 51,987 50.727 
17,774 11,833 8,956 6,659 26.9.8 19,890 5,305 3,879 4,749 4,563 2,697 2,3 9,999 9,445 
235,428 228,676 114,356 056 418.4 339,561 49,619 51,916 51.448 42,715 31,348 23,745 132,286 123,914 
1,019 | ES eee or 1a 308 an? owaade HER 50 50 590 1 
i OS 2 Sa = en 3.090): uae Mee i. inhecse ore Oe scusae as: 1, ee 
447,539 568 — 279.7 61.7% “7 992 955,308 «123.950 98,350 110.943 101,026 10.527 8,677 1740 _ 258,052 
8,451,480 5, 005. ‘lll 2,922. a 2. at "420.522 312 8,337,723 1.305.384 1.231.550. 1,282,914 1.180.584 94.333 90.695 3, a (370 3,005,266 


ical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ 3 A " - "s : $ $ $ 3 3 3 $ $ Year Year 
Kentucky & Tenn-_---J ne 9.458 4.47 ’ My. wscted + “acsdeh ( nwaedc” "aso Cr64 24 7,190 7,092 
July 1 to J’ne 30..-- 57,049 54,695 a oe see peace dt! 6a cdi hE Lskemuiaiiny wena 155 208 36,847 15,800 10 10 
Kentucky Highlands_J’ne 1,684 1,711 , 3 eoesss’ > ancaht» “Sault sean 92 1 1,1 
July 1 to J’ne 30-.--- 13,909 21,512 20,630 WOE, enncae:b sonca St acd «rue 279 208 20'380 4.406 7 7 
Kentucky Midland_--_J’ne 495 286 —463 MY) nsanea >: saaahiak aankt® Usecamn ns a aio —466 —4g 
July 1 to J’ne 30..-- 4,738 2,371 Be BY wesadd: co: een manele wceue | poapege —3,216 —1,485 7 7 
Kentwood & Eastern_J’ne 12.778 9,712 7.819 Me wncend  conddlt Bl aan Siew 612 139 7,206 3,103 
July 1 to J’ne 30.--- 126,647 121.535 84.780 WOE becccda) (i cncnselaiienedhat, We oan 2.412 1,607 82,368 47.701 51 51 
Keokuk & Ham B’dge J’ne 732 731 2,794 | eer Cee ee 1,199 530 1,555 2,321 
July 1 to J’ne 30-.-.-- 12,264 11,817 a ey wasdak > aecdh dh wie casae 5,049 4,160 29,142 39,569 2 2 
K Central_..J’ne 3,548 4,297 re a ee Sy ee 86 75 —78 = —1,512 
" a Lee, | Ae Me Oe SR eg 1,100 67) 3.478 3.297 «46 «46 
Kinston & Snow Hill_J’ne 1,184 2,242 PO | secced | conscbll! wacdhal et eacee 39 11 —124 —1,220 
July 1 to J’ne 30-..--. 23,701 21,853 —4,469 RN | aceden,- coscakleeaseiubiiin= aan 468 209 —4,937 —3,088 14 14 
Kishacoquillas Vall_.J’ne 944 1,013 255 a ee 21 21 233 220 
July 1 to J’ne 30.-.--. 13,926 15,194 1,529 Sh ere. ee ay 259 258 1,270 446 9 9 
Kittaning Run--.---- J’ne 1,085 983 —§Ii7 OE |) wncced § wand Oo abangngit waeeee | eee —523 —527 
July 1 to J’ne 30---- 12.659 et OE PPR cn ccea o) ccocuhl Ot enease ,. eenen ; eer —3,476 —5,932 4 4 
Klamath Lake- - _---- J’ne 3,057 4,026 2.183 Sh cscatk 3 ' ascites > ween 112 112 2,070 94 
July 1 to J’ne 30.... 24,123 29,847 Se wack - 2 nuudth Wieesbes,s,eaenee 1 1,237 872 —4,520 24 24 
La Salle & Bureau Co J’ne 226 1,471 1,556 et, )- encdéds (accu cece seaeee 61 66 1,494 
July 1 to J’ne 30--.-- 11,140 11,558 8,835 ee ere ee 740 794 8,094 7-462 6 6 
Lacka & Wyo Vall__.J’ne 29,842 28.863 19,731 _18,007 166 32 —229 Se Tee 19,502  _17.793 
July 1 to J’ne 30..-. 340.373 324.925 235,655 230.476 1,287 1,123 —2,339 —1,923 8,668 6.802 224.647 221.750 22 22 
L Champlain & Mor. -.J'ne 11,092 9,469 11,233 > ey a mee 999 969 10,234 6,326 
July 1 to J’ne 30-.-- 157,986 104,492 105.839 PRI Ff - wcasee . . | sence does aceeee secane 5,949 5,369 99,890 65.757 7 7 
L Charles Ry & Nav. -J’ne 2,128 4,234 360 MO > ccecks’ 8 enndtbiibt oon t ssade oie aoc 360 —756 
July 1 to J’ne 30.-.--. 53.919 37.399 ORS PRGOEE ff occnee «oc cda 74) oscRee =| «sc Gum esedelt eh. sane 4,507 —13,135 20 20 
Lake Erie & Western_J’ne 333,121 311,599 89,829 TRE, 2 eeecte So sc RES cco sence 18,829 18,271 71,000 54,711 
VBE Psy eer Oe 2 EP eR a er ee ers 221,064 214,285 1,226,017 631.019 886 886 
Lake Shore & Mich S_J’ne 3,011,325 2.256.447 1,182,468 1,392,112 48,674 34,646 —34 —7,828 135,000 125,000 1,046,513 9,283 
July 1 to J’ne 30---- 31,485,413 26,120,940 17,093,603 15,364,519 512,031 338,598 60.754 —51,282 1,518,905 1,523,646 15.513.943 13,789,590 1,662 1,511 
L Superior & Ishpem_J’ne 23.773 16,603 8,347 Me  ssseds > «chitin eageee ee saan 2,480 1,825 5,867 —1,695 
July 1 to J’ne 30---- 223,173 168,286 OE SPOBMI sacees, won eu te sesgeet, -ssdam 25,719 23,925 3.081 —62,728 24 27 
Lake Tahoe Ry & Tr__J’ne 4,989 6.892 4,541 588 34.357 23,512 5,050 —4,743 150 150 9.440 —4,305 
July 1 to J’ne 30-.-.--. 34,391 36,952 14,272 12,448 192,047 202,550 39,246 45,950 1,819 2,063 51,699 56,335 16 16 
Lakeside & Marbieh'd J’ne 4,779 4,216 4,690 ie eee ee | 410 287 4,279 5,546 
July 1 to J’ne 30-.-.-- 63,727 47,554 91,077 ff ee eee See 4,127 3,491 86,950 73,921 6, 6 
Lancaster & Chester_J’ne 4,392 4,531 695 |: eee ce 181 155 513 1,605 
July 1 to J’ne 30---. 52,242 64, 28.710 eer eee eae © 2,257 1,895 26,452 14,533 28 28 
Lanc Oxford & Sou_-.-_J’ne 2,360 2,267 130 ee ae 91 79 38 132 
July 1 to J’ne 30---- 29,612 28, 1,258 Ge. e<aans” |: oo cgte Gee ena Boe o<n4ae 1,099 959 159 2.574 28 28 
L’Anguille River. ---June 1,085 626 479 PS seeds - oocae 4aneel cake ll 19 467 
July 1 to June 30---- 13,867 9,927 46 BS) wcsaika: 6) «nace doings ae ane 137 237 —90 1,512 1 1 
Las Vegas & Tonop.-_J'ne 15,291 20.870 —4.736  —1,525 41 393 41 122 2,201 3.564 —6.896 —4,967 
July 1 to J’ne 30-.--- 206.040 1295 —43,423 18,069 1,506 1,229 1,146 —481 30,529 45,069 —72,805 —27.481 196 196 
Laurel Railway ------ J’ne 3,281 3,498 4,466 0 re ere oie wan Gee 120 87 4,345 2,241 
July 1 to J’ne 30--.-- 46.709 43,418 29,948 Fk re ae eee he ae 1,213 1,047 28,735 28,368 18 18 
Lawndale Ry & Ind__J’ne 581 684 495 RR wancdéd* cE wameee ee culanee 38 32 456 86 
July 1 to J’ne 30.--- 10.090 10,293 3,852 BA, accccs 6: +55 needs (cee 258 252 3,594 1,831 1l 1l 
Lawrenceville Branch.J’ne 520 514 —172 —50 wencis aan QR oan oe ee 21 21 —193 —7l 
July 1 to J’ne 30... 7,300 9,251 1,483 PYRE ewcsds tos ade a win A ee een Lede 253 200 1.229 —1,226 10 10 
Leavenworth & Top-_-_J’ne 4,838 3.933 —775 EE nace: ale naieegl Sy a ade wa se 525 465 —1,300 —954 
July 1 to J’ne 30_--- 71,185 enue ote IGG <8 e cw ae 6,550 4,535 —22,814 —21.222 56 56 
Leetonia__..-.-.-..-- J’ne 1,752 2.872 —907 —1,257 sntiad! “Tianna ape beep cose 50 375 ~~: .--LSs 
July 1 to J‘ne 30-.--- 22,936 20,703 399 SEE 6 < eanccs _ +) sunepihin axons gee ae 600 571 —200 —5,264 25 25 
Lehigh & Hud River__J’ne 69,739 47,580 40,106 PME 25k 3 oa eR es eee ee 7,237 5.412 32,868 53,155 
July 1 to J’ne 30..-- OS ee Ee ee eer nee 37,412 32,912 513.219 349,747 96 96 
Lehigh & New Eng_--J’ne 85.764 49.938 5,627 32,310 eee oon cke?- 0? <eee »n kee 1,050 850 4,577 31,460 
July 1 to J’ne 30---- 561,955 506.232 332.358 ees ee ee 11,200 10,206 321,158 260.628 169 169 
Lehigh Valley.....-.-May 1.867.790 1.682.562 1.312.569 1.147.782 159,346 173.336 —71,373 —16.744 94,699 94.690 1,146,596 1,036,438 
July 1 to May 31---- 19,846,765 19,020,301 13,068,286 11,190,991 1.796.845 1.648.236 —127,383 —107.373 1,040,600 1,004,600 11,900,303 10,079,017 1.441 1,446 
Lester & Ouach Vall__J’ne 568 1,660 760 reer ee tne 61 53 698 138 
July 1 to J’ne 30--.-- 17,272 33.729 9,274 Se  - cencss) | om wuhe +S easeee. 9 eee 742 644 8.531 —7,988 22 20 
Lexington & Eastern_J’ne 24.143 30,858 30.248 5,507 5€ 162 28 147 1,000 1,700 29,277 3,955 
July 1 to J’ne 30---- 322.728 339,489 161,891 73.136 427 400 397 246 12,000 20,400 150.288 52,983 93 93 
Liberty White--_---- J’ne 6.527 . 447 3,102 ween. cf we RRR, Sa cae ce st 185 180 3,261 2,921 
inva. gi an dae Yar Ww Wu ce. me 2.256 2.321 2.681 5576 33 33 
Licking River_-__---- J’ne 1,953 2,308 eee a Carer ee 34 42 —237 —1,153 
July 1 to J’ne 30---- 23.717 33,124 —5.138 —-7,494 awsdie Sa ee ee 408 408 -—5.547 -—7.,9022 32 32 
Ligonier Valley -- ---- J’ne 6.969 6.789 3,111 3,639 er ae ee eee 606 1,054 2,504 2,585 
July 1 to J’ne 30---- 76,272 77,119 78,898 "ESE ea a 7 ~.<—ne 3,887 3,784 75,010 54,335 16 3616 
Lime Rock--..------ J’ne 3.974 3,439 3.485 SSS eee eee, ee 328 194 3,156 3,731 
Suly 1 to J’ne 30---- 44,434 40,799 39,433 41,601 ae ex I A = a : 3.183 3,049 36,250 38,552 6 6 
Linville River_-_---- J’ne  Cr1,968 2.325 3.788 cl ne SO ~aR ee peel 49 58 3.748 —138 
"jay te veese.... 1505 ee 1 sees uw WU TIN ESN 480 705 11880 8277 12 12 
Litchfield & Madison _J’ne 14,699 8,834 5,623 Se 2 ee ee 1,200 1,478 4,423 —50 
July 1 to J’ne 30---- 185,749 156,216 50,968 63,622 ees .- SARS SEe ee wae 15,520 11,378 35,448 52.243 43 43 
Little River____----- J’ne 2,924 2.455 —140 511 — ee ee er ey ee 59 59 —200 —§71 
July 1 to J’ne 30.--- 26,047 28,284 384 —5,766 xi aah Ree ee ee 718 718 —333 —6,484 8 8 
Little Rk Maum & W_J ne 2,504 1,7 1,235 1,942 Roacka ee Meats Se eae 50 8 1,185 1,934 
Ta oe ove eee ee CS CS 600 10024134 S270 ss6Ssd 
Live Oak Per & Guif__J’ne 5,893 6,227 4,782 2.160 ancudel > as cRQEES eee? ho 600 600 4,182 1,560 
July 1 to J’ne 30---- 76,492 76,127 39,352 24,134 ee eee a eee 7,200 7,200 32,152 16,934 656 66 
Livingston & S E__._J’ne 1,462 1,326 1 447 tcutice=: «3M —agek> " sloaee 20 27 761 420 
July 1 to J’ne 30---- 21.673 19/593 er SO: oodles ht. <3 eee sake 6 Shade 286 325 1,293 2,760 7 y 
Long Island_-_.-_----- J’n 619.917 43,011 ‘ 06.70: 200.755 208.047 88.797 113.566 157,287 52,416 217,193 367,853 
July 1 to J’ne 30.-_- 6.728.925 6.3071 2eraee 1 dena 1,916,104 1.883.220 829,340 901,444 $22,844 417,972 2.979.961 2.444.716 389 391 
Lorain & Southern _--_J’ne 991 1,034 —464 — ess ee 66 REE He no Se 32 34 —497 —124 
July 1 to J’ne 30-.-- 10,810 0a se er | acnnss ++ - ees: oe been | ak oat 388 410 6,667  -—2.797 0.86 0.86 
Loring & Western___J’ne 2. k 225° Se > ces 4, pac Seg cae Seen 252 40 2,000 1,816 
July 1 to J’ne 30---- a6 aoe 50 oe oe3 Px ste Df o- cee aaa ee ee b 435 ‘= 25,469 13 18 
Louisiana Railway_--_J’n 6.716 4,905 2,677 So Ss na ED Sencesie wenean 50 344 3,232 
July 1 to J’ne 30.--- 70,295 syant 30,461 OEMS © 22-504 Peo o ag Pe eree py 980 533 29,481 24.914 29 30 
Loulsiana & Arkan-___J’ne 69,935 S, : SS er a ke ce 2,500 2,063 41,304 33,799 
July 1 to J’ne 30---- 807.473 eee aa sisbes eis ae eee St ae ware 4g eget 27,785 19,883 487.503 360,629 240 225 
Louisiana & N W._--J’n 11, 2 i Ca ae er gee 2,011 675 6.707 4.763 
eka, ane eee ae eee 2 2: VS. CES 10.772 ~©=—«7.725 ~=«53.360 «84,087 «121.—=«d2 
Louisi & Pacific. _J’ne 11,34 11, 5 oO Se eee eee MS ae 217 29 9,288 4,928 
"ita. a ee ae ee ER SS 2,213 357 93.622 61.447 70 70 
Louisiana Central___-May 14,918 12,51 , AMM ode Oo wee ee oe 190 180 6.770 4,226 
July 1 to May 31---- 145,147 143354 258 i EE ee a ee oe eee 2,030 1,230 68.498 4,134 42 42 
La Ry & Nav Co____- J’ne 76,895 : 40: ye See Sees «ee 4,961 4,520 43,441 —5,837 
July 1 to J’ne 30---- 1,105,881 1,057 Os sit ise WO ocncke. [> +--ebe oh senanye: sate 49,111 42,770 264,063 36,235 350 350 
Louisiana Southern. -May 690 ‘ E Se on ndukl yond wccdh*. “menue 781 716 458 1,060 
rien... Mee eee wlee.. ke. 2S SS a: < aca 8.978 7.876 2865 2013 45 45 


Louisville & Nashv_._J’ne 3,577.6)7 2.247.040 


656.200 1,280,667 34.061 30.855 19,268 _ 155.047 _ 119.832 
July 1 to J’ne 30-.-- 34,985.578 29,627,499 17,447,803 15.798.391 425,310 336.402 1 


938 544,721 1,180,104 
232 —75,554 1,602,632 1,437,991 15,966,402 14,284,845 4,590 4,398 
426 


Lou Henderson & StLJ’ne —_73,949 2: ’ —1 736 716 304 8,261 5.149 14.634 —4,859 
July ltosne 30... g4aiee -7Ga8 307 608 267.386 7,444 7,199 3,408 2,581 35,761 32,649 295,252 237,317 199 199 
Lou New Alb & Cory_J’ne 1,398 1,352 480 . aaa eS ere 110 110 370 268 
July 1 to J'’ne 30---. 11,691 12,472 13,352 OE) ccd «ec RES «Geese. whee 1,325 1,325 12,026 10,150 7 7 
L & Beaver Riv__J’ne 2.165 ss ; WAR eget RT | aia — 142 143 1,292 1,028 
Le peek. ae eee, kee bee SS, ee cee 1566 1.507 12570 7:178 10 10 
Luehrmann & West -_J’ne 252 sate pS ee eee 16 1 — --140 
“ltarek...” ist 6a uae ee. a. eS SS 192 zo 3619 4 
Macon & Birmingham May 10,911 ll, —l, oe eee - 42 572 651 —1,96 —l, 
July 1 to J’ne 30_--- 122,050 117°983 16332 13.381 2,799 3,350 294 384 5,822 7,576 ey ty 105 =105 
Macon Dublin & Sav_J’ne 24,136 : t ie OS eee) 4 Re SR kee 871 1,027 1, “as 
May ti ies tha... ee. Se SS bal 12317 107 hale 9292 
Madi Southern ___J’ne 929 SOE ce ncde * ancl m0 GGe oo en cee 5 —, 
ausuly 1 to Jne 30.-.- 7.567 a 5.803 —* ae ees tae Paria es caied oe ca 6 6 
Maine Ceatral _-...-.J"ne e] 83 227.146 253.119 25.374 19,33 


543.24 433.1 . $35 6.709 2,125 51,483 31,961 — 182,368 236,283 
5,977,235 5.779.278 2.945.025 2.553.445 216.723 197.889% 36,226 826,068 444,852 376.995 2,536,399 2.207.518 931 93 1 
For index to roads not appearing in alphabetical order, but given undergsome other system, see last page. 


July 1 to J’ne $6. 3:. 
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RAILWAY EARNINGS 





[VoL. LXXXxXI. 








NAME OF ROAD 


Malvern & Freeo Val_J’ne 
July 1 to J’ne 30... 
Manchester & Oneida _J’ne 
July 1 to J’ne 30-... 
Manistee & Gr Rap_._-_J’ne 
July 1 to J’ne 30-.-. 
Manistee & N East___J’ne 
July 1 to J’ne 30..-- 
Manistique_...-.-.-_- J’ne 
July 1 to J’ne 30.-.-.. 
Manistique & L Sup_-May 
Aug 1 to May 31-.-.-. 
Manitou & Pike’s Pk_J’ne 
July 1 to J’ne 30_--. 
Ma isfield Ry & Trans J’ne 
July 1 to J’ne 30... 
Manufacturers’ Junc_J’ne 
July 1 to J’ne 30..--. 
Mfrs Ry Co of St L___J’ne 
July 1 to J’ne 30_---. 
Marin Tomah & W__-May 
July 1 to May 31---- 
Marion & Rye Valley_J’ne 
July 1 to J’ne 30-..-. 
Marquette & SE 
July 1 to J’ne 30-..-- 
Marshall & East Tex_J’ne 
July 1 to J’ne 30_.--. 
Maryland & Penna_-__J’ne 
July 1 to J’ne 30... 
Ma-yland Electric. -__--May 
July 1 to May 31-.-.--. 
Mattoon Ry 
July 1 "ts J’ne 30.... 
McCloud River------ May 
July 1 to May 31---- 
Mem Paris & Gulf-__-May 
quly 1 to May 31---- 
Michigan Central_.__J’ne 
July 1 to J’ne 30_--. 
Midland Valley------ J’ne 
July 1 to J’ne 30-.-- 
Mill Crk & Little Riv_J’ne 
July 1 to J’ne 30_-_-- 
Mineral Pt & North__J’ne 
July 1 to J’ne 30---- 
Minneapolis & St L_-_J’ne 
July 1 to J’ne 30-_.--. 
M:n1eapolis Eastern_-_J’ne 
July 1 to J’ne 30---- 
Minn Red L & Manit_J’ne 
July 1 to J’ne 30 
Minn St P& SS M_-_-_J’ne 
July 1 to J’ne 30_--- 
Wisconsin Central_J’ne 
@ July 1 to J’ne 30_--- 
Minnesota & Nor Wis_ Apr 
July 1 to Apr 30... 
Mississippi Central_-__J’ne 
July 1 to J’ne 30.--- 
Mississippi Eastern_-May 
July 1 to May 31---. 
Miss Hill City & W_--May 
July 1 to May 31--.--. 
Miss R & Bonne Ter-__J’ne 
July 1 to J’ne 30... 
Mo & Ill B’dge & Belt J’ne 
July 1 to J’ne 30_--- 
Missouri & Louisiana_J’ne 
July 1 to J’ne 30---. 
Missouri & Nor Ark__J’ne 
July 1 to J’ne 30_--- 
Missouri Kaan & Tex--_J’ne 
July 1 to J’ne 30-_---. 
Missouri Okla & Gulf _May 
July 1 to May 31---- 
Mo Pac Railway. ---- May 
July 1 to May 31---- 
St L Iron Mt & Sou_May 
July 1 to May 31.--- 
Total Company--May 
July 1 to May 31---- 
Arkansas Central__May 
July 1 to May 31---- 
Natchez & South_-May 
July 1 to May 31----. 
Mis;:ouri Southern___J’ne 
July 1 to J’ne 30_--. 


Mobile & Ohio--_---- J’ne 
July 1 to J’ne 30_--.-. 
Monongahela ___-.-_-- J’ne 


July 1 to J’ne 30_.-- 
Monongahela Connec_J’ne 
July 1 to J’ne 30.-.-.. 
Monroe & Southwest_J’ne 
July 1 to J’ne 30_---. 


pS RS ap J’ne 
July 1 to J’ne 30_-.-.. 
eae J’n 


July 1 to J’ne 30_.-- 
Montpelier & Wells R May 
July 1 to May 31—-- 
Moscow Cam & San A J’ne 
July 1 to J’ne 30-.---. 
Moshassuck Valley-._May 
July 1 to May 31---- 
Mt Airy & Eastern_--_J’ne 
July 1 to J’ne 30_--. 
Mt Hood RR-.-.------ May 
July 1 to May 31----. 
Mount Hope Mineral _J’ne 
July 1 to J’ne 30--.-. 
Mt Jewett Kin & Rit_J’ne 
July 1 to J’ne 30---- 
Mt Penn Graviiy----May 
July 1 to May 31_--. 
Mountain Central-_---_J’ne 
July 1 to J’ne 30-.-- 
pT ny Oe eee J’ne 


July 1 to J’ne 30.--- 
Muscatine Nor & Sou_J’ne 
July 1 to J’ne 30.--- 
Nacogdoches & S E-_J’ne 
July 1 to J’ne 30--.-- 


eg Ae “Sypris EARNINGS SS one EARNINGS 


16.777 
165,745 
11,427 
157,524 


16,566 
218,557 
3,795 
37,887 


2,806 
28,226 
64,243 

399,080 
10,260 
108,434 


1,490,989 


4,282 
42.703 


10,550 
wy ay 


gi'3a4 
14,304 
197,410 

3,765 
37,833 


3,195 
32,372 
52,397 

288,401 

4,662 

55,303 


1,374,443 


19,083.242 16,935,505 


39.781 
942,393 


1,626 
17,565 
6,089 
74,223 
278.874 


66.367 
672,468 


1,608 
12,912 
5,538 
on a 


3,398,308 2.796.805 


3.653 
27.767 
901,11 


(3,288 
26.937 
694,450 


8 
10,691,434 8,622,167 


78,778 


476,147 


5 
6,818,992 5.509.440 


5,646 
50,933 


54,755 
68,277 


7,759 
48,428 


6,998 
130,097 
46,565 
520.082 


10,523 
158,984 
27 392 
291,898 


1,142,473 1,175,572 


17,093,566 16,952,839 
25,010 10,767 
254.375 128.804 
ee Eee 
17,419,483 -_-_-- 
1,623,882 _ 1,242,279 
17,847,038 15.359.932 
oS nae 
%.206521 -....- 
2.520 3.138 
48,104 58.905 
10.682 11.499 
148.001 84.742 
669.381 _ 554.764 
7,776,063 7,128,687 
115,991 88.218 
1,441,980 888.965 
79.511 67,476 
897.915 571,007 
3,866 3,667 
41,864 39.424 
693 661 
8.800 7.626 
10.133  _ 9.761 
106.068 116.063 
15.038 _ 15.537 
135.123 138,431 
973 737 
13,369 8,823 
2,905 2,416 
42.922 37.604 
758 704 
8.210 7.634 
6.838 8,384 
58.342 61,659 
3.018 3,961 
42,169 35.385 
2.143 —_2,558 
31,858 36.310 
—_— —_ 
re 
aa 
23,985 14,117 
217.212 172,833 
4,498 4,236 
60.143 64.907 
837 1,364 

11.943 21.361 


MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGH SSENGER Way & Structure Equipment TRAFFIC TRANSPORTAT’N 
oe we Last, Year - eed ~; Year . <a aes’ vs" = ve ear —— wa 3 Y'r cs igi gs Year — Year 
ee See 4,865 4.546 299 452 1,283 Dee “gidhae - cakeeh 559 513 
sieade asain can ‘han 4,596 GABF T6SID AFFORD  cceee. ec eces ain 9,409 
737 600 , -047 365 310 6 1l 109 100 653 
7,637 7,995 re 22,437 3,372 2,923 1,672 519 1,153 1,298 9,419 8,876 
465 389 6, 7,518 1,839 2,057 1,435 1,620 163 131 3,035 2,947 
5,433 5,709 78,686 78,284 21,542 17,409 21,177 17,544 1,757 2,187 34,645 32,867 
7,14 6,745 34,299 38,054 7,833 11,260 5,381 5,825 894 669 12,811 16,911 
86,296 82,150 459.548 438.029 980.605 68.846 1758 66.317 9,351 7.151 160,004 140,384 
619 590 5,389 4,476 2,247 1,056 506 ME Witaden ‘whence 2,192 1,557 
8,411 9,066 41,500 47,312 16,056 10,965 7,986 8) ayer eee 28.656 28,133 
550 5,551 3,997 1,527 1,092 401 1,146 7 111 2,101 1,193 
7,015 6,562 69.677 65.346 12,527 10,653 4,909 12,327 405 1,143 24,082 24,252 
11, 12,208 11,893 12.768 1,686 1,397 1,279 | hy re SPS a 4,631 4,970 
126.065 104.468 131.524 109.839 10,271 7,910 13,755 ll, = Etinbs  <tecal 24,965 24,264 
101 43 5,217 2,278 387 187 eee eae 30 256 576 
1, 43 26,826 18,785 6,053 2,103 1,200 1,233 <sunte 206 8,868 6.530 
sneuae  * keeewe 7,768 4,492 10,652 1,701 3,011 697 101 1 028 2,021 
aacanitl' > seoetite 82,186 49,190 28,220 11,291 12,192 6,154 454 117 41,871 21.073 
cine) Yeas 21,869 18,901 1,472 2.398 2,737 178 107 4,540 3,254 
tie. ole 207473 138-387 «14279 «BAGS OP BRY CSAS «1.998 QalL «Alia? 98.073 
28 292 3,468 2,348 1,014 532 427 251 94 70 188 697 
3.762 3,384 43,210 32,490 2,759 7.780 6.376 4,133 943 875 14,967 10,835 
280 250 6,676 8.146 1,444 355 Cr4,169 See. “hatte  sohiwnt 941 1,424 
3,497 2,736 68,054 64.629 10,514 9,737 10.037 SEE “anus w«ddaae 17,095 16,506 
3,114 2,556 22,190 14,588 3,308 4,305 3,471 2.465 94 73 5,142 3,572 
»802 27,547 216.736 148,698 30,041 35,052 392 32436 1.180 1,004 54,302 42,640 
2,465 1,841 14,643 8,863 4,043 2,551 2,561 822 186 178 6.407 2,266 
25,555 11.352 191-150 100,636 44,529 36,683 22,094 18,689 1,990 865 64,297 43,735 
10,485 10.401 32.522 29,805 4,637 4,192 3,643 3,276 585 681 13,384 11,47 
129.843 123,802 409.229 378,022 63,041 49.639 46.796 44.597 7,223 5,840 143,309 137,147 
15,418 12,092 20,269 17,090 2,208 3,695 2,441 2,732 530 168 9,067 8,676 
5,886 91,192 184.587 139,885 31.831 39,508 33,582 1263 «= 4478 ~—s-3.,461 95,263 54 
238 253 3,124 3,531 930 425 101 Me octte, pete 1,477 1326 
3,074 3,126 32,317 36.464 4,719 4,496 1,901 ee ae eS 15,185 14,573 
2,141 1,743 67,080 55,000 7.274 2.855 5,240 5,751 Cr46 2 11,956 9,203 
19,780 14,089 424.252 307.570 985,526 59,021 58.742 53,699 182 218 102,481 81.737 
1,725 1,260 12.628 6,101 1,319 492 1,913 391 407 3,837 2,575 
22,212 12,236 136,096 69.293 16,185 10,644 20,233 11,844 2,688 2,567 a 843 20.874 
670.533 597,759 2,392,923 2,177,051 344,697 333,081 345.756 278.399 73.746 69.388 5,172 774,841 
6,982, 6,270, a 28, - 501 25,481,599 3.656.027 3.101.723 3.778.125 3.597.474 825,897 731.651 10, 358 319 9,783,206 
29, 23,00 4,376 97,103 16.308 16.757 (18.369 17,874 2,146 1.952 27.254 26.089 
335.923 264, 85 1, 348. 080 997,654 223,668 222,852 252,250 215,903 23.385 21.365 382.154 324.509 
pada" Aeeweee 1,626 1,608 461 316 689 i: Sash: stvebs 515 470 
cadeae | seweke 17,565 12.912 5,407 3,324 2,761 1,195 1 3 6,334 4,067 
739 796 7,192 6,599 1,879 436 626 767 67 76 2.671 6,327 
8,920 8,138 85.465 77,469 13,840 10,048 10,826 10,082 1,174 784 29,174 38.035 
20, 106.968 430.525 352,093 57.251 44.849 55.735 42.705 11,377 11,110 162,535 — 119.380 
1,219,092 1,076,984 4,945,391 4,171,315 546.111 462.916 588.442 572,807 146.774 122.479 1,978,324 1,542,908 
eS eee 4,774 4,211 1,899 215 180 RS A ere es 1,195 2.032 
aes ot wes 61,069 x 4.716 28.778 4,237 | Lo ae oe 19,219 17.360 
1,05 944 4,959 4,512 117 966 402 521 Fp a aa 1.346 1,€07 
13,698 12,928 44,622 42,780 a 4, oat a oe 5. a 47 53 12,266 13,155 
326.182 283,070 1,305,931 1,042,245 179.1 135,04 95.1 26.898 15.126 358.525 305.570 
3.540.577 2.947.875 15,060,237 12.339.754 1, = 700 1,262, Oe 1 568. ‘ea — 38 284.857 221.204 4.315.752 3,794,085 
157.781 133.111 789,521 — 650.161 98.980 110,026 106.658 528 26,994 22.148 293.784 212,347 
1,531,410 1,509,110 8.861.831 7,494,354 1.073.037 850,365 1.171.034 Loe 268.441 282.345 3,129,047 2.705.384 
35 51 5,685 5,340 990 964 713 eee 11 1,800 1,473 
252 510 52,111 64.927 10.705 12,057 5.740 14.407 32 109 13,691 21,733 
15,722 14,248 74.992 53,649 17,304 7,271 10,329 10,355 1,046 778 15,749 13.239 
185,894 159,959 848,817 651.957 142.276 989,128 137.140 125.154 13.140 10.402 189,802 163.286 
201 86 6,616 3,212 1,655 736 448 3,228 a 6,062 1,241 
2,511 1,803 258 68.445 21.920 11,126 8,335 11,470 325 125 22.489 16,279 
tg 8 26 eee / Qe Ge *susees “Sasenn caveus ae eclente 
Se. nanase a, SG © easwes LWae °° ssaees Saami | jae eer 
8,306 8.076 68,413 59.689 12,396 8,441 8.780 9,604 1,086 993 21,637 19,310 
104,692 1,783 840.741 686.545 96.568 80,425 111,580 115.001 10,359 9,053 279,942 240.018 
172 137 7,967 2,211 567 109 60 83 ee 1,01 907 
2,682 2,166 51.716 +320 5,071 2.125 2,027 1,625 17 27 10,308 9,853 
214 472 7,259 11,033 1,146 581 1,697 ae Sa ky 1,502 3,371 
4,821 5,159 135, 378 164,538 18,028 15,555 20,101 eae 54,804 67.183 
21,208 15,815 72.425 46.777 25,562 13,5 10.805 7,195 1,653 1,309 34,941 17,480 
251,670 157,670 826,710 an ~ pony arene 119,637 a 819 18,355 14,657 317,395 184,673 
662,705 599.730 1,966,151 516 4,881 366,454 4,245 55. 53.321 892.426 735.374 
7,681,744 6,964,088 26,559,346 28 ‘0. re 4, bes: 908 3; 370. 149 3,310.794 3, an 083 664.419 587.450 10,223,673 9.496.854 
9,681 5,396 36,113 17,122 9,432 5,610 6.944 028 2,341 753 19,365 11.775 
95,996 48,458 363.817 185.719 75.043 42,004 53,914 3748 18,343 6,002 146,856 93,762 
See SAD ATE  - weenie Ke —  F * a ae fF RRS ies a 
Sears 24,046,899 -.---- 3 eee S.0%eeol | <22-- oe BS | a re 
458,121 353.708 2,259,766 1.765.690 317,229 629 304.514 318,499 1,958 49,172 741,496 597.837 
4,956,625 4,151,289 24.748.227 21,339,329 3.643.705 3, ite: '191 3.410.108 3,028,148 635, 375 493.145 7.773.424 7.079.789 
ai 4.350 30: aes SOME oe concns isn a 106,394 ....-. 608.8 Seat 
9.300020 =O... C7 oOsee enna Co, as fk ae ISAO Cw occu ST. pene 
2,761 2,296 5,849 5,972 2.496 2,186 805 685 173 86 2.676 1,644 
29.442 23,105 83,347 7,572 20,034 17,146 9,538 8.631 1,079 831 § 971 27.369 
409 375 2,671 1,547 262 S| SES ae 69 20 25 1,029 514 
4,172 4,877 32,988 36, 12,960 6.783 2.447 563 311 375 13.834 12.976 
1,272 1,104 12,871 14, 3.371 758 1,381 Cr601 30 64 4,159 2.740 
13,221 9,953 174,648 ° 103,086 22,761 34.210 8,287 5,289 553 384 36,582 25,430 
113,664 85.677 920.623 769.941 64.708 94.727 151.198 84.516 33.878 29.234 330,183 276.001 
1,341,263 1,214,599 10,636.732 9.727.726 1.213.402 1.103.469 1,902, 1,431,720 370,860 335.399 3,528,735 3,359,942 
2.9 2,021 119,411 91.780 44.488 13,643 5, 4.737 212 440 25.790 18.672 
29,196 26.451 1,488,664 906 216,101 ae yen 51,787 3,602 3,234 309.525 213.887 
eS: ee 758 75.547 12.338 i141, 3, 8.117 300 322 42.943 30.724 
dewate  ” e artes 1,036.632 633.152 98.802 71.339 134.191 108.579 3,639 3.622 495.360 282,610 
Ae rere 3,866 3,667 3.762 2,570 713 ay ana. “named 894 598 
ie gree (a gece iets 41,864 39.424 11,138 11,199 5,014 Ben: “welsee acdsee 12.772 9,749 
—185 351 716 1,108 200 526 107 ie oe a? 350 978 
2,600 2,558 12,333 10,842 4,562 3,015 674 629 500 500 5,067 4,271 
1,273 1,173 12,060 11,532 4,208 2,955 675 1,784 100 100 2,319 1,312 
5,280 15,559 127,860 137.448 31.725 = 136 — - 1,219 = 1,211 28,574 27,105 
4,668 4,689 22.423 22,505 »785 ‘ 1,845 309 304 6,684 7,701 
58,136 57.385 217,857 220,590 56,114 erat 23,278 302 63,683 3,620 70,907 74,094 
81 189 1,113 951 261 317 47 - ne 342 438 
920 1,342 15,107 10.463 3,817 = o 454 227 106 4,227 5,942 
44 51 2,998 2,607 468 412 247 120 1,359 1,566 
659 783 44,199 41,360 8,549 a st 4.548 1,814 772 19,728 17,819 
76 85 905 1,004 130 14 a Segemeh-anaxad 379 501 
1,171 1,321 10,226 9,739 2,313 ps 1,326 RP aside. <eisean 3,789 4,024 
1,116 1,054 8,030 9,510 .  — eee an. eaighen-  wetmae 426 1,151 
8,904 7,894 67.977 70,380 7,316 9,637 504 ee 11,015 12,569 
Wistas aeakek 3,181 4,014 Cr353 645 253 at a a 5 829 677 
medias-- "|. malate 42,930 35,755 6,898 5,203 2,517 Be Giwss- adccen 10,296 7,822 
1,030 1,053 3,323 3,772 2,377 1,807 468 619 36 80 1,473 8 
12,309 11,366 45,767 49,437 15,719 oS —_ 10,539 664 789 18.915 22,013 
2,252 2,095 2,252 2.095 310 51 Ge A aonece maaan 56 447 
17.792 17,221 18,636 18,103 2,439 2,917 3,314 Lei eS eS Pats 5,936 
as. “whdugl EO ets SS. esasee nn Gtiees kchite «soeee ar. abet 
CO wsacke 22:70 skeen Fit buexes Bite * shakes  . sfraes a. wessbe 
3,288 2,812 28,431 17,922 5,052 3,653 1,967 1,691 102 132 1275 6,077 
35,085 35.437 263,086 217,502 40,357 35,118 18.769 18,509 1,341 1,239 89,047 72,641 
758 571 5,208 4,811 1,131 772 360 177 195 2,771 2.718 
8,256 7+467 67,255 71,500 16, png | 6.518 4,326 2,498 2,561 32.464 34,004 
40 11 1,253 1,375 100 54 50 75 650 396 
326 766 15,057 22,138 4, 730 6.916 3,624 2,502 100 150 7,405 10,331 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 














AvG., 1910.] RAILWAY EARNINGS 17 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ $ $ 3 $ $ $ $ $ Year Year 
Malvern & Freeo Val_J’ne 2.356 2,421 2.498 E:. ssceei” _ peal.) bene sme 741 501 1,757 1,623 
July 1 to J’ne 30.--- 33.427 35,349 10,871 WOE = ncesad © wenden io eeabne eee 1,224 576 9,647 9,944 9 9 
Manchester & Oneida_J’ne 1,195 1,091 1,180 Oe ceban | Gale nes eae eee 80 72 1,100 884 
July 1 to J ne 30-.-. 15,900 13,862 7.274 GOTO > -kccccs >) aabee” Sede ~ Poe 960 864 6.314 7.710 8 8 
Manistee & Gr Rap_--J'ne 6,924 7,267 —562 a ceccnd. |) gaat, omea'» \ awhiel 606 784 —1,169 $33 
July 1 to J’ne 30-_--- 84,452 75.554 5.765 WED enced | Lagu)  enenie!™. staene 7,700 10,202 —13,466 —7.472 107 107 
Manistee & N East_.-.J’ne 28.445 38,024 5,853 re ee Le: ere es 2.799 2,363 3.054 —2,333 
July 1 to Jne 30--.-- Sees  . eee SSRIS was kee” wencke”  oxeate 29,663 27,246 90.742 107.545 166 128 
Manistique- - --_----- J’ne 5,063 3,226 326 Rae. awa cke” © aaah, wend’ Ch, saan 258 155 67 1,094 
July 1 to J’ne 30_---. 55,842 eee PSRs PTD nk eee Vewadie 14 cenaee 2,482 2,971 -—16,823 —7,051 73 73 
Manistique & L Sup. -May 4.557 4,121 994 ES) sawanl Same, «estea —182 655 620 339 —326 
Aug 1 to May 31---- 47,435 55,309 22,241 10,037 3,057 45.485 —2,782 4,902 6,230 6,754 13,228 8,185 65 65 
Manitou & Pike’s Pk_J'ne 8.402 8.758 3,491 (aw: = et «eee oe 425 232 3,065 3.777 
July 1 to J’ne 30_-.-- 87,561 54,245 43,962 WOGS ©) nsccau equa ackwen* cawele 3,820 2,721 40.141 52,872 8 8 
Mansfield Ry & Trans J’ne 1,439 1,250 3,777 1,027 22 —112 22 —112 74 9 3.725 905 
July 1 to J’en 30_--.-. 19,764 13,874 7,062 4,911 270 315 270 315 892 185 6,440 5,040 15 15 
Manufacturers’ Junc_J’ne 19,144 4,517. —11,375 — aerate. 2! ee epee 840 592 —12,216 —618 
July 1 to J’ne 30.--- 84,627 40,333 —2,441 Bar © nnncae Ogu aan wens 10,091 5.177 —12,532 3,679 19 19 
Mfrs Ry Co of St L___J’ne 11,162 8,243 10,706 RO | eee | nee Pee akan Slee eel 869 261 9,837 10,395 
July 1 to J’ne 30_--- 108.886 67,592 98.589 VOUS ncccan “eget oo Skee —Faenube 10.720 3,141 87,869 67,554 2 2 
Marin Tomah & W_..May 1,731 1,536 1,737 Me suecka °: . gee) sbaeee-* bani 117 77 1,620 735 
July 1 to May 31.--- 37.986 25,138 5,224 Teme cca Seeger et aaeeee” ~\. senaeel 1,246 849 3,978 6,501 23 23 
Marion & Rye Valley.J’ne | —1,657 2,018 8,333 Bae = .nncdé | eee wome >> wdeenk 193 25 8,139 6,102 
July 1 to J’ne 30_-.-.. 39,228 38,389 28,825 SRO | nndcu-  cqgaltO™ aadmir* > oscais 2,525 2,319 26,300 23,921 18 18 
Marquette & SE__.._J’ne 12,409 10,810 9,780 Oo ie ee ae 968 938 8,812 2,839 
July 1 to J’ne 30_.-- 123,28} 116,718 92,852 DEMO wnacsd 4 geen ae” | sade 11,443 11,775 81,408 20,204 55 55 
Marshall & East Tex_J’ne 14,358 6,901 234 SHEE * acndea ' wand asnane™ . weaenel 292 212 —7 1,750 
July 1 to J’ne 30_.--. 145,509 108.659 See “BASS cece -* eee eee Oo ween 3,184 2,556 42,456 —10,589 90 72 
Maryland & Penna_-__J’ne 22,545 21.455 9.976 8,350 61 799 619 799 1,139 1,022 9,456 8,127 
July 1 to J’ne 30_--- 286.118 256.325 123110 121,696 1,575 1,475 1,575 1.475 12,083 11,589 112,601 111,582 79 79 
Maryland Electric... .May 16,931 17,176 4,237 Oe: ..ocen’ -ieeewe ~—. Serer 779 750 3,115 —835 
July 1 to May 31---- 182,929 183,823 ee Se ewes heme 83,700 © eaecce 10.745 8,200 12,874 —52,137 26 26 
Mattoon Ry__.----.- J'ne 2.760 2,210 364 BEER. ncccee) | SaReRIE Ue een) es eoen 52 51 311 270 
July 1 to J’ne 30_.-- 24,835 24,166 7,482 mae...) Ree eee Sake 635 614 6,847 11,682 29 29 
McCloud River... .--.- May 28,784 21,173 38,296 BOE, cacnes item ee Eee eke inane 464 264 37.831 33,562 
July 1 to May 31-.--- 271.530 225.732 152,722 Sales sno ca * PERL AR eee anon 3,310 2,383 149,412 79,455 75 67 
Mem Paris & Gulf_-_-May 8,366 4,385 4,261 1,714 2 ued . Sa: 382 160 4,799 1,554 
July 1 to May 31---- 92,090 43,091 41,096 29,201 GANS ncn “tases 4,207 1,760 39,033 13,441 40 26 
Michigan Central_...J’ne 1,798,790 1.491.323 594.133 _ 685.728 47,651 42,307 —3,36 —1,891 113,000 94,000 477.771 — 589.836 
July 1 to J’ne 30... 19,629,657 17,636,432 9.182.844 7,345,166 517.902 473,891 —43,113 —60,3°3 1,219,531 1.129.694 7,920,199 6,655,088 1.746 1.746 
Midland Valley------ J’ne 68.279 67.254 5,496 29,848 1,125 12,337 1,870 9,239 2,27 2,999 5,095 36,087 
July 1 to J ne 30_--- 939.518 838.485 408,561 159,169 25.445 12,337 20,103 9,239 76.813 87,083 351,851 81,325 323 323 
Mill Crk & Little Riv_J’ne 1,846 1,416 —220 BOR — aewcts | Came eeedee ) orem to sekess — sacuaa —220 191 
July 1 to J’ne 30-_--- 16,704 9,915 861 5 Se ee eee ee 861 2,997 9 9 
Mineral Pt & North _J’ne 5,961 8,212 i i 7) dn sbi. eb eee <> Sida 625 509 704 2,130 
July 1 to J’ne 30---- 63.384 67.490 22,080 OOTE" wecccs thats" “Biaeee - aege 3,375 3,259 18,704 6.719 30 30 
Minneapolis & StL...J’ne 300,548 — 230.482 129.976 121.610 211 64 39 —l 15.974 17,5 114,041 104,059 
July 1 to J’ne 30.--- 3,418,509 2,845,606 1.526.881 1,325.709 1,892 322 —589 —410 225,278 192,244 1,301,012 1,133,054 1,027 1.027 
Minneapolis Eastern. -_J’ne 3,537 2.735 1,235 SE oncdas . waandiel oo. eee tee ss Spee 381 1 855 1,397 
July 1 to J’ne 30-_--- 31.547 53,402 29,521 RO ncctss * eee wee mame 2,633 2,256 26,888 em 1 2 
Minn Red L & Manit_J’ne 3,345 3,369 1,613 1,143 1,193 1,099 30 286 299 224 1,616 1,205 
July 1 to J’ne 30---- 28,659 27,480 15,963 15,299 3,858 3,406 1,241 772 1,992 1,847 15,212 14,224 33 33 
Minn StP&SSM_-_-J’ne 737,963 575.690 567,967 — 466,554 32,435 30,381 12,955 11,455 93.685 75, 487,238 402.926 
July 1 to J’ne 30_--- 7,888.653 6.914.607 7.171.583 5.425.147 346.942 269.544 117.273 €,435 278 873.093 6.380.578 4.638.489 2,495 2,394 
Wisconsin Central_J’ne 543.300 457.300 — 246,22) 196,860 6,040 4, —B2 —136 32,066 28.378 — 213,901 164.345 
July 1 to J’ne 30.--- 5,836,592 5.091.507 3.025.239 2.399.847 66.393 62,248 7,038 5.112 366.548 350.6 2.665.728 2,054,332 1,075 1,029 
Minnesota & Nor Wis_ Apr 3,623 3,571 2,062 BI nncdks” , ascige eo. eemeee wane 227 21 1,835 1,556 
July 1 to Apr 30_--.. 31,371 50.775 20,740 BEAR acscus” eee eee, wae 2,080 2,591 18,659 11,560 55 55 
Mississippi Central_-__J’ne 48,262 34.697 26.730 TE onekns awning Seek, - eeenee 2,000 1,373 24,730 7,578 
July 1 to J’ne 30_--- eee <a nace cep CU hewees 17,600 13.573 302.167 210.337 164 150 
Mississippi Eastern_.May 8.519 Core mae Gee - ....00 | Soneke «7 esenes Semene 90 161 —1,993 -—2,523 
July 1 to May 31---- 56.108 46,552 27,150 RT ei Sse eee 1,080 1,041 26,070 851 26 26 
Miss Hill City & W_-_.-May 4 Sewers RGSS” enn eases  cnddthtt. eeeenee c. amen ee a” Games 
July 1 to May 31---- De ewan EE Suetee 8 cencds eases eaten eee a. scsaue S000. cucaee a ~ ahed 
Miss R & Bonne Ter_-_J’ne 48,435 1,984 19,978 ST cnncan .  epegu. Lo) ene eon 1,373 923 18,604 16.732 
July 1 to J’ne 30---- Gib.61o S680) «ee TSR Clww eee wwe Sense | estes 14,134 10,948 280.990 183,88 64 64 
Mo & Ill B’dge & Belt J’ne 1,832 1,245 6,134 — es eer eee 39 356 5,737 
July 1 to J’ne 30_--- 19,469 15,230 32,246 Ee” © weenie eeabad i" ieeeee eae 6,€88 6,877 25,552 18,211 2 2 
Missouri & Louisiana _J'ne 4,982 6.764 2,268 A wenses Meth LC, Laine” oA eee 115 115 2,152 4,153 
July 1 to J’ne 30---- 96.989 117.173 38,389 MTDGt  wawcae |) indoles <- “ORdaes > mae 1,406 1,406 36,982 958 64 54 
Missouri & Nor Ark__J’ne 76.034 41,501 —3,609 5,275 ee 5,083 1,758 —8,692 3,516 
July 1 to J’ne 30---- 745.770 470.596 80.939 IGs7PO ow wkne | enetes” | eee” eueeie 49,683 19,274 31.6 —3.500 365 345 
Missouri Kan & Tex..J’ne 1.728.046 1.306.908 _ 238,104 — 583,962 41.844 44, —139 -—133 _ ..----- 268 236.845 582,361 
July 1 to J’ne 30.--- 19,185.049 17.667.406 7.373.297 7.633.508 501.759 559,556 —11,770 —13,693 1,012,917 967,308 6.348.608 6.652.505 3.084 3.072 
Missouri Okla & Gulf_May 39,176 21.929 -—3,063 —+,807 199 155 129 75 5,931 1,871 -—8,864 —6,.603 
July 1 to Mech 31__-- 306,007 183,644 57,810 2,075 2,941 2,516 2,133 1,927 40,133 258! 19,809 —16.583 196 111 
Mo Pac Railway__---- May- 1.625.161  .-...-- Sg rs 6917 .  «acane —20NR  «sccee ae. on wpe See cooae 
July 1 to May 31---- 18,388,943 ------ Gieriaee. -* <ac.6- 7i3et- scssae A” aang A. oe 4.716.390 wees $683 «... 
St L Iron Mt & Sou-May 1,490,468 1.423.277 _ 769.298 — 342,413 7,406 7.737 —3,023 —1,640 72,345 55.450 693.930 285.322 
July 1 to May 31---- 16,212,171 14,432,272 8.536.056 6,907,057 90,286 96.759 —55.032 25,009 811.344 569 7,669,679 6,201,478 3,287 2,608 
Total Company.-May 3,115,529 = ------ LIS. e  . .....- 14,063. nodes jane ahs TRAE. < awictighs Ps CERRO RR mages 
July 1 to May 31---- 34,601,114 --.--.. 7 ) eae TR . | ee ~ ee *  Secade iva > accden pi 8 ames 700 ” saa 
Arkansas Central_-May 6.641 1 —791 Serer os, emt 3 See 631 422 —1,423 392 
July 1 to May 31.--- 65,877 60,416 17,469 GREO  - wecdce «+ Sea ada omen 5,251 4,408 12,217 22,746 46 46 
Natchez & South_.May 1,507 1.749 1,163 ME  peecee | ambien” Gnbae fC aeees 29 31 1,134 —233 
July 1 to May 31-.--- 31.021 080 1,967 TE «ere ro a ee ee ee ee 371 380 1,595 14,193 2 2 
Missouri Southern __J ne 10,205 3,966 2,666 RE: cusexe | ‘meine oni i 1. © Soha 112 112 2,553 9,945 
July 1 to J’ne 30_--- 82,104 76.548 92,543 eee Po ossaue 1,353 1,274 91,190 25,263 53 53 
Mobile & Ohio_-__--_- J’ne , 4 2 3,568 1,665 1.828  —1, —5,316 42,097 26,969 262.318 221, 
July 1 to J’ne 30---- Pith 3 6easie4s 3.8 78 3.438.078 23,567 20,583 —30,642 30,632 292,221 241,469 2,902,901 2.865.976 1,114 11 
Monongahela ------- J’ne 77.924 33,556 41,486 RE. womince ©”... conddeig s<teieiaae tas tee 8,346 1,200 33.140 51,023 
July 1 to J’ne 30_--- Gunman - Aeeses = Gear Gs TOk nn ne cea cen ee ** nape 21,346 14.400 808.790 513,361 64 60 
Monongahela Connec_J’ne 71,879 53,684 11,878 TAME wncenc - qnndible-) - qasaam !h eeawann 5,551 995 6,327 868 
July 1 to J’ne 30_--- a8 © GBT SIO TSB ASS www ww eee wwe erect 27,428 11,654 243,179 126,778 6 6 
Monroe & Southwest_J’ne 5.649 3,931 —1.782 EE. seca .  ogunl sagen tn, neat 112 111 —1,895 —374 
July 1 to J’ne 30_--- 31.833 26.912 10,030 DRSEE tenses”  eeednk Seana ane 709 1,333 9,321 11,178 17 17 
Monson...-....-.-.-- J’ne 661 1,567 54 GRR. secane’. | aodan "5° geeeee 2) anhae 13 13 40 —445 
July 1 to J’ne 30_-.-- 11,181 8,540 1,152 Sk ‘wecwae > weeman “ekagee’ > eoekae 159 159 993 2.142 6 6 
Montour ---..------ J’ne 7,939 6.771 4,120 A.7G). © aancsa  sesaad  Westce |) enscee 150 108 3,970 4,652 
July 1 to J’ne 30---- 79,153 75,309 48,707 GBITS9 tees wesc | Peed ee Beene 1,650 1,483 47.057 60,655 13 13 
Montpelier & Wells R May 12,810 20,148 9,612 2,357 151 22 —l]1,077 .—1362 650 700 7.884 294 
July 1 to May - } Soeee 733 181,309 , 23 »280 2,519 3,035 —10, —9,510 7,135 7,260 35,086 22,509 49 49 
Moscow Cam & San A J’ne 1,665 930 —552 we daneds | swage -anequd | '-) geatnan 8 60 —560 —40 
July 1 to J’ne 30---- 11,998 12,443 Se AGED ses tees  eedaws Sense 316 722 2.792 —2,702 7 7 
Moshassuck Valley---May 3,303 3,500 —304 =. ee ee ee 49 49 —354 —942 
July 1 to May 31--.-- 42,744 39,713 1,454 Ee © wnncae  amate  tnead?  ineewes 548 548 905 1,098 2 2 
Mt Airy & Eastern__-_J’ne 1.225 1,080 —320 ~~, oe ae) oe ae 78 84 —398 —159 
July 1 to J’ne 30.--- 10,885 13,821 coe, on naan’? alae e Pe Gaur 936 1,008 —1,595 5,090 19 19 
Mt Hood RR-------- May 3,967 4,506 4,062 a naptae | eoeege’: > eeeage =>: abuaen 122 171 3,940 4,832 
July 1 to May 31---- 38,307 44,464 670 25,915 | ee ae apo 1,343 1,881 28,366 24,034 22 22 
Mount Hope Mineral_J’ne 844 1,732 2,336 DAE Sf waneke - quadaie coe waeman 2, inmates 217 184 2,119 2.097 
July 1 to J’ne 30.--- 21,095 17,325 21,835 ROME eewwee . * Gnedgh Seeds" © cankhe 1,677 1,592 20,157 16,837 4 4 
Mt Jewett Kin & Rit_J’ne 4,564 4,530 —1,240 <a Pe cnet 30 30 —1,270 —787 
July 1 to J’ne 30---- 45,817 48,878 —4g Se? ecnese -  ‘eeanbe > akin epee 360 360 —409 198 38 38 
Mt Penn Gravity----Ma 1,092 1,250 1,160 Bt. ..candey, . auntie’... sae" ananee 9 1,100 785 
July 1 to May 31 - ote 12,898 14,213 “ 3,890 “1.078 were eee ee eee es ea oa 3,237 8 8 
untain Central__-_J’ne eee Se. ee eee eres a. \gsmpigcaliaii 1060 «  scacee 
ay July 1 to J’ne | Se 19,962 oeeeee pp! "5.790 078 tltatad 369 woeene 240 woeeee reo “4,370 13 «--- 
tO enkenee J’ne 16,008 12,131 12, Mc: wncele’. . smear’ ahenee!  aaskdd 1,215 919 11, z 
Mune ito dae 30... 156-139 135.144 106.946 es cae Seeret or ee Wee Ms TOSS 
ine Nor & Sou_J’ne sj 4,881 24 SE ee oe een eee eee 284 24 —35. 
ae ae a ae Se 2st = 288 2.30 slo me 
E__J’ne ,301 1,269 —48 Se a ee re 75 75 = 
Nace eo 6S asi 218 ee. eee cee. ee 900 90 —3.019 —373 16 16 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


FREIGHT PA 


FREIGHT & PASSENGER vo TOTAL EARNINGS 

SSENGE. 

hs as Last Year — Last Year oo wees phon This ¥ear — This Year LastY ear es Y’r TastY's vines Year Last Year 
$ 3 


incl. Other Revenue 


any NTENANCE EXPENSES 


y & Structure 


Equipment 


TRAF. 


TRAFPIC Ls Baa typ tN EXP’S 


TRANSPORTAT’N 


Narragansett Pier... -J'ne 2, 1, 1 042 5,657 4,673 x x 5 3.788 2,543 
=a July 1 to beg Ww ann one 17/443 30.928 23393 57,016 pa] Bat Rec 6396 $508 rH 645 28,171 26,541 
shy Chat &StL_..J’ne 753,292 625,351 215, 208,678 1 ae 249 7, 173,609 166, 191, 136, 410 38,565 — 331, 306.091 
‘ee are J’ne 30..-. 8,353,212 7,870,698 2,508.30 2,476,678 11,63 4 ae 1,783,061 1.761 648 eter 1.980777 31308 415,206 3,987, ese © - 
tchez Mob. . _J’ne 7.742 7,555 928 8,9 5 1,301 1,7 1, 1,653 A adden 3,111 rl 
ia July 1 to J’ne 30... 97,546 92,455 one? 3,132 wt sae 34,209 30.372 PRT 17,094 ae a re 
son & Albemarle. .May 3.573 3,225 512 466 4, ’ 403 oe ees  sacwhe 1,703 . 
a July 1 toMay 31-.---. 34,624 31,126 5,601 5,377 Prd aa 4,592 4,397 3,ibe Lan askin, o~ nami 17,412 16,938 
vada-Cal-Oregon -_J’ne 18,566 27.450 12,921 13,294 33,81 5 6.724 5,410 »800 4,030 638 579 4,913 7.396 
July . to J’ne 30.... 721 =—253,199=—s-:147,149 =124,156 bir ey 64.322 49.331 43,908 39,771 7.337 6.777 — ee 
Sierra Valleys_---- J’ne 1,495 6,405 1,088 2,673 ‘ ’ 1,399 1,34 2 242 25 25 : 
_ July 1 to a ne 30...04 227 62,383 14,102 25,686 ~i we 13,019 12/367 1,215 1,062 312 319 13,311 13,092 
vada Central --_--_- Mch 22 a 4 624 44 P eS OS SS ee 1,037 1,367 
July 1 to Mch 31-.--- 30,839 PRL 12,308 1952 47,827 55,165 19,415 12.499 13:98 6.868 nietie 14,497 14,681 
Nevada Copper Belt__J‘ne Serr 818 aay - yi. ere Tee ee Bee OOP... antinie 
Mch 1 to J’ne 30_--.-. eee J 9.709 = «os nae ea . ao ee weaned Fa ae 
Nev Co Narrow Gauge J’ne 6,848 5,220 5,664 5,454 13,330 11,513 833 1,531 1,438 1,545 55 64 2,868 2.890 
July 1 to J’ne 30..--. 64,301 63,583 54,709 50,806 128.481 124.175 13,289 13,314 5,603 23,386 494 280 32,660 34.771 
Nevada Northern...._May 121,310 84,026 13,878 13,950 139,197 101,250 10,223 8.190 13,957 11,163 579 304 26,705 19,150 
July 1 to May 31.... 1.166.692 810,284 158,521 134,611 1.369.979 978.147 76.714 73,806 130.601 985.917 3.879 4,516 278,012 192,044 
New Castle & Oh Riv J’ne 1,762 EE Odi oan! bv heanie 1,762 , 265 132 156 Bt teibses dénelin 411 319 
July 1 to J’ne 30..-. 5,094 Set auasee .. Senque 15,094 13,493 2.164 2,032 3,187 Se hinwee silinnde 5.648 4,189 
New Hav & Dunbar-_J’ne 2,971 DES: eaceares ol meenes 2,971 3,338 1,520 769 956 RR a, - agkibe 2,065 2,330 
July 1 to J ne 30.... 36,673 Ceci | manage 36,673 33,692 11,702 EAA  “Skwtass <acane 28,994 26,323 
N J Indiana & Ill. __- J’ne 4,120 3,624 90 86 4,265 4,102 470 318 26 Gg. Ue 1,080 1,025 
July 1 to J’ne 30.--- 44.766 34,042 1,253 1,331 47,862 38,802 3,964 4,351 276 720 27 93 12.409 12.724 
New Mexico Central__J’ne 2,923 3,402 2,437 3,384 6,195 7.471 1,747 8,273 3,032 7,329 233 445 3,136 5,520 
July 1 to J’ne 30---- i. eer Slskun, |... oseees 80.663 <<... i re ThE. sdbpce BND “sccecd 37.383 <----- 
New Mex Midland- ---_J’ne 2,921 2,535 90 108 3,011 2,643 404 947 166 Ee RR ere oe 994 848 
July 1 to J’ne 30--.-- 28, 54,005 925 1,299 284 55,305 4,520 5,308 Ree: Me Shacdes © Henne 10.908 10,551 
New Orl & Nor East--J’ne 207,616 _ 169,974 981 43,749 278.362 231,199 38,505 26,584 235 40,381 11,697 821 95,437 87.987 
July 1 to J’ne 30.--- 2,561,627 2.269.635 618.744 553.176 3,443,101 3,035,087 359.592 307,646 527.636 395 112,402 91.447 1,143,744 1,038,382 
New Orl Gt Northern_May 115,428 44,901 30,378 16.078 — 153.870 64.717 —_19,365 8.208 18, 12,803 2,661 1,135 35,067 12,604 
July 1 to May 31---- ¥ 340,047 323,450 174,846 1,352,790 554.532 222.217 101.717 177.210 118.248 25,864 15.528 334.784 171.888 
New Orl Mobile & Ch_May 104,142 86,571 26,846 23,864 141,292 120,421 18,031 19.777 11.910 12.237 2,988 2,143 43,350 37.555 
July 1 to May 31---- 1,159,201 1,047,012 479 280,855 1,572,781 1,424,013 077 224,169 9,4 163,189 25,129 18,963 479.805 443,661 
N O Natalbany & Nat_May 13,227 8,518 489 196 13,716 8.714 3,515 2,155 1,473 7 Sbailes. adicibiie 3,071 2,050 
July 1 to May 31-.-. 142.792 91,883 3,808 2,926 146,601 809 ‘. ote * fee *. Ge . eee 25,049 26,089 
New Riv Holst & W__J’ne 938 883 268 182 1,272 1.118 229 266 18 16 14 8 297 523 
July 1 to J’ne 30_--- 9,334 8,999 2,339 2.183 12,783 2,038 4,201 3,347 449 395 209 173 4,255 4,001 
N Y & Pennsylvania--_J’ne 5,111 5,577 2,424 2,462 8,000 8.710 2,614 2,397 444 . £60 ee 3,725 4,098 
July 1 to J’ne 30---- 63.710 71,901 26,245 666 97,028 109,813 31,531 32,109 6.771 OOP tadagik: ~ Second 39,569 40.204 
N Y Auburn & Lans.May RECs icin a 6 Rea a &, eas ari , ee os 
July 1 to May 31-_-_-- eM wos. wasicwe 2) eras ee OF. res Gao etiewce EE ininseieaa a 
N YC & Hud River_.-J’ne 4,597,693 4.214.511 2,894,595 2.592.956 8.303.927 7,619,154 1.293.947 1.042.950 1.307.080 1.077.026 201.403 190,502 2.997.212 2,365,085 
July 1 to J’ne 30---- 56,871,058 50, oy Pe 29, o 748 27.377.491 96,619,526 87, oe 12929,304 10450.362 a7 172 ae” po 2420,214 2095,237 35.409.017 32,017.949 
Chic Ind & Sou_---J’ne 211,146 22,307 19,456 — 239,814 43,155 51,656 8,856 50,834 7.782 450 99,355 80,195 
July 1 to J’ne 30---. 3,365,543 2,490.313 a 789 235,657 3,722,389 2.815.460 516.436 354,466 660.78 = a 101,747 93,210 1,289,689 1,096,198 
Ch Kalam & Sag_-_-J’ne 8.899 6,728 4,817 4,414 20.408 16,087 3,569 2,673 1,625 444 543 4,201 3,669 
July 1 to J’ne 30_--- 99,519 108,841 47,432 43,839 222.843 185.812 30,940 31,134 34,415 16, ‘fe9 5,307 3,831 61,338 44,890 
Cincinnati North_--_J’ne 81,833 59,692 18,556 17.469 — 105,551 82,034 22,194 19,818 18.774 15.394 2.716 3,178 36.087 29,449 
July 1 to J’ne 30---- 974.417 855.474 210.182 198,129 1,243,026 1,107,381 188.602 936 250.228 276, - 33,097 32.616 430.534 389,392 
Clev CinCh & St L_J’ne 1,485,317 1.339.959 — 698.646 — 635,383 2.398.592 2.172.925 374.511 294.392 387.103 318 81,421 83,204 1.034.517 813,191 
July 1 to J’ne 30---- 19,276,750 16.600.100 7.475.514 6,874,182 29,330,985 25,949,931 3.478.221 2.956.834 4.845.195 4.320.067 956.389 848.830 11.359.713 10,307,805 
Det & Charlevoix--_J’ne 6.463 9,113 728 712 7.448 10,133 5,260 5,655 1,467 844 58 45 3,304 4,987 
July 1 to J’ne 30---- 87.128 75.718 9,110 8,250 99,405 86.997 30.726 19,422 8,932 9,491 1,186 681 54,272 41,283 
Dunk All Va & P___J’ne 16,667 15,336 5,866 5,836 26,095 23,594 11,485 9,094 1,937 2.1 249 771 11,505 8,971 
July 1 to J’ne 30--.-- 199.527 177,169 78,115 73,311 311,312 274.483 84.703 83.197 32.732 44.441 11,614 9,399 140,886 112,855 
Fulton Chain------ J’ne 295 232 325 399 732 748 53 I is wre, €or aS  ahthivn 199 115 
July 1 to J’ne 30_--- 2,585 9,662 4,324 4,881 7,921 15,625 2,034 a ape Cr41 mS Saeuad 2,238 2,913 
SR cea eweke he deaece . seecue 176.563 _ 130.072 47.674 23,983 22,675 13.912 1.870 1,499 93,967 71,451 
i oo ES mck Saudinae . conden 2,129,267 1,544,335 361.647 308.441 257,591 178,380 21,855 18,886 1.138.228 847.026 
Kankakee & Seneca J’ne 4,856 4.722 1,368 1,301 6.701 6.475 1,468 4,552 893 Tee 2Gadbcs - wwaads 2.421 2,530 
July 1 to J’ne 30---- 62,075 62,634 17,155 16.168 85,041 84,369 26.536 36,944 7,979 J Cer 32,027 33,474 
Lake Erie & West--J’ne 326.575 299,471 70.783 64,111 | 422,951 384,581 80.336 66.253 74.711 67,602 11,515 154.480 151. 
July 1 to J’ne 30---. 4,326,901 3,537,215 838.140 783,028 5.447.528 4.572.383 796.283 751,916 977.560 915,952 152.791 136,065 1.945.749 1.798.276 
L E Alliance & Wh_J’ne 45,885 35,599 3,524 3,584 50,661 40,359 22,911 22,882 7,694 7,037 559 759 18,771 14, 
July 1 to J’ne 30---- 581,672 525,592 45,511 45, hn Shey 77 583: a oy 673 252,973 88,441 98,167 13.754 12.278 218.153 219,581 
Lake Sh & M S.---J’ne 2,737,364 2,345,090 992.326 875.73 193.793 3,648.5 181 538.030 737.495 488.721 79.394 96.733 1.407, ,067, 
July 1 to J’ne 30---- 32,426,116 26,902,748 10,734,564 9, wy at 48. a 016 41.485, 300 6, BS. 268 5,019,248 7.449.963 6,229,685 1113.567 1006.574 15.884.763 13,164,789 
L Falls & DolgevilleJ’ne 4,829 4.770 1,958 2,204 044 7.146 1,345 1,544 2,100 714 63 4,363 1,954 
July 1 to J’ne 30---- 54,123 45.663 21,796 20,139 78/869 68.441 13,551 13,253 6,664 5,413 896 749 29,792 20,509 
Louisv & Jeff B’dge J’ne 14,701 12,017 543 504 16.858 a ARES SSS ally Sis eae Oe Lame te Ms Uae Rae, Acie eee Aran Seen 
July 1 to J’ne 30---- 175,926 112,191 6,904 5,964 208.860 Cael is See! wipdaa 5 raktae Shek ‘sncone: ‘\ceiebe. ».Tadewde 
Michigan Central_-J’ne 1,490,989 1,374.443 670.533 _ 597.759 2,392,923 2,177,051 344.697 333-081 345.755 278,399 73,746 69, 985,172 — 774,841 
July 1 to J’ne 30---- 19,083,242 16,935,505 6,982,883 6.270.278 28,812,501 25,481,599 3.656.027 3.101.723 3.778.125 3.597.474 825,897 731,651 10,858,319 9,783,206 
Mt Gilead Sh Line--J’ne 439 199 205 240 680 480 5 140 51 Be tithete.”.sscnbee 457 469 
July 1 to J’ne 30---- 3,157 2,257 2,671 2,853 6,260 5,526 1,371 2.089 609 Me SSA b kanene 5,662 5.496 
N Y & Ottawa_-_-_-- J’ne 15,231 11,963 2,952 3,428 19,107 16,326 4,057 4,073 3,061 2,645 877 5 6,479 5.355 
July 1 to J’ne 30---- 121,018 107,447 39,336 37,697 171.928 157,881 55,568 42,528 38,155 28,700 98.505 6,519 65,382 63,522 
N YChic & St L_--J’ne — 634.679 _ 574.394 — 151.981 138.827 818.941 741.348 129.633 72.686 101,638 94,029 61.826 50.433 347.173 298.210 
July 1 to J’ne 30---- 8,986,999 7.627.924 1.495.903 1,442,034 10,854. 256 9,383,911 962,067 940,181 1.202.798 1,057,088 584.550 533.164 4,123,415 3,793.45? 
Peoria & Eastern--May 201.276 149,864 62,574 51,753 282,087 219,097 43,831 34.862 42.076 34,026 5,987 5,104 112,092 87,272 
July 1 to May 31---- 2,147,593 1,753,653 646,589 606,222 3.003.170 2.574.032 350.459 325,822 513.912 419,302 59.912 57,139 1,078,490 1.012.452 
Pittsb & L E___--- J’ne 1,440,374 1,139,449 128,814 — 105,586 1.606.635 1.279.906 169.173 _ 129.193 _ 129.090 _ 106.439 472 15,826 322,454 — 243,547 
July 1 to J’ne 30---- 15,413,140 10.501.829 1,493,321 1,198,339 17,339,924 12,077,548 1.741.213 1.427.821 1.386.802 1.220.546 182.407 160,627 3,783,359 2.800.970 
Raquette Lake-_---_J’ne 1,031 1,185 1,758 1,626 3,146 3,098 918 3,884 38 2 ae 1,656 1,505 
July 1 to J’ne 30_--- 12,661 = 969 21,492 21,132 39,138 41,935 22.295 13,527 1,801 1,651 58 86 15,986 16,125 
Rutland _____----- J’ne 154,644 — 150,202 92,407 81.898 279.570 260.590 39.094 (45.757 37.894 32,862 6.965 7.720 99,505 99,229 
July 1 to J’ne 30---- 1,785,115 1,586. 8 1,073,927 987,836 3.208.720 2.895.916 462.630 437.002 458,099 408.434 76.220 76.790 1.170.461 1,098,011 
St Lawr & Adiron__J’ne 33,201 28,5 21,573 19,311 56.175 48,902 15,675 9,483 4,072 2,513 283 809 14,349 11,291 
July 1 to J’ne 30---- 411,770 334. 28 198.548 177.422 625,282 525,467 = 081 82,116 41.771 36.805 5.871 6.249 221,526 191.347 
Toledo & Ohio Cent J’ne 417,960 246,210 55,735 53,309 505.631 322.716 132 53.729 78.771 58.171 10.285 5.762 139.973 115.808 
July 1 to J’ne 30---- 3,574,489 3.344.368 612.885 604.074 4.501.540 4,171,767 gia: 901 584.424 744.438 692.637 72.487 64.177 1.443.223 1.417.427 
Zanesville & West_J’ne 33,652 30.013 4,155 3,861 38.957 34.825 10,325 17,609 8.359 13,006 1,453 441 14,216 14,669 
July 1 to J’ne 30-_--- 438,235 475,505 48,492 52.041 499,204 539,259 140.070 152,328 144,993 130.027 8.528 7.023 186.271 198,248 
N YChic & St Louis--J’ne 634.679 574.394 —-:151,981 138.827 818.941 741,348 129.633 72.686 101.638 94,029 61.826 50.433 347.173 298.210 
July 1 to J’ne 30.--- 8,986.999 7,627,924 1.495.903 1,442,034 - 5 256 . 383, a 962,067 940,181 1,202,798 1,057,088 584,550 533.164 4.123.415 3,793,452 
N YNH &Hartford.-J’ne 2,545,421 2,407,411 2,125,281 1.977.426 182 4,827 739.370 268,222 430,195 124.413 61.590 41.086 1.961.840 1.930.611 
July 1 to J’ne 30---- 30,110,588 26.595.969 24,885,864 22,852,741 6. es 667 54, a7, 0 7,132,375 6,130,606 6.461.772 5,906,356 943 308,999 22.942.674 22,491,376 
Central New Eng.-J’ne 194.657 160.072 31,985 29,604 160 203.229 44,094 64.146 20.703 22,696 2.672 4,204 75.324 67,656 
July 1 to J’ne 30---- 2,520,890 2,052,067 337,955 328,199 3,022:790 2.530.213 510.912 430.871 268.929 250,466 973 24,544 893.718 857,566 
N Y Ont & West_--J’ne — 629,850 559.701 133,940 131.119 792,259 719.329 81.767 91.293 121,382 92,252 14,114 9,08 283,774 — 239,652 
July 1 to J’ne 30---- 6,649,635 6,465,999 1,592,250 1.506.585 8.578.782 8.290.170 1.034.454 920.196 1.316.045 1,380,386 139,243 114.263 3,191,408 3,053,847 
Union Freight--- -- May 10,541 Rs Geta * eigen: 10.619 9,951 1,075 859 920 474 50 5 5,853 3,070 
July 1 to May 31---- 114,678 DOM Gt eens) -caenee 115.759 95.934 12,147 8,624 8,910 6,636 550 555 47,561 40.905 
Wood River Branch J’ne 585 640 351 452 1,048 1,209 208 246 30 SS ape Sparen 645 604 
July 1 to J ne 30---- 9.413 10.732 5,420 6,020 16,054 18.207 2,934 Ph 543 356 ae (eee sensed 6,278 7,302 
N Y Ontario & West--J’ne 629,850 559,701 133.940 131.119 792,859 719.329 81.767 1,293 121.382 92,252 14.114 9.0 283,774 | 239,652 
July 1 to J’ne 30---- 6,549,635 6.465.999 1,592,250 1.506.585 8.578.782 8.290.170 1,034.454 s 196 1,316,045 1,380,386 139.243 114,263 3,191,408 3,053,847 
N Y Phila & Norfolk-_J’ne 301,454 _ 255,791 32.172 29,489 360,220 306.586 29,632 138 46.616 42,179 3,458 2,792 130,915 114,731 
July 1 to J’ne 30---- 2,756,973 2.335.480 391,639 377.920 3,367,647 2.910.018 338.478 263.013 554,615 511,524 41,659 36.699 1,196,463 1,083,467 
N Y Susq & West----J’ne — 145,585 114.075 58,006 51,214 231,762 190,372 11,911 23,078 23,299 22,154 1,343 1,907 80,294 69,396 
July 1 to J’ne 30---- 1,748,369 1,642,680 641,304 595,670 2.696.728 2,530,979 286,895 254.119 259,109 264,997 19,383 18,644 998,991 914,827 
ia Junction_---_J’ne 5.3 Be adeuee le ecomee : a 672 371 314 \ _ ore 1,41 1 
7 erly 1 to J’ne 30.--- 61.419 MRR | Tatras «a wake ays Pe 7,224 4,857 3,412 Pe Svc. crease 1h'308 11.519 
Nittany Valley------ J’ne 927 Mn. Csensbe, . «<stae 1,927 143 149 8 SNe ee 347 50 
July 1 to J’ne 30-..-- 15,999 LS >. onan 16,099 1,349 3,248 214 422 PE Saks. dextnn 4,300 818 
EE So EE ae =: a a ee 1,07 1,123 1,101 117 42 WF iis tee 679 513 
ia ech. caupbet | <ssase . . «nvenc 12,595 9,902 2,882 1,102 247 OO OS eae 5,922 5,462 
i er a sewadins .. esense 18,030 14,395 2,392 1,182 1,319 Oe te cae 6,594 5.272 
Gn ee OO. ORES cnt GO  estaee 1c. oonne- 183.049 149,568  17,48%..°.13.361 16.490 <..11,804- ......  ...... 65,606 56,593 
Norfolk & Southern--J’ne 168 Fas... <2. GM So! Ea S55. cee A kaa BOA nese Pp . reare 
July 1 to J’ne 30---- Se3.500-. -~--2a y TE > (Re i eer hay ME: wocaas RE nnaned 147 GB. ~\-<----- 
For index 


ex to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This \ ear Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ 3 $ $ $ $ 3 $ 3 Year Year 
N tt Pier. ___J’ne 7,244 5.696 —1586 —1,022 <a 5c ae ams sets Hea saree 203 146 —1.789 -—1,168 
“july 1 to Jne 30.-.. 45.722 45.022 ~—«:11.294 wed Soe oe a ae 1382 133 9912 498% 8 8 
Nashv Chat & StL _.J’ne 761,233 _ 674.551 — 265,015 683 7,929 14,381 —617 —1,014 36,070 23.270 _ 228,327 _ 198,399 
. July 1 to J’ne 30..-- 8,437,258 8.350.700 3,199,945 2.771.413 92,280 64,441 —9,725 —7,607 267.454 245.942 2,922,764 2,517,864 1.230 1.230 
Natchez Col & Mob-_. _J’ne 6,352 6.817 2,577 DE) sasuen: Ledime a eeenenm ~ Semel 195 636 2,382 9,127 
tee... Le fe ae) Se Ul - eS 173 1,73 7.242 23374 30 34 
Nelson & Albemarle. .May 2,457 1,997 1,773 1,693 aad eat ag mE tae 126 124 1,647 1,569 
July 1 to May 31---- 27.141 25,145 14,516 13,487 sam Sap eee eae kine ees Cae 1,383 1,356 13,132 12.131 16 16 
Nevada-Cal-O _J’ne 17,795 19.034 16,020 24,252 AE tes aaa aroun” “lames R 453 1,037 12.561 23,214 
tetas... a fn Gee eee ees. 12:450 212.800 216.406 184 184 
Sierra Valleys_--.--.J’ne 2,460 2,955 493  scaecw, eee ace 5 —43 6,164 
July 1 to J’ne 30---- 28,484 31.274 19,655 62,382 vscamn’ > wh Ge eee so onan 3,410 ‘,331 16.245 58.551 36 36 
Nevada Central. _-_-_-. Mch 9,956 3,686 —9.509 SO .°wecsen ~ ipo see A-n wheels wi whee 364 390 —9.874 
July 1 to Mech 31-_--. 53. 39.767 5.176 BOWE wacnee -  eectns  Saeaee cp hie acd tame 2 Ules mae 5,176 15, 93 93 
Nevada Copper Belt__J’ne Laan .«:<sepee 798 pantie age nein tae a eines Ab chk ee a BO ors, ats diate aint 
Mch 1 to J’ne 30--.- Sy .: apamen SS ae ad ee iphooe lin seal a Nate fed oe 2s sha ee 2.936 eae ee ple 
Nev Co Narrow Gauge J'ne 6,122 6,866 7.207 4,646 ok - -- cage al eect” ie eae 481 437 6.725 4,209 
July 1 to J’ne 30. --- 72,236 058 56.244 41,116 SS a. a = ae oats eae 5,321 5,287 50.922 35.828 20 20 
Nevada Northern... .May 55,198 42,563 83,999 58,687 amo wig, “hapa taleaile at le clan aE at oree Ain 3,121 2.775 80,877 55,912 
July 1 to May 31--.- 528,962 eS Ton ae. ca cae de owe ain? eo sae +745 18,226 272 «=645577.154 +165 = 165 
New Castle & Oh Riv_J'ne 863 748 898 Mh  cscese, cea aaa 5 chee 38 33 859 283 
July 1 to J’ne 30.-.-- 11,304 7,989 3.789 DU <; <accce  . 6 gceee Le ue Sckeee 463 397 3,326 5.106 3 3 
New Hav & Dunbar__J'ne 4,801 Ts, ks + acca n hase GaSb 32 29 -—1,863 —1,091 
July 1 to J’ne 30---- 56,291 51,076 —19,618 —17,384 2S, a PRE 2 et 394 349 —20,013 —17.734 6 6 
N J Indiana & Ill__-__ _J’ne 2,095 1,922 2,169 2,179 : = sa ies 7 Sire CGM lane ek adil 387 120 1.782 2,059 
July 1 to J’ne 30.--. 23,209 24,297 24,652 14,504 apne atte att ® aah ae cee a are 2,187 1,440 22.465 13,064 11 11 
New Mexico Centrai _J’ne 8.782 24,445 —2,587 —16,974 Jacatm ~ * clei” vacieieinis ame smhel a; wean —3,455 —16.974 
July 1 to J’ne 30---- GiGso 4. “seuece OU SE Riei wen cad<- aden ita e. alana Ga. scuba —@,i7h |. seenee He cous 
New Mex Midland_---_J’ne 1,990 2,504 1,020 BR: sentee = > nen deet  Laee eee Caen ascaan 1,020 138 
July 1 to J’ne 30---- 24,415 33.486 4,868 MEME) py oncndes : anne Ba REGESS TE. dates wea. Sea 4,868 21,818 1l 1l 
New Orl & Nor East. _J’ne 195.196 171,845 83.165 59,354 . Sc dee Chane a (Oh alten 8,262 8,000 74,903 51,354 
July 1 to J’ne 30.--- 2.270.223 2,097,924 1.172.878 937.163 webdad > ° Cia sammnie areata” Claas 98,786 94,000 1.074.092 843.163 195 195 
New Orl Gt Northern May 80,580 38.328 73.290 26.388 120 107 —68 —87 1,250 1,100 71,971 25,201 
July 1 to May 31---- 813,577 446,625 539,213 107,906 1.273 809 —828 —718 11,950 12,685 526,435 94,503 275 $1 
New Orl Mobile * Ch_May 85.822 80.224 55.470 hs  cescca  shoauk ?.-sibael -- daueee 3,543 3,344 51,927 36.852 
“ls ¢ "yee ll a ee oan oe 39,783 37,255 545.547 438.270 402 402 
N O Naltabany « Nat_May 8,110 4,551 5,605 4,163 esceue: ~- paalaiie ax ieegiee >< saan 50 50 5,555 4,113 
July 1 to May 31---- 63.745 75.437 82,855 SOE. secede |. saan ieee | «ase ae 550 550 82,305 18,822 22 22 
New Riv Holst & W__J’ne 779 1,064 493 i  sescen , subline. + SRE Real 90 89 402 — ap 
July 1 to J’ne 30_--- 10,974 9,450 1,809 Ps + <s-cse >  wwamaee-semuareueee cee 1,088 1,079 720 1,509 12 12 
N Y & Pennsylvania__J’ne 7,474 7,521 526 1,188 te = wag dat oka came abe ohio 749 1,917 —223 728 
July 1 to J’ne 30_--- 84.433 86.860 12,594 22,952 a oe ca Rt a. asin ee 3,420 4,588 9,174 18,363 56 56 
N Y Auburn & Lans_May a +. seni Ser sn wae, sean: Seca - —eeenene + aT a; sant 
July 1 to May 31_--- Oh eee Tien Se ~oache. » =caqhene ma. ain “: aeukae Sa 2. «sceee p. Bae re er. 
N YC & Hud River._-J’ne 6,043,496 4.859.217 2.260.431 2,759,937 378.235 458,265 —49,168 27,426 373,638 362.775 37 624 24,588 
July 1 to J’ne 30.--- 69,141,438 61,619.360 27.478.087 25.748.410 4.748.885 4,902,9€5 59,388 149,463 4.498.777 4, a 237 23, 8 698 a ‘300. 635 3.588 3,587 
Chic Ind & Sou-_---_J'ne 206.744 202.214 33.070 15,562 1.876 2.705 297 511 13,500 9,868 3,574 
July 1 to J’ne 30---- 2,675,127 2,191,687 1.047.261 623.781 20.992 23,974 —427 13,621 155,502 lege antes 474.860 329 340 
Ch Kalam & Sag -_-_J’ne 10,689 8,686 9,719 PE:  sascee 7 -sSee eect ) —aeedeie 1,119 1,009 8,599 §.391 
July 1 to J’ne 30_--- 140.298 103.458 82.544 NE 5 sseeek) (| a cceanel ge kao mel Wee 12,774 11,637 69.769 70,717 55 55 
Cincinnati North -_J’ne 82,618 70.219 22.933 SEM: aiweeee .°. scenes arene a Toe 4,500 4,190 18.433 7,714 
July 1 to J’ne 30_-.-.- a 445 an 303 306.580 DE: - sacute. = omdceeh te’ Reet eee te eeaaee 52,000 47,417 254.579 110,F60 247 247 
Ciev CinCh & St L_J’ne 1,930,055 362 468,537 612.562 30,421 27.845 —4,832 —897 80.000 74,000 383.705 537.665 
July 1 to J’ne 30_.-- 2 aL 234, 065 19/373.318 8.096.920 6.771.612 318,614 295,920 —82.574 —39.730 890.328 855,347 7.124.017 5,876,534 1,982 1,982 
Det & Charlevoix__J’ne 10,323 11.819 -—2,874  —1,.685  .-.---- wn dicga <a Scale tea 680 mo —3:554 2.20 
July 1 to J’ne 30_--- 98.936 74,407 468 ET hw nannies «a ntniiiel sik giana bathe aoa 7,683 7.911 7,214 4,678 43 43 
Dunk All Va & P___J’ne 25.833 23,831 262 —237 abate ee ea ee ae ee 1,150 987 —887 —1,224 
July 1 to J’ne 30_--- 276,185 258,031 35.127 ek, cacom , ase by Sea | eee 12,125 12,328 23,002 4,113 90 90 
Fulton Chain------ J’ne 277 584 454 Se eackes -§ samp nena eon er 359 164 
July 1 to J’ne 30-_--- 4,707 5,510 3,213 10,125 osetnek 4) seine eye ae ee 334 170 2,879 9,955 2 2 
indiana Har Beit__ _J’ne 171, HS 115,199 5,280 14,872 6.302 7.098 1,516 —168 5,500 3,200 1,296 11,504 
July 1 to J’ne 30_--- 1,838.9 1,414,951 290,281 129,383 75,605 67.038 —1,099 9,709 55.458 36,969 233,723 102.123 106 104 
Kankakee & Seneca J'ne 5. a 8.166 1,622 Oe ER > cancca 5 Ladders = seme De eae 710 719 912 —2,401 
July 1 to J’ne 30-.-.-- 69,573 82.020 15,467 BE. esc eel woe Meee oie Sea 8,012 8,035 7.455 —5,686 42 42 
Lake Erie & West__J’ne 333.121 311,599 89.829 DERE i wimaceale. > 1 teehee aie RE OE dale 18,829 18,271 71.000 54.711 
July 1 to J’ne 30..-- 4,000,446 3.727.078 1.447.082 845,304 asonee ::) ae eemaie Tete calmed: iene 221,064 214,285 1,226,017 631,019 886 8&6 
LE Alliance & Wh_J’ne 50,740 45.625 —78 WEED! = hcnadw - >) dome ots awed ie moan 2,000 2,000 —2,078 —7,265 
July 1 to J’ne 30---- 564.643 592.092 a i “ ancwar -. lopel pe sede ate Amo 24,191 he oe 53.941 —32.286 87 87 
Lake Sh & M S__.-J’ne 3,011,325 2,256,447 468 1,392,112 48.674 34,646 —954 —7,828 135,000 1,046,513 


, d 1,259,283 
July 1 to J’ne 30_--- 31,485,413 26,120,940 7 O38, 603 15.364.519 512.031 338,598 60.754 —51.282 1,518,905 1333 ‘tae 15,513,943 13.789.590 1,662 1,511 
L Falls & DolgevilleJ’ne 7,940 4,434 —895 2.712 2 136 2,671 
July 1 to J’ne 30... 52.043 41 GP 26.826 27,369 ee > —293 —444 2,950 2,909 23,581 24,015 is. .. 4 
Louisv & Jeff B’dge J’ne 


July 1 to J’ne 30---- a fas Ey We anal >. oop clay ganesh an Re” oll BUR “ot i eee > og ee 2 2 
Michigan Central__J’ne 1,798,799 1,491,323 55 4,133 _ 685,728 47,651 42,307 —3,362 —1,891 113,000 94,000 7.771 589,836 
July 1 to J’ne 30.--. 19,629,657 17,636,432 9.182.844 7.845.166 517,902 473.891 —43,113 —60,383 1.219.531 1,129,694 7. ohn" 199 6,655,088 1,746 1,746 
Mt Gilead Sh Line__J’ne 516 614 163 we, <--.c nes, mbenng teh! aoe coe eames 33 33 130 —167 
July 1 to J’ne 30---- 7,663 8.093 i,  s<<0c5 =< Maeeeh. senha 382 378 -1.76 —29% 2 2 
N Y & Ottawa__- __J’ne 5.725 13.029 3.382 BNE i. canine, 2) aeRO deerme cae 569 479 2,812 2,818 
July 1 to J’ne 30---- in 333 ««147,554 —2.404 10:23 sik alee 2 <A Seyi ie oe cacaelll 9,392 10,255 —11,796 70 69 69 
N Y Chic & St L___J’ne 656, S 537.422 162,825 203,925 5,080 4,781 —2,121 —2,080 26,160 14,901 134,544 186.943 
July 1 to J’ne 30---- 7,045,063 6.489.725 3,809.193 2.894.186 53,353 49,784 19,380 —16.190 359.269 330,412 3,430,543 2.547.583 559 556 
Peoria & Eastern__Ma 209,021 165.832 73,065 BORE. nwennes) | anaeee ee eae See 9.200 8,800 63.865 44,465 
July 1 to May 31 - Sues tee) ee iwc ee| eae eeeeee 97.794 97,812 845,504 611,077 350 351 
Pittsb & L E____-- J’ne 670. ST 515,098 935.798 _ 764.808 676 629 —1,035 —€20 27.200 17,000 907.562 747,187 
July 1 to J’ne 30---- 7,348,304 5,856,265 9,991,620 6.221.283 8,392 8.264 —5,.608 —4,624 263.436 199,525 9.722.575 6.017.133 191 191 
Raquette Lake____J’ne 2.698 5,490 a ee ee eee me RS Be 447 —-2,391 
July 1 to J’ne 30_--- 40,685 31.891 —1,547 ES aes 2 See Dob nae 40 2,479 2,344 —4,027 7,739 24 24 
Rutland .......--- J’ne 190,586 190.251 28,983 ee >. caan5 ot! --tiee ee eee | eRe 10,121 9,253 78.861 61,085 
July 1 to Ine 30-.-. 2,237,953 290833 970.766 805.082 --.--- 9 -wsewe reece nee 117.689 109.918 853.077 695.164 468 468 
St Lawr & Adiron__J’ne 35,533 24,90 20.641 EME Soaties ~~. mnie ir baci! *-S: .0cnenn 786 541 19.855 23,457 
July 1 to J'ne 30---- 266,668 soa are See |. Mee. -.002.- | kona, 1 eee bsniee 5,567 6.102 251,046 194,494 65 65 
Toledo & Ohio Cent J’ne 308,428 240.481 197.203 Se ee eee ee ee eee 20,898 14.465 _ 176.304 67,769 
duty 3 to 0 ne 30... <.> DER 2806051 1 SAT SST LSHTID  c--2-- te kmks. SS Ee eee 177,646 ne 360 1,369,950 1.183.354 444 444 
Zanesville & West _J’ne 35.161 46.651 Cs CRC ea bene. Si Rae ea ee 1,101 523 2,695 —13,349 
July 1 to J’ne 30---. 489,862 495,953 9,342 BAG | winnea eens, <> Reed See eee 20,849 16.7483 —11,507 26,563 89 89 
N YChic & St Louis._.Jne 656.115 537,422 162,825 — 203,925 5,080 4.781 —2,121 —2,080 26,160 14,901 134,544 186.942 
July 1 to J’ne 30-.-- 7,045,063 6.489.725 3,809,193 2.894.186 52.353 49.784 —19,380 -—-16,190 359,269 330.412 3,430,543 2,547,583 559 556 


NYNH & Hartford_-J’ne 3,583,457 2.574.424 1.844.725 2.252.843 oa 988 185.800 121,707 112,292 328.377 259,125 1.638.055 2.106.009 
July 1 to J’ne 30-.-- 38,689,215 36,080,306 22,004.451 18,267,324 2,223,306 2,023,092 1.308.470 1.214.306 3.983.377 3,446,125 19,329,544 16.035.504 2.040 2.042 


Central New Eng_ J'ne 145,941 161.776 95.218 41,453 ee nage? \wadaee 3.” aaa 13,375 15,416 81.843 26.036 
July 1 to J’ne 30---. 1,733,232 1.599.183 1.289.487 931,030 ake ee RERE -vsaa=  MONGEED 77,016 1,184,612 854,013 278 294 

NY Ont & West --Jne  522;174 447.745 270.484 271,583 20,576 22,308 —1,358 1,354 21,693 22.743 _ 247,632 — 250,194 
July 1 to J’ne 30---- 5,882,146 5,643,101 2,696,636 2,647,068 199.754 219,978 —43,842 —36.321 211,693 189,159 2,441,100 2.421.587 545 545 

Union Freight-- _-- May 8,430 4,991 2,188 ROE - i nnn pe. tS necks £54 eee Rel of vans eee 575 525 1,613 4,435 
July 1 to May 31---- 74,637 61,908 41,121 8 re ee ee ie ene a 6,325 5,775 34,796 28,250 2 2 

Wood River Branch J’ne 1,089 1,039 —41 170 ee eee ee peo 46 46 88 124 
July 1 to J’ne 30_--- 12,487 17,821 3,567 385 ; a Pe eee 562 562 3.004 —176 5 5 

N Y Ontario & West__J’ne = 522,174 447,745 270.€84 271,583 20,576 22,308 —1,358 1,354 21,693 22:743 — 247.632 — 250,194 
July 1 to J’ne 30---- 5,882,146 5,643,101 2.696.636 2.647.068 199.754 219,978 --43,842 —236,321 211,693 189,159 2.441.100 2.421.587 545 545 

N Y Phila & Norfolk__J’ne 223,170 195.441 Se nee S00 TEES oak oo So eee i ene ote ee eee 9,414 1,366 127,635 109.778 
Shly 3 tase 80.65. 2s Bees teat RAO nse ces whee ee ew ge 81,164 69,906 1.040.609 822,612 112 112 

N Y Susq & West.---J’ne 121,320 ~=—-:1121,023-—s—«110,442 69,348 10,669 i} 2,026 —1,547 14.688 15,084 97.780 52.716 
July 1 to J’ne 30---- 1,614,150 1,502,649 1.082.577 1,028,329 118,317 76.649 —35,636 —9,.705 139,172 148,345 907.769 870.278 151 151 

Niagara Junction. --_-J’ne 2,569 1,622 3,014 DMO os, cone) Sect a 2 ead oe cece 356 318 2,658 2,922 
July 1 to J‘ne 30---- 25,929 21,050 36.640 SE «2 Sad ncten, 82 AS Hee el eb wre ho Opes 4.696 3,646 31,944 24,050 4 4 

Nittany Valley- --- -- J’ne 738 238 13 WE. . cactiin’: ogee! samba caine 15 Rp. 8 1,173 —94 
July 1 to J’ne 30---- 9,335 4,787 3:388 —3,438  .----- comets)? ineepiere  ckeng as 180 135 6,093 —3.573 6 6 

Noland Land & Trans.J’ne 1,853 1 —! DO oe lS ea ee, a 29 22 —810 449 
July 1 to J’ne 30-- -- 9°835 7b aes 2.496 WeaQhe mae | wae eae wale 311 284 2.448 2,191 3 3 

Norf & Ports Belt L__J’ne 11,086 ¥ , “SSSR OC neh amegeeons © 75) Sean ageee eee 591 249 6,352 6,116 
Ge raraet.. wi -enmee eee. .  S 3.780 2.998 71.254 57.687 13 9 

Norfolk & Southern.-J’ne 158.419  ...... 87,084 ------ 3.968... ce ee eC ae 77443... ceennas 
July 1 to J’ne 30.--- 296.806 — -...-..- Re. og ae: it Saar —§,7Ae wanes TR x <~<ser jt 2). x WE ie Pee Gee cues 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Norfolk & Western...Jne 2,580,549 2,215 
ci «Se 1 hy: J’ne 30.--- 30,037,796 24, tine 


<3 waite aise J’ne 
uly 1 "to J ne 30.... 
North & South Caro_-_J’ne 
July 1 to J’ne 30... 
Nor Louisiana & Gulf _J’ne 
July 1 to J’ne 30.-..- 
Northampton & Bath. May 
July 1 to May 31--.-- 
Northampton & Hertf J’ne 
July 1 to J’ne 30_--- 
Northern Central____J’ne 
July 1 to J ne 30_--- 
Northern Pacific. - _-- May 


July 1 to May 31---. 44,281,651 


Big Fork& IntFalls_J’ne 
July 1 to J’ne 30_-.- 
Minnes & Internat_J’ne 
July 1 to J’ne 30_---. 

Pt Townsend Sou-_-May 
July 1 to May 31--.--. 
Northwestern Coal___J’ne 
July 1 to J’ne 30_---. 
Northwestern Pacific_J’ne 
July 1 to J’ne 30_-_-.- 
Norwood & St Lawr-__J’ne 
July 1 to J’ne 30... 
Oak Gr & Geo’town-_-_J'ne 
July 1 to J’ne 30_-.-.. 
Ocilla Pinebloom & V_J'ne 
July 1 to J’ne 30--.. 
Ohio & Kentucky-.-_--_J’ne 
July 1 to J’ne 30_-.--. 
Ohio Riv & Columbus.J’ne 
July 1 to J’ne 30_-.- 
Oklahoma Central-_--_-_J’ne 
July 1 to J’ne 30.... 
Ontonagon--.-.....--- J’ne 
July 1 to J’ne 30... 
Oregon & Eureka._._J’ne 
July 1 to J’ne 30.-.-- 
Oregon & Southeast-_-_J’ne 
July 1 to J’ne 30-.---. 
Quachita & N’ western J‘ne 
July 1 to J’ne 30_-.-- 
Ouachita Valley----- J’ne 
July 1 to J’ne 30-..-. 
Overton County---_-- J’ne 
July 1 to J’ne 30_--- 
Owasco River_..---- J’ne 
July 1 to J’ne 30_--- 
Pacific & Idaho Nor_-_J’ne 
July 1 to J’ne 30... 


Pennsylvania—Lines East of Pitt: 


Pennsylvania RR-_J’ne 


July 1 to J’ne 30----11 


Balt & Spar Pt_._--_J’ne 
July 1 to J’ne 30-_-.-. 
Balt Ches & Atlan__J’ne 
July 1 to J’ne 30--.--. 
Cornwall & Leban_J’ne 
July 1 to J’ne 30---- 
Cumberland Valley_J’ne 
July 1 to J’ne 30-_--- 
Long Island---_---- J’ne 
July 1 to J’ne 30---.- 
Louisville Bridge CoJ’ne 
July 1 to J’ne 30_--- 
Maryland Del & Va.J’ne 
July 1 to J’ne 30----. 
N Y Phila & Norf-__J’ne 
July 1 to J’ne 30--.-- 
Northern Central__J’ne 
July 1 to J’ne 30---- 
Phila Balt & Wash_J’ne 
July 1 to J’ne 30---- 
Rosslyn Connect’g_J’ae 
July 1 to J’ne 30_---. 
Union RR of Balt-__J’ne 
July 1 to J’ne 30----. 
W Jersey & Sea Sh_J’ne 
July 1 to J’ne 30-_--- 
Lines West of Pittsburgh- 
Cin & Muskingum_J’ne 
July 1 to J’ne 30_--- 
Cin Leban & North_J’ne 
July 1 to J’ne 30-_--- 
Ciev Akr & Colum--_J’ne 
July 1 to J’ne 30_--- 
Grand Rap & Ind__J’ne 
July 1 to J’ne 30---- 
Penna Company-_--J’ne 
July 1 to J’ne 30-..- 
Pitts Cin Ch & St L_J’ne 
July 1 to J’ne 30-_--- 
Vandalia -......-- J’ne 
July 1 to J’ne 30---.. 
Waynesb & Wash__J’ne 
July 1 to J’ne 30-.-.-. 


Wheeling Terminal _J’ne ~ 


July 1 to J’ne 30_--- 

Pa West & Ohio R ConJ’ne 
July 1 to J’ne 30---.-. 
Peoria & Eastern.-_--J’ne 
July 1 to J‘ne 30---. 
Peoria& Pekin Union_J’ne 
July 1 to J’ne 30.-.-. 
Peoria Ry lerm Co__-_J’ne 
July 1 to J’ne 30-.--. 
Pere Marquette------ J’ne 
July 1 to J’ne 30---. 
Perla Northern------ J’ne 
July 1 to J’ne 30-.--- 
Puaila Balt & Wash.--_J’ne 
July 1 to J’ne 30--.-- 
Phila Belt Line----.-- J’ne 
July 1 to J’ne 30--.-- 
Philipsb & Sus Vall__J’ne 
ed 1 to J’ne 30----. 
Pickens ....<aser--- J’ne 
Suly 1 to J’ne 30----. 
<7 Riv & Pt Creek_J’ne 
uly 1 to J’ne 30-.-- 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
FREIGHT PASSENGER nel. Other Revenue Way & 


nel. E 
“—— “oe This Year ass This Year Last Year sit tat iced toad This 
3 $ 


a oe a. 
Structure 


34, 2ar 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


TRAFFIC & TRANSPORTAT’N EXP’S 

uipme TRANSPORTAT’N 

ear Tas Your ce ‘a a Be el ns 
$ 


330,189 3,001,922 2,745,450 390.547 352.274 524.244 452,254 59.922 45, 447 
3,924,889 3, 64a. 7 35, op: - 29.327, 4 ae 3,331,888 5,951,907 4.919.434 551,806 487, 106 10.86 726 
1,171 364 323 , 2,775 rl 14 3 128 
15.629 5,347 3,338 20, my 25,371 227 344 72 15. 012 
3,070 1,253 1,917 5, 1,166 407 157 70 2,326 
COAG. = wns 23,418 80.576 eG... Taweei Liat. abaces 25,471 
2.845 1,366 87 2,913 1,051 426 803 172 1,587 
33,433 16,961 790 34,604 8,860 10,991 8.574 5,247 10,093 
23,569 13,162 325 301 1,674 987 3,994 3,024 14,766 
189,386 129,187 3,640 245,957 12,032 8.375 42,127 34,425 124,105 
864~ 85 89 1,023 327 pees 31 : 
12,680 8,719 1,268 14,790 ‘on om 010 3,406 357 248 825 
765,842 — 738,081 184,200 179, 877 1,016,101 892 144.727 132,060 205.408 173.037 451.666 
9,894,262 8,852,726 2,129,701 2,008,609 12,732,680 11,534,905 1, 488. 777 1,154,665 2,499,273 2.386.088 563,358 
4,559,824 3,650,501 1,601,064 1,451,772 6.559.387 5,451,967 1.346.268 998,750 771.298 615.472 12.738 
43,173,692 19,429,059 15, er 736 67,750,744 62, “a 050 9.775.428 7,010,565 8,335,376 7,289,582 108,712 
3.464 2,228 1,916 5,793 4,232 3.745 Cr23 154 196 2,384 
49,447 19,584 9,466 75,631 15,174 11,237 5,936 1,330 25,930 
47,806 32.087 17,615 72,704 26.747 6.189 9,985 6,862 20,66 
514.450 406.702 199,564 770,042 144,229 115,195 99,550 71,835 264,608 
2,391 1,609 1,265 4,382 830 705 280 Cr493 1,333 
16,062 18,442 16,601 44,386 17,324 12,138 2,924 4,630 12.996 
Let: eae eeakee 3,048 416 469 126 90 985 
SAEs). > ae eee, Ae ae 28,517 4,562 2,542 2,407 3,083 11,907 
111,414 104,385 — 179,382 311,395 33,006 41,885 35,192 36,219 102,235 
1,254,554 1,159,404 1,665,153 3,167,805 536.473 595,630 409.078 439,906 1,098.039 
7,646 5,300 913 9,687 441 656 1,072 660 2,280 
72,222 61,681 10,380 90,900 608 5,830 8,543 7,398 23,282 
269  nweboe 269 937 566 3,698 842 194 
60.075 aa 61.218 18.549 13,252 6.774 3,175 9,709 
438 as 438 79 195 33 33 5 
5,968 _ Seen 5,968 1,593 1,004 386 142 511 
6.955 5,264 1,261 8,572 1,636 1,118 1,322 1,504 2,495 
74.710 59,184 14,753 93.763 14.702 13,360 8,450 6,382 22,471 
594 408 565 1,355 884 705 396 437 684 
8,276 6,012 8,693 18,895 10.561 10,553 3.976 3,702 10,036 
9,617 6.873 4,695 15,393 Crggs 4,065 2,336 2,254 6,106 
143,730 95,719 4 219,556 61,584 67.771 34,250 30,158 72,940 
539 Sa: “cease 539 117 83 174 788 306 
10,230 . 10,230 1,418 1,419 ° 1,198 3,675 
19,445 17.484 3,36 22,926 5.938 3,673 3,328 3.743 5,473 
170.413 161.126 35.408 209,111 56.696 52,184 29.745 33.487 59,094 
3.106 1,301 692 3,935 818 1,249 102 11 1,433 
= ri 23,467 6.718 36.218 14,890 8,203 3,066 2.357 21,112 
_- Xe oe 15,323 770 1,783 1,033 1,029 2,344 
153930 . aacann 155,936 13.477 19.519 18.960 13,663 26,772 
5,566 5,893 126 5,692 2,183 re 4,361 1,908 
52.715 63,744 764 55,605 Sie. B2467  «.-..-. 16,407 20,115 
: 1,077 619 2.889 981 326 2,925 199 904 
30,245 22,752 7,065 39,640 7,634 3.466 7,073 3,528 10,451 
SOMES i peeeees os Meee ed 3.447 417 592 813 594 2,169 
mR ee a aa 46,059 8,059 7,603 8.753 6,305 23,096 
8.481 9,840 7,568 17,048 1,458 193 531 406 3,019 
80.792 75,931 62.755 152,837 45,119 29,558 788 6,067 30,586 
's burgh— 
9.775.219 8.879.249 2.752.111 2.508.870 13.424.585 12,239,051 1.855.158 1.612.539 2.693.822 2.086.831 210.748 169.588 4,606.518 3 
8,410,381 10035 oa 159 31,328,406 28,774,281 seas 805 138449,119 19849.260 16503,246 30454.072 27225,886 2052.209 1.844.365 53.793.865 
11,857 a Shaki 1,857 Cr1,264 ef 763 590 Cr7 4,790 
116,559 53301 euiten 116. 559 21,247 190 5,276 Cr3,156 33,320 
7,718 10.421 175 20,043 6,200 im +386 3,042 1,500 91 
120,990 112,869 115,328 258.579 52.704 50,983 21,103 17.615 91,430 
29,513 23,946 2,730 33,498 2,194 3,174 7,597 6,253 10,128 
373.191 284,813 31,962 433,590 37.208 37,372 79,298 76,421 130,280 
202.153 — 152.078 50.421 263.389 49,258 34.924 38986 16.895 77,334 
2,242,292 1,791,442 600.835 2,968,159 428,062 268.156 342,053 231.011 890.443 
261.813 238,512 599,61 905,601 4 102,999 95.655 110.741 102.727 366,712 
3.098.926 2.713.349 5,866,052 9,394.388 1,041,114 1.039.773 1.263.992 1.249.144 4,005,031 
RS. awh niy cod <twecea 25,143 106 2,690 818 727 6.894 
ee og ea ee oe 308.328 2,967 19,756 9,587 8.499 81,897 
3,3)1 3,192 5,411 9,848 5,025 2,077 2,019 1,227 5,679 
54,483 45,688 58,835 125,656 43,554 46,003 15,091 13,886 57,930 
301.454 255.791 32,172 360.220 29,632 25,138 46.616 42,179 130,915 
2.756.973 2,335,480 391,639 3,367,647 — 478 263, a 554,615 on 524 1,196.463 
765.842 — 738, 184,200 1,016,101 Jar. 132) 205,408 173.037 451,666 
9,894,262 8.852.726 2,129,701 12,732,680 1, 488. 777 1,154, bee 2,499,273 2.386.088 5,563,358 
883.515 779.516 — 597.212 1.650.410 271.758 215.813 301,912 256.345 650,703 
9,201,672 8,072,811 7,149,539 18,160,569 2,703,984 2.187.291 3.131.346 2.913.625 7,137,712 
1,530 ae: whaeee 1,537 27 305 184 18 1,279 
20.507 18,333 13 20.606 3,657 4,402 2,357 1,816 14,888 
106,947 87.545 073 128.759 Se SEAMED... Gassien.  anas~- 5,281 
1,219,408 916.734 232,986 1,472,166 CE Ge ae eee ee 60.846 
148.585 132.004 335,053 514,822 100.165 73.837 57.242 47.609 205.658 
1,682,474 1,490,582 3,545,817 5,592,786 785 1,023,234 807,160 646.593 1992 2,278,591 
53,175 47,810 19,305 77,622 12,434 14.384 10.933 10.743 29,229 
728.240 582,053 225,171 1,016,417 189.020 158.431 142.478 »282 352,716 
32,909 21,438 5,269 40.640 8,953 7,083 6.604 1,789 13,497 
330.999 253,281 46.828 404,502 77,181 72,759 43,139 31,693 133,619 
162.774 127,312 46,982 225,274 50.304 35,081 42.864 32,447 72,129 
1 837.010 1,375,251 508,665 2,508,204 409,915 253,311 563.878 367.602 809,342 
236.549 204.160 137,654 404,826 58.442 64.963 86.913 63,079 174,994 
3,115,364 2,783,091 794 5,091,087 646.795 Ae sigh 721,064 1 2,051,281 
4,123,538 3.250.641 — 740.588 "625. ‘963 5.220.293 216.206 650,972 594 5496 589,666 107 1,625,440 
41,765,827 31,290,450 7.683.756 6, pee 53,536,186 a "681.765 6,982,687 4, or. 226 8, eae :756 6,629,147 772 17,246,816 
2,211,966 1,888,551 — 699,146 640 3.295.745 2.879.609 651.022 450.613 656.721 500,299 1,240,582 
27,702,416 22,063,979 7,601,046 6, 838. 585 39,589,164 32,773,043 5, sro 4 4, ny 874 7,095,203 5.748.711 13,479,755 
587,938 439,185 197.108 871 034 -655 15.881 176.625 123, 337,449 
6.544.339 5,599,886 2,249,538 831,480 1, an Be 1327.05 1,832,220 1,467,024 3,617,866 
6,606 5,43 6,183 13,831 2,795 3,624 1,094 809 4,066 
57,012 46,552 70.656 139,891 35,862 34.211 17,851 9,383 47,324 
Pees) coer g ceo 3.853 3,193 2,509 729 340 2.498 
9 EOE Fe PRES! Se Bi hy 42,671 35,623 21.722 11,208 7,705 25,455 
54 foe. Jeouee 543 28 19 13 7 440 
5,249 ch RR: Hs 5,249 1,769 374 255 1,359 3,161 
198.729 156,172 62,193 279,090 44,676 35.340 44,036 4,128 7 — 119,502 
2.346.322 1,909,826 708.783 3,282,261 395,136 361.163 557.949 453,430 1,197,993 
5,869 4,24 2,249 77,530 16,225 7,907 7,307 6,065 35,689 
55,384 49,604 27,310 852,502 115,635 80.057 92,979 77,008 403,289 
3,160 2,197 6,377 15,146 3,322 1,646 2,474 2.330 9,346 
34.104 32,119 74,331 172,914 21.148 19,011 29.732 23.140 100,516 
883.804 770,321 319,955 1,299,592 163,309 164.732 199,612 155, 516.252 
11,131,075 9,705,564 3,707,311 15,995,622 1,932,437 1.669.220 2,117,699 2.018.493 6,370,631 
2,038 Se *cccuke 2,038 286 312 1 Sean eS 414 
24,595 Dideee SN ecncer 24,595 4,672 6,174 1,454 1,153 5,038 
883.515 779.516 597.2 1,650,410 271,758 215.813 301,912 256,34! 650,703 
9,201,672 8.072.811 7,149,539 18,160,569 2.703.984 2,187,291 3,131,346 2,913,625 7,137,712 
ae" Speke: | lowed 83 165 BG? Si nceee Ol gaccse 1,574 
Reopen sung wenoce 796 3,908 Re ancees OT incccne 14.929 
2.3 1,066 2,661 5,946 2,106 1,492 1,121 909 1,393 
27,551 9,475 33,115 69.937 32,726 . 15.067 16,792 11,639 19,874 
59. 530 467 1,134 186 162 468 99 367 
9.6 9,687 6,121 16,719 3,825 5, ~- 2,355 1,215 5,798 
» B85 332 . 2.532 517 2.448 250 412 253 : 903 , 
24,378 26,663 5,540 31,473 2,851 4, 76 2,249 3,009 7, 














AuG., 1910.] RAILWAY EARNINGS ai 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Erp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
a $ $ $ $ $ s $ $ s s Year Year 
Norfolk & Western_..J’ne 1,923,808 1,624,431 1,078,114 1.121.019 12.759 7,982 —4 —1,132 92,800 82.300 _ 984.831 _1,037,587 
¥: July 1 to J’ne 30.--- 21,046,759 17,729,756 ae 110 11,597,345 106,814 ot 18 —12,441 —10,682 1.060.800 1,008,800 12,943,869 10.577.862 1,951 1,941 
Big Stony. -.---_---- J’ne 3,922 2,04 Pe TOR cas, scecgt 1s weed” eeeae 118 10 —2,384 —1,571 
July 1 to J’ne 30_--- 40,886 EE, SE PRR, ccc ccs ews ieonebehd secu 1,487 1,429 —22,303 —20,118 38 15 
North & South Caro-__J'ne 4,547 1,629 613 OE: scccce. .. conde al usdksb. Geeta. sane ease 613 587 
July 1 to J’ne 30-_--- WAZ « .sarn< EEE Be ceGs? ~aconka =: nogakbereibaande. fh wneseb + seek aeseee SLiG4 secede 38 24 
Nor Louisiana & Gulf_J'ne 3.640 1,145 —726 ES: . anacce’- >> acbidl ak abeeene: oaaeee 46 37 —773 
July 1 to J’ne 30_.-- 29,504 ,897 RE nts cen Pideeseeee so ancban 828 414 4,271 —6,533 13 13 
Northampton & Bath May 20,780 12,301 9,521 DUE. nccctn, . -nQebian ineeueaes Camebene 236 300 9,284 4, 
July 1 to May Sin aoe 182.237 125,484 63,719 35,618 ecesets ebt@ebh! * 32éeets” -- see0eas 2.602 2,675 61.117 32, 3 7 7 
Northampton & Hertf J’ne 835 571 187 a ern eye 22 165 413 
July 1 to J’ne 30_--- 7,450 6,984 7,340 ee Pa SEN ere 270 248 7.070 3,459 9 9 
Northern Central_._..J’ne 844,143 | 756,092 171,958 — 224,800 838 794 453 586 102,890 65,186 69.520 — 160.200 
July 1 to J’ne 30-.-- 9,988,996 9.070.140 2,743,684 2.464.764 11,448 9,936 7,972 7,043 374,683 336.978 2,376,973 2,134, a 470 466 
Northern Pacific. - _-- May 4,436,141 3,463,983 2,123,245 1.987.984 153.7 141,797 15.250 26,694 390.968 — 190.817 1.747.527 1,823.8 
July 1 to May 31---- 42,143,166 34.370.197 25.607.577 27,942,852 2,169,123 1,541,320 582,274 400.413 3,265,482 2,491,192 22,924,369 05 'B02.074 5,849 5,695 
Big Fork& IntFalls_J’ne 6.5 2,506 To RAE = wnncks sana + waueeas.- eaekas 349 169 —1,125 1,556 
July 1 to J’ne 30---- 46,919 38,191 28.711 UE. ..c.ce. | «cdeae acwbaer) -. Miaeee 3,153 1,513 25.558 —1,850 33 33 
Minnes & Internat_J’ne 59,939 32,459 12.765 EEE icacce  «ccalla caleee. seeuee 4,743 2,099 8,022 17,937 
July 1 to J’ne 30---- 538.834 396.870 231,208 -cetecen | eee) oe eee 423 25,371 197,784 181,308 177 177 
Pt Townsend Sou_.May 2,587 1,471 2,294 ME: = wean 0 une t=) eke eee 1,016 1,819 1,278 857 
July 1 to May 31---- 35.027 30,522 9,358 SERS enasce | joe Ceca See 7,432 6,399 1,926 8.748 41 41 
Northwestern Coal___J’ne 1,754 1,534 1,293 —60 3,30) 3,308 — 86: —], 91 93 339 —1,659 
July 1 to J’ne 30_-_-- 21.879 16,951 6,637 272 39,991 40.015 —10.497 —16.373 1,038 1,100 —4,897 —17.200 8 8 
Northwestern Pacific_J’ne 184,012 185,033 127.383 BARI. ° ncccks, - ce ltnt ocaun =~ peuene 10,539 8,974 116.743 102,639 
puay 3 we ee Oe... 2.ieaee aeneee.- remem. VTLOTE == 2c * fc dtes 1 eeeeee weet 129,899 108.579 846.169 662,992 376 372 
Norwood & St Lawr-__J’ne 4,360 2,921 5.327 3.239 eo  _- ar 267 191 5,561 3,047 
July 1 to J’ne 30__-- 41,320 31,738 49,580 40,586 $623. Jscae ae 1,533 1,415 49,557 39,171 19 7 
Oak Gr & Geo’town_-_J’ne 5,230 2.089 —4,961 WL, scsste  «<sandee ) ose nen) -seeene 63 61 —5,024 -—1,607 
July 1 to J’ne 50..-- 39,349 26,038 21,868 a, See a a eee 748 748 21.119 —8,190 26 26 
Ocilla Pinebloom & V_J’ne 169 356 269 MES \ coscas. | ace g Gece eo” pceuee 59 54 210 150 
July 1 to J’ne 30... 3,137 1,677 2,831  . acccun | cen een Tn) aeenne 705 325 2,125 341 1l 11 
Ohio & Kentucky----_J’ne 7,030 6.144 1,542 ee rt ee Cr365 137 1,907 323 
July 1 to J’ne 30__-. 62,251 56.366 511 MMS inccet. |) sckceee ee Gaceeer?) Use 1,141 1,644 29.370 18,656 25 25 
Ohio Riv & Columbus.J’ne 2.117 2.157 —761 WU |) occnss |. coos aes” | kabeul 109 62 —870 —766 
July 1 to J’ne 30_..- 26.559 Oe EE 0 tea WV thewske 5 cose 1,094 1,046 —8,.757 —11,503 24 24 
Oklahoma Central-_--_-_J’ne 9,452 13,761 lcecace 060k 5 eee Cr3,634 2,190 957 —3 54 
wedle 1 to J’ne 30_.-- 192,239 / fT . . sie ee ys kee oe 31,619 26,287 —4,302 —64.158 131 129 
Ontonagon.---.-.-.--.-- J’ne 714 2.859 —175 SURE cwocaa. ddan Rade oent A> bspeen + eeeneae: . Sesame —176 —1,398 
uly 1 1 to J’ne 30__-- 8,512 5,048 1,717 SOE 2 aka) ana aca, «sane 9 4 1,708 —322 15 7 
Oregon & Eureka----.J’ne 15,207 13.216 7,719 TS. lnc.-5k. ocean acante 500 500 7,219 7.194 
July 1 to J’ne 30_--- 151,250 150,566 57,861 8. ere he ee ee 6,000 6,000 51,861 43,203 30 30 
Oregon & Southeast-_-_J’ne 3,005 2,608 929 ES -sescas.. awgaebeoK eer ehiiiiteeeeee 279 224 649 —1,158 
July 1 to J’ne 30.--- 63,618 20,068 —27.400 EEE scan «LE er cw eeeate  bekene 834 1,318 —28,235 9,421 20 20 
Ouachita & N’ western J’ne 4,580 2.945 10.743 Ra? ncnsca | > cde ee eee. ehneee lll 124 10,631 6.724 
July 1 to J’ne 30_--- 64.503 68,128 1,433 GUE © oa. ac!’ <: 0c Senet ave) wena 1,477 1,490 89,955 61,631 44 at 
Ouachita Valley_---- J’ne 5,949 8,750 OT os - eecad as eeevle asunke 58 127. —2,781 
July 1 to J’ne 30--.-- 67.106 52.719 —11,501 ee ee ae 715 697 —12.217 11,228 28 28 
Overton County-. .-- J’ne 5,183 1.348 —2,294 Me © oc. .u6. ceca baeeeee sceane 100 100 —2,394 306 
July 1 to J’ne 30_--- 28,245 20,077 11,394 iy Se aes eer eee 1,200 1,128 10,194 10.319 17 17 
Owasco River_-_----- J’ne 3,261 5,304 ee! ar a acne 71 77 114 —1,753 
July 1 to J’ne 30..-- 42,336 38,138 3,722 WEG. acnnkc: _.f anncto eaeeee «aaa 843 986 2,872 8,375 2 2 
Pacific & Idaho Nor-_J’ne 5,697 3.838 11,351 DE. no 2s |. eanaettnacctes ) ccadan 350 844 11,001 11,227 
July 1 to J’ne 50_--- 91,150 69,928 61.687 MER ks tween ane ee Lane 6.121 . 5,195 % ‘ 76 76 
Pennsylvania—Lines East of Pittsburgh 
Pennsylvania RR--J’ne 9,702,085 8,099,501 3.722.500 4.139.549 513.246 —135;' —59,462 2,707.1 2.020.233 _ 879.788 2,059. 
July 1 to J’ne 30----109,890,245 97,107,751 50,070,559 41,341,368 5.980.324 5,995,529 —1319,383 —304.524 4.879.918 4.193.021 43,871,258 36.843 3,970 4,017 
Balt & Spar Pt___-_J’ne 4,269 294 7,588 BN > ..ccs, -) cond 0 ace © «sscel 1,428 (Cri,531 6.1 6,757 
July 1 to J’ne 30_-.-- 61,627 29,107 54,931 Fe are a ee eee 3,565 1,654 , 23,529 4 4 
Balt Ches & Atlan-_-_J’ne 20.886 14,848 —842 6,054 74,004 69,669 12,484 14,599 5,299 1,562 6,342 19,091 
July 1 to J’ne 30---- 180,509 168,191 78.069 77.980 802.571 751.372 190.879 155.961 22.487 18.750 246.461 — 215,191 87 87 
Cornwall & Leban_J’ne 21.968 19,229 11,529 EY ccc ndal ic «esd ie euenn. . keann 1,287 726 10,242 9,071 
July 1 to J’ne 30---- 262,031 230.185 171.559 WRTEE. 3 --2cd: 1 ok age Mt ebeeee “eomkee 14,013 11,920 157,545 87,805 26 26 
Cumberland Valley_J’ne 179,842 125,097 83.546 84.698 1,194 1,190 292 233 25,922 8,161 57.916 76.770 
July 1 to J’ne 30---- 1,788,337 1.379.610 1,179,821 1,090,459 16.310 15,444 5,696 5,206 70.842 49,003 1.114.674 1,046,662 162 162 
Long Island__-_---- J’ne 619,917 543.011 — 285.683 _ 306.703 200.756 208.047 88.797 113.566 57,287 52.416 217.1 367 
July 1 to J’ne 30_.-. 6,720,923 6.325.071 2.673.464 1.961.244 1,916,104 1.883.220 829.340 901.444 522.844 417,972 2.979.961 2,444.71 389 391 
Louisville Bridge CoJ’ne 8,321 9,987 16,821 Se Sere eee LAr” 5,000 5,000 11,821 6,280 
July 1 to J’ne 30_-_-- 955. |i see Meee  IG1SIS ----ss | + - sk sete 62,976 58,847 145,398 ~ 2 2 
Maryland Del & Va.J’ne 13,513 9,528 —3,664 —166 59.210 55,186 4,924 3,840 761 414 497 3,259 
July 1 to J’ne 30---- 124,166 124,457 1,489 —7,363 1740 ~=—- 637.487 ~—s: 110.337 89,325 5,317 4,970 106.510 76,991 83 83 
N Y Phila & Norf_.J’ne 223.170 195.441 137.049 111,144 ------ 9 ------ 0 ------ ++ - ee 9,414 1,366 127.635 109.778 
July 1 to J’ne 30..-. 2,245,873 2.017.498 1.121.773 SORE  a--505 © scacgli os a<eeN® <acane 81,164 69,906 1.040.609 822,612 112 112 
Northern Central_.J’ne 844,143 — 756, 171,958 — 224.800 838 794 453 586 ~=:102, 65,186 69.520 — 160,200 
July 1 to J’ne 30.--- 9,988,996 9.070.140 2.743.684 2.464.764 11,448 9,936 7,972 7,043 374, 336.978 2.376.973 oe 470 466 
Phila Balt & Wash_J’ne 1,294,113 1,125,400 .297 ee err eee ae 186.560 129.216 169.737 264,61 
July 106 Je 3O..-. 13,667.70 tebe Ses 4.462.818 4213.602 ------ --<s5s, . oe? ose 047 522.704 3.912.771 2.690.948 717 716 
Rosslyn Connect’g_J’ne 1,498 1,621 38 ee nk we acne > pce 76 72 —37 —117 
July 1 to J’ne 30..-- 20.946 19,180 —340 ES <<: cad O% awe be eulaes -_keckae 875 872 —1,215 —1,673 3 
Union RR of Balt-_-J’ne 21,635 18,824 107.124 GEE: fo ncn ned) Si eee Ti hes astet So pecan 10.903 4,465 96.221 84,545 
July 1 to J’ne 30..-.- 234,259 162.722 1.237.907 \ Cte ee a sapere 60.022 53,584 1,177,884 hod 9 9 
W Jersey & Sea Sh_J’ne 877 325,629 125,944 — 181.888 13,876 8.923 —6,073 —%1 52.662 21,070 67.208 — 159, 
July 1 to J’ne 30_--- 43at 106 3.768.765 1,355,680 1.276.019 150.806 196.166 —10.099 57,378 273,070 241.478 1,072,510 1.091.919 353 355 
“Cin & Muskingum Ine 55,351 52.825 22.271 _19.054 3.414 3,400 18.856 _15.654 
uskingum _J‘ne . s i WET: 4) ccantw: | * «3d e owns Dl aeaten 7 ’ f ’ 
July 1 to J’ne 30---- 723,088 63490 Sc, Ct ai wate) well 38,277 46.076 255.051 154.971 148 148 
Cin Leban & North_J’ne 1, 19, 657 DRS btn csqca> i hoon h tence | eae 1,300 1,250 7,357 6,696 
July 1 to J’ne 30--.-- oh 332 Pats ate 28 soccer ace ae eee 15.773 16.540 118,987 63.145 45 45 
Clev Akr &Colum.-J’ne = 172,1 129.1 x DM y octet «ssa Te <skepe-< «ceaie 6, 5, 46, 47 
July 1 to J’ne 30---- Lae aie Las ns aries eager Lica: | Seka cee = ee een ial sie setae 212 210 
Grand Rap & Ind_-J’ne 350, 18% 7 447 626 653 —3.174 —185 24.748 21,132 26,840 35,128 
July 1 to J’ne 30----. 3.388.051 3,408 18 1.202.796 1.198.165 15,664 12,998  —5.591 45,183 901 253,061 peed ‘ ra 587 591 
Penna Company.--J’ne 3,267.1 2,502, 1,953. 1.714.106 9,003 53.431  —2,143 958 188.876 — 149.210 1,762.07 
July 1 to J’ne 30---- 34:908.079 26 386,983 1.78108 14,796,181 615,100 517.867 —42.527 —29.223 1,859,920 1.814.707 16.775.659 12,952,249 1,415 1.415 
PittsCinCh &StL_J’ne 2,678,911 2.001.361 16, 878.2 330 875 —1,061 —760 149 110.175 466.675 — 767.313 
July 1 to J’ne 30_--- 27 98.107 2h O09 394 11.810 087 10.143.648 6,537 13,831 —10.826 788 1,404.81 Oo 10,395,418 “aoe 1,468 1,471 
Vandalia -_._.._-- J’ne — 668.1 547 , 1 RE 5 ee ea wer eee 26,172 23,24 176,675 1 
July 1 to J’ne 30__-_- 7 eee 6.Rab iss Se OE 35-35 ckedeh o Saale aee eee 644 297,016 2.087.243 1,846, 827 829 
Waynesb & Wash. _J’ne 8,268 é ; BS nck wo ee eee 253 220 5,309 3,171 
July 1 to J’ne 30-.-.- 105,451 sae Rie 3 anoaig? D. soe? pabueee” | eeunek 2,247 2,434 32,191 26,338 28 28 
Wheeling Terminal _J'ne 6,623 5.116 —2.770 SS a eer ee ee en ee 981 610 —3.751 —57 
July 1 to J’ne 30_-..- 73,599 62,146 —30,927 BREE onc cne) oo loeb nee ages 9,979 16. 906 1,915 9 9 
Pa West & Ohio R ConJ’ne 481 ey ee a et aeeete i waa ene cues 57 —3 
July 1 to J’ne 30---. 5,187 3.158 & cee aae Y eacekh) © 2 -- ose seakien Oh senem 6 Lees —47 0.75 0.75 
Peoria & Eastern...-J’ne 219,754 164,544 336 CS Se er ee arc 9,200 8,800 50,136 55.439 
Fes te ee 2 eee ke ee So. 2 106:994 106-612 895.640 686517 351 351 
Peoria & Pekin Union_J’ne 63.302 42.547 : RT. ht MR genes he 3, 3,500 10.427 16.852 
eters” Dee eee ee ae SE ago 6 43000«158-609 «198888188 
Peoria Ry Term Co-_--J’ne 16,233 12, —1, MR 8 acacdel f: cosmthty, “Sees asa 602 670 —1,.688 —~i 
July 1 to J’ne 30---. 165,297 82-280 1.086 OU: aa) GC enna aeia ns ee ot a 7,189 7,693 427 —685 8 8 
Pere Marquette----___ J’ne 951,676 866.771 916 328,906 46,769 35,109 4,921 —8,651 84,638 41,910 268.199 278,344 
July 1 to J’ne 30-.---. 11,203.240 10,107,195 Fon. 388 4,062.369 546.648 460,262 51,047 —14,122 755,641 892 4.087, 3.471.354 2,328 2,335 
Perla Northern. -- --- J’ne 806 1,231 Re: Cocoa | wees; wae eee 43 1,181 1,933 
pe MA 1 to 1 A] 30---- 11,633 15. 12582 ae acess - : se adlee of Semen, seek 601 538 12,360 8,345 4 4 
t & Wash_.-J’ne 1,294.113 1.125.400 356,297 A. nck) want pee eee 186.560 129.216 169.737 — 264,612 
July 1 te J'ne 30..-. 13.657.750 12.697.999 4.492.916 4.213.692  ------ 9 -onsee  ceceee. seen 580.047 22,704 3.912.771 3,690, 717-716 
Phila Belt Line------ J’ne 1,740 Se ot ek Ca) 6c oD weedht  <ennkiy 76 aS. =. --1, 
July 1 to J’ne 30-..- 19,182 ce ee ae’ kee 7 ene eee 858 5544 —19, —14 5 5 
Philipsb & Sus Vall__J’ne 5,107 ee. en, ME eR eee tae 47 30 791 204 
af 1 to J’ne 30---- 74,730 sia 4933 3 suvcce! | =aaaee! leche”. inca 631 . 173 —5,423 564 15 15 
velit hoa oi J’ne 1,052 2 mea TS scan ee cwsweee panes 8 82 214 
July ito Sine 50... © 12.824 14.588 s 1% fe eS. a a a 
Piney Riv & Pt Creek _J’ne 1,241 BSE REE ee: ee 8 1 139 
July 1 to J’ne 30_.-- 13,5) 17, 183 3 os 1339 eee | REN 136 1 Oe 1,018 16. ot 16,536 9 9 


136 
web bui:, £9 For index to roads not appearing in alphabetical order, but given under some other system. see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Pittsburgh & L Erie__J’ne 
July 1 to J’ne 30_... 


FREIGHT & PASSENGER EARNINGS TOTAL EARNINGS 
PASSENGER 


FREIGHT 


1,440,374 1,139,449 
15,413,140 10,501,829 


Pittsb & Moon Run__J’ne 10, , 
July 1 to J’ne 30---- 108 ee 108/977 
Pitts Alleg & McK R_J’ne 14,799 7,487 
July 1 to J’ne 30--.-. 125,350 46.637 
Pitts Char & Yough-__J’ne 38.413 26,137 
July 1 to J’ne 30_.-- 368,409 317,921 
Pitts Cin Chic & St L_J’ne 2,211,966 1.888.551 
July 1 to J’ne 30---- 27,702,416 22,063,979 
Pitts Shaw & North__J’ne 102.973 64.714 
July 1 to J’ne 30---- 1,041,305 714,8)1 
Pitts Sum’v & Clar __J’ne 4,126 3, 
July 1 to J’ne 30_.-- 39,772 31,101 
Pollock & Ang Val Tr June 3,556 1,815 
July 1 to June 30___- 36.123 19,069 
Port Huron Southern_J’ne -_.....  —__.--- 
Se a We aeee occa tc qeue 
Portland & S F_._._June Le. wdeue 
te Ces sce  Sconcn aen@an 
Poteau Valley_-__---- J’ne 20 789 
July 1 to J’ne 30__-- 6,468 8,097 
Prescott & Northw__-_J’ne 6,645 4,147 
July 1 to J’ne 30_--. 71,115 52,411 
Quannah Acme& Pac_J'ne 9,763 11,245 
July 1 to J’ne 30_... 141,445 65,629 
Rahway Valley_.-.--- J’ne 1,793 1.754 
July 1 to J’ne 30_--- 24,723 8.087 
Raleizh & Charleston_May 4,340 4,893 
July 1 to May 31.--. 59,717 59,408 
Rateizgh & Southport_J’ne 5,193 8,077 
July 1 to J’ne 30_--- 112,573 103.705 
Rap City BI Hilis * W_J'ne 2,538 1,272 
July 1 bad J’ne 30..-. Sak enaees 
Raritan River_-__----. Jean 13,539 14,144 
July 1 o J’ne 30.... 137.333 152,585 
Reading Company— 
Atlantic City. ----- May 57,158 53,592 
July 1 to May 31---- 644.216 531,530 
Catasau & Foglesv_May 24,219 15,264 
July 1 to May 31---- 245,223 159,713 
Central RR of NJ--May 1,6)1.,144 1,282,469 
July 1 to May 31----. 16,525,924 15,229,046 
Chester & Det Riv -May 15,902 9.404 
July 1 to May 31---- 150.828 105,079 
Gettysb & Harrisb_May 13,320 13,119 
July 1 to May 31---- 143,419 140,503 
Middlet’n & Humm.May 1,751 668 
July 1 to May 31---- 14,096 8.047 
Northeast Penn__ .._May 4,303 3,868 
July 1 to May 31---- 45,456 42,419 
Perkiomen ------- May 48,882 30,799 
July 1 to May 31---- 443,671 337.325 
Phila & Ches Vall__May 6,821 5.817 
July 1 to May 31---- 60.344 53,846 
Phila & Read Ry.- May 3,101,879 2,428,090 
July 1 to May 31... 32,423,102 28,796,049 
July 1 to May 31---- 40,511 79,185 
Pickering Valley_.._May 760 642 
July 1 to May 31-.--- 8,345 6.630 
Port Reading ----- May 97.372 67.876 
July 1 to May 31---- 1,076,117 1.064.767 
Reading & Colum -May 20.723 18,755 
July 1 to May 31---- 210.883 195,062 
Rupert & Blooms». May 2.346 1,935 
July 1 to May 31 --- 25,955 13.448 
Stony Creek - -May 7-445 6,197 
Suly 1 to May Ba 328 62,919 
Tamaq Hazile < No May 1,774 1,994 
July 1 to May 31 -_ - 19,178 18,255 
Williams Valicy _-May 1,122 1,559 
July 1 to May 31---- 15,961 14,854 
Red River & Gulf____J’ne 2,132 1,777 
July 1 to J’ne 30. - 29,696 21,308 
Register & Gierville -_May 1,663 2.528 
July 1 to May 31 -.- 32,341 29,677 
Reynoldsv & Fails Cr_J’ne 9,016 6.567 
July 1 to J’ne 30.__- 94,169 78,506 
Rich Freder & Potom_J ne 134,075 123,398 
July 1 to J’ne 30---- 1,285,221 1,110,551 
Washington So1th_J’ne 42,227 42,291 
July 1 to J’ne 30---- 421,419 388,193 
Rio Grande RX (of Tex) J’ne 363 463 
Juiy 1 ts J’ne 30_-_. 4,307 6.101 
Rio Gr & Eagie Pass-_-May 11,620 13, a7} 
July 1 to May 31---- 107,062 105,11 
Roanoke River___--- J’ne 1,099 = 
July 1 to J’ne 30_--- 9,578 3.178 
Roaring Fork.._____- J’ne 498 10 
July 1 to J’ne 30_-.. 3,819 4,725 
Rock Island— 
Chic R I & El Paso_J’ne 67.55 5,891 


July 1 to J’ne 30-_---. 
Chic R I & Gulf___J'ne 
July 1 to J’ne 30_-_-_- 
Chic R | & Pacific__J’ne 
July 1 to J’ne 30_.-- 
Morris Terminal. --_J’ne 
July 1 to 6’ne 30_.-- 
Total Company--_J’ne 
July 1 to v’ne 30_- 

Rock Isiand South__June 
July 1 to June 30___- 
Rock Port Lang & N_J’ne 
July 1 to J’ne 30_--- 
Rockdale RR-------- J’ne 
July 1 to J’ne 30_-_-- 
Roscoe Sny & Pac Ry_J’ne 
July 1 to J’ne 30 
Rutland J’ne 
July 1 to J’ne 30-.-- 
Sabine & Eastern_---_J’ne 
July 1 to J’ne 30-_--- 
Sabine & Northern_--_J’ne 
July 1 to J’ne 30-.--.. 
Sacramento Val & E -May 
July 1 to May 31-.--- 
Saginaw & Ouach R--_J’ne 
July 1 to J’ne 30-_--- 

St Johnsbury & L Ch_J’ne 
July 1 to J’ne 30..--. 

St Jos & Gr Island_-__J’ne 
July 1 to J’ne 30.--- 


614, 0 ae 371 
170.085 — 146,301 
> 144,678 2,133, ot 


113.980 _2.830.67 

SOFT 36 eer aks 
3,351,619 3, 022.864 

42218879 39,158,052 
620 1,052 
10.122 10,480 

mo oe 

9.716 6.249 

67 51 
g92 «1,220 
4,355 8,635 
73.851 68.674 
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6,273 11,698 12,714 2,926 4,756 eee ee 7 ll 
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708 8,401 7,203 2,922 ce eee 1 2 10 
7,478 75.490 67,223 20,605 21,619 4 80 29 58 
569.755 3.886.072 3.134.003 367.344 331.525 552.664 584.694 42.233 35,188 
5,586,624 40,638,989 35.877.440 3.134.175 age ron 7,826,819 6.898.375 417,222 388,154 
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63,633 138,111 159,298 27.416 19,853 651 120 78 67 
701 2.734 2,610 1,652 EAR aE oe Se Yt a 3 
6,995 29,381 26.430 4,059 OME oon ccsce betes ll 13 
«ine 99,291 68.779 9,232 7.488 130 755 30 27 
anual 1,087,291 1.076.894 90.363 81,083 5,541 4,697 330 297 
6,837 31.794 27.813 5.310 9,053 440 644 85 181 
73,890 326.184 290,172 52.613 72,962 7,303 4,780 978 1,067 
58 2.471 2,044 lll Oi 2 kab '  eiiaaiy). sae ahh 1 
1,130 565 14,983 1,352 RE Wasans: | idataas 4 ll 
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ostest 19,178 18,255 1,680 awe apt Se ll 8 
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ioe 9,219 6.554 880 1,191 472 1,008 37 59 
sans 94,973 79.428 18.754 21,971 9,227 7.473 479 506 
48.1 230.073 193.951 31.944 32.907 20.235 19,605 2.498 2,298 
683,129 2.331.548 2,026,324 344.042 289.018 257.735 254.713 29,254 24,852 
23,646 94.965 87.390 11,409 9,213 7.465 13,226 1,099 977 
347,009 1,057,738 954.894 102,841 99.554 104.453 86.814 13,092 11,197 
626 866 1,226 338 226 380 Se eer 5. 
5,410 9,395 13,080 4,116 1,944 2,499 2,368 a «scoou 
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909 10,940 4,541 1,059 873 106 Sh eee | 
12 733 169 217 116 93 So eye <A 
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AvuG. 1910.) RAILWAY EARNINGS 23 
TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This Year Last Year This Year Last Year This Year Last Year This Year Last Year Year Year Year Year This Last 
$ $ $ $ s $ $ $ $ $ Year Year 
Pittsburgh & L Erie_.J’ne — 670,837 _ 515,098 935.798 — 764.808 676 629 —1,035 Gj 27,200 17,000 907.562 — 747.187 
July 1 to J’ne 30..-- 7,348,304 5,856,265 9,991,620 6,221,283 8,392 8,264 —5,608 —4,624 263.436 199,525 ae 575 6,017,133 191 193 
Pittsb & Moon Run__J’ne 3,619 3,495 7,555 BME, = occnua 2) caevhht' 1 chance ate ieee 125 44 430 6,260 
July 1 to J’ne 30.-.-- 36.103 37,450 71,995 Te” waccke "pag ee aee  \ ew nawes 1,350 1,144 7.845 69,715 5 5 
Pitts Alleg & McK R-_J’ne 12,672 7,348 3,569 BATE © wencka >>: puaed bncewahe i. saunen 119 89 3,450 2.482 
July 1 to J’ne 30.--- 125,533 56,162 GGT PRIS ccccas | “ened WR RN acebe eo eennee 1,122 615 17.275 —1,663 1 4 
Pitts Char & Yough--.J’ne 17,359 18,641 23,012 ee” nwanba'- "> (eater sesedé "> tem 2.089 845 20,922 8,472 
July 1 to J’ne 30_--- 7 eee 2 Se. 5 ee rer 11,824 14,077 194,275 148,555 21 21 
Pitts Cin Chic & St L_J’ne 2,678,911 2,001,361 616.834 878.248 330 875 —1.061 ear 149,096 110.175 466.675 — 767.313 
July 1 to J’ne 30_--- 27,778,107 22,629,394 11,811,057 10.143.648 6,537 13,831 —10.826 —6.788 1,404,812 1.415.940 10,395.418 8.720.919 1,468 1,471 
Pitts Shaw & North_-_J’ne 86.835 81,604 26.971 6,573 aus ogee. ewoskine Ts weskee 1.589 3,606 25412 —10,179 
July 1 to J’ne 30.--- 920,839 824,953 249,185 BEMLS enc 3) ede Oe noe enue 18.783 20.600 230.402 -—9,338 240 237 
Pitts Sum’v & Clar __J’ne 3,922 2.889 2,592 EE: wonnbas “eel —153 —83 99 202 2,340 2.819 
July 1 to J’ne 30---- 41,477 33,177 25,795 WEEE) wanda’ tae —809 —832 904 856 24.081 24,440 20 20: 
Pollock & Ang Val Tr June 4,597 8,327 ae ee ool |” aca he o peeee ewe 17 5 -—1007 -—6,467 
July 1 to June 30---- 29,120 34,777 Fae "ae ee a ce 142 122 7.459 —15,228 12 12 
Port Huron Southern .J’ne 999 1,018 327 Ie nko sss | eee Peewee ice gaaen 39 37 288 —167 
July 1 to J’ne 30---- 12,902 12,901 RS cl eee ao ea ee tee 462 418 —436 —1,967 3 3 
Portland & S E___-_- June SH) ik... US dawser::) acnncs © yg de Oe agence eee | See Pere o QUE” - iadsuwe 
er DOOMED. clos Sceeek “teekeon deepen’) |) canwes wceees ~ etbebee ode ee tempses” (Cae eee Sr ieeehe 1 ewinm oO aeeniee IO maa 
Poteau Valley------- J’ne 19 1,423 —165 PE. .4ckan! - Sees bo eeede Lane 37 98 —202 —708 
July 1 to J’ne 30__-- 14,234 See See: el ee Nieeee See eeeee 751 393 —7,998 -—5,639 6 6 
Prescott & Northw_--_J'ne 6.39 7,638 2,518 SRE :) keccca ~~~ obscene h pashie remade 272 570 2,245 —5,499 
July 1 to J’ne 30-_---, 74,817 78,876 es OE ee eee nee Saaebere > ateiniee = 3,073 3,033 5,390 —23,824 41 41 
Quannah Acme& Pac_J’ne 7,623 + 6,523 5,962 DME | nnwnae - | ccdees | sscakwe Bese 200 90 5,762 5,264 
July 1 to J’ne 30-.-- 74,209 36.950 90.220 SNE cnwccy Ae esa oe a cceke 1,620 455 600 34,957 46 9. 
Rahway Valley------ J’ne 2,565 2.379 =~ 390 We * wn 0kk” |)! cee es paced! eee 380 380 —S70 — 488 
July 1 to J’ne 30.--- 23,693 8.748 2,857 CR Ss Rite. 8.38 OY ee) 4,562 1,523 —1,705 —140 10 10 
Raleigh & Charleston May 3,83 4,255 1,825 Se Teme OL aoe 8 eee 169 237 1,655 1,567 
July 1 to May 31---- 52.352 48.057 22,649 BNGGO. weeeee eee a ee P ee 1,819 1,716 20.830 23,122 43 43 
Raleigh & Southport_J’ne 9.6 7,988 —T23 Bee =" sesakd- ) ptapee) baeselae. . eee 307 207 —1,035 3.437 
July 1 to J’ne 30---- 95,321 89,564 59,759 5 a a a TS ee 3,690 2,590 56,069 48.217 64 64 
Rap City Bi Hillsx W_J’ne 4.140 3.240 392 ee ccc.) | Ree lena a Sees 125 250 267 —1,142 
July 1 to J’ne 30-..--. GA5ee scncus WUMEEGE: Seewee oN ccee aye sewn ene 1,625 = oh TIGl = Seba ss 33 33. 
Raritan River. __---- J’ne 9,93 7,948 10,314 PRI ce eee leek, doebin 1,686 566 8,627 6.857 
July 1 to J’ne 30..-.- 112,632 101,981 93,195 GESAG assets ee ee | Sa 8,252 6.796 84,943 59,113 21 21 
Reading Company— 
Atlantic City --- May 122.859 120, 28.216 8,893 2.734 2.713 039 —6,211 7,000 7,000 16,176 —4,318 
July 1 to May 31---- R 1,172,868 695 4 33,172 24,334 —41,621 —48, 77,000 77,000 074 «139,886 166 166 
Catasau & Fogiesv. May 7.457 5,843 18,118 9,48 34 39 34 — 400 316 17.753 9,159 
July 1 to May 31 --- 65, 51, 3,066 119,758 424 403 414 346 4,400 3.483 179,080 116,622 30 30: 
Central RR of NJ May 1,174,187 1.100.292 — 920,069 — 643.378 53.94 122,196 2,289 —12,859 96.906 77,096 — 825,45 553.422 
July 1 to May ia. < 12 016.175 11,480,414 9.748.136 8.732.733 1 617,831 1,369,070 176.203 —24,183 1,077,075 901.488 8,847,265 7,807,061 667 668 
Chester & Del Xiv -May 7.671 4,507 11.046 7,095 40 42 40 42 128 75 10,957 7,062 
July 1 to May 31-..- 69,499 58.759 105,431 66,221 508 527 508 527 1,563 1,258 137 490 5 5 
Gettysb & Har-rish May 14,898 11,554 2.769 ese oe Neem 35 250 233 2,519 5,583 
July 1 to May 31... 137.712 128,289 50.659 57,154 75 117 75 117 2.750 2.565 985 54,704 31 31 
Middlet’n & Humm.May 1,504 1,172 426 —368 8 8 8 8 15 6 419 —365 
July 1 to May 31--.- 11,663 11,137 4,937 —1,030 99 98 99 98 168 97 868 —1,029 6 6 
Northeast Pean May 9,140 9,443 2,557 3,270 92 93 92 93 200 150 2.450 3,214 
July 1 to May 31---- 89,929 »380 36,125 33,154 1,086 1,082 996 960 2,200 1,650 921 +464 23 3 
Perkiomea May 20,. 756 36.433 21,297 17 16 17 16 1,000 1,000 35,450 20,313 
July 1 to May 31. - 174.414 177,174 . 241,599 342 386 342 386 11,000 11,000 349,479 985 38 38 
Phila & Cres Vali May 5,485 4,251 2,915 2,951 10 9 10 9 120 120 2,805 2,840 
July 1 to May 31. --- 48,891 49,738 26,598 17,485 163 140 105 127 1,320  . 25,384 Knced 23 23 
Phila & Read tt May 2,188,320 1.954.464 1.697.752 1.179.539 174.657 _ 162.807 58,525 53.688 75,199 ‘777 1,681,077 1.172, 
July 1 to May 31 - oe 24,290,025 21,750,630 16,348,963 14,126,810 1.705.718 1,569,528 889 401,318 813.159 670.799 15,814,694 13,857,330 1,024 1.034 
Phila Newt & NY May 12,577 10,173 129 2.467 106 51 106 51 250 225 —14 2,293 
July 1 to May 31---- 101,503 83,211 36,607 76,087 668 583 586 532 2,750 2.475 34,444 74.145 21 21 
Pickering Valley. _May 2, 1,933 —1 676 3 3 3 3 21 20 —176 658 
July 1 to May 31---.- 16983 21,215 12.9¢7 5,214 116 96 116 46 319 oun 12.744 4,939 1l 1t 
Port Reading ------ May 34,902 25,706 64.389 43,073 16,483 11,293 2,007 1,392 3 000 63,397 42, 
July 1 to May 31---- 380.774 338,382 706.517 738,51 177,504 172.728 44,426 43,879 33.000 22,000 717,943 780.398 ai 22 
Reading & Colum _-May 24.940 1,583 6.854 6, 112 146 112 146 400 350 6,566 6,026 
July 1 to May 31-.-- 235,998 216,815 90,186 73.357 1,426 1,414 1,113 1,359 4,400 3,850 86,900 70,867 59 59: 
Rupert & Bloomsb_ May 1,015 829 1,456 1,214 12 12 12 12 19 23 1,449 1,202 
July 1 to May 31--.-- 10,828 9.517 16.736 5,465 154 144 154 128 281 197 16.609 5,396 1 I 
Stony Creek_---_--- May 4,967 3,266 2.948 3,397 165 162 152 154 75 75 3,026 3,477 
July 1 to May 31---- 40,347 35,089 39,346 33.404 1,513 1,381 1,011 739 825 825 39.533 33,319 9 9 
Tamaq Hazle & No_May 809 943 965 EE tccias --- cone -S geaeiinn- male 14 10 951 1,040 
July 1 to May 31-.---. 7,941 8,587 11,236 9,668 24 14 24 14 180 184 11,080 9,498 9 > 
Williams Valley_-.May 2.077 2.174 500 1 1 1 1 57 55 339 446 
July 1 to May 31--.-- 18.618 20,811 uae 6.426 218 218 218 218 602 605 11,013 — 11 11 
Red River & Gulf.___J'’n 1,285 966 2. RAE S encanta | eee 5).ccapeeD aseehe + 7 Speen s” beeen 1,375 1,867 
ee ee ee ee” ee as ee ee i Si 27872 19:13 12 12 
Register & Glenville. _May 2.495 2.342 465 - see —69 —3l 86 85 309 1,424 
July 1 to May 31-.-.-- 28,461 24,533 19,159 18,145 250 581 —1.736 289 948 aun 16,473 aaa 42 42 
Reynoldsv & Falls Cr_J’ne 4,034 4,558 5.1 AO cesta. |) eta! -Snestn? sescee’ “Susnee 5,185 
See. ee eee eee ee Se 112 «1,245 34.801 = «18.707 titi 
Rich Freder & Potom_J’ne 125, 120,352 104.11 3. canna. - «9. anes wawecunls => aiceaeee 1,328 904 102,782 72,695 
July 1 to J’ne 30---- ee 1.297.686 40t-t40 Se ee ee ee ee 3,528 3,104 911,627 533 83 83 
Washington South _J’ne 01 a 44, ee 2. Ger ones) Sseaamhin 2 Useuee 7,057 6.347 37.897 19,142 
July 1 to J’ne 30---- ears Bats 4a7 Be CR c0--G SSeS Cencee., eoteee 32,851 32.140 404,413 +704 35 35 
RioGrande RR (of Tex) J’ne 1, —4 Be - wennted-) 2 seamed Sa caeen-- A ieemnme 55 100 —548 456 
= July 1 to J’ne = it it: 12.509 aie B® 2iceeutee? Sedat SP Ea eh SR aaa 588 1,274 —5.404 —993 22 22 
Rio Gr & Eagle Pass__Ma e J 4 8.430 220 115 85 —12 555 555 5,966 7,863 
wities. «an cm ..am 283 41.288 «~—Ss«2,050 121 6.10? 6107 38.858 34859 2 2 
Roanoke River. ----- J’n 762 1,1 weet cote.) See veNeew-s,) wee 8 35 421 
July 1 to J’ne 30... 7 ape 1.18 395 ary >: cent > Use ce. 341 363 3.592 —1,420 10 10 
Roaring Fork-- ---- -- n 1, —3) PGMS & hd 4 caccee ee apn eeeeee  eaene 40 Cr186 —350 —7 
July 1 to J’ne — Hye 15.SeF ike SRE: 2 -cschGh,y case & enema) ceeee 441 33 —1,973 9.208 8 8 
Rock Island— 
Chic R I & El Paso_J’ 581 j »726 542 854 —256 384 8,228 2.504 38,524 607 
July 1 to J’ne =... 509.246 33. 38 440,443 330.008 7,439 4.746 —2,984 691 47,011 x 390.117 301.056 152 111 
Chic R I & Gulf___J’ 141, 1, 4 74,875 900 632 — 25 —2 8,592 6,261 89,482 68,361 
July L to Je 367. abet ees odeats SSB oobsBoi «= 10.09-s«.24 |S 3.234 «3.121 «82,780 «53.599 867.049 869.170 470 SIT 
Chic R I & Pacific__’Jn 446, ,282, 2,256, 1,873,359 36.5 4.785 9,083 3.678 — 338.220 — 194,516 1,909,645 1,665,165 
July 1 to J’ne 30... sare 76a soas 16788 3t ai 412,491 376.534 —149.671 —143.771 2.746.908 2,187,531 13,861.451 15,084,098 7,395 7.414 
Morris Terminal __-_J’n 1 , —182 OR. a 3 SREP enc eee. wee ae 32 32 —214 2,682 
jwivins.. oe tan. . ce ee © Se. Te ae oe oe 384 288 48584 na aS 
Total Company--J’ne 031 ok 2.402, 1,986,674 38 053 36.271 —9.6 13,544 — 355.072 203,313 2.037.437 1,769,815 
July 1 to J’ne 30-- Ps 435 43 ais, 109 18181008 iere a4 430.039 389.574 —155. §39 —146. 201 2.877.083 2.271.150 15,118,033 16,254,990 8.020 8,045. 
Rock Island South_-_June 3.187 3,859 2,670 SOIR  uclhet | fA ees eec Seats... <a). ae 2,670 3,618 
July 1 to Jurze 30__-- 40.004 37.839 986 Oe Mee S-Lcg gett <tc ART Weeks ¢ ee tee -) Cent eee 50,986 53,308 18 18 
Rock Port Lang & N_J’ne 539 791 502 SS Se eee ee | eS 16 14 485 —465 
July 1 to J’ne 30_--- 8,460 8,197 5,956 BOle 2 use oe toc eke see eee 170 168 5,785 2,731 5 
Rockdale RR------_-- J’ne 191 87 —123 a ee ee oe ee 5 5 —129 —42 
July 1 to J’ne 30----. 1,496 1,790 —603 PO (insane? | | fewsehed A een SLY <eeee 70 70 —674 —639 3 3 
Roscoe Sny & Pac Ry_J'ne 5.176 4 2.382 DIR 25206 fo asoske ot «seae tt seaaae 93 61 2,289 7,062 
July 1 to J’ne 30_.-- 57.905 Re} site “OY Ve er mee ee Ce re 1,012 733 50,682 54.358 49 30 
ee ee J’ne 190,586 190,251 , ee. als! Soe See “Ao eee 10,121 9,253 78,861 61,085 
July 1 to J’ne 30---- 2,237,953 2,080.33 one Tee OO TR <<. eet och erect ae Oy ose 117,689 109.918 853,077 695.164 468 468 
Sabine’& Eastern-__--J'ne 760 —7.701 ee > ais: ) ea OS occa eae. 16 39 328 —5,814 
July 1 to J’ne 30_-_-- 11,288 Bes Sk BN hc a watt CP oe Pee eee Tee:.25) aeons G70 = ‘aaniene 6 6 
Sabine & Northern_--_J’ne 6, A —I,] cache | ee SS eeek do heen mate 54 39 —-1,155 —5,813 
July 1 to J’ne 30.--- Pe ie 15°40 —} 19 PR aceite t Vel CMRE poh ase «Selous 596 471  —49.716 1,137 39 9 
Sa ento Val & E_ Ma: 4, 7 . DAIS. og ties «aa IRI a ies Paha ‘167 64 4,636 2,128 
Tae ae ee ae ee cc 1,428 7i2 «60786 «63.315s1S 5 
Saginaw & Ouach R--_J'ne OS GRPSERRIIENCS aes. ee ne Te ee Mt a eg 10 20 381 700 ’ 
Pe tee. ee See ae “abe oo ee SS 200 20.02Ot«i«d«wSDsC“‘<‘i zw OU 
St Johnsbury & L Ch J’ne 27.129 71 : eee 2a. Se ee | eee = ea 800 700 2.702 3,117 ; 
July 1 te J’ne 30---. 279,073 on a ei'aos ef'eat ee eee ©! ee aaa 9.119 8,577 72,609 me 1 125 
St Jos & Gr Island_-_J’ne 142,823 — 2,344 171 71 —50 —97 5,388 5.142. —14.520 —2: 
July 1 to J’ne 30-.-. 1,579,567 1, 197335 339 él. al 434.773 5.446 8,267 —8$5 3.227 66.140 51,933 ont 054 068 319 319 
For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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RAILWAY EARNINGS 





[Vou. LXXXXI. 








NAME OF ROAD 


St “——_ Valley... -.- J’ne 
uly 1 to J’ne 30..-.. 
hicera Adiron..-..J’ne 
July 1 to J’ne 30..-.. 

St Louis & Hannibal_May 
July 1 to May 31--.-. 

St Louis & O’Fallon-__J’ne 
July 1 to J’ne 30_.-- 

St Louis & San Fran-_-_J’ne 


July 1 to J’ne 30..-.- 26,233,951 


Ft W & Rio Grande.J’ne 
July 1 to J ne 30..-.. 
Paris & Gt North._J’ne 
July 1 to J’ne 30-_.--. 

St L San Fr & Tex_-_J’ne 
July 1 to J’ne 30--... 
Total Company--_J’ne 
July 1 to J’ne 30-.... 
Chic & East Ill____J’ne 
July 1 to J’ne 30.--.- 
Evansv & T Haute_J’ne 
July 1 to J’ne 30---- 
New Orl Tex & MexJ’ne 
Sept 1 to J’ne 30... 
Beau Sour L & W J’ne 
July 1 to J’ne 30... 
Orange & N W.-J’ne 
July 1 to J’ne 30-- 

St L Brownsv & Mex_J’ne 
July 1 to J’ne 30... 

StL R Mt & Pac Ry-_-_J’ne 
July 1 to J’ne 30.-.-.- 

St Louis Southwest--_J’ne 
July 1 to J’ne 30.-.-- 
StL SW Ry of Tex J’ne 
July 1 toJ’ne 30.-.-.. 
Total Company--_J’ne 
July 1 to J’ne 30... 
Eastern Texas. -.-_-- Apr 
July 1 to Apr 30... 
Paragould Sou E..J’ne 
July 1 to J’ne 30.... 
Pine Bluff Ark Riv_J’ne 
July 1 to J’ne 30..-. 

St Louis Transfer-_---_J’ne 
July 1 to J’ne 30-.-.-- 

St Louis Troy & East_J’ne 
July 1 to J’ne 30.-.-- 

St Mary’s & Western_May 
July 1 to May 31--... 

St Paul & DesMoines_May 
July 1 to May 31-.-.. 
Salem Falls C’y & W_J’ne 
July 1 to J’ne 30.-.-- 
Salem Win & South--_J’ne 
July 1 to J’ne 30... 


Saline Bayou------.-- J’ne 
July Tt oe J’ne 30..-. 
Saline River-----_---- J’ne 


July 1 "to J’ne 30.... 
Salt Lake & Los Ang J’ne 
July 1 to J’ne 30_--- 
San Ant & Aran Pass _May 
July 1 to May 31---- 
San D’ go& Cuyamaca.J’ne 
July 1 to J’ne 30... 
San Diego Southern--_J’ne 
July 1 to J’ne 30..-. 
San Luis Southern--_June 
July 1 to June 30----. 
San Ped Los A & SL_J’ne 
July 1 to J’ne 30----. 
Sandy R & Rang L_--May 
July 1 to May 31--.-- 
Sanford & Everglades.J’ne 
July 1 to J’ne 30---. 
Santa Fe Raton & E_-May 
July 1 to May 31--.-- 
Sardis & Delta_-_--_-- June 
July 1 to June 30_-_-- 
Savannah & Statesb__J ne 
July 1 to J’ne 30-.-. 
Scottdale Connect. .-.-_J’ne 
July 1 to J’ne 30... 
Seaboard Air Line----_J’ne 
July 1 to J’ne 30----. 
Seattle Southeastern June 
July 1 to June 30_-_- 
Sebastic & Mooseh’d_J’ne 
July 1 to 6’ne 30--.-.-. 
Sheffield & Tionesta_-_J’ne 
July 1 to J’ne 30-..-. 
Shrevep Hous & Guif_J’ne 
July 1 to J’ne 30_---. 
Sib L Bistenau & Sou_J’ne 
July 1 to J’ne 30... 
Sierra Ry of Calif_...May 
July 1 to May 31-.-.-.. 
Sllver Lake__.-...-- J’ne 
July 1 te J’re 30.... 
Silver Peak _--_-_---- J’ne 
July 1 to J’ne 30--_-- 
Slate Run_-------.-- J’ne 
. July 1 to J’ne 30_-.-.- 
Sligo & Eastern--_--- J’ne 
July 1 to J’ne 30-_-.-.- 


Somerset Ry------.-- Apr 
4 1 to Apr 30__-- 
South Buffalo ------ J’ne 


July 1 to J’ne 30.---. 
South Dakota Central.J’ne 
July 1 to J’ne 30... 
South Georgia - - 5 gale eon J’ne 


Alabama Gt South_J’ne 
July 1 to J’ne 30.-.--. 
Ashev&Cragay Mt_J’ne 
July 1 to J’ne 30--.-- 
Augusta Southern _J’ne 
July 1 to J’ne 30-..-. 
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FREIGHT & PASSENGER poy tah TOTAL EARNINGS 
FREIGHT incl. Other R 
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21,573 
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72,984 
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24,001 
302.504 
3,421 
46.768 
10,677 
132,978 
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MAINTENANCE oe 

Way & Structure quipment A 

This Year Last Year This Year Last Year = Year es Year — — — Last ear “——," vos felis —— —_ Year 
$ $ 


820,006 3.145.805 3.060.159 321.786 308.636 462.012 
9,603,339 41,165,937 37, pe 984 5,778,266 5.047.631 5.940.308 
130,733 .. 940.738 818.128 98,553 
1,666,981 11,750,355 fay 1,153,929 
156, 


3,645,355 1.121.227 1, 
395 "866.9 785,509 136,857 
10.98e515 10,331,888 2,150,726 1,892,497 1 


2,350 
178.398 34,602 


bbe? yy Lata yy SE EXP’S 
TR 


For index "to" roads not appearing in alphabetical order, but given under some other system, see last page 


TRANSPORTAT’N 


473 96 1,821 1,821 
5.88 8,857 627 21,420 17,649 
15,6 2,51 809 My 349 11,291 
83/081 36b08 6.249 221,526 191,347 
10,14 1,157 173 TAS 5,428 
96.163 28,999 ‘, 90,812 71,239 
a4i3 hivteae ree tS 
PS edaccns: SRO. bdenee GIB nw cos TEkeD. . Secse. 
4,820 1,140,249 968, 
812,454 13,704,301 12,233,076 
7,164 7,028 2,847 36.676 28,640" 
143,070 102,919 34,847 ee "ia 
1,487 943 179 4, 4, 
31,643 8,834 1,618 59,656 52,705 
6,135 6.874 1,936 45,253 31,719 
162,826 101,583 24,370 517.715 402,516 
276.417 86.667 79.782 1,226,658 1.033.332 
4,536,860 1036,819 873,289 14,698,092 13,103,877 
87,816 17,006 22, 310 787 — 273,304 
1,663,759 267.411 210,011 4,096,671 3,635.685 
27,771 18,901 5,659 4, 68. 15,639 
066 269,082 , 46.366 748.698 663,532 
i 5 ee: ia een <a e 35. 
Loose wceess SH > secs. , eee | fee 
1,432 862 727 ©.2,225 ~=—_-1,184 13, 9,478 
63.393 »854 29,669 19,901 14,228 193,614 132,304 
1,771 718 570 778 575 4,410 5,880 
837 128 11,983 7,860 7,353 66,120 57.900 
32,085 909 _15,346C*.22,701 2,962 2,985 55,887 51,682 
22,253 526 116.461 21,621 36.337 577.617 475.721 
9,569 982 602 907 984 7,200 6.792 
64.570 070 59.714 8.859 9.306 86.636 74,989 
76,918 1354 64,797 23,201 23.878 — 143.039 _ 121,368 
+189 077.554 299,136 258.894 1,666,366 1,643,937 
118,996 140 54,370 9,636 11.084 148.367 | 118,941 
+308 789.106 115.625 107.988 1.610.110 1,585.487 
195,914 494 119,167 32.837 34.962 291.406 — 240.309 
866.660 414.761 366.882 3,276,476 3,229,424 
4,890 22 102 72 1,416 1,249 
21,844 , 812 987 676 13,102 12,909 
1,377 3 397 34 33 1,835 1,500 
24.378 4,627 601 406 20,901 23.703 
1,105 092 1,233 33 33 1,098 1,076 
17,918 2,150 404 413 13,428 13,321 
1,067 2 497 6 144 20,397 8,924 
17,250 ‘ 8,667 1,487 187,260 116,894 
1,605 ’ 7.146 59 3,498 2,487 
15,628 , 75,543 723 37,114 39, 
652 306 oy ae 1,736 1,647 
4,820 7,066 240 19,532 17,275 
7.775 , 3,198 3,698 14,470 14,751 
74,833 , 1398 22,243 223,776 163,292 
2,636 p Te Geet <cccau 4,116 3,329 
28,655 k MAME Gaedes  .t50s 45,042 35,973 
904 3.087 7 1,685 7,060 
10,286 34,636 48 19,963 72,580 
3,780 Pr eats” Sccese 840 412 
10,136 SS a 5,504 3.493 
384 MR Recetas 1,715 1,160 
4,260 SSS Rikenes esse 16,201 14,268 
2.463 915 3,039 404 474 
Us ga, | soe eee | ea ee aiaken 
52,146 42,490 4.150 | 118.958 — 128,343 
587,348 414,643 47,282 1,363,443 1,371,591 
2,236 1,358 151 3,558 3,073 
21.278 15,617 729 40,411 34,889 
2,678 77 122 4,724 5,235 
23,573 18,933 2,479 54.366 47,096 
ie a!) Bee eesti | ee 
= es mee: Ye 
1379 ,272 28,393 Pie 229,209 
1,600;356 1.018.307 1,078,054 1,012,165 305,168 2,139,976 2,419,387 
2.712 , 2,077 569 3,784 4,783 
30.233 . 16.048 3,097 47,395 53,906 
Eee Baa ee ee 3 658 
. SRS Zee fi RS ee <a 10, 3,125 
194 ta aa ’ 378 431 
814 823 255 2.661 5,648 
accel ME” cbdene: “Soskae: acuahe cent 
oe Se ee a ee | eee Oe 
760 377 54 1,363 917 
8,564 6,654 298 7 16,238 
659 BS. - 1,214 1,469 
6.741 Oe Sas... .culdd 11,646 4,428 
226.4 199,120 49.521 549,994 890 
2,733,961 2,452,074 605.920 6,381,396 6,009,770 
39 76 1 7. * coskhe 
1,470 = 1 = 635 
1,025 16 541 
9,230 2,158 232 8,034 8.070 
2,181 184 369 1,320 810 
482 3,468 5,693 12,222 11,843 
292 409 50 525 
2,756 7,990 463 6,887 5,461 
1,829 319 293 1,507 
19,853 F cae 3,618 16,605 15,591 
5, 01 7.4 8,185 
79,4 . 890 4.283 . 
1,534 847 82 1,054 8 
6,794 28,003 650 15,357 14.90 
poems 260 oa emae 882 
855 2.871 36 9,622 14,377 
114 SE, seine. sesuaes 615 272 
5,445 2.923 eter 9,639 9,387 
633 ME Seo caeat 1,667 619 
5,131 “Wake ae ngee 10.728 8,628 
6,632 4,077 103 8.113 7,323 
56,071 40,638 1,260 95.742 83.796 
10, 4,785 225 35.585 20.513 
76, 50.774 2,722 392.685 199,601 
689 1,274 273 5,024 5,358 
16,324 19,316 3,182 70.331 | 51,536 
5,681 1,874 142 3,871 3.358 
026 20,030 1,990 47.437 44,321 
201 oe ckekae: > eas san 516 43 
1,381 Hea akan ease 7,644 3,054 
457.874 _ 410 : 123,807 1,525,242 1,468,676 
79 6, Sua 5.897.302 9.876. regen 8.133.393 1436.776 1241,724 18.308 426 18,141,907 
36.740 73,768 _ 9,834 8.057 — 109,658 89,345 
585614 450.317 got aed 623,818 28 92,506 1,258,592 1.156.010 
10 o  twlaek:. samen a8 47 
311 Be weccee \cacwas 2,221 1,231 
1,231 355 128 5. 4, 
12,281 2,082 1,914 7388 74238 




















AUG., 1910.) RAILWAY EARNINGS 25 
TOTAL EXPENSES OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. FROM RAILROAD Gross Revenue Net Revenue Current Previous Current Previous end of Month 
NAME OF ROAD This ‘Year ar ear This Year Last Year This Year Last Year This Year “rast. Year Year Year Year Year This Last 
s $ $ = $ $ $ $ $ $ Year Year 
St Joseph Valley ....J’ne 3,337 "i 230 355 Oe  eeecae ||) cue ee ae Be eee 1,807 104 —1,451 — 
July 1 to J’ne 30-.-- 36.240 36,119 PT scans” sean. Sekene. 2 weneene 3,363 wes ohana —5,565 43 43 
St Lawr & Adiron_--_.J’ne 3333 903 20,641 BE. cxcdss 1); debe Lae eae 786 541 19,855 23,457 
July 1 to J’ne 30.--. 366, ee. en SNe occtun bate an ae eaeee Geen 7,567 6.102 251,046 a 494 65 65 
St Louis & Hannibal _May 20,620 14,546 1,062 TEED. noscaw: --iudesnnl meRenn beeeece 1,526 653 —464 6,511 
July 1 to May 31---- 230,218 2 12,483 VAD... wccace, sudden eee kn kone 7,795 7,840 4,687 29.578 103 103 
St Louis & O’Fallon_-J’ne Ds. Skewes Dn: | eekepm.  <scena >. alka epee aie Scheeeee Tt ->: | songam SRD 7S aedbiet 
July 1 to J’ne 30_-.--. ae |. obasee Mncaws | cccane. Sedan oekee | eeeee aw ReGen: | manana S.. wine 
St Louis & San Fran_..J’ne 2,053,997 1,680.95 ee. cocks -- keasel Oe ahaeneC eae 122,457 120.781 842,964 1,112, 
July 1 WT oe 30.... Beene) Sarat! 12:ate0ee LAABAATS — nee ceeece , Jhtcenw  wscens 1,421,468 1,501,391 10,824,098 10,981,081 4.725 4.726 
Ft W & Rio Grande.J’ne 58-458 49,21 7,500 BEE. cancun: > abet Setaieeabae 5 -Cubeake 2,994 1,900 4,505 26.706 
July 1 to J’ne 30---- 770, a ee eer =§«=— | eSaee |, Seen, Seem enm 22,689 15,671 191,574 419,175 195 °195 
Paris & Gt North__J’ne 7,954 7.047 —898 DE. > ecccaw |) saben EeeeRwee Co aaa 375 607 —1,273 5,515 
July 1 to J’ne 30---- 112,192 523 73,856 DE. kssece  abhade aa Aenea a ee 4,500 3,927 69,356 56.633 16 16 
St L San Fr & Tex. _J’ne 66.644 50.016 —13,272 Ma \\paecce sovaay ebusubek-  emeeee 1,304 966 —14,577 4,087 
July 1 to J’ne 30---- 908,351 755.1 590  cwcuse, .° ocdae ae dee a eee 9,528 11,158 —54,118 7.855 132 135 
Teel Goeneeay. see 2. Seo | Saree BaveSer jj jk fk cee snes Bm ened 127,130 124,234 831,619 1,148,673 
July 1 to J’ne 30-- 28,676,840 24.760.090 12,489,096 12,996.894 -..... __.-.. c.---- 9 ------ 1,458,185 1,532,147 11.030,.910 11,464.744 5,069 5,072 
Chic & East Ili____J’ne 577,481 474,321 363. 343.806 5,673 4, —2,1 —3,523 29,900 26.500 331,234 313,783 
July 1 to J’ne 30---- 7,953,983 6.934.533 3,796,371 3,335,085 69,562 53,119 —16,191 —19,942 362,124 274,114 3,418,056 3,041,028 965 965 
Evansvy & T Haute_J’ne 132,215 101,799 79,727 54,881 La.) Gnade —767 —202 13,214 8,613 65.745 6,065 
July 1 to J’ne 30---- 1,522,945 1,321,964 948,230 772,032 16,387 12.611 —10.208 —3,531 119,960 110.142 818,062 658.359 310 310 
New Orl Tex & MexJ’ne a tea cand, «Cee wm canker.) ake a ee <a eel eee iano 
Sept 1 to J’ne 30..-.. Se? §.-\cuke. | uwtndix. | .teasece — | dead Gano tates oben .. eres SN 34 wengine eee 
Beau Sour L & W J’ne 23,306 21.328 :798 TE. si seondn) >. wseadamh bit eb wer sake 621 453 12,176 —261 
July 1 to J’ne 30-. 338,610 267.353 114,556 27,627 ae aban BOD 254% oocdge 8,219 7,280 106,495 20.346 118 116 
re) & N W._J’ne 579 3 Rs cad aee |. oa dee eee oe cee anal 444 3 1,618 550 
ee oe. see eee Me eee CS 5.282 5.178 26577 202 61 61 
St L Brownsy & Mex_J’ne 113,573 73,323 26,691 SE 2 oc des bis. ns cual il 5.736  Cr1,992 20,954 44,376 
July 1 to J’ne 30-.-. 1,250,354 923.006 361.360 aR RRB 6.405... w-f~ 42,236 45,092 319,123 342,905 494 455 
StL R Mt & Pac Ry-_J’ne 21,500 23;712 4,151 Pe. scosee . cent itt=edceke 2b etches <nenn ts akaue 4,151 463 
July 1 to J’ne 30.--- 262,109 215.835 Pope, ee RN SS MA ce... Oe eae? 24,066 11.715 10 £10 
St Louis Southwest..J’ne 329,324 280.702 216.335 — 212.693 3,626 3.587 —1,005 —749 26.109 15,118 189,220 196. 
July 1 to J’ne 30---- 4,300,631 4,116,664 3.013.212 2,569,869 40,944 39,685 -—10.084 —7, 264.435 180.441 2,738,692 2,382,129 773 773 
StLSWRyofTex.J’ne 361.851 268.646 —40,596 23,467 589 706 —132 —208 8,333 8.333 —49,062 14,925 
July 1 to J’ne 30-. 3,845,425 3.670.428 —172.753 —25,072 5,697 5.119 —2.526 —2.860 105.268 88.262 —280,548 —116.196 703 696 
Total Company..J’ne 691.175 549.348 175.739 — 236.160 4,215 4.293 —1,137 —957 34,442 23.451 140,168 — 211,751 
July 1 to J’ne 30-. 8,146,056 7.787.092 2.840.459 2,544,797 46.641 44,804 —12,610 —10.158 369.703 268.703 2.458.144 2.265.933 1.476 1,469 
Eastern Texas_-_-.. Apr 6.850 7,010 31 a casaee .. oatdh abi: ehaenelas~ ssane 200 200 —1,101 —1,767 
July 1 to Apr 30_.-- 40.383 54,905 18.441 DEE: .occies  . sacle tas aeeneer tee 1,875 1,930 »565 3,781 300 30 
Paragould Sou E-_.J’ne 3.744 5,782 623 i. -passao .. ahotind ois ane ake 270 205 353 —1,200 
July 1 to J’ne 30... 52.717 58.876 13,512 DE, . ceacae |. * oaneheeh Sc) aleeieel 82 eee 3,634 2,466 9,877 7,343 37 37 
Pine Bluff Ark Riv_J’ne 2.567 3,709 —248 SEE. coccon . . pesaur ane eam we oseene 174 134 —422 —1,644 
July 1 to J’ne 30.---. 973 38.977 7.852 Di. . escaus. - eswtit dase aie deca 2,330 1,457 5,521 1,674 31 31 
St Louis Transfer__-_-_J'ne 24.832 12,604 4.785 DE: wandaw .: omegmlh tgs saps ee aan 1,238 933 3,547 12,003 
July 1 to J’ne 30.-.-.. 254.564 165,362 77.324 ES. cacaan. .. cometh chee 1 eee 10,955 11,509 66,368 110,166 6 6 
St Louis Troy & East_J’ne 23,653 12,529 2.349 Sse ere a2. ° 900 600 1,449 840 
July 1 to J’ne 30--.-. 154,654 174,269 86.713 SiR. eoscae .. «pul pees poianseel 12,997 10,262 73.715 126,902 25 18 
St Mary’s & Western _May 3,639 2.622 —1,099 PEGS, 7 scoace, ;; oacinenn ho eee a Sane 68 68 —1,167 333 
July 1 to May 31-.-.-- 33,399 27.036 2.314 . .. cocceu . cust diy eeedinn ae wlenee 751 751 1,562 9,845 16 20 
St Paul & DesMoines_May 36.592 28,108 —6,.993 DG . sh<ccu acquis’ | eee eee 1,400 1,000 —8,393 2,750 
July 1 to May 31--.-.-. 422.376 299,102 44,470 CEE. weeded, wucdamn eh ne eesiee 11,400 9,817 33,070 45,824 121 121 
Salem Falis C’y & W_J’ne 8.474 6,102 5,420 iE. ssccom .: ess@het ip suena. _secen 97 209 5,323 4,535 
July 1 to J ne 30.-.-. 97.673 71,667 36,654 EE... wanda, than Eee eee, be ae 2,157 1,737 34.497 28,877 64 50 
Salem Win & South-_-_J’ne 2.969 11,580 3.805 i. sesccs,. ssc d Sie GheGee > sean? 7 “oie 3.805 —2,367 
July 1 to J’ne 30.-.-. 43,656 127,989 OPE. 6 woccee |, henge th Be oO ASSES ace Oo. 6e-aee 19,198 —13,225 2l 21 
Saline Bayou. ---...-.-. J’ne 5,497 890 —3,079 LS Saninpp . weg uhc eee) eee 968 15 —4,048 —225 
July er to J’ne 30... 19,283 8.782 2,309 DS cnewces «cole bo+ suena - ‘seein 1,135 182 3,444 8 16 14 
Saline River..-.....-- J’ne 2.565 1,805 —113 ML ip accecu +, Hn ndmaes Laem ot | eae 33 33 —146 390 
July 1 to J’ne 30..--. 25.950 25.421 —4,517 . .. ecccan. |.) seca fat eee Ahi eee 397 397 —4,914 1,619 19 9 
Salt Lake & Los Ang J’ne 9,302 15.478 9.414 EE. nn ccoces yu sou meen 1 eae 268 241 9.146 3,506 
July 1 to J’ne 30---- ies | ke TS cS emi 22 APPR 4 nS RTRSS | ok SAN. 25a: ST.tme sarees 15 15 
San Ant & Aran Pass May 248,259 230.984 56,822 EE, c. wccnoe ; |: wacmme aia see 10,500 8,500 46,322 47,168 
July 1 to May 31.--- 2.606.613 2,451,285 1.017.202 1.042.048 ------  ------ 9 eneeee ww ee ee 100,500 95.700 916.702 946.348 727 727 
San D’go& Cuyamaca.)’ne 10,119 7,880 1,767 a. .- Sacace -~ ocmlednit gan aeeeeeee hae eee 697 261 1,069 2,371 
July 1 to J’ne 30_-.-- 95,244 81.219 35,495 MEE. |. scscce. ~ «coupe ahead 22s aeaune 2,897 2,216 32,597 30.092 25 25 
San Diego Southern_-J’ne 9,488 8,350 3.727 eS a axon iD. 7. noel 12 250 250 3,477 1,395 
July 1 to J’ne 30---.- 113,813 94,775 24,589 fas , SS 199 3,000 3.000 21,580 539 50 50 
San Luis Sost ern. ._June 8 hae BESS eS ialemeieee ieee eee eemmeeian  cnlie T ca ce Tice a oe a. wceene 
July 1 to June 30_-__- 7 Baek RSs et So oe cs Ce a ae Se ls aecantin ME ses 
San Ped Los A & S L_J’ne 1,063 502 —32,.133 293. 11,195 14.998 —2,967 —3,365 213 23.6' 315 — 271,744 
July 1 to J’ne 30.--- 5,395.89} 4.968.549 786,927 2.481.912 145.731 120.770 —17.835 —31.480 292.458 285.453 476.632 2.164.978 1,099 1,099 
Sandy R & Rang L_-.May 8,507 11,151 2.701  -  sacasa - a<ciiede ci. Win ah) amie 131 119 2,569 3,090 
July 1 to May 31--.-- 102,368 111,474 47,991 GE wcccce . ccsakk wy Scene oc abeeee 1,595 1,763 46.396 46.448 103 = 103 
Sanford & Evergiades.J’ne 911 734 —767 BE. cacawm, 1 (cece ertaltewee aan OS.) nsec —792 —447 
July 1 to J’ne 30-..-- 11,133 3.513 137 Te census - ~scaigiy cp. WeUceene  Weecmane | ee 12 795 5 3 
Santa ke Raton & E -May $26 764 —44Q CE. nccqums,) «os dee cect ky sekee Ge ay een ao aaa —448 25 
July 1 to May 31.--- 7,209 15.269 —2,224 ww -.. ccc. seccieh SERAROMT ba SGM co: deem or: meee —2,224 —3,164 19 9 
Sardis & Delta---- -- June Dae. ..iwaeakwe Se iniee iN. ccscamee, 3) as ccd el Metaae ca? meee I aces. iota aie > ieeeawe 
July 1 to June 30---- Beer ee . aaa: waweih Caan ee aie emeel GF ei seuss Sie’). camer i ane 
Savannah & Statesb__J’ne 3.585 2.500 24 BME! ccdend. a aisha Sie & hee 240 237 284 810 
July 1 to J’ne 30---. 40,319 37.668 33 14-98 conan  eeeem Realea eel ty ane 2,889 4,269 27,898 12,571 33 33 
Scottdale Connect--...J’ne 1,918 3.726 132 Mn ccteae, +, ke ay ae CE x cee a 55 anda 110 232 
July 1 to J’ne 30_.-. 18,573 12,905 194 WE S., coee ... once eceane hy cabeem 186 92 7 208 1 1 
Seaboard Air Line._--J’ne 1,123,393 954.474 470.773 410.447 3,969 7.139 —9133  —3,091 67.765 58.799 393874 248.165 
July 1 to J’ne 30---- 13,156,073 12,216,802 6,912,698 5.417.693 107.639 87,308 —33.355 —13.682 748.406 694.729 6.130.936 4.709 2 3,015 2,986 
Seattle Soitieastern June 605 1! —2 WR Caceus, « -esele b: set eee 69 54 sine <a 
July 1 to June 30---- 8,232 2.ane 3433 ae ine ee A. emollient tik Gene tat mapeene 669 648 —4,103 —2,475 6 4 
Sebastic & Mooseh’d_J’ne 1,865 2.429 331 OGG. neudns,  «ndépek a See. ae 38 28 292 —158 
July 1 to J’ne 30-_-_-- 20,464 22.685 17.216 BA one cc. assole tay SeOGe a eae 317 299 16,898 7,175 15 15 
Sheffield & Tionesta__J’ne 6, 181 2, ee 5 casas bieeaie eee 176 78 1,896 3.411 
eC | Ee GEE os oti ae 193 «671417367634 34 
Sh Hous & Gulf_J’ne & :, BES. wckeut <br Man SaE es eee 42 2 747 163 
| (4 og Se Me Mm Ss aes ea 539 386 10870 524 10 10 
Sib L Bistenau & Sou_J’ne 4,160 4, Sa ln OR le By a AE a ag oe 131 89 167 —1,64) 
July 1 to J’ae 30---- 51,066 Sf oat i 3330 nese ty. ase se skMeNIG eee 1,619 823 —2,322 —10,214 28 28 
Sierra Ry of Calif__..May 18.611 19. 19, Ds dncums xk dota (Can - <n 1, 1,400 18,253 13,505 
July 1 to May om 218.778 3333 149 33 DR ences hee eee SR op eee wwe 15.80 15,651 151,676 138.970 7 75 
Silver Lake_......-- J’ne 17,197 3,673 —13.444 Ee vty ec) | ite aia inte Bek eenous Lok Caen 302 107 —13.746 3 
July lto J’ ne 30..-. 144,533 54,411 —95,954 17,152 cocaes 8 §=§ oweesee | Omeene  4§ “=e e= 1,820 1,537 —97,775 15,614 6 6 
Silver Peak_......-- J’ne 1,054 1,414 128 i. sotens Agieans ann av ahoumaae. > sacle 100 87 28 317 
“duly 1 to J’ne 30_.-. 14,527 20,008 2,164 nasa Ci Neboowa baw 4. sant 1,272 1,055 892 1,177 17 17 
Slate Run_......-.-- J’ne 758 1,370 321 a... cakene’ ct. ke edukh .c15 Ge eGOn. mi. sees 62 62 259 —686 
July. 1 to J’ne 30-_--- 17,067 20,008 —51 CUE ns otek 2oe ae +e cna: te eee 747 747 —799 —4,323 18 18 
Sligo & Eastern----- J’ne 2,845 1,441 2,698 TE, cult nnee suk qe aed ee oben a em aieel 48 48 2,649 3,084 
July 1 to J’ne 30-.-- 20,316 22,355 38,781 TE kad oc ane eee tan ede Te ae 586 586 38,195 17,264 12 12 
Somerset Ry-------- Apr 19,971 16.724 6,308 Se etc. '  eeehan ¢:. @Uekae = cowie 89 130 6,219 5,033 
July 1 to Apr 30_.-- +639 191,354 68,994 SS oo vanehs 9 «600k, WeESR eee 904 1,043 68.090 = co 93 93 
South Buffalo_------ J ne 53.839 30,596 20,174 ET «>> ics Seema! <3. t ee AGRIC, on CSN! 0 800 800 19,374 
auiy 2 oe ne S0.... Geren  Saeeee. See TABU. | 22. cou i ccwsme (4) snnded 1, connns 10.442 9,600 345,182 16.404 35 3 
South Dakota Central.J’ne 7,798 9,402 12.770 SE... ccna, cg <i hc aie 1 aaOeeinade 1,214 391 11,556 7,688 
July 1 to J’ne 30--.-- 124,762 101,943 125,699 BE So wis uch cement i.e cen os ia 9,464 4.703 116,235 116.147 102 102 
South Georgia _------ J’ne 13.674 9,128 ‘ St <hhie eben . (aCe, oe aaa 457 449 4,602 8,060 
July 1 to J’ne 30---- 129,047 118,233 82,038 GE Saige! 4 seethnecd axetil keine 5,416 5,594 76,622 58,687 77 
South Shore_---.----- J’ne Rot 823 —1,109 MET ca behe. uc) Gtr? on cemeaarigk® Sanaa 4 54 —1,114 —T767 
July 1 to J’ne 30-.-. 14,921 19,363 —8, TAD BEE 2 en wedig Sa 5. nema Wo eeekae! Ub «vena 68 50 —6.457 —12,673 2 2 
Southern -...----.-- J’ne 14,688 381 1 30-2 1,230,204 95.888 170.143 685 2.258 159,348 158,817 1,245,832 1.073.646 
July 1 to J’ne 30..-- 3 638, 745 36 182, i 18, aaa 62 16,508.847 1.274.298 1,190,244 18.980 137.671 1.979.722 1.887.136 16.698.020 14,759,383 7,050 7,050. 
July I to J’ne cc 2,395,152 2, roa 43 1, 308 '353 1,077,642 26,624 26,672 —7,943 -—5.948 136.548 137,238 1,181,361 ada 309. +309. 
Ashev&C y Mt_J’ne 238 137 155 oa guukte > ceeGee EheaR: .  <alee elie Ss oy 133 
July 1 to Fne 30... 28 186 m 8 121 9 90 ey 
A sta Southern_J’ne 10.425 8.818 463 SME Subhue .-snbthding, FP Rees 3h cebbigas 503 , 
Fay 1 to dae 20.... 194.719 198 7S. RUA... SIAM cc. Taetas loaeensl lence 6.161 5 & 63.003 45.846 822 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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NAME OF ROAD 


Southern—Con 
Blue Ridge... ------ J’ne 
July 1 to J’ne 30...-. 
Cumberland _-.-.-.- J’ne 
July 1 to J’ne 30..--. 
Danville & West--_J’ne 
July 1 to J’ne 30---. 
Georgia Sou & Fla_J’ne 
July 1 to J’ne 30... 
Hartwell _......-.. J’ne 
July 1 to J’ne 30.--. 
Mobile & Ohio- - -- - J’ne 
, July 1 to J’ne 30----. 
Northern Alabama_J’ne 
July 1 to J’ne 30---- 
Sou Ry Co in Miss_J’ne 
July 1 to J’ne 30-.-- 
Tallulah Falls----_ J’ne 
July 1 to J’ne 30--.-.. 
Virginia & Southw_J’ne 
July 1 to J’ne 30---- 
Southern Indiana-_--_-_J’ne 
July 1 to J’ne 30--.-. 
Southern Pacific— 
Atlantic SS Lines... Apr 
July 1 to Apr 30... 
Corvallis & East___J’ne 
July 1 to J’ne 30... 
Galv Har & S A__-__J’ne 
July 1 to J’ne 30---- 
Hous & Tex Cent-_-_J’ne 
July 1 to J’ne 30... 
Hous E & W Texas_J'ne 
July 1 to J’ne 30-.-.-- 
Iberia & Vermilion_J’ne 
July 1 to J’ne 30... 
Lake Charles & NorJ'ne 
July 1 to J’ne 30--_-- 
Louisiana Western_J’ne 
July 1 to J’ne 30-_-.-- 
Morgan's La & Tex_J’ne 
July 1 to J’ne 30_--- 
Pacific System---_-_J’ne 
July 1 to J’ne 30-_--- 
Texas & New Orl__J’ne 
July 1 to J’ne 30---- 
Total Company-- Apr 
July 1 to Apr 30_-.-.. 
Arizona Eastern___May 
July 1 to May 31---- 
Coos B R’ burg & E_J’ne 
July 1 to J’ne 30_--- 
Hearne & Bra Val-__J’ne 
July 1 to J ne 30_--. 
Houston & Shreve_J’ne 
July 1 to J’ne 30_-_-- 
Southw Ry of Tex_. May 
July 1 to May 31---- 
Spokane & Brit Col__J’ne 
July 1 to J’ne 30-_-.-- 
Spokane & In! Emp. -May 
Jaly 1 to May 31--.-- 
Spokane Interaat’i_--_J’ne 
July 1 to J’ne 30--_-- 
Spok Portl & Seattle May 
July 1 to May 31---- 
Astoria & Col Riv -May 
July 1 to May 31---- 
Stanley Mer& Phillips May 
July 1 to May 31-_--- 
Staten Island____---_ J’ne 
July 1 to J’ne 30-_--- 
Staten Island Rap Tr_J’ne 
July 1 to J’ne 30---- 
Stephensv N & S Tex May 
July 1 to May 31---- 
Sugar Land__--.-----_ May 
July 1 to May 31---- 
Sumpter Valley ------ J’ne 
ay 1 to J’ne 30---. 
RE: on cc wnnancss J’ne 
saly 1 to J’ne 30---- 
Susquehanna & N Y-_-_J’ne 
July 1 to J’ne 30---- 
Susq Blooms & Berw_J’ne 
July 1 to J’ne 30_--- 
Sylacauga & Wetum_J’ne 
July 1 to J’ne 30_-_-- 
Sylvania & Girard__-May 
July 1 to May 31----. 
Tallassee & Montgom_J’ne 
July 1 to J’ne 30_--- 
Tampa & Jacksonv--_J’ne 
July 1 to J’ne 30_--- 
Tampa Northern__---_-_ J’ne 
July 1 to J’ne 30---- 
Tenn & Cumb River-_-_J'ne 
July 1 to J’ne 30_-_-- 
Tenn & North Caro__-May 
July 1 to May 31---- 
Tennessee Central-__-_-_J’ne 
July 1 to J’ne 30---- 
Term RR Assn of St L J’ne 
July 1 to J’ne 30_--- 
St L Mch Bdg&Tm_J’ne 
July 1 to J’ne 30---- 
Texas & Pacific_----- J’ne 
July 1 to J’ne 30---_- 
Denison & Pac Sub_J’ne 
July 1 to J’ne 30_---. 
Opelousas G & NE_J’ne 
July 1 to J’ne 30-..-- 
W’th Min W&N W_J'ne 
July 1 to J’ne 30--.-- 
Texas Ark & Louis’a_J’ne 
July 1 to J’ne 30--.-- 
Texas Central_-_-_-.--- J’ne 
July 1 to J’ne 30-.--. 
Texas Mexican------ J’ne 
July 1 to J’ne 30-.-- 
Texas Midland__----- J’ne 
July 1 to J’ne 30-.-.- 
Texas Short Line_---J’ne 
July 1 to J’ne 30..-- 
Texas Southeastern_-_J'ne 
July 1 to J’ne 30--.-- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 


FREIGHT & S eee o aavena TOTAL EARNINGS MAINTENANCE EXPENSES TRAFFIC & TRANSPORTAT’N EXP’S 
FREIGH NGER incl. Other Revenue Way & Structure Equipment TRANSPORTAT’N 
ag Year cast Year rats For. . * Year ro Year ae Year ae Year a ThisYear LastYear ThisY’r LastY'r —_ Year —_ 
$ $ 3 
7,887 6.518 3,370 12,267 2,14 ‘ ; 
108,836 101,889 45,502 168.752 30.442 39/308 11.907 8 616 52510 
1,976 1,474 437 2,316 484 447 196 1,64 752 
= oe oe ee 5,383 4,462 1,361 3,696 8,745 
’ , , ® 6,377 , a , 
203.976 181,093 54.027 278.446 iS Ge oy Site 
93,854 90.470 50.677 — 168,481 18,718 15,4 x 66,624 
1,295,760 1,147,151 604.866 2,322,157 236,672 183.841 43738 Sa. a3 761,378 
497 766 382 957 145 1 732 
15,458 17,119 5.261 21,628 3,730 a.7ee 40 ea 9,315 
669,381 554.764 85.677 _ 920.623 64,708 94.727 151.1 51 276,001 
7.776.053 7,128,687 1,214,599 eer 1,213,402 1.103.469 962,608 1.431.720 3,359,942 
50.907 090 4,129 57; 5,492 3.977 4,562 y 15,456 
482,084 365.888 52,247 ye 71,715 60,645 77,082 eae 190,485 
34,863 27,316 18,657 69,59 22,575 22,162 5,1 2,175 30,195 
gE Set eee ae 3! Sea ae {5 i ieee eet inci 
6.403 4,851 3,35 10, 2,939 1, 432 2,391 2,667 
66,086 51,190 36.876 113,698 26,517 47,467 9,138 9,931 29.881 
76.341 67.659 9.999 90.586 13.098 12.463 27.173 18, 24.236 
1.020.457 959,576 136,906 se 165,777 144,353 270,932 27 oF 344,824 
148,207 84, 12,967 163, 21,478 14,549 32,005 11,623 25.738 
1,243,653 1,002,592 159.813 1.436.733 199,257 157,691 247,432 181,659 334,854 
451.688 429,221 38.214 — 501,609 273,411 263,056 103.594 84,658 64.400 
4,894,780 4,701,023 388,725 5,343,622 999,003 2.763.225 902,200 835.420 665.104 
18,969 14,554 12, 34,806 11,767 7.773 2,990 1,972 5,601 
162,557 144,520 116,785 318,209 90.416 83,159 22,300 1393 60.568 
577,569 — 503,597 197,342 841,387 90.436 108.935 84.494 96,680 317,211 
7,425,523 7,253,944 2.227.856 wert 9,999 1,495,450 1,303,693 1.447.333 1,296,647 3,972,124 
263.796 283,325 120,354 — 420. 53,509 62,539 64.731 113.089 227; 
3,884,825 4,134,334 ,398,020 oe 751,638 802,934 695,267 908,904 2,306,988 
70.694 62,862 28,127 — 106,95 21,998 17,111 10.758 14,897 28,501 
877,912 860.641 289,726 1,279,312 \ 237,383 220.616 104.754 114,473 395,764 
1,784 1,484 1,294 3,531 3,094 1,594 904 136 90 1,309 
54,749 40.612 16,104 74.882 60.754 22,681 14,067 1,179 1,433 19,797 
6,576 2,727 2.178 9,784 5,705 1,362 Cr1,375 808 810 2.153 
86,652 24,984 16.162 115,691 44,138 17,661 9,568 9,970 4,241 19,521 
94,909 90.955 48,097 153.946 _ 148.349 20,717 11,592 15.753 25.764 39.269 
1,282,520 1,286,579 554,356 2,001,135 1,938,706 241.165 179.583 312,657 240,526 525,046 
226,515 194,395 91,502 88.725 344,861 308.870 71.707 49.154 38,945 28.034 13.500 112.435 
3,330,856 Mg my pen 1,160,218 1,060,513 4.770.728 4,535.84! ¥ Line ag a bog 238 473.084 127, oe r 673,696 
4,723,481 2,853, 2.505.360 8.123.246 7,206. 036 70.741 1,019,774 202.5 840,182 
56,870,043 43, "21, ‘$9 32,055,719 26.734.585 95.189.004 81,402,177 li6sé. 960 10015, 3 11968. 423 10567.134 1654, 33 1317. 264 24, 883. $6 21,632,360 
207.393 — 203.947 8 77,021 — 308,251 54.036 44,904 45.528 35,591 6.036 849 111,472 
2,563,494 2,455,589 850.907 3.774.727 3, 835 590.990 635,029 584,397 515.073 81.192 73.440 1,412,155 1,449,274 
6.423.316 6.033.764 3.356.627 2.887.365 10,442,504 9.471.087 1.829.035 1.371.685 1.441.609 1.346.510 242.143 200.046 Ae. 371 2,661,930 
68,917.391 62,307,894 32.829.630 27.698.068 108311, oa 95, 3 849 15947,.626 14381.273 14137,765 12457.057 mer? A54 1913,955 ; 396,011 
111,043 — 106,196 36,199 297 ‘161, 21,120 32.768 10.462 15,908 2,023 ’ 49,966 
232,835 1,029.447 379,878 269,121 1.719.739 424,097 319.208 116.061 130, 14,038 462 335,140 
7,515 7,651 2,808 2,571 , 3,257 4,252 1,655 1.776 58 2,542 2.588 
79,236 122,374 30,523 30.800 114,110 35,791 42,014 19,774 23,406 779 879 33.569 40,1 
331 226 400 359 1,211 2,058 1,367 49 25 15 569 706 
16,912 22,379 4,840 5.417 22,616 5,415 6,315 2,205 2,573 345 192 8.411 9.351 
18,050 12,528 5,082 4,513 24,173 1,045 4,616 320 Cr474 296 272 7.886 5.784 
204.714 140,337 60,293 51,969 278,392 45.910 35,148 4,314 4,038 3,426 2,812 89,431 73,551 
2.442 820 361 361 2.924 206 311 143 40 39 34 1,048 862 
15,227 8,656 3,650 2.972 20,200 2.716 1,057 938 853 373 360 7,902 9.175 
1,992 1,071 64 68 1,206 2,724 4,529 2.345 819 30 109 438 1,153 
13.782 4,689 944 606 14,937 , 20.873 9,599 ol 1,938 651 377 9.781 3,886 
43.776 23.201 A 41,864 — 109,235 68,623 34.221 9,180 7,246 5,803 559 1,651 28,010 24,608 
431.738 268.714 29 445.701 1.137.450 758.759 +806 005 64.409 60,296 631 16,283 305.753 291.975 
61.399 35,033 21.447 88,347 58.193 20,424 11,280 4,480 5,137 901 2,230 24,803 19,025 
728.212 471.212 211,586 1 :785 701.509 157.083 135.868 58.082 57,268 464 22,908 315,881 236,785 
266.346 142,198 ‘754 _ 347,284 190,454 60.538 34.684 26,573 13,288 2,910 108,719 67,680 
2,331,877 »783 222,927 3,200,050 934.515 563.859 159.597 296.686 71,803 17,328 1,092,022 363,003 
24,1 20.549 27,384 70.216 51,784 11,488 25,630 5.348 5,164 1,291 18,870 17,115 
234,369 204.697 316,691 452 563.664 116.538 107.259 54,126 44,868 17,236 209,468 66.769 
8.358 3.249 254 9,112 3.700 2,462 1,153 837 061 52 2,576 2,876 
88.725 68,073 5.246 101,591 74.693 17,652 11,221 19.457 15,314 1,265 29,636 24,283 
2,096 1,647 19,372 138 22,450 15,194 1,744 »266 3,633 354 11,119 10,029 
29,985 18,555 193.768 243,357 225,067 41.304 29.727 38.569 43,838 121,347 118,255 
43,279 31,034 22,435 70.465 55.990 9,055 8,697 5,608 8,003 27.033 23,330 
439.219 417.614 238.619 729,954 683.985 136.010 116,071 71,115 61.652 281.440 276,757 
2,873 3,987 1,296 5,056 5,617 1, 548 1,340 1,052 1,108 2,947 
47,934 7 116 16.474 67.327 98.377 9,118 7,525 7,087 10,453 23,656 050 
1,381 1,677 21 1,430 1,766 1,711 1,411 839 498 627 535 
31,370 43,884 514 33,088 45,758 13.796 14.658 9,829 5.716 7,692 6,189 
17,183 9,898 3.056 23,003 14.6 2,694 3,860 2.406 2,325 6,251 2.995 
124,119 94,986 32.091 175,101 139.4 25.928 31,118 38.904 25,540 45,461 34,460 
66.677 22,932 5,369 87.568 28,836 8,326 12,735 672 318 10.750 3,255 
497.357 244,672 44.303 644.475 296.609 35.797 81.607 3.577 2,667 72,273 34,806 
16,535 17,679 3,090 20.676 21,687 4,463 4,277 3,360 4,927 8.458 11,401 
232,682 201,426 29,330 259 238,042 52.458 42,291 41.874 625 106.254 90.098 
11.887 11,229 1,179 3,209 2,613 2,163 1,716 661 065 3,504 2,458 
179,461 94,004 12,053 194,989 108.205 31,858 15,153 20.637 11,247 46,932 27.424 
2,110 Se Ok acn due. Ul ecwoee 2.110 1,701 580 860 566 2.261 1.746 
28,365 SEE Kissee”  ahcare 28,365 12.788 8,923 2,318 6,126 3,406 25,296 14.750 
865 593 686 1,972 1,462 364 224 588 595 1,111 799 
13,202 18,422 9,696 24,940 30.538 4,165 4,879 3,349 4,089 9,458 9,672 
2.614 1,432 546 3,649 2,015 138 187 1 174 446 772 
18,025 16,204 6.744 880 24,519 5,302 3,258 1,904 641 11,123 10.058 
12,999 11 834 158 14,442 12,894 1.807 1,725 1,035 545 2,297 2,134 
65,996 76.952 3,864 77.543 us 17,884 13,519 6.492 9,345 20,880 21,101 
9,081 9.615 1,511 12,702 13,411 1,245 1,856 3.364 1, 2,792 2.736 
111,391 77,721 17,931 156.116 111,14 870 17,491 21,952 16.526 34,723 27.837 
337 764 197 621 1,067 335 498 101 73 463 353 
8.246 7,610 2,493 12,254 11,358 3,568 a 859 oe 5,099 4,580 
3,573 1,496 5 4,699 2,322 1,061 77 8 9 882 564 
28, Poe 15,857 4,352 36,904 7,571 7.490 488 366 7.042 6,932 
66.0: 71.249 31,907 109.767 14,871 18,088 2.246 1,320 B 50,012 
971, 933 881.997 358,473 1,425,582 225,059 193.572 149,122 157.682 485,456 
wave! saat 209 211,191 20,307 31,811 13,845 15,399 56,4 
Gee Mes 2.972 2,662,307 351,749 263,862 212,630 151,429 717.236 
cae ae ee Se 3.77 144,072 24.279 29,340 11,286 3,916 44,528 
SS ONE a ee - 51,522 1,770,273 269,964 237.570 69,713 57,643 550,057 
1,984 638.4 292.542 1,160,281 135.420 178,001 234.755 192,909 439,200 
10, 193, 501 9,891 oa 3,684,678 15,773,159 1,851,383 1.860.215 2,568,626 2.321.303 5.792.539 
488 387 146 676 514 236 , 761 
4,027 5,786 2.017 6.816 4,134 5,794 285 842 16,526 
4,527 1,124 1,815 6.678 2,369 1,063 2,231 1.740 3,053 
48,921 44,976 22,920 75,099 25,570 19,929 27,994 22,921 35,183 
4,766 4,811 5,042 10,641 1,310 1,099 755 613 4,830 
71.964 85,532 56.249 135,311 19.286 26,763 10.626 8,837 38,409 
771 146 150 1.011 297 271 19 DR <eeecae~ Mk ee oe 
12,780 12,359 1,803 15,562 3,677 5,160 977 331 175 
28,511 31,298 27.020 61.509 19,064 29,215 11.457 16,640 26,572 
584.673 693,158 1,180 1.014.275 160.412 229,244 150.560 181.049 419.902 
16,551 16,291 4,826 23,341 6.475 6.149 160 346 d 719 
196,805 170,121 57,839 280,174 77.087 75,844 1,947 2,787 ‘ 110,162 
19,899 25,015 9, 32.771 7,375 7.543 7,497 6,160 A 13,411 
397,136 360,515 106,567 559,977 116.861 123.948 100,469 89,949 ’ 822 
2,404 RS 2.486 921 1,029 350 21 1-008 1,914 
29,534 18,366 768 30,282 5,913 5,184 3,778 1,386 11, 13;286 
6.870 7,660 313 7,617 2,064 1,041 1,258 832 3.712 2,388 
91,916 82,638 3,071 98.543 27.874 14,693 12,929 12,532 32.307 25,347 





AvuG., 1910.} 


RAILWAY EARNINGS 











NAME OF ROAD 


Southern—Con 
Blue Ridge____..-- J’ne 
July 1 to J’ne 30..--. 
Cumberland_-_-__-_--_ J’ne 


July 1 to J’ne 30... 
Danville & West_-_J’ne 
July 1 to J’ne 30_--- 
Georgia Sou & Fla_J’ne 
July 1 to J’ne 30... 
SRNCUNONE ob vik enans J’ne 
July 1 to J’ne 30...-. 
Mobile & Ohio__-_-_. J’ne 
July 1 to J’ne 30.--. 
Northern Alabama_J’ne 
July 1 to J’ne 30_--- 
Sou Ry Co in Miss_J’ne 
July 1 to J’ne 30_.-- 
Tallulah Falls__--- J’ne 
5 July 1 to J’ne 30_.-.-. 
Virginia & Southw_J’ne 
July 1 to J’ne 30_--- 
Southern Indiana__---_J’ne 
July 1 to J’ne 30_-_-- 
Southern Pacific— 
Atlantic SS Lines_. Apr 
July 1 to Apr 30___. 
Corvallis & East_.__J ne 
July 1 to J’ne 30_--- 
Galv Har & S A___. May 
July 1 to May 31---.-. 
Hous & Tex Cent__J'ne 
July 1 to J’ne 30_-_-- 
Hous E & W Texas_J’ne 
July 1 to J’ne 30_-.-- 
Iberia & Vermilion_J'ne 
July 1 to J’ne 30_-_-_- 
Lake Charles & NorJ’ne 
July 1 to J’ne 30___- 
Louisiana Western _J’ne 
July 1 to J’ne 30__.- 
Morgan's La & Tex_J'ne 
July 1 to J’ne 30_--. 
Pacific System____J’ne 
July 1 to J’ne 30_--. 
Texas & New Ori__J'ne 
July 1 to J’ne 30_--. 
Total Company_-_ Apr 
July 1 to Apr 30_... 
Arizona Eastern__.May 
July 1 to May asad 
Coos B R'burg & E_J’ne 
July 1 to J’ne 30_--.- 
Hearne & Bra Val__J’ne 
July 1 to J’ne 30... 
Houston & Shreve_J’ne 
July 1 to J’ne 30_---. 
Southw Ry of Tex-- "syed 
July 1 to May 31----. 
Spokane & Brit Co!__J’ne 
July 1 to J’ne 30_--_- 
Spokane & Inl Emp__May 
July 1 to May 31---- 
Spokane International J’ne 
July 1 to J’ne 30_--_- 
Spok Portl & Seattle May 
July 1 to May 31---- 
Astoria & Col Riv. -May 
July 1 to May 31---- 
Stanley Mer& Phillips May 
July 1 to May 31---. 
Staten Island_______ J’ne 
July 1 to J’ne 30_--_- 
Staten Island Rap Tr_J’ne 
July 1 to J’ne 30__-- 
Stephensv N & S Tex_May 
July 1 to May 31---- 
Sugar Land_-_____-__~ May 
July 1 to May 31---- 
Sumpter Valley___-__-_ J’ne 
July 1 to J’en 30_-_-_- 
WE bss once J’ne 
July 1 to J’ne 30_--- 
Susquehanna & N Y__J’ne 
July 1 to J’ne 30_-_-- 
Susq Blooms & Berw_J’ne 
July 1 to J’ne 30_--- 
Sylacauga & Wetum_J’ne 
July 1 to J’ne 30__-- 
Sylvania & Girard___May 
July 1 to May 31-_-- 
Tallassee & Montgom_J’ne 
July 1 to J’ne 30_-_-- 
Tampa & Jacksonv__J’ne 
July 1 to J’ne 30__-- 
Tampa Northern _-_--_- J’ne 
July 1 to J’ne 30_--- 
Tenn & Cumb River__J’ne 
July 1 to J’ne 30_-.--. 
Tenn & North Caro__-May 
July 1 to May 31---- 
Tennessee Central____J’ne 
July 1 to J’ne 30_.-- 
Term RR Assn of St L J’ne 
July 1 to J’ne 30--.-- 
St L Mch Bdg&Tm_J’ne 
July 1 to J’ne 30_-.-- 
Texas & Pacific--_--- J’ne 
July 1 to J’ne 30_--- 
Denison & Pac Sub_J’ne 
July 1 to J’ne 30-.-.-- 
Opelousas G & NE_J’ne 
July 1 to J’ne 30_--- 
W’ th Min W&N W_J’ne 
July 1 to J’ne 30..--. 
Texas Ark & Louis’a_J’ne 
Juiy 1 to J’ne 30_-.-- 
Texas Central_--_-_-_-- J’ne 
July 1 to J’ne 30..--. 
Texas Mexican. ----- J’ne 
July 1 to J’ne 30... 
Texas Midiand.----.. J’ne 
July 1 to J’ne 30--.-- 
Texas Short Line..-..J’ne 
July 1 to J’ne 30.-.-- 
Texas Southeastern--.J’ne 
July 1 to J’ne 30..-- 


TOTAL EXPENSES NET 
incl. General Exp. FROM RAILROAD 
This Year a Year = Year Last Year 
$ 
8,546 11,084 3.720 —407 
106,447 112,033 62,304 46,990 
1,759 3.104 557 —1,126 
20,739 20.580 5,295 3,472 
15,760 12,943 6.086 7,628 
151,154 141,712 127 292 105,721 
139,837 125,858 28,644 36,291 
1,801,909 1,442,018 520.248 554,919 
1,038 982 —80 234 
15,087 13,855 6,540 9,500 
616.368 516.372 304,255 253,568 
7,410,966 6,589,548 3.225.766 3,138,078 
35.976 23,640 21,365 9,815 
383,723 333,370 170.642 101,677 
68.499 59,080 1,094 —7,994 
704.450 = <---> ae 
6.844 7,489 4,041 1,792 
74.363 528 39,334 3,053 
67.947 60,979 22,639 19,455 
846,323 773,653 349,870 362,632 
102.403 58.758 61,496 40,129 
941.701 768,018 495,032 421,437 
465.767 431,275 35,841 39,395 
4,783,478 4.463.788 560.143 673.068 
23,557 16,275 11,248 12,012 
196,605 182,465 121,603 97,548 
540.737 577.639 300,650 171,783 
7.534.228 7,181,285 3.042.208 2,818,684 
350.187 444,948 70.713 —2,625 * 
4,207,361 4.452.790 1,492,443 1,458,562 
74.983 65,976 31,969 32,593 
847.779 785,976 431,532 433,653 
3,179 2,601 360 493 
45.964 38,176 28,918 22,578 
5.804 1,774 3,980 3.930 
64.544 34.426 51,146 9.711 
96.648 87,960 57.297 60.388 
1,275,973 1 my 982 725,162 853,723 
245.455 211.922 99.405 96.948 
3.162.461 3,127,174 1.608.266 1,408.670 
4,727,650 4.054.578 3,395.586 3.151.726 
52.628.529 45,879,951 42,.560.474 35,522,225 
227.547 205.558 80.703 98,691 
2.776.538 2.772.122 992,189 766.712 
6.835.935 5.856.926 3,606,566 3,614,156 
65, a 214 58,901,051 43,289,048 36.922.791 
4,782 103.754 87,072 36,629 
1,001 219 829,151 718.520 548.839 
8,154 9.262 2,492 1,631 
543 113,949 17.567 43,125 
3,304 2,949 —2,506 —2,3N8 
17,812 19,848 4,803 8.746 
10.048 10,548 14,124 7,595 
148,942 120,439 129,449 85.135 
1,64 1,430 1,282 —117 
13,413 12.446 6,787 —124 
6,098 7,875 —4,891 —,719 
43,695 18,310 —28.738 —12,980 
77.538 45,626 31,697 22,997 
670,956 521,178 466.493 237,580 
54,656 40,434 33.691 7,759 
606.178 483.535 402.606 217,973 
206.216 123,341 141,067 67,112 
2,062,162 646.541 1 137,888 287.974 
40,058 51,096 30,157 
421.903 360,911 549 202,753 
7,507 5,447 1,605 —1,747 
72,420 55,558 29,170 135 
33.304 16,922 —11,166 5,527 
221,484 211,198 21,872 13,868 
45,467 43.791 24,998 2,198 
534.850 502,294 195,103 181,691 
5,149 5,425 —93 192 
46,267 53,549 21,060 44,828 
3.543 2,700 —2113 —933 
35,467 29,656 —2,378 16,102 
14,982 12,531 8,021 2,078 
149,900 462 25,201 990 
9,905 439 67.662 396 
113,592 120,544 530.883 176,064 
17,741 21,883 2,935 —196 
217,283 190.996 60,975 47,045 
7,014 5,874 6.195 6.739 
108.057 62,108 86,932 46,097 
4,057 3,036 —1,946 —1,334 
44,804 28,131 —16.439 —15,342 
2,273 1,362 — Sl 100 
19.563 23,166 4,272 7,371 
902 1,209 2,737 805 
19,822 15,263 6,058 9,256 
5,632 5,085 8,810 7,808 
51,865 51,601 25,678 38,597 
8.084 7,353 4,618 6,057 
92,962 72,560 63.153 38,579 
1,089 1,175 —467 —J07 
12,377 13,425 —122 —2,067 
2,218 1,497 2,480 824 
17,089 16,265 19,815 4,747 
57.265 84,241 52,502 24,975 
958.710 971,201 466.871 345,195 
121,995 114,640 89,196 74,360 
1,567,879 1,204,453 1,094,437 1.118.081 
102.338 81,812 41,734 19,370 
1,128,159 890,733 642,114 443,243 
992.550 856,650 167.731 140,004 
11,419,072 10,557,553 4.354.087 3,980,370 
1,913 997 —1,236 —424 
21,646 23,216 —14,830 —14,469 
8.574 7,016 —1,895 —-3,624 
106,517 92,632 —31.418 —19,602 
6,028 7,350 4,612 3,579 
78.148 84,016 57,163 69,144 
833 1.949 178 —1,615 
11,943 13,436 3,618 1, i 
58.944 77.916 2565 —12.1 
704.275 897.087 310.000 267, 303 
24.969 18,089 —1,628 4,829 
233,533 207,279 46,641 40,269 
43,734 30,909 —10,962 7,041 
482,762 431,949 214 77.964 
2,454 3,214 31 —1,443 
26,383 21,139 3, = —1,900 
7,629 4,535 3: pa 
79.524 56,292 19, 018 32,200° 


OUTSIDE OPERATIONS 


Gross Revenue 
. Year Last Year This Year Poa 
$ 


13,463 
204,937 


309.673 
2,981,018 


8,259 


14,951 


63 


Net Revenue 


—2,571 


15,195 


14, x tt 


27 
TAXES FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year Year This Last 
$ $ 3 $ Year Year 
434 405 3,286 —812 
5,090 4,911 57,214 42,078 44 44 
24 24 532 —150 
295 238 5,000 3,234 8 8 
950 950 5,136 6,678 
11,400 11,400 115,892 94,321 83 83 
8,333 8,198 20,310 776 
101,524 98.807 425,165 474.364 395 395 
43 44 —133 190 
500 558 6,029 8,941 10 10 
42,097 26,969 262,318 221,283 
292,221 241,469 2,902,901 2,865,976 1,114 1,114 
2,285 2.430 19,080 7,385 
28,148 30,303 142,494 Tisre > 192: 12 
4,430 4,502 —3,335 —12,496 
ae IGL.Ghe .. - Sivdss 280 280 
RS 3,766 1,792 
2,300 2,000 37,034 1,053 58 58 
5, 3,990 17,429 5,465 
55,157 49,243 594,713 313,389 188 183 
6, 6, 54,414 33,201 
83,142 83.142 411,439 338.295 236 236 
ssetee —  ‘aacdan 42,715 44,505 
etédin)-|| cossba 601,764 TaREEO ctd” coos 
2,561 2,066 8, 9,946 
20,383 16,944 101,220 03 140 140 
666 28,179 268.412 142,155 
355.403 261.760 2,659,113 2,539,398 1.338 1,338 
17.079 19,631 53, —22,257 
189,738 173.430 1,302,705 1,285,132 789 789 
3,290 4,808 28.678 27,785 
31.476 44,908 400.055 388.745 190 190 
185 65 308 
2.712 2,465 26,205 20,112 20 21 
111 212 3,868 3,717 
697 212 50.448 9,498 65 65 
6,076 5,000 51,609 56,060 
057 60,726 650,799 800,681 198 198 
17,755 16,000 79,231 81,569 
217.585 193,114 1,382,062 1.229.039 348 350 
73,297 249,839 3,032,062 
3,437,532 2,806,547 39,686,853 33, 545. 918 6.131 5,621 
12,182 11,600 69,478 89,555 
151,470 119,445 862,180 898 458 457 
363.191 306.331 3,232,900 3, 316 
3,399,612 3,030,695 39,826,450 33.887.157 9.627 9.248 
4,468 2,638 82,603 33,991 
61,482 27,906 657,038 520,932 311 296 
1,571 601 920 1,029 
9,684 5,095 7,882 38,030 31 31 
76 79 —2.58e —2,387 
917 948 3,885 7,798 19 19 
819 680 13,304 6,875 
8.763 6,679 120.685 78,456 39 39 
92 1 1,189 —118 
470 19 6,317 —144 30 19 
ecaaed 912 —4,891 —T7,297 
2,555 1,420 —31,294 —10,904 36 36 
3,300 1,500 43,593 27,753 
32.700 16.905 576.251 283,181 168 168 
4,458 1,957 29,232 15,801 
37,970 22,249 364,636 195.724 140 140 
20,700 8.583 119,642 58.782 
272,875 95.675 862.746 189,904 419 419 
2,600 2,300 28, —1,611 
30,255 27,312 246,257 174,504 122 122 
187 164 1,417 —1,912 
2,080 2,129 089 17,005 56 59 
1,500 1,500 —11,601 6,554 
15,000 13,400 20,049 17.814 12 12 
4,000 3,500 38,037 21,520 
40,500 37,500 328,031 354,268 10 10 
125 91 —218 100 
1,238 1,200 19,822 43,628 43 43 
117 102 —2,230 —1,036 
1,205 1,486 —3,584 14,615 14 14 
423 438 7,597 1,639 
5.172 5,103 20,028 3,886 62 62 
2.745 280 64,917 12,116 
5,664 2.773 525.218 173,291 41 41 
400 455 2: —51 
4,847 4,845 56,128 42,200 56 56 
502 567 = 6.171 
4,673 4,151 41,945 43 43 
15 15 a on —1,349 
180 180 —16.619 —15,522 29 24 
90 90 —407 9 
999 999 3,272 6,371 15 15 
102 94 2,635 711 
1,145 1,128 4,913 8,128 6 6 
664 412 8,145 7.396 
4,163 3,658 21,515 34.939 48 48 
937 837 3, Hey 5.220 
9,092 7,638 54,060 30,940 60 49 
17 17 —484 —124 
207 207 —329 —2,275 15 15 
78 78 2,401 746 
864 864 18,951 3,883 21 21 
1,565 4,199 50.936 20.775 
47,761 50.395 419,109 294.799 292 292 
52,904 21,000 51,132 61,202 
388.247 255,738 : 991,012 34 26 
14,516 4,300 27.217 15,070 
91,967 53,033 550,147 390,210 9 9 
38,350 38,000 127.451 102,559 
557.215 614.388 3.766.174 3,346,800 1.884 1.884 
108 123 —1,345 —548 
1,017 943 —15,847 —15,413 7 7 
ee —2,204 —3,624 
1,854 2,902 33.272 —22,504 57 Ri? 
1,313 1,477 3,298 2.101 
4,955 8.039 52,208 61,104 41 41 
RE pe 178 1,615 
<aueeee ope 3,618 1,152 7 i 
2,137 3,037 427 —15.216 
32,261 31,179 277.738 236.213 268 268 
87 1,344 —1,715 3,484 
14,662 15,848 31,979 24.420 161 161 
1,630 662 —12,593 6,379 
15,830 15,162 61,384 62,802 125 125 
85 83 —§3 —1,526 
1,020 996 2,878 —2,896 9 9 
198 19 —210 3.677 
1,190 955 17,828 31,245 27 20 


For index to roads not appearing in alphabetical order but given under some other system, see last page. 
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RAILWAY EARNINGS 
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NAME OF ROAD 


Texas State........ June 
July 1 to June 30_---. 
Thornton & Alexan __J’ne 
July 1 to J’ne 30...-. 
Tidewater & Western_J’ne 
July 1 to J’ne 30..-.. 
Timpson & Hender’n May 
July 1 to May 31-.... 
Tionesta Valley---.--- J’ne 
July 1 to J’ne 30... 
Toledo & Ohio Cent__J’ne 
July 1 to J’ne 30..-.. 
Toledo & Western__._. Apr 
July 1 to Apr 30.--.. 
Toledo Angola & W ._J’ne 
July 1 to J’ne 30.-_.. 
Toledo Peoria & West J’ne 
July 1 to J’ne 30..-.. 
Toledo St L & West-.-_J’ne 
July 1 to J‘ne 30_-.-.. 
Chicago & Alton-_._J’ne 
July 1 to J ne 30-.-- 
Toledo Southeast----_J’ne 
July 1 to J’ne 30..-.. 
Toledo Terminal _--_ J’ne 
July 1 to J’ne 30_-.. 
Toluca Marq & North_J’ne 
July 1 to J’ne 30-_--. 
Tomahawk & Eastern May 
July 1 to May 31----. 
Tombigbee Valley--_--May 
July 1 to May 31---.. 
Tonopah & Goldfield_J’ne 
July 1 to J’ne 30_--.-. 
Tonopah & Tidewater J’ne 
July 1 to J’ne 30_--. 
Bullfrog Goldf_-__-__ J’ne 
July 1 to J’ne 30-_--.. 
Trav C Leel & Manis_J’ne 
July 1 to J’ne 30_--.- 
Tremont & Gulf_.__. J’ne 
July 1 to J’ne 30_--- 
Trinity Valley & Nor_May 
July 1 to May 31--... 
Trinity Valley South _May 
July 1 to May 31----. 
Tuckerton ______.__- J’ne 
July 1 to J’ne 30_---. 
Tuskegee _______.___ J’ne 
July 1 to J’ne 30-_--. 
Twin Buttes_-___-_--- J’ne 
July 1 to J’ne 30---- 
Uintah J’ne 
July 1 to J’ne 30_---. 

Uit Th Ark & Miss___May 
July 1 to May 31---- 
Ulster & Delaware___May 
July 1 to May (gees 
Unadilla Valley_-_-_-._- J’ne 
July 1 to J’ne 30_--- 
Unicoi R J’ne 
July 1 to J’ne 30_-.. 
Union & Glen Sorings May 
July 1 to May 31 
Union Pacific ni 
July 1 to J’ne 30---- 
Oregon RR & Nav..J‘ne 
July 1 to J’ne 30.~-s 


Total I snd .J’ne 


FREIGHT . * tomeeetin EARNINGS ee by nna 


FREIGH 


July 1 to J’ne 30---- 61,479,673 


flwaco 
July 1 to J’ne 50-.--- 
Oregon & Wash.-__J’ne 
July 1 to J’ne 30-_---. 
Union ae Cop)... tag 
Jul to May 31---- 
Union As & North May 
July 1 to May 31----. 
Union Terminal _--. -_-_ J’ne 
July 1 to J’ne 30-_-.-.. 
Unioa Transporta’n_Apr_ 
July 1 to Apr 30_-_-- 
United States Steel Corp— 
Bessemer & L E__-_J’ne 
July 1 to J’ne 30---. 
Donora Southern-_J’ne 
July 1 to J’ne 30---- 
Dul & Iron Range--J’ne 
July 1 to J’ne 30_--. 
Dul Missabe & Nor_J’ne 
July 1 to Jne 30_-_-- 
Elgin Joliet & East_J’ne 
July 1 to J’ne 30_--- 
Elw’d And & Lapel_J’ne 
July 1 to J’ne 39_--- 
Etna & Montr__---- J’ne 
July 1 to J’ne 30---- 
Johnst’n&St’y Cr’k.J’ne 
July 1 to J’ne 50----. 
Lake Terminal _- - - - J’ne 
July 1 to J’ne 30-_-.-- 
McKeesp’t Connect J’ne 
July 1 to J’ne 30-_---. 
McKeesport Term__J’ne 
July 1 to J’ne 30---. 
Mercer Valiey_..-.-J’ne 
July 1 to J’ne 30----. 

Mt Pleas & Latrobe J’ne 
July 1 to J’ne 30--.-. 
Newb & South Sh-__J’ne 
July 1 to J’ne 30--.-.. 
Northern Liberties_J’ne 
July 1 to J’ne 30-_--- 
Pencoyd & Phila _--_J’ne 
July 1 to J’ne 30... --. 
Pitts & Ohio Valley J’ne 
July 1 to J’ne 30-..-- 
StClairTerm --_--_J’ne 


July 1 to J’ne 30--.-- 
Union RR (of Pa). _J’ne 
July 1 to J’ne 30_-.-- 


For index to roads not appearing in alphabetical order, but given under some other system, see last page. 
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TRAFFIC & TRANSPORTAT’N EXP'S 


Way & Structure Equipme TRAFFIC TRANSPORTAT'N 
ies ded Last Year eo a — ies uns uae fe LastY ear This Y ear “Last 'Y ear is Yyv — ns Year a Year 
$ $ $ 
1,701 2,411 478 40 2,229 2,452 298 598 89 95 a seus 994 425 
20,539 23,333 5,781 448 a Bre 4,023 3,819 2,866 4,311 , eee a 4 
4,138 1,833 199 158 4, 114 2.969 1,316 779 as GQadie vcaebs 1,3 é 
38,820 34,970 2,622 2,444 42,995 058 12,637 12,379 7,192 a .ceut sacei 14,303 RY 
6,057 4,120 76 912 7.745 880 2.473 1.673 4,122 1,161 105 101 2,951 2,051 
61,886 53,490 12,414 12,597 83,942 74,362 633 20.763 14,068 10,422 1,183 1,193 25.313 24,659 
eee Sees ee SOG -c wenebe AED © Sacces Me 3. ukbded De wameae Gaee aks. 
19.657 12.888 867 898 20.688 13.936 4.490 4,550 2.199 1570 134 74 6611 5,359 
227.346 168,362 12,409 10,965 237.823 181,360 48,378 44,857 24,308 23.107 1.487 1,057 66,315 im 
417,960 246.210 5,735 53.309 ’ 322,716 132 -53.729 ‘771 58,171 10.285 5.762 139.973 — 115, 
3.574.489 3.344.368 612.885 604.074 4.501.540 4.171.767 612,901 584.424 744.438 692,637 72.487 64.177 ery mr 
6.512 6,054 12,780 11,604 21,937 19,822 2,262 2,295 1,946 2,083 271 269 8, , 
71,714 68.281 140.684 128,796 036 217,711 20,450 17,387 16.878 18,298 2,688 2,201 97,911 84.914 
1,879 SET Saakkoe~ - soeuse 1,879 1,567 Cril 3,121 ace 19 6 469 937 
12,991 | aera 12,991 17,073 5,470 4,541 3; 154 97 158 5.359 +. 
53,658 47,590 34, 30; 96.148 85.188 21.694 18.470 21.828 11.782 4.209 2,660 36.066 31.8 
697.430 654.263 410.914 379.713 ae 1,094,157 ’ — 215,093 218.390 30.425 25,254 yy ‘ao : 
248.213 — 235,905 37,058 36.507 — 306, 234.195 24,105 28.737 37.699 Cr5.165 9,422 5,985 110, . 
090.772 2.734.152 446.671 456.963 3.772.636 3.428.643 £869 374.456 533.060 378.036 92.047 71.487 1.245.381 1,158,378 
9,081 525. 346, 100 1,098,816 932.864 104.922 116.445 82.376 Cr4,107 37.573 71.816 408.575 349,650 
8.145.347 7.640.946 4,136,595 3.824.144 13,358.474 12,500,682 1.496.484 274 1,493,703 1.248.745 470.091 504.397 4.797.684 009 
1,519 Ta. deste: -sesaes 1,519 919 114 75 75 me es sous 533 227 
17,506 a i ee ere 17,506 10,873 831 1,308 1,248 Se yGounka 6,144 2,605 
(Ce ~ chee Sedees. . -- sesaen 27,869 21,513 4,297 5,227 2,916 1,900 320 26 18,142 11,480 
Dect. GMeERERIC L\ divdians  . .os0eme 335,352 270,266 61,125 48.479 34.958 32.754 3,182 3,424 202,117 155,601 
1,173 2,895 341 386 1,660 3.721 285 1,480 503 882 253 207 1,140 1,690 
37,349 36,941 4,839 4,722 47.038 46.956 12.769 15,053 6.924 7,290 2,222 1,909 20.349 20,642 
1,783 1,227 106 64 1,905 1,313 1,253 296 129 72 30 23 424 206 
15,833 11,823 889 891 16,944 12,959 2,669 4.513 2,043 798 314 286 4,493 my 
741 * 977 1,365 7,047 7,112 1,241 1,138 221 664 216 191 1,601 1é 
6i 202 5 es 12.719 15,275 77 886 75.151 12,546 12,948 5,977 8,224 2,223 901 19,537 21,295 
50.162 50,192 12,043 16,624 67, 72,080 6.678 9,043 8,775 9.473 2.884 2,336 22.037 20.286 
599.647 662.615 136,876 192,232 789.219 910,018 75.214 90.756 111.457 116.931 30.750 23,203 9 r - aan 
25,657 32.848 6.043 7,436 33.409 42,917 4,067 3,399 2.716 3.125 2,200 1,867 9,11 , 
eae 337.925 76.484 99,692 421,529 458.277 74.518 76,670 34.791 41.860 27.567 26.784 127.353 138,594 
8,831 5,714 2,409 4,181 11,911 0.853 1,985 5.434 1,414 813. 1.103 1,122 4,081 1,159 
86.019 114,995 35,471 55.393 128.559 177.745 28,812 42,579 20,522 19,921 12,973 14,247 61.896 78,333 
414 1,790 1,138 1,901 2.198 3,292 620 491 355 Baars = 1,164 404 
11,833 20.791 13,489 12,679 32.488 40 288 6,833 5.563 4,603 6.648 5 2 16,588 19,521 
19,985 17,335 1,513 1,333 +939 030 6.259 8.479 1.497 8.929 483 521 4,150 5.313 
:706 191 B45 17,259 15,383 249.104 211,139 83.73 4 102.471 30.899 53,359 6.702 .130 50.954 61,567 
1,51§ 2.461 266 137 1,781 2,599 1,084 781 Cri4 23 28 210 644 951 
530 20.350 2 270 29,950 20,621 9,700 7.220 3,451 499 373 210 8.463 5.710 
496 1,984 86 161 1,666 2,395 182 a 30 10 3 474 819 
2),183 27.978 1,192 1,532 22,729 30.715 5,622 6,095 4,050 3,100 106 2,842 6.782 ey 
3,682 3,560 2.783 3,174 6,519 6.821 1,001 988 237 ee ee 2.263 1, 
36.885 30.676 35.997 33.022 77.952 68.232 25.248 14,969 3.931 293 ...... _..... 22.469 21.117 
1,132 546 616 734 1,833 2,321 271 251 2,161 a ee 864 1,092 
19,684 22,116 10.247 10,937 31,271 33.970 4,897 3.657 5.963 ees: aa 9.6)2 9.417 
1,852 2,652 284 226 2,254 2,957 560 627 12 598 93 5 1,463 748 
062 24,350 6.173 2.154 79,532 27.402 5,609 9.409 4,785 1,625 105 82 8.639 10,186 
, 14 1,220 1,066 34.340 29,735 9,347 2.025 9,433 2.466 98 244 5.127 4.387 
231136 Pate 12,778 11,643 300.547 243,758 38,354 49.629 44,538 29,510 1,041 963 55.793 43.014 
889 119 235 182 1,115 301 574 256 1 me casks «eee 332 497 
9,572 €.255 2.677 2.184 12,250 8.440 7.827 6.200 1,733 133 cE de aa Pig 
J . 25.344 23,553 112,814 81.726 12,349 13.992 2.159 10,891 9% 4,064 40,904 . 
661 So Sreist 317,696 304.315 1,025,870 924.016 119,982 113,857 133.349 112,996 5.978 14,342 403.284 374.253 
»509 2.776 853 942 4,854 4,13) 995 1,193 583 431 — 1,219 1,139 
41,232 35,731 11.183 11,484 56.471 51,111 11,7380 12,923 7,094 5,324 241 240 15,273 14,493 
SE a6. aceeee — waa te _ ae Seivtaes Vaticies «iadiel Oh .« adv 
EEE ST a a LOy... snatien BEE. (ei wows oo ae Se 1,449 
2,422 2,654 567 509 3,105 . 567 , Se. fae: Bere aa 761 860 
30,182 27.352 = 4,570 36.256 ei Pyro _ Ps ed 1, sre 16 oo = = 
:009.361 2,698.1 ‘ 594 4.303.977 4,068.28 399.9) 332,660 535 1,003.487 J 
3 ier 30900, is 10,912, zie 9 719.046 “ 628.878 40.900.311 5, 7. 188 4,707. 360 5. 7B. 33 4, es 604 131. 316 108s. ee 12,832,459 11,011,686 
841, 633.212 319,344 1,309,315 1.028.884 188.050 121.297 107.300 463 36.151 42,577 434.574 299,521 
9,808 '168 8.448.213 4, Bade 836 3.398.314 "7 054.740 12,626.531 1.895.814 1.340 ro 1,365,720 esl. 255 356,127 3068. 264 4,809,374 3,516,632 
1,190, 1,105,007 432,1 1,736,386 1.629.646 265.002 145.070 165.092 147.933 29.237 35.464 389.729 302,002 
14139e 45 12,591,282 5, iB 1308 4,132, ei 20,822,846 17.784.586 2.284.478 1,634. ey 1,972.449 1.697.738 316.574 238.796 4.563.972 3,386,590 
5,049,671 4.436.402 1.806.105 1.631.086 7.319.678 6.725.317 938.18) 665.291 753,225 545.055 161.923 160.809 1.827.790 1,474,356 
54,909,194 29,387 #399 17, a = 88. ” 464 77.36). 423 9,915, be 7; oad a 9,051, —_ 7,434,597 1935, - 1563,.029 22,205,805 17,.914.908 
. 2; 2: 5,366 1,98 390 119 1,615 1,812 
2.333 239 25 ben 3" 37 51 1238 = i Paty PRAT 3.333 2.978 1.304 1,363 20,476 29.130 
71,919 2,670 9,705 82 158,597 10.497 870 3.333 4 9,228 6 61.088 781 
332.447 11,723 333.553 333 793.497 13.103 67,831 3.997 15,966 656 51,344 15 329,064 3.915 
a «pe gee comm 29.812 6.544 2,296 1,538 2.299 “ See 14,796 6,801 
Mea Beem tere 172,046 102.972 24.068 15,284 4,478 9,996 24 17 =: 121,993 61,525 
1,235 1,6 114 91 1,351 1, 437 436 98 195 100 78 598 582 
20:723 25'S07 1,469 1.483 22/397 26.723 3.990 3,594 1,793 3,267 994 878 7.221 7.992 
pe SR * anaes aa er 426 6 110 142 97 RS ee 207 128 
PR Geoweel. Sfo = oe 6.545 10,142 2,239 2,288 2,229 a RSS 2,336 1,426 
2: 1, 14 5 ; 021 1,232 1,094 996 192 913 7 1,699 1,702 
Pah alee 634 5.999 eeis 5454 13,099 14.387 3.982 7,48) 9,459 12,851 16.974 17,836 
88).693 _ 757, 27; 24,986 917.994 — 789, 77.449 60.128 108,373 121.044 13,442 8.133 207.154 168.873 
7.459.434 5.693.031 35h.048 255.883 7.835.931 6.059.454 742,833 597.648 1,299,261 1.146.634 94.681 79.806 1.910.813 1,617,233 
inne Sa . akhiae, wala 18,238 15,772 1,771 3,440 3,861 RE Caden ancwnd 8.000 6.059 
ee c= Sees Sateen, ... Seema 183,559 aa. Sa. tide. do-iro..... 16600 ..----. ..-..- 85,827 24,061 
1,261,792 1,024,568 24,528 19.288 1,292,880 1.048.686 116.980 101.962 67.039 60.722 493 179.247 — 133.860 
9,793,998 6.538.819 369.546 227, ° 289,064 ae 1.355, - pee os oo +] = ger eon 
2.156.921 1,658, : :792 119, ’ : . d A . d 
13,439:290 9'903-870 439308 at oes 023 13, 5 o6e, $06 10, Niet 565 1,120,584 834.005 1.083.090 989.154 18.753 16.824 1,821,931 1,357,657 
738.942 616.802 ; 7,959 104,232 62.208 171.694 113.836 4.160 3.817 266.841 181.065 
8.617.577 6,375 168 437 9 See ae8 6.846.196 955.671 623.158 1.831.794 1.322.831 50.582 46.753 2.921.686 2,090,279 
eee aa cosesa thoes 2,075 2.550 Cr155 1,387 137 DUE Cigwags> soacok 527 573 
lett tt 20.728 17,530 8,224 6,396 1,743 1,780 “seer “core 5,959 5,228 
ae Seat > chacae Kuhowe x 2. 1,332 3,188 477 454 . BP vere” 3,073 1,600 
oo, SES s- - aalea  O Aye 255 24,464 6,564 7,024 2,592 De: ceases 36,127 8,714 
Lt eeeS eee: kkéeee epumee 1,491 1,330 49 11 462 i See 792 493 
coves Seema, Seer 16.858 13,126 1,617 371 2,404 iol ily RE 7,928 5,167 
ne ey Se 2 ge a oe a il 8.032 4,731 9,803 Ge tiegn? + aan 17,423 14,901 
poo tee ee ee seine BY, 77.953 45,129 101,892 SE wecens . cnenee . Se | cn 
Cae Gite ccecke “gee 22. 37.254 5,328 1,351 5,207 Eh cana isnaam 12,464 10,885 
Pg song 7 Ce as aa OO Rg 353,499 25,137 18.780 43,866 42,329 --.... -...-. 141,399 137.288 
akin Sick aed setae =), eel nas 1,284 830 347 298 58 SE ed 498 380 
ee eee ce nr ee 15,819 8,061 3,437 2.786 860 ME Sete eee 5,648 4,393 
inte. me) = ewnase | cet han 13,847 9,376 2.986 3,251 1,005 779 - -epusen 9,91 5,585 
ES, RRS OS 3: mR el 182,906 56.901 42.977 20,244 14,800 8,064 DB cceax, ee 36,019 
388 + <aphte «sates 364 159 115 40 | Se a oP 149 150 
4,835 Mee? gos | et 4ant 3,255 2,919 1,207 480 _ Sa a 2,237 1,589 
Pers aes 764 409 40,17 47,676 »259 5.232 13,643 BE? stakes ~ccsch 16,607 14,370 
Sasuke” | eoneoe 7,446 1,613 Bg 592.569 53,212 46.876 153,664 121,991 --.... -..... 201,858 178,317 
eect” gegen ieee 2.533 639 640 82 2,281 ee ST 2.899 2,124 
Ee 5 eee eS 32,244 1,827 7,070 2,956 10,576 Oe erie fe 33.178 6.726 
Saat. gb Gece ces. see 3,617 3,516 ,439 262 724 etek. §6L ae 2,228 1,636 
ae eam “gekweat! ranase 48,455 27,722 15.446 12,688 5,976 4,328 20 20 28,624 13.019 
SEeieht: “Shee L weneua <aalene 2,289 82 Se |: «s-neb BS Stace finches (chee 1,036 25 
Ry ERR «| RAMA ea 35.452 2.520 22,788 196 4,706 2,074 10 2 31,329 831 
SP RSS aes a 21,581 20.368 4,730 5,123 3.427 eae ustues ose 5.744 5,098 
Ry so Rial, <i cea ple ma 134354 188.664 39,945 075 33,853 34,138 ES: Bist. 63,768 
RAO Seg Rn 15,331 , 56.111 37,593 60.758 — 46,555 6 100 ,283 98,420 
eee O97 Dee ed Sent hs pe scence 2 Be 423,114 641,645 515,397 1,221 1,210 1, 339, 443 1,043,872 
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TOTAL EXPENSES NET OUTSIDE OPERATIONS TAXES FINAL NET MILES 
incl. General Exp. yh oa ae ny n ee rae PR nas 4 ay ey og ~~ oy Woy So — 
his Y Last Year T ear ear ear Year ear Last Year ear ear ear ear 

NAME OF ROAD T : ear ; 3 $ 3 3 $ : $ $ $ $ Year Year 
T Génte. 5.05... J 1,670 1,983 558 Me © cece © Sdkeke ee Ce eine |} ctnsek> > cinens 558 468 
exmuly 1to June 30... 24.537 15.905 27g 7% Em BIG ie 
Alexan._J’ 5,279 2,800 RT SES oo ike a cwndn RO wbeeme® |) eatewe C 4 
corks. See Os SMM) GUE; ...---  .2ccameit.ceccual! snail 1,147 mi 0UC«dSAALCiaa 
Tide & Western _J’ne 10.568 5.845  —2,822 > OL wane Nee caetdraeanawie yl aleeapie 335 321 3,158 —286 
July 1 to yne 30... 76.870 68,722 7,071 eee eee ee ee 3,987 3,921 3,083 1,718 92 92 
Timpson & Hender’n.May 3.899 —«-.--. OU  Secces nnn uss | tee eee i eeeete) §8«— saan et oe We es eas er 
ee... se ta ee Meet eee. | tema ar are ay a out 
Tio Valley. -.--- J’n 14,032 84; , BS < ssccta > - ancien aaenee. 42. seem J 
day Lees Shccca MD AN SO OP ee, eras rence ip ioc 5.406 4.905 5.746 52611 8 85 
Toledo & Ohio Cent..J’ne 308.428 240,481 — 197.203 Me eceks | cee gee beaben- beeen 20.898 14,465 — 176,304 67,769 
July 1 to py OE A ee ee 7 eee eee 177,646 164,360 1,369, 1,183,354 444 444 
Toledo &Western.... Apr 16,511 13,900 5.425 ES twance’ | sbaskhs tS iabesdl? CO Menonh 1,100 1.200 4,325 4,722 
ot Bil bcaee e0.ccc. UN MOUIED = -9OT SOEUR ----. eect concce cance 11:000 11,700 59.744 64139 74 74 
Toledo A la & W__J ne 3.777 1,225 —1,897 MR Ss cu nte . S| 320 58 43 —1,956 619 
Suly Ptodne 30.... 1665 167%. —3650 ue ..-caa $i: ....-. 3,850 813 541 —4:467 3.656 10 = 10 
Toledo Peoria & West J'ne 86.801 68,002 9,347 Se! ccoces.' soca xammeni. > samen 6,033 3,543 3,314 13,643 
“suly 1 to Jne 30... See ee nee lal eweceeh  . acentll 61,033 50.143 186.671 154.202 247 247 
Toledo St L & West--J’ne 192,052 123,908 114,253 DEE... wesess. | scale waeeeehe ‘hsm 24,547 19,01 89,706 151,276 
Bulg 2:40.3'ne 302k. 2.9ebiere Baieives “idee tos LUS -k ww eek weet oe 164,147 148,710 1,222,716 1,202,212 450 450 
Chicago & Alton.._J’ne — 673.703 562.230 425.112 370.634 12,259 12,114 —8 1,157 27.433 40,153 397.670 331,638 
July 1 to J’ne 30---- 8.640.207 7.408.598 4,718,267 5,092,083 147,303 140,752 —16.969 —9,655 447,433 380,153 4,253,864 4.702.274 998 998 
Toledo Southeast--_-_-J’ne 722 320 796 GOS Ie Reape Gane el tS codalll 17 17 779 581 
July 1 to J’ne 30.-.-- 8,380 6,796 9,125 Sree Sarr Tan 180 133 8,944 3,944 1 1 
Toledo Terminal. -- - - J’ne 26,813 19,911 855 RC cannes. | | ccc sP te cadetar!. aaiwel 1,692 843 ~-836 757 
July 1 to J'‘ne 30--.-- 320,816 250,743 14,536 19,522 sendte’"! aoxalt ht vaste sews 18,738 11,468 —4,201 8,054 31 31 
Toluca Marq & North_J’ne 2.388 4,658 —727 PR needs § sevsde eee pwsetbdnl! sanede 607 352 —1.335 —1.289 
July 1 to J’ne 30-_--- 45.439 47,666 1,598 OMG) seesset 5, scoskiag- besctt.. seendh 4,666 4,141 —3,067 —4,851 31 31 
Tomahawk & Eastern May 1,839 598 66 Bee | cccSa nce canes. aaneQll «sshd wt) esenae 66 714 
July 1 to May 31---- 10,096 9,200 6.848 ee eee rt ee os, ee 6,848 3,758 20 20 
Tombigbee Valley. --_.May 4 042 4,246 3,005 0 Bs rer ee eee 161 161 2.844 2.704 
July 1 to May 31---- 47,923 49,518 29,962 _ See re Ae eee) 1,771 1,771 ; 28,191 23,861 62 62 
Tonopah & Goldfield _J’ne 49.480 46.063 17.885 PE |. Fabieon 1G. 2 ass oS —98 2,900 3,968 14,985 21,949 
July 1 to J’ne 30_.-- 585,140 681,583 Z4O7T9 ZBASB ..«.-- : 7 Ss 585 36,234 45,850 167.845 183,169 109 109 
Tonopah & Tidewater J’ne 19,934 21,241 13,975 RENTS: ccnnnd.*”. incuaeepetouksies. . |, saerane 1,513 1,819 12,462 19,856 
July 1 to J ne 30..--. 278.695 299,396 142,833 See | ee Se 19,050 21,322 123,782 137.558 180 180 
Bullfrog Goldf-- - -- J’ne 9,310 9,148 2,601 BEET cnwcss. *. .. cae? wounehiee. seeue 1,113 668 1,487 1.035 
July 1 to J’ne 30_-..-. 132.402 163.756 —3,843 LO Se eee a ee ee 14,925 9,141 —18.768 4,847 83 83 
Trav C Leel & Manis_J’ne 2,264 2.570 —66 WEE, hacwes |. cece ED bp cuca G ccccttl oo seeaeenia coeme —665 721 
July 1 to J’ne 30---- 29,395 32,561 3,092 7,727 wu neta. -onaQe Ss »<0c dt, } ofbseail Beer accep 3,089 7,727 29 29 
Tremont & Gulf... -- J’ne 13,321 24,078 8.668 OR Omscccs® || x ccueel Oo heuweed, | Ceuade 250 250 8,418 —5,247 
July 1 to J’ne 30---- 188.479 238.480 2S, fe eee ee ee 3,000 2,300 57,624 —29,640 102 102 
Trinity Valley & Nor.May 1,996 186 —214 Gee kewese Roe adeh OD Sogeaeaye eecaste 40 Cré —254 2.419 
July 1 to May 31_-.. 24,887 15,469 5.063 SS aes: eee ee 429 293 4,633 4,858 10 10 
Trinity Valley South. May 824 1,334 841 REE | encecs | LawoGtit> besbdeios atawthe 65 65 776 996 
July 1 to May 31_.-. 19,761 22.789 2.967 THLE. sceckd! | scocdi hose) ase 400 788 2,567 7.137 6 6 
Tuckerton __....-.-- J’ne 4,237 3,911 2,281 2,909 Ssccda. 1 scoudily tenses! «cent 452 292 1,828 2,617 
July 1 to J’ne 30_--- 60.328 47,108 17,624 Ph eo 79 4,176 3,563 13,447 17,640 29 29 
eee J’ne 3.617 2,200 —1.783 Bo wcscta, 'O sous ckeaee aeons 120 114 —1,903 6 
July 1 to J’ne 30... 24,493 17.939 6.777 i Se ae eee 1,440 1,333 5,336 14,698 6 6 
Twin Buttes__-_----- J’ne 2.621 2,117 —366 ee ee ee 197 157 —563 683 
July 1 to J’ne 30-.-- 21,203 21,796 58.329 GAR, h scrsss - ocnc dt tease os daneen 2,340 1,889 55,988 3,717 28 28 
ee eee J’ne 26,011 11,072 8,328 18,66 9,712 2.554 Cr198 2.800 1,262 278 6,867 15,583 
July 1 to J’ne 30_--- 166,300 142.096 134,246 101,662 87,854 70,356 €Cr14,027 23,828 8,410 6,322 111,808 71,511 54 e4 
Ulster & Delaware___May 72,391 61,528 40.423 20,197 445 472 82 92 3.200 3,000 37.306 17,290 
July 1 to May 31---- 699,679 641,429 326,191 282.586 5,647 5.940 1,196 —1,392 35,200 33,000 292,187 248,194 128 128 
Ult Th Ark & Miss___May 912 832 203 > wnccca > | ensndll ft) ease saseee 40 60 163 —590 
July 1 to May 31--.-- 15,147 11,638 —2,896 SRE scenes) ownage. bee | eaeage 440 660 —3,336 —3,858 24 24 
Unadilla Valley______J’ne 3,156 3,114 1,707 EONS. 2.85 | wenn) cee eee 94 134 1,613 881 
July 1 to J’ne 30_--- 38,815 37,055 17,655 SR sec ces - oo nnely gg tec 2,019 2,059 15,636 11,996 19 19 
CRS RP idee -k-- J’ne Ee ee Bed”. eeewe =; eécamh i eee | Ud neeeet Lt beeen fe aiabh ag 
July 1 to J’ne 30_---. 3 GRR PED etek!  covces - sesettt. sph teeta. woeseg LG! ccocgi on es , Er 
Union & Glen Springs May 1,875 2,566 1,230 Pe ee ee ee Pe \ oa 1,088 659 
July 1 to May 31---- 28,330 27,211 7.426 Be. nn-n6s | oes. <a, | 1,208 844 6.218 4,661 19 19 
Union Pacific. ______ J’ne 2,177,903 1.792.483 2.126.074 275,803 89.261 76,605 —1,605 7,090 144,808 1,979,660 2,161,052 


2. , 121 841 
July 1 to J’ne 30_--- 26,784,640 22,782,654 25,844,238 24.166.656 964.354 760.951 —58.419 -—18,.934 1,774,966 1,331,703 24.010,852 22.816.019 3,411 3,309 


Oregon RR & Nav_J’ne 794,612 — 559,624 — 514,703 — 469.260 37.703 32,773 5.374 741 63,811 52.452 — 445.517 — 417,549 

July 1 to J’ne 30---- 8,806,467 6.406.718 6.248.272 6.219.812 408.568 425.399 -—1€.908 32,233 708.647 640,810 5.522.716 5.546.768 1,490 1,326 
Oregon Short Line_J’ne 895.732 — 659.444 840,654 _ 970.202 32.307 27,979 3,638 2.483 61,505 50,000 775,510 922.686 

July 1 to J’ne 30---- 9,541,573 7.313.702 11,281,272 10,470,884 348.703 203,681 —9,273 —810 776.688 598.047 10,495,311 9,872,026 1,5C8 1,508 


Total Company-_J’ne 3,868.247 3,011,551 3.481.431 3.715.265 | 159.271 | 137.357 —10.617 10.314 270,124 224,293 3,200,687 3,501,287 
July 1 to J’ne 30.--- 45,132,680 36,503,074 43,373,782 40,857,352 1.721.625 1.390.031 —84.600 -—51.977 3.260.301 2,570,560 40.028.879 38,234,813 6.409 6,143 


Bettie oS ars J’ne 4,113 4,882 880 483 1,404 2,021 339 868 865 256 353 1.095 
July 1 to J’ne 30_--- 49,897 49,964 1,727 5,805 17.295 17,628 4,865 4,991 5,817 2,862 775 7,933 28 28 
Oregon & Wash_-__J’ne 80.586 1,687 78.010 1,088 .) oa a |, ee 3,755 21 72,111 1.066 
July 1 to J’ne 30.--- 487,866 8.768 217,631 3,332 Lk. ie oe  sekask 20.840 129 =: 189,045 3.202 191 6 
Union Ry (Tenn)---.May 20,108 10,586 704 4.148. ° .--... a-cndeiee rheashlny | eke 769 807 —64 —4,950 
July 1 to May $1.-.. 160.974 96.800. 11072 GAL === -enene ween nen B46l = 88H 1 2S CB 
Union Spgs & North May 1,493 1,542 —141 Be > weccnc, © a ncnneeh seen aueake 60 60 —201 176 
July 1 to May 31---- 16,947 18,791 5.360 i ee Se) eee 660 660 4,700 7,277 7 7 
Union Terminal____-_- J’ne 543 465 —117 212 244 x on a ee 1,459 517. - —1.337 —304 
July 1 to J’ne 30.--- 9,986 5,982 —3,441 4,160 Xe BOE: + conse 7,091 6.149 —8,020 —1,988 Q 4 
Union Transporta’n_Apr_ 6.576 4,360 —722 660 wannn- weer a eeeee 0 eeeeee 323 323. —1.045 337 
July 1 to Apr 30.-.. 52.036 ~—-57.888 8,608 SOD. ---nne  wnneee | eeenem =n ones 3,232 3,232 5»376 2667 24 24 
United States Steel Corp— 
Rescemerd@ &E...d'e 414.060 . 360.006 ..5ng.oes.. 494.710... .-.-.- .. ----n0r =; soscen. , | Ssanme 6.000 6.000 497.933 — 418,710 
July 1 to J’ne 30_--. 4,159,663 3.540.958 3.728.357 2.519.495 paaceby btn <<. ene Seeee een rk See 105.210 91.000 3.623.147 2,428,495 204 201 
Donora Southern-_J’ne 13,797 11,405 4.440 BEA case, & s«tepgnl-e- Saeeee +. seemele 174 227 4,265 4,139 
July 1 to J’ne 30---- 157,428 54.279 26.131 —13,042 coe o- ane e Saitek. | eRe 2,029 702 24,101 —13,744 4 4 
Dul & Iron Range_--J’ne 372,325 305.152 920.554 743.533 11,331 9,7€2 4,547 6,379 55,683 42.319 869.419 — 707.593 
July 1 to J’ne 30---- 4,214,151 2,628,240 6.074.912 4,209,332 68,874 72,751 —6.755 9,606 473,711 277,386 5.594.445 3,941 552 167 167 
Dul Missabe & Nor_J’ne 475,130 — 413,511 1.728.477 1.285.280 17,205 11,173 13,929 7,024 92.955 68.399 1.649.452 1.223.905 
July 1 to J’ne 30---. 4.184.811 3,334,344 9,781,615 6.688.220 89.568 102.291 42,414 37.154 650.274 409,314 9.173.754 6,316,060 293 281 
Cite diet & Gast me. SELAS. . 2 BG ele Oe --- nn x) one 3 Shee oo nenel 21,114 12,814 230,503 263,508 
July 1 to J’ne 30.... 5.938.394 4.253.424 3.413.980 2.592.772  ------  ------ . wsene= | ceeens 202.464 153,133 3.211.465 2,439,639 780 777 
Elw’d And & Lapel_J’ne 733 2,312 1,336 238 Scsaegi't Scape Sekt | onaeka 108 95 1,228 142 
July 1 to J’ne 30---- 18,714 16,252 2.013 1,277 ee ee ee “ea Ay 4s<n0m 1,442 1,290 570 —]3 1 1 
Etna & Montr_-_-__-_J’ne 4,946 5,347 1.845 —2.991 ss ame Speen eben ue eaeed 30 50 1,815 —3,041 
July 1 to J’ne 30__-- 68,420 19,160 Lees Se ~~ -- ee, --4-ney a onan: eases 640 559 687 —9,858 2 2 
Johnst’n&St’y Cr’k.J’ne 1,429 701 61 RN oi sais a eae penitent 46 50 15 579 
July 1 to J’ne 30---- 13,596 8,390 3,261 CS < . en eS ee ST 592 600 2.669 4,135 1 1 
Lake Terminal _._--J’ne 35,377 25,168 13.046 SRE 56 ssa) onGen | eeaeen Nene 814 970 12,231 28,992 
July 1 to J’ne 30---. 384,397 255.341 183.711 BR seo woah hb ban ne oe Seen tn) eekewe 8,837 9,487 174,873 73,230 10 5 
McKeesp’t Connect J’ne 23.118 15,277 —315 BRET een cenils Sdwseme  Seeeee  ueebe 633 220 —949 21,756 
July 1 to J’ne 30---- 211,085 199,524 65.616 GST es anna” Te coenm Ceeeeee ewsaee 9,043 2,091 56,573 151,883 7 0<€8 
McKeesport Term -__J’ne 905 735 379 GES na nehh iy camqba e  lalemeuee.o.- sehen : 13 13 365 g1 
July 1 to J’ne 30_--- 9,952 10,909 S$.607- 3 772.008 .-----< cdseeitine Saasee* ieniemee 132 193 5.725 —3,041 0.42 0.43 
Mercer Valley----- J’ne 14,010 9,714 —163 RR aeccqdth| | aseemge & stews! sewend 85 75 —248 —413 
July 1 to J ne 30.--- 163,619 65,600 18,387 =. --B.6GR... ----45' f o-o-nep 5 “seenta |" cacses 960 960 17,427 —9,659 3 3 
Mt Pleas & Latrobe J’ne 348 305 39 Bass) Sksopey sense sauaey.. | woekiee 5 5 34 53 
July 1 to J’ne 30---- 5,646 3,228 —Tal GB 5 cwccem | coscem. | eeeeen 4 sonnne 60 66 —8il —98 1 1 
Newb & South Sh__J’ne 38,279 33,053 1,893 DO ees abun, + 00 4gn isp eet. eassie 1,209 1,347 684 13.275 
aety 1 te 7meS80.... Bs  SOBAIG. IS7GSG 1FARR nnn cc enone ese) oncene 16.669 14,259 120,886 122863 13 11 
Northern Liberties_J’ne 5,891 BS eR MEER cs neoenns - ao+neag)) s eeeage. G. sooemn 36 21 —3.393 —2.797 
July 1 to J’ne 30_--- 51,672 IOAly . PRR © IZ. - - + ne 2. <9 -et ike aceeee eteaan 452 190 -—19.880 —12,280 1 1 
Pencoyd & Phila __.J’ne 4,393 2,253 —I75 SLE caning 5). <==egig eae ao hea 2 35 —T778 1,228 
July 1 to J’ne 30---- 50.068 SORE. ~-A GIS BBS... ~~ eee eo aS en enme |) became 212 420 1.825 —2,809 1 1 
Pitts & Ohio Valley J’ne 3,072 79 —783 BED wcdinainy (este ia ae aea Saad 25 30 —808 —26 
July 1 to J’ne 30-_--- 59,684 SES: ee Ot Gee mh eeey wo enes |) 340 ene. csnebh 3, connie 300 359 24,532 —1,683 13 13 
St Clair Term------ J’ne 13,975 13,492 7,606 Ge: aeasaas 5 semOr:. eocaan  denene 280 200 7.326 6.675 
July 1 to J’ne 30---- 145.949 127,912 49,074 EN Sena n ie A: (56 en ee adda’ o  ecente 1,715 2,500 47,359 57,251 7 7 
Union RR (of Pa)--J’ne | 237.706 — 185.632 177.624 203.194 17.175 10.062 7,496 2,155 2,770 2,500 182,351 202,850 
July 1 to J’ne 30.-.. 2,445,951 1,963,570 1,610,496 918,755 234.984 117,564 56,258 17,697 37,151 27,650 1,629,602 908,802 31 31 


For index to roads not appearing in alphabetical order, but given under some other system, 


a 


ee last page. 
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RAILWAY EARNINGS 
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FREIGHT & "eaten - a TOTAL EARNINGS 


NAME OF ROAD FREIGH' 
, This 


U S Steel Corp—Con 
Wauk & Miss Vall_J’ne 
wy £ OO Ome GUictse 6c 
United Verde & Pac __J’ne 22,572 
July 1 to J’ne 30.--.-. 253,663 
Valley RR June 
July 1 to June 30-- 9,442 


Valley Connecting. - J ne 1,156 
July 1 to J’ne 30_-.-- 12,503 
WanO ...5.n 55... J’ne —_ 587.938 
July 1 to J’ne 30..-. 6,544,339 
Vicks Shrev & Pac___J’ne 70.946 
July 1 to J’ne 30.-.-. 843,081 
Vict Fisher & West_-May onan, 
July 1 to May 31----. 102,895 
Virginia & Car Sou... Apr 3,788 
July 1 to Apr 30.-.-- 27.434 
Virginia & Kentucky_J’ne 318 
July 1 to J’ne 30---- 5.724 
Virginia & Southw-__J’ne 76,341 
July 1 to J’ne 30.--- 1,020,457 
Virginia & Truckee -.May 15,287 
July 1 to May 31.... 177,059 
Va Anthracite C & Ry J ne 462 
July 1 to J’ne 30... 8.206 
Virginia Carolina. --_-J’ne 8.476 


July 1 to J’ne 30..-.- 114,991 


Virginia Southern___June 2,357 
July 1 to June 30_--- 25.348 
Virginian --.-------- J’ne ‘169,457 
July 1 to J’ne 30--.-- hey 
Wabash -.__..------ J’ne 99,952 


July 1 to J’ne 30--.-- 19,473, 372 
Lorain & West Va_J’ne 16,418 
July 1 to J’ne eae 153.005 
Pittsb Lisbon & W_J’ne " 5,017 
July 1 to J’ne Sais @* 53.313 
Wab-Pittsb Term __J’ne 50.609 
July 1 to J’ne 30... 628.448 


West Side Belt__-_J'ne 42,088 
July 1 to J’ne 30..-- oF 281.285 
Wheeling & L Erie_J’ne 563,155 
July 1 to J’ne 30.--. 5,928,569 
Wab Chester & West_May € 9,286 
July 1 to May 33...- ‘13% 90,937 
Warren & Quach Val_J’ne 4,559 
July 1 to J’ne 30_.-- 85) 
War Johnsv & S Riv_May 6.313 
July 1 to May 31-.-- 49,175 
Warrenton __-------- May ae 
July 1 to May 31---- 10.140 
Wash Idaho & Mont_J’ne 30.750 
July 1 to J’ne 30_.--. 348.380 
Wash Pot & Chesap__J’ne 1,823 
July 1 to J’ne 30---- 21,688 
Washington Run----J’ne 4.775 
July 1 to J’ne 30---- 45,423 
Waupaca Gr Bay-_--- Apr 736 
July 1 to Apr 30... 9,230 
W Jersey & Sea Sh__-J’ne 148,585 


July 1 to J’ne 30---- 1,682,474 
West Virginia Mid- = 12. be 
Bs - July 1 to May 31 
West Virginia North_ y ne 

July 1 to J’ne 30---- 23,047 


Western Allegheny---_J ne 11,137 
July 1 to J’ne 30---- 2 
Western Maryland.._._May 544,616 ° 

Jan 1 to May 31---- 2,646,931 : 
Georges Cr & Cum_ Apr 4,273 
July 1 to Apr 30 _-. 47,027 

Western Ry of Ala___ J’ne 43,398 & 
July 1 to J’ne 30---- 651,507 


Wharton & Northern _J’ne 4,550 
July 1 to J’ne 30---- 53,622 


Whitcomb & Morris--J’ne 3.int 
July 1 to J’ne 30---- 171 

White Oak---------- J’ne 5 557 
July 1 to J’ne 30---. 31,951 


Wichita Falls & N W May 38.094 


July 1 to May 31---- 440,480 
Wichita F & N W of T Apr 4,591 
July 1 to Apr 30---- 114,909 
Wichita Falls & Sou_May 5.713 
July 1 to May 31---- 83.374 
W’msp’t & Nor Brch_J’ne 6.900 
July 1 to J’ne 30---- 82.854 
Wilmar & Saline Val_May 3,539 
July 1 to May 31-_--- 32.436 
Wilson Northern----June 3.762 
July 1 to June 30_-_- [35.007 
Wiscasset Wat & Far_J’ne 3,508 
July 1 to J’ne 30_--- 45,106 


Wisconsin & Mich_-_-J ne 5,244 


July 1 to J’ne 30---- 134.845 
Wisconsin & North. -May 5.767 
July 1 to May 31---- 53,555 
Wisconsin & N W_-_-J’ne 4,304 
July 1 to J’ne 30---- 49,233 
Wisconsin Central_--J’ne 578.778 
July 1 to J’ne 30---- 6.818.992 
Woodstock -.-.-.---.-- J’ne 2.274 
July 1 to J’ne 30---- 29,208 
Woodville ---------- J’ne 20 
July 1 to J’ne 30---- 798 
Woodw & La Central_J’ne 2,603 
July 1 to J’ne 30---- 36.986 


Wyandotte Terminal _J’ne 
July 1 to J’ne 30---- 


Wyoming & Mo RiverMay 898 


July 1 to May 31---- 14,092 
Yazoo & Miss Vall_--J’ne — 493.346 
July 1 to J’ne 30... 7,062,066 
Yosemite Valley -- --- J’ne 8,790 
July 1 to J’ne 30--.-- 75,881 
Youngstown & O R_J’ne 3,305 
July 1 to J’ne 30---- 40,818 
Yreka RR------.----- J’ne 898 
July 1 to J’ne 30---- 9,852 
Zachary & N E------ May 667 
July 1 to May 31---- 7.702 
Zanesville & Western_J’ne 33,652- 
July 1 to J’ne 30---- 438,235 
Zwolle & Eastern-.--.J'’ne 5,900 
July 1 to J’ne 30.-.-- 5°,914 


1, on 
17,176,708 
18.343 
174.647 
3,680 


476,147 
5,509,440 
2.490 
27.455 


433.668 
7,010,299 
7,491 
46.908 
2,263 
25,141 


797 
9,531 


598 
6.649 
30.013 
475,595 


3,607 
45.115 


454 

5,802 
335.053 
3.545.817 
904 
12,241 
376 

3.125 
2,092 
26.329 
FP 77.895 
F 294.909 
"SRF 53 
a 691 
32.715 
418,692 


157, 
1,531,410 
1,944 
21,043 


292 
2.487 
168,694 
2,220,985 
23,239 
151,792 
11,798 
135.909 


1,120 
13,561 


GER incl. Other Revenue 


MAINTENANCE “ae 
ipment 


For index to roads not appearing i in “alphabetical order, but given under some other system, 


TRAFFIC & 


ay & Structure TRAFFI 
: Year zat Year mis Year Last Year _ Year Last Year Ths ¥ car LastY ear Ths) ear LastYear ThisY’r as ot as Year Last Year 
$ $ $ 


TRANSPORTAT’N EXP’S 
Cc TRANSPORTAT’N 


. $ $ 
ésewtis 2.544 2,832 781 1,710 Oe OE ackhon -<cives 1, 1,477 
ae = a. per 9,978 12,350 6,460 SB ae 17,102 reo 
1, , . 8,261 8.575 4,195 De Seews. «viiee 7.210 6.66, 
— 275,842 “a 96.689 49,316 52,041 51.863 .-.... ------ 83.113 75.003 
2.087 3 153 Me Giles. saeeee 576 710 
756 ee pr 4,853 3,054 .. SSS Gare 6,573 6,408 
hacike 15 P 349 49 i ‘uiche sonue 658 622 
iii Pay aa ia 2.516 3.203 254 1,121 bdige athe 8,105 7.788 
184,191 ’ / 115.881. 176, 123,475 27,365 :234 337.449 263,320 
2,174,554 Ste a ng ck 1,327,015 1.848523 1.467.024 297.770 259.302 3.617.866 3.370.060 
38,039 116: 316 26.549 18,582 16,806 22.223 4.101 272 36,509 29,812 
463,439 eat 138718 238 Paes 239,302 253,468 272.881 41.970 38°9759 425,178 - 433.541 
apes . 18 5, 1,535 et Ue sebies 2,226 1,71 
veswee 10885 sta shi Saas 14.311 12.368 2.375 ...... 20.936 22 
ree ’ 100 -casee 70 RS Sa ee 1.555 782 
ae a ae é ery 870 3.736 SED Lec  cwastli 14,333 5,232 
4 , 63 a. idee Di Deygeetd asdews 572 656 
6,409 bap ie 1,595 966 120 ED 7,061 8,160 
9,999 ’ 4 13,098 12.463 27.173 18.958 1,293 1,608 23,534 24,236 
136,906 er mrt 165,777 144,353 270.932 697 16.249 12.122 353.899 344.824 
7,872 25. 1744 4,933 4,919 1,217 475 450 8.491 9,678 
83,539 “a 219 40,293 40,299 11,505 3,806 5.165 5,025 103,213 97.109 
1,130 ‘ :763 569 631 360 eee 883 801 
8,424 17,876 18,242 5,526 3,121 3,281 1,178 ee 10,193 11,157 
1,300 10.054 027 1,390 1,002 591 326 EE 2.251 2.1 
15,336 wr wr 14.852 16,391 4,956 4,019 603 241 25,906 27338 
133 ’ ’ 453 669 3,482 me Cite. aes 1,194 803 
1,537 rho 22,863 3,987 4,474 4.825 Wee debe oc akd 10.825 7,253 
eae 198.1 ache? EE vescases” EME OS uccen SS occ dus 031 5 ee 
ei 2,060'387 9 aaa Spas <..... SAM... OM cs (BMP ans 
570.723 2,457 1.434 330.272 280.583 369.447 315.4 +328 76.704 846 859 
6.395.775 28,886,055 25.868.033 3.600.739 3,112,598 4.117.109 3.966. 199 928.783 836.492 11.056.061 10,024.796 
saan 656 18.411 1,096 461 598 1.746 182 401 2.563 4,437 
bic naa 154,557 175.260 15,870 22,095 11.225 12,576 3.132 2,321 37.462 525 
_ 6,131 4,844 1,371 1,712 256 598 216 53 1,800 1,511 
13,247 68.000 61.241 14,102 12,341 4,537 8.892 2,478 2.086 22.670 21,352 
® 6.558 60.226 45,402 8.162 4,546 34,755 3.992 2.090 3.010 24,483 24, 
* 72,639 743.568 719.543 85.737 74.956 115.763 81,341 26,287 503 259,329 253,895 
Dr 1,171 42,824 12.785 2,934 498 22.462 2.631 459 483 6.172 4,252 
Dri1,171 386.143 216,456 36.517 29.707 985.958 23.835 5.812 4,988 66.324 58,236 
45.147 645.1 509. 90,593 39.479 72.644 130.287 7.881 7.805 204.376 157,369 
497.714 6.950.436 5.633.644 766.713 617.956 1.389.684 1.380.977 85.647 74,230 2.366.947 1,947,807 
Fe? 2.090 12,271 3% 9,431 4- F4,597 2.760 1,472 1,047 261 147 4,283 3,228 
22,665 126,976 £114,735 1 34.025 31.870 18.985 16,964 1.815 1,858 38,892 36,228 
1,563 6.496 8,152 848 1,367 780 341 60 11 2,278 2.117 
11,007 83,496 1,033 24,957 14,202 7,102 222 85 24,541 23.603 
aula 6.325 7,113 819 526 730 791 Te ackies 1,958 1,715 
1 69.184 51,018 6.511 8,552 8,482 6.355 100 5 18.896 14,579 
244 1,403 817 300 4 a eee Wawa - aakdek 371 256 
2,541 12,828 10.378 1,293 3,093 732 a tidties sevoak 3,494 3,655 
5,294 37.192 28.692 6.053 3,561 4,021 4,717 156 162 8.113 6.035 
38.916 426.070 259.542 40,254 34.409 46.640 54.672 1.914 3,268 95,622 65,023 
283 B™ 4,009 We 1.721 2,825 “B® © F655 145 Re 896 670 
4,021 22 31,285 2 23,812 9.743 & 5.729 1,407 Mes Shee. 8 oe. 8, 8.242 
251 6.361 4.596 277 2,093 156 91 83 1,428 1,348 
3,403 60.179 58.403 4,398 7,469 1,923 8,170 949 999 16,378 15,964 
618 1,214 1,471 110 117 5 ee See 4 922 138 
6,068 15,225 14,906 1,623 2.072 2.511 539 2,642 1,543 5.242 6.823 
344,920 514.822 507.517 100.165 73.837 57.242 47,609 15.441 12.492 205.658 182,347 
3,263,432 5.592.786 5.044.785 1,023,234 807,160 593 663.992 161.467 124.076 2,278,591 6.922 
> 805 ds 4,110 3s 3,116 1,430 1,058 39 Oe Seeks. ee 1,166 1,112 
12,411 =: ie 4 42. 38.910 12.577 12.705 3,017 3.595 14 14 12.290 12,321 
266 718 371 574 1,808 2 ae 2 1,067 852 
3,988 oF Oot 36,822 5,254 7.431 20.770 25,457 53 135 12.069 14,813 
2,209 13.691 14,028 3,972 2.897 1; 1,022 109 214 4,788 5.020 
25,199 172,771 124,823 38.855 34.197 22.240. 18.472 1,498 996 59,882 53,425 
PO Ne eee a ’. See aeiaae i ee | oA =... 
LR 3,054,391 cc eee cu --. SeD  e. .. eee ane. 
64 5,591 3.912 667 91 4.05 2.716 176 153 1,956 1,712 
812 55,265 55.740 4,229 6.867 52,242 42,031 1.743 1,980 19.606 19,5 
1, 85,409 77.323 18.613 10.621 16.414 17,189 5,546 5,632 3.720 24,397 
416,343 1,167,402 1.073.099 5,592 203.048 203.563 187.085 63.320 52.310 310.037 311,227 
443 5,092 3.837 2.486 932 1 i ee 1,40 810 
5,325 59,943 48,838 16,687 15.013 3,936 ioe 22 eR 16.733 13,336 
<i 311 316 235 BY ie eo chee Rea Susbioe 133 133 
sites 3,171 2,893 1,485 1,203 234 MR Stee. au hdia 1,605 1,605 
9k9 3,936 3,642 316 712 571 Be: erie Sees 1,412 1,376 
9,832 46,447 39,502 5.923 5.765 5,440 Se 16.649 15,107 
1,603 52.517 14,205 3.662 1,401 1,457 968 213 12,192 2,420 
19,634 wr = 108,015 42.453 15.557 16,213 7:056 8.837 1,843 105.414 25.815 
1,108 943 523 784 280 309 178 51 2,312 821 
13.575 138, 334 97.502 8.588 4,608 4.570 3,238 1,995 97 23,454 13,337 
1,759 8,345 7,538 980 3,224 94 771 117 327 2.554 2,270 
idinine ro eee RE RR, 27.006 Lge 
4,948 799 12.627 2.200 3.340 1,152 3.764 304 294 3.830 4,399 
50,700 140.731 146.863 19.520 20,624 26.013 19,177 3,012 2,691 50,240 52,754 
high 4,349 3.934 317 287 138 140 288 251 eee er, 
nate 40.733 188 5,649 3,439 1,503 1,485 7.051 6,599 ae Bb Reise 
pec 3,967 3,686 330 1,608 Crgl Mt gestae » buccte 755 1,526 
PR Sl 38,799 32.780  14,$95 7,078 6.120 4,928 191 2 16.835 11,348 
543 4,472 4,076 2.050 1,326 539 , ee 1,645 1,491 
11,095 56.697 58,341 21.701 18,502 7,482 gee ene 18,344 26.010 
2.721 8,808 15.666 3,085 3.761 2,013 3,643 464 653 5.433 5,321 
34,491 178,803 206.191 29.716 29.225 35.919 37.040 6.941 6,684 82,950 87,354 
1,73 7,608 3,663 427 3 645 293 15 2,326 1,939 
18,706 74,269 53.700 5, vo 4,793 6,104 2.439 265 407 23,913 22,345 
73 4,377 4,286 557 357 MUR acces ketone 1,278 1.217 
1,540 50,992 46.093 3.607 1,859 5,789 ie Se 16,684 12.430 
133.111 789.521 650.161 98.980 110.026 106,658 96.5 26.994 22,148 293.784 212,347 
1.509.110 8,861,831 7,494,354 1,073,037 ,365 1,171,034 1,019,772 268.441 282,345 3.129.047 384 
2.001 4,402 4,977 345 1,315 585 MEO peage “auceuu 1,704 1.776 
21.629 52,569 51,907 10.007 9,277 3,805 MP aeeass Scales 19,299 18,203 
hai 7 a he — adeah Re oe See ccs See 58 pes 
eat: 2,622 5 1,1 832 220 66 218 296 1,139 93 
ets 37,004 41,410 12.558 12,952 1,187 1,742 3,470 4,503 12,384 12,357 
ees 5,180 4,64 420 496 976 ee Geren “Sao eee 3,279 3,602 
eeu 62,732 47,670 8,904 — bs i feos anne 45,866 36.461 
181 1,241 755 170 8 a cet 5 1 
2,323 17,721 19,026 4,639 4,302 540 1,368 1.306 1,434 6.540 5.983 
144,195 712,388 632,861 191.530 167.687 150.438 82.878 16.432 16.510 250.711 271.789 
2,059,703 9.939.382 9,670,343 2.091.591 2,042,510 1.842.172 1,665,463 197.641 190.835 3.285.319 3.748.211 
20.765 33,224 29,520 2,626 2.816 1,677 1,881 1,144 844 4,876 4,429 
111,384 238.562 168,114 28,180 30.983 20,403 19,861 11,982 12,123 49,508 37,169 
10,989 16,433 14,448 1,221 1,254 9 7 302 466 5.721 3.775 
79,302 193,315 120,380 12.285 5,575 14,102 6.599 4,935 2,267 60,023 34,212 
1,555 2,200 2,556 376 320 160 45 13 12 9 576 
13,224 25,953 25,184 4,688 4,249 2.990 376 160 189 10.541 12,136 
nua 667 > inne acamint i «ietae 2 -cdeaa~ | tema dee“ Weoeaes Pe ae = Lal 
adic 7.702 GOP. eadese cannes 'S. dpae a ge a ee © ws aeiees 
3.861 38.957 34,825 0.3 17.609 8.359 13,006 1.453 441 14,216 14,669 
52,041 499.204 539,259 140,070 152.328 144.993 130.027 8.528 7.023 186,271 198.248 
aes 607 552 705 954 398 Mies 9 357i 1,173 
53. on ae 415 10,059 7.622 Se 65M. Sl 11,954 9,713 


see last page, 
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RAILWAY EARNINGS 














NAME OF ROAD 


U S Steel Corp—Con. 
Wauk & Miss Vall_J’ne 
July 1 to J’ne 30..-.. 
United Verde & Pac_-_J’ne 
July 1 to J’ne 30...- 
VOR Tes ns nodinwils une 
July 1 to June 30_-_-- 
Valley Connecting. -._J’ne 
July 1 to J’ne 30.-.-.. 
VRGGRES seccccceuss J’ne 
July 1 to J’ne 30.-.-. 
Vicks Shrev & Pac.._J’ne 
July 1 to J’ne 30..-- 
Vict Fisher & West. .May 
July } to May 31----. 
Virginia & Car Sou... Apr 
July 1 to Apr 30..-.-. 
Virginia & Kentucky _J’ne 
July 1 to J’ne 30.-..- 
Virginia & Southw-_-_J’ne 
July 1 to J’ne 30..-.. 
Virginia & Truckee _.May 
July 1 toMay 31.... 
Va Anthracite C & Ry J’ne 
July 1 to J’ne 30.-.--. 
Virginia Carolina.-.-._J’ne 
July 1 to J’ne 30..-- 
Virginia Southern_- 
July 1 to June 30-_--- 
VRE cdi ccccoss J’ne 
July 1 to J’ne 30._--. 




















abash J’ne 
July 1 to J’ne 30_.-. 
Lorain & West Va_J'ne 
July 1 to J’ne 30_... 
Pittsb Lisbon & W_J’ne 
July 1 to J’ne 30..-- 
Wab-Pittsb Term __J’ne 
July 1 to J’ne 30_-.-- 
West Side Belt_.__J’ne 
July 1 to J’ne 30__-- 
Wheeling & L Erie_J’ne 
July 1 to J’ne 30__-- 
Wab Chester & West_May 
July 1 to May 31--.-.-. 
Warren & Quach Vali_J’ne 
July 1 to J’ne 30..--. 
War Johnsv & S Riv_May 
July 1 to May 31---- 
Warrenton. __--_----- May 
July 1 to May 31---- 
Wash Idaho & Mont_J’ne 
July 1 to J’ne 30_---. 
Wash Pot & Chesap-_-_J’ne 
July 1 to J’ne 30_--- 
Washington Run_-_-_-_J’ne 
July 1 to J’ne 30.--- 
Waupaca Gr Bay-_-_-_- Apr 
July 1 to Apr 30 

W Jersey & Sea Sh___J’ne 
July 1 to J’ne 30_.--. 
West Virginia Mid_-_May 
July 1 to May 31---- 
West Virginia North_J’ne 
July 1 to J’ne 30_... 
Western Allegheny --_J’ne 
July 1 to J’ne 30_-.-.-. 
Western Maryland_-_May 
Jan 1 to May 31--.-- 
Georges Cr & Cum_ Apr 
July 1 to Apr 30._-- 
Western Ry of Ala ___J’ne 
July 1 to J’ne 30_---. 
Wharton & Northern _J’ne 
July 1 to J’ne 30_--- 
Whitcomb & Morris_-_J’ne 
July 1 to J’ne 30_--- 
Wits Gek. ......... J’ne 
July 1 to J’ne 30_--- 
Wichita Falls & N W_May 
July 1 to May 31--_-- 
Wichita F & N W of T Apr 
July 1 to Apr 30___-. 
Wichita Falls & Sou_May 
July 1 to May 31---- 
W’msp't & Nor Brch_J’ne 
July 1 to J’ne 30. -- 
Wilmar & Saline Val_May 
July 1 to May 31__-_- 
Wilso. Northern___-_June 
July 1 to June 30_--_- 
Wiscasset Wat & Far_J‘ne 
July 1 to J’ne 30_--- 
Wisconsin & Mich___J’ne 
July 1 to J’ne 30_--- 
Wisconsin & North_-May 
July 1 to May 31---- 
Wisconsin & N W___J’ne 
July 1 to J’ne 30.--- 
Wisconsin Central___J’ne 
July 1-to J’ne 30_.-- 
Woodstock -_.....-- J’ne 
July 1 to J’ne 30_._- 
Woodville ___....--- J’ne 
July 1 to J’ne 30__-- 
Woodw & La Central_J’ne 
July 1 to J’ne 30_--- 
Wyandotte Terminal _J’ne 
July 1 to J’ne 30..-- 
Wyoming & Mo River May 
July 1 to May 31---- 
Yazoo & Miss Vall___J’ne 
July 1 to J’ne 30..-. 
Yosemite Valley ----- J’ne 
July 1 to J’ne 30...- 
Youngstown & O R_J'ne 
July 1 to J’ne 30.--.-. 


Cg See en 
July 1 to J’ne 30--. 
Zachary & NE------ May 
July 1 to May 31---- 
Zanesville & Western J’ne 
July 1 to J’ne 30..-.. 


Zwolle & Eastern..-_-.J’ne 
July 1 to J’ne 30..--. 


June. 


EXPENSES NET 
"i Gonorel Ezrp. FROM RAILROAD 
aipca“pnes et This 
2,526 2,817 18 1 
33,984 38,620 ‘ 4 , ot 
* 20,588 9 bg 
249.356 184,099 35.895 111,955 
2. Cr237 —2,038 1,096 
1, 837 72 540 
11096 12,853 806 4,424 
1 547,332 202,847 161.323 
7.498.590 6,630,135 2,381,887 aa 
88.475 78,228 28,397 ’ 
1,031,982 1,036,665 ae eae 
8.887 8.248 
92,986 91,629 9,909 930 
/ 1,170 1,895 930 
ania 7,911 10,495 5,799 
1 816 318 146 
10.792 11,293 2.234 1,207 
1947 60, 22.639 19.455 
aie. 323 r.e68 349.870 362,632 
11 17,304 9,368 9,439 
78.688 167,033 98,003 102,186 
1, 1,950 —346 —186 
Be 17,639 2,559 603 
440 4,694 4,613 7 332 
59,597 60.472 74.006 69,354 
5,164 1576 —2,597 447 
20,078 13,133 7.770 9.729 
126.221 = ------ {2 
1,426,215 = ------- ppl at 
1,833,761 1,588,894 581 _ 712, 
20 S36. be2 18,757,184 8.349.833 7,110.848 
4,514 7,129 12,142 11,281 
68.645 65,540 912 109.720 
3.971 4,186 2,159 657 
47,968 48.783 0: 12,458 
824 45.011 —15,59 391 
sea tie 507.739 189.15 211,804 
»374 9,972 7.4 2,813 
23319 144,988 171,923 71,468 
390.365 351.010 254. 158.354 
4.776.053 4.200.717 2.174.382 1.432.927 
11,130 7.771 1,141 1,660 
98.678 93,141 »297 21,593 
4.418 5,459 2,078 2,693 
62,355 48.372 21,140 42.661 
3.735 3,341 2,589 3,772 
36.373 32,234 23,811 18.784 
777 302 625 514 
5,908 7,594 6.920 2,824 
19,384 15,279 17,808 13,412 
196,319 166.711 751 92,831 
4,886 1,627 —877 94 
31,031 22,682 254 1,130 
3.010 4,492 3.350 104 
395 42,178 25,784 16.225 
2.219 1,993 —1,004 —521 
16.999 13.994 —1.773 912 
388.877 _ 325.629 125.944 — 181.888 
4,237,106 3.768.765 1.355.680 1.276.019 
3,604 2,838 506 278 
33,209 34,293 9,811 4.617 
3,844 3,790 —1.044 -—3.072 
46.781 55.370 —19.716 —18.547 
11,053 10,375 2,638 3,652 
134,190 119,685 38.580 5,137 
DOeGES  aseese ae 
FE ae 1,394,976 eo 
7,293 S118 =—L7o. -—2s 
»720 78: —27,455 —22,295 
415 62,539 15,993 14,783 
841,843 050 325.559 269.049 
4,465 2,189 627 1,647 
42,602 35,537 17,340 13,301 
385 33 —74 —20 
3,524 3,111 352 217 
2.447 2, 1,489 869 
272 27.932 16,175 11,570 
19,868 4.021 32.648 10.184 
185.860 55.353 352.176 52,661 
3,726 2.31 2,832 2,624 
42.083 25,936 93,810 71,566 
3.910 7,025 4.435 513 
af Fee > Beene 
8.1 12, 4,659 —59 
107.518 106.904 33.213 39,959 
744 679 3,605 3,255 
14,204 11,523 26.528 27.664 
1,258 5,902 2,708 —2,216 
41,637 26,941 —2,837 5,839 
4.437 3,433 34 643 
721 56.060 5,975 2,281 
13.013 14,61 »205 1,050 
170.632 172,335 8.171 33.855 
3,712 3.04 3.8 616 
39,682 34,743 34,587 18,957 
2,532 4,556 1,845 —270 
29,718 24,217 21,274 21,876 
543.300 — 457. 246,220 — 192.860 
5.836.592 5.094.507 3.025.239 2,399,847 
2,816 4.017 1,585 960 
35,270 , 17,299 19,119 
SS wena a Sees 
ps anna SRE 
2,819 —843 — 269 
4, 756 4,513 423 132 
60.385 46,631 2,346 1,038 
1330 1387 88 —€3l 
17.785 16.179 —63 2,846 
632.221 — 562,132 80,167 70.729 
7.698.215 7,934,293 2,241,127 1.736.049 
10.900 10,424 22,324 19,095 
116.152 105,818 122,410 62,296 
9.441 6.885 6.992 7.562 
101,667 54,354 91,648 66.025 
1,523 964 676 1,592 
18,690 17,295 7,263 7,888 
449 250 7 347 
4.989 3.840 2.712 2.808 
35,161 46.651 3,796 —11,825 
489,862 495.953 : 9,342 43,306 
2.855 2,111 2,144 1.495 
30.413 25.316. 27.691 21,098 


OUTSIDE OPERATIONS 

Gross Revenue Net Revenue 

Year mes Year x og iene Last Year nig “peed “Last Year em 
$ 


21.557 
242,110 


1,091 


19,984 


—8,600 





TAXES 


113 
29 
2,522 


1,104 
12,154 


197 
1,974 


247 
2,727 


366 


FINAL NET MILES 
Current Previous Current Previous end of Month 
Year Year Year This Last 
$ s * Year Year 
ie: whoa to ee bene 
840 | aera, Se 2 2 
313 3,521 2.710 
3,145 31.563 108.809 26 26 
Cr30 —2,054 1,126 
409 2,012 —996 ll ll 
22 50 518 
187 600 4,237 0.86 0.86 
23,243 _ 176.675 138, 
297,016 2,087,243 1.846.243 827 829 
6.200 21,876 15,888 
72,852 308,039 257.592 171 171 
125 —54 
1,375 8,134 —444 56 56 
36 1,855 894 
364 10,179 5,435 27 14 
43 27 103 
516 1,718 690 4 a 
3.990 17,4 15,465 
49,243 594.713 313.389 188 183 
1,365 7; 8,074 
15,022 82,610 87.163 67 67 
100 —446 —286 
1,200 3,759 —596 9 9 
enim 3.679 7,332 
3,032 69,479 66,322 29 31 
Cr159 2.706 606 
1, 6,405 8.419 12 12 
accties 59,302 exudes 
us eden 484,664 weieie A: eaed 
64.494 543.564 644, 
809,636 7.466.300 6,277,611 2,514 2,514 
2,218 11,196 9,063 
4,251 77,680 105.468 34 34 
179 1,967 477 
2,065 17,860 10,393 27 27 
5,997 —56.376 606 
72,027 83.572 139.776 63 63 
600 7,050 2.213 
7.184 167,123 1283 22 22 
22,093 — 235.924 143,048 
260,336 2,000,660 1.206.472 458 442 
784 507 875 
6.177 21,859 15,415 64 64 
159 1,404 2,533 
1,367 19,091 41,293 16 16 
37 2,544 3.734 
412 23,316 18,371 34 21 
9 615 504 
109 6.810 2,715 3 3 
1,219 15.687 12,193 
6,719 222,130 112 48 48 
94 a. | ee 
1,120 mn... eer 21 21 
92 2,921 11 
1,886 22,957 14,338 4 4 
4 —103 —5§ 
4 B45 907 10 10 
21,070 67,208 159,866 
241.478 1,072,510 1.091.919 353 355 
157 352 121 
1,489 8,381 3,127 3 35 
126 -—1.133 -—3.198 
1,677 —20,601 —20,224 10 10 
332 2,276 3,319 
3.775 34,230 1,361 53 53 
Sisal: 266.700 ili 
eve back 1,302.476 ipl nto 
—2,601 3.101 
9.631 —36,455 —31,927 32 33 
4,251 13,682 10,324 
53.436 277,587 213,509 133 133 
247 227 1,399 
4,322 12,234 8.978 20 20 
8 83 29 
114 466 332 6 6 
39 1,195 477 
3,722 13,652 7,848 8 8 
557 31,543 9,626 
6.677 340,022 45,983 113 32 
55 2,634 2,569 
553 91,836 71.012 18 18 
51 4,187 462 
nsoeetaas 49.171 abhaae 56 56 
528 4,455 7 
2.450 30.762 37.508 84 84 
33 3,571 3,222 
366 26,161 27,298 12 12 
27 2,247 —2,243 
254 3,688 5,585 10 10 
415 5,487 2,302 43 43 
697 —7,927 —3.421 
15,054 —10,.888 15.027 135 13) 
480 3,425 136 
5,277 29,393 13,679 54 54 
42 1,793 ae 
515 20,508 21,361 28 26 
28,378 — 213,901 164,345 
350,627 2.665.728 2,054,332 1.075 1,029 
209 1,368 750 
1,465 15,667 17,654 13 13 
dines —8 Dir Ppted 
paeete 271 hla WD < gaea 
3 —962 —272 
2 -—3,75 1,000 24 24 
30 328 102 
360 1,830 678 14 13 
78 —166 —709 
872 —936 1,974 18 18 
75 »228 32,319 —1,655 
436.943 1,828,360 1,330,571 1,371 1.370 
21,324 18,345 
10.193 109,812 52.103 79 79 
439 6,503 7,123 
5,478 86.176 60,547 35 35 
45 519 1,546 
550 6,573 7,337 7 7 
meinen 217 347 
sania 2.712 2.808 10 10 
1,523 2,695 —13,349 
16.742. —11,507 26,563 89° 89 
53 2,091 1,442 
629 26.964 20,459 17 17 


For index to roads not appearing in alphabetical order, but given under some other system, 





see last page. 





















































































Ind Roads A ing U 
ex to Roa ppearing Under Other Companies. 
Name of Road— To be found under— Name of Road— To be found under— 
Ahnapee & Western... ...............-- Green Bay & Western. Michigan Air Lime _...................- Grand Trunk of Canada. 
Arizona & California_................-.- Atch. Top. & Santa Fe. Middletown & Hummelstown _........-. Reading Company. 
Se Es so. Gbd ce céntaascoecss Southern Pacific. Midland Terminal ...................--. Cripple Creek Central. Bs 
Arkansas Central__...................- Missouri Pacific. Minera! Range ___._._.............---- Canadian Pacific. wa 
Arkansas Western... ..................- Kansas City Southern. Minneapolis Western_................-- Great Northern. 
Asheville & Craggy Mountain..........-. Southern Railway. Minnesota & International. ............. Northern Pacific. 
Astoria & Columbia River.............-. Spokane Port. & Seattle. SIN in ds omich cnind «destin caine anéaniinin Atlantic Coast Line. 
Atlantic & St. Lawrence ..-........-.-- Grand Trunk of Canada. Morenci Southern -___..._..._-...-.--. El Paso & Southwestern. 
RAS GD ois dg oes dan ccnckbetecka Reading Company. Morgan’s Louisiana & Tex. RR.&SS. Co_. Southern Pacific. 
DUET BGR cic occ ccd ccccdscdpecctse Atlantic Coast Line. Morris Terminal _..................--- Rock Island. 
Augusta Southern .........-----.------ Southern Railway. Mount Gilead Short Line _............-.- N. Y. Cent. & Hud. Riv. 
Baltimore & Ohio Chicago Terminal .--. __ Baltimore & Ohio Mount Pleasant & Latrobe _..........-.. United States Steel. 
Baltimore & Sparrow’s Point .......--.-.- Pennsylvania RR. Natchez & Southern _................--. Missouri Pacific. 
Bath & Hammondsport -_............-- Erie Railroad. New Jersey & New York .............-. Erie Railroad. 
Beaumont Sour Lake & Western .......- St. Louis & San Fran. New Orleans Texas & Mexico---------- St. Louis & San Francisco 
Beaumont Wharf & Terminal Co ......-- Atch. Top. & Santa Fe. New York & Ottawa_................-.. N. Y. Cent. & Hud. Riv 
Big Fork & International Falls_.......--- Northern Pacific. Newburgh & South Shore ............-- United States Steel. 
Se BOORe ath occ. sc Wa SAS ccc Norfolk & Western. Newport & Richford __.............---- Canadian Pacific. 
Ge. 5s ine natuih coneenaben Southern Railway. North East Pennsylvania..............- Reading Company 
eee ee COON wn. ic dein ctuditenas Denver & Rio Grande. Northern Alabama .................-.-.-. Southern Railway. 
Dees Gee og oo ei 2c eka cecud Tonopah & Tidewater. Northern Liberties_...................-. United States Steel. 
Canadian Pacific Railway in Maine .....-. Canadian Pacific. North Western RR. of South Carolina___ Atlantic Coast Line. 
Catasauqua & Fogelsville_..........-.-- Reading Company. Ohio & Little Kanawha _...........----. Baltimore & Ohio 
Champlain & St. Lawrence .......-....- Grand Trunk of Canada. Omaha Bridge & Terminal-_.-_.........-- Illinois Central. 
Charleston & Western Carolina.......... Atlantic Coast Line. Opelousas Guif & Northeastern _---...-..- Texas & Pacific. 
Chester & Delaware River .........-.--- Reading Company. Orange & Northwestern .............-. St. Louis & San Fran. 
Chicago & Eastern Illimois.............-. St. Louis & San Fran. Oregon & Washington _.............-.-- Union Pacific. 
GEE OE IN nd ct ba bends ccntnseaces Erie Railroad. | Oregon Railroad & Navigation ........-- Union Pacific 
Chic. Detroit & Can. Grand Trunk Junc..Grand Trunk of Canada. | Oregon Short Line_..............-..--- Union Pacific. 
Chicago Kalamazoo & Saginaw _.....-.-- N.Y.Central& Hud.Riv. EY INS oo oc nncdsbccecscsus Southern Pacific. 
Chicago Milwaukee & Puget Sound  ....-. Chic. Milw. & St. Paul. Paragould Southeastern _...........--- St. Louis South western. 
Chicago Rock Island & El Paso _....--.-.-. Rock Island. Paris & Great Northern -..........-..-- St. Louis & San Fran. 
Chicago Rock Island & Gulf. _.......-.-- Rock Island. Pecos & Northern Texas .........-...-- Atch. Top. & Santa Fe 
Chicago Rock Island & Pacific .........- Rock Island. ND a 6 aa ie hols shilnadilntte aaimioel Atch. Top. & Santa Fe 
Cincinnati & Muskingum Valley_-------- Pennsylvania Railroad. Pencoyd & Philadelphia_-............-- United States Steel. 
Cincinnati Burnside & Cumberland --.-~.-- Cin. N. O. & Texas Pac. POR wc pideddemarcheccosnccotucs Reading Company. 
Cincinnati Lebanon & Northern _....--..- Pennsylvania Railroad. Philadelphia & Chester Valley ........-- Reading Company. 
ep N. Y. Cent. & Hud. Riv. Philadelphia & Reading -.............-- Reading Company. 
Cincinnati Saginaw & Mackinaw _......-. Grand Trunk of Canada. Philadelphia Newtown & New York _.-.-_- Reading Company. 
Cleveland Akron & Columbus -...-...-.-- Pennsylvania Railroad. PE WOE cccccctupeccccsacewece Reading Company. 
Cleveland Terminal & Valley........--.-- Baltimore & Ohio. Pierre & Fort Pierre Bridge -........-.-.- Chicago & North Western. 
Colorado Springs & Cripple Creek Dist...Colorado & Southern. Pine Biuff Arkansas River............-.-. St. Louis Southwestern. 
Conway Coast & Western -.-.......----. Atlantic Coast Line. Pittsburgh & Ohio Valley -...........-.. United States Steel. 
Coos Bay Roseburg & Eastern .._-.-.-..-- Southern Pacific. Pittsburgh Lisbon & Western.........-.. Wabash Railroad. 
Cornwall & Lebanon___-...---.---.---- Pennsylvania Railroad. Pontiac Oxford & Northern...._.....-- Grand Trunk of Canada 
Corvallis & Eastern__.........--------- Southern Pacific. } ME Since ccssenecsconeunassae Reading Company 
en gaan eee Southern Railway. | Port Townsend Southern __...--...----.- Northern Pacific 
Danville & Western _.......----------- Southern Railway. | Quincy Omaha & Kansas City -...-...-.- Chic. Burl. & Quincy. 
Denison & Pacific Suburban --.........- Texas & Pacific. SE CE iced btitnnnahws cocwmmie N. Y. Cent & Hud. Riv. 
Detroit & Charlevoix .................. N. Y. Cent. & Hud. Riv. | Ravenswood Spencer & Glenville ....... Baltimore & Ohio. 
Detroit Grand Haven & Milwaukee ------ Grand Trunk of Canada. | Reading & Ds Jebinvocnsnnpunkin Reading Company. 
Donora Southern -.-........-......----. United States Steel. | Rio Grande Southern --..-.-..--.------- Denver & Rio Grande. 
Dunkirk Allegheny Valley & Pittsburgh _.N. Y. Cent & Hud. Riv. Rosslyn Connecting---...-...-.-...-..- Pennsylvania Railroad. 
Dunleith & Dubuque Bridge Co---.------ Illinois Central. | Rupert & Bloomsburg .-..-.-..-..--.-.-.- Reading Company. 
Eastern Ry. of New Mexico....-...----- Atch. Top. & Santa Fe. St. Clair Terminal! ............-.......- United States Steel. 
Ee ey St. Louis Southwestern. St. Clair Tunnel Co -...--......-.-....-- Grand Trunk of Canada 
Elwood Anderson & Lapel_..-..-.-------- United States Steel. St. Louis Belleville & Southern.-....--_-- Illinois Central. 
8 a a ae eee United States Steel. St. Louis El Reno & West-........-...-- Fort Smith & West. 
Evansville & Terre Haute -.......------ St. Louis & San Fran. St. Louis Iron Mountain & Southern _---. Missouri Pacific. 
Farmers’ Grain & Ship. Co ....-..------ Great Northern. St. Louis Merch. Bridge & Terminal__---- Term. RR. Ass'n of St. L. 
Florence & Cripple Creek ............-- Cripple Creek Central. St. Louis San Francisco & Texas -....._. St. Louis & San Fran. 
Fort Worth & Denver City _.......----- Colorado & Southern. Santa Fe Prescott & Phoenix _........-.-. Atch. Top. & Santa Fe. 
Fort Worth & Rio Grande -...-..----.-- St. Louis & San Fran. SE iWtbds atcwnsen ss ccescccsckd Baltimore & Ohio. 
PE SR Riis rn cwicgn ennnacenawnens N. Y. Cent. & Hud. Riv. ee nanedgaccccnnoatnnn Nevada-California-Ore. 
Galveston Harrisburg & San Antonio .._..Southern Pacific. i iin ake ec peda ohne sire tne pilaiananginens dt Boston & Maine. 
Georges Creek & Cumberland _....-.---- Western Maryland. Southern Kansas Ry. of Texas .....-..- Atch. Top. & Santa Fe. 
Gettysburg & Harrisburg -.--..-...-.---- Reading Company: EE, hc ara emancginnstoecondsinpe Reading Company 
SERIES 63 a ckcdedheccodunecbacs Atch. Top. & Santa Fe. Sullivan County -.-..---.----.----.-.----- Boston & Maine. 
Grand Trunk Western_--..-......------- Grand Trunk of Canada. i ere eee Del. Lack. & Western. 
Greenwich & Johnsonville -.-.-.--..----- Delaware & Hudson. | Syracuse Binghamton & New York ------ Del. Lack. & Western. 
Gulf Colorado & Santa Fe -.-.-...------ Atch. Top. & Santa Fe. S&S «eC eS eee ome Chic. Milw. & St. Paul. 
PD Ros nga thon ncdcboned Cinc. Ham. & Dayton. eo 8 Re ee ee Southern Railway. 
Harriman & Northeastern --.......--.-- Cin. N. O. & Texas Pac. | Tamaqua Hazleton & Northern----.-..---- Reading Company. 
DIE cee aad evcnecescosivnenaenone Southern Railway. & ‘(3 hi see Atch. Top. & Santa Fe. 
Hearne & Brazos Valley_.....-.....-.-- Southern Pacific. | Texas & New Orleans _..-------------- Southern Pacific. 
Houston & Shreveport _--..-.....--..-- Southern Pacific. Toledo Saginaw & Muskegon _........-- Grand Trunk of Canada. 
Houston East & West Texas......------ Southern Pacific. | Trinity & Brazos Valiey__....-.-.--.--- Colorado & Southern. 
Iberia & Vermilion __.....-...--------- Southern Pacific. | Union RR. of (Pennsylvania) _.-..-.---- United States Steel. 
SY cata a nic mnie 6 uncdhadinwek Kaisin Union Pacific. Cis Petes ain - nce cc ccccascess N. Y. N. H. & Hartford. 
fe@iana Hacker Belt 2.2... -.sscnneeee N. Y. Cent. & Hud. Riv. Union Point & White Plains .-.-...---- Atlantic Coast Line. 
Indianapolis Southern--..........-...-- Illinois Central. | Union RR. of Baltimore .-.-.---.------ Pennsylvania Railroad. 
i ne ee ne Green Bay & Western. | United States & Canada_.......-.....-- Grand Trunk of Canada. 
Johnstown & Stony Creek ...-.-.------ United States Steel. Valley RR. of Virginia ..-...----------- Baltimore & Ohio. 
eee ee ee N. Y. Cent. & Hud. Riv | Vermont Valley ----------------------- Boston & Maine. 
Kewaunee Green Bay & Western_.-._.-.- Green Bay & Western. | Wabash-Pittsburgh Terminal ..........- Wabash Railroad. 
Lackawanna & Montrose -...-.-----..-- Del. Lack. & Western. Wadley Southern. --...-.-------------- Central of Georgia. 
Lake Charles & Northern---.-.---.---- Southern Pacific. | Washington & Vandemere-.-----.-..--- Atlantic Coast Line. 
Lake Erie Alliance & Wheeling. -....-.--- N. Y. Cent. & Hud. Riv. | Washington County _-.-.-.------------ Boston & Maine. 
eee United States Steel. Washington Southern--...--.--------.-.- Rich. Frederick. & Pot. 
eS Grand Trunk of Canada. Waukegan & Mississippi Valley -.....-- United States Steel. 
Lexington Terminal. -...........-.-..--. Atlantic Coast Line. Waynesburg & Washington --.---.-...-- Pennsylvania Railroad. 
Little Falls & Dolgeville. ............... N. Y. Cent. & Hud. Riv. Weatherford Mineral Wells & Nor. West._Texas & Pacific. 
Lorain & West Virginia -...........---- Wabash Railroad. PE =e ee oe eae Wabash Railroad. 
RN WERNER |. 230<----cteesecces Southern Pacific. Wheeling & Lake Erie .-.-...--------.- Wabash Railroad. 
Louisville & Jeffersonville Bridge_---..--- N. Y. Cent. & Hud. Riv. Wheeling Terminal ---.........-.-...-- Pennsylvania Railroad. 
Dee Oe SOS b. cccdcccedbsonwcnud Central of Georgia. I ED 6 raw cacchbvaccconcscnnh Colorado & Southera. 
Lewisville Bridge Co. -........-......... Pennsylvania Railroad. Wilkes-Barre & Eastern ...-..-........-. Erie Railroad. 
SE IE wo che sano cco annenoeee Chicago & North West. WD VOI occ eo ctkdcdsvcocasctan Reading Company. 
Maryland Delaware & Virginia_.-...-...- Pennsylvania Railroad. Wood River Branch----...-----------.-- N. Y. N. H. & Hartford. 
McKeesport Connecting --.-.------------ United States Steel. Wrightsville & Tennille -.....-.....---- Central of Georgia. 
McKeesport Terminal! -........-..--.--. United States Steel. Wyoming & Northwestern..........-.-.- Chicago & North West. 
TE WEE Bac ccccddboonccdiienewcece United States Steel. York Harbor & Beach...-.............-. 



































